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ghijzdlbg_kdhc dhgn_]jGdphb\Zjlh\kd n \jZey HI\]h*2 : < DWbqgdh
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WDHEH=BY =?H=JNB¥,E?FU B I1?JKI?BkU

F K=hjyq_\Z
]Kh\ _Ikdbc
NbebZe Jhkkbckdh]lh JThkm~ZjkI\_ggh]h khpbZevgh]h

WDHEH=BQ?KDH? H;J:AH<:GEIPKL<H KHOJ:G?GBY |JBJH>U
B Q?EH<?Q?KDHC PB<BEBA:PBB

< gZqZe, \_dZ j_adh mkbebehkv ~_kljmdlb\gh_ Zgljhih]_ggh _bqg l&dhguf h[jZe
"Z\e_gb_ gZ hdjm ' Zxsmx kj_"m qlh ijb\_eh g_eh\_qgq_klI\h d Jeh[Zevdhfm djbab
pby red@ZZe Zkv \ lhc Ihgd_bX%hfbggtkdh]lh ijhp_kkZ bf ggmfbfhhdkke asdprid ih
jZaghfm ©fhfzgButwg Ofaellhe _gbpug ©gZ~ebheYy[b b I i dhlhjZdy hij_"_e
| "bgZfbdm b gZijZ\e_gb_ pb\bebazZpbhggh]h jZj&\ibddp\gZz Neabb\ejyvgrmx if_
jhklhf gZjh"hgZk_e _gby b \hafh 'ghklvx m~h\e_ I\lwjg gjdy Ibgh Kdb ojikh g ¢ d
hrghc klhjhgu kjzZ\gbl_evgh h]jZgbg_ggufb \hafh 'ghklyfBd kkPMjklMaggijbhwdhkbk
j_1zZxl ZglzZzlhgbklbg_didhc B&ZjlZ[hklj_gb_ qgj_\Zlh g_h[jZlbfufb ~_JgZgBpbthggufb b
[bhkn_ju jzZ~"bdzZevghc IjZgknhjfZpb_c ljZz*bpbhgguo ijbjh*guo mkel\bc nmgdp
pbb qglh 1Zd |1 khaze¥gmx m]jham "bag_ggh \Z guf bgl_j_kZf [nynk¥bo ihdhe_ghbc

G_h[oh”bfhklv hkfuke_gby b ij_h”he_gby keh b\r_cky kbImZpbb \w*\bgmeZ w
Ibdm gZ h”gh ba i_j\uo f_kl \ b_jZjobb ]Jeh[Zevguo ijlg[#s f RHE\jZfa gmdnkdlo nhig
fZo mpo h[s_kI\_gguo b iheblbg_kdbo *"_ylgwre azayjkeqggbyj hHhf qlh_kh\hdmigz
eh\_qg_kdzZy ~_yl_evghklv kihkh[gZ dhj_gguf h[jZahf ih~hj\Zlv ijbjh~g@h_ jZ\gh\_
fuf ihklZ\blv pb\bebaZpbx i_j_" m]jhahe_]bEZdb\ghk h[km *Zxlky khglhhZevgu_ ijh
gZjZklzZxs_]h wdddhHhb g _| _oghenhhfj bjdp kkid

Kh\j_f_ggZy pb\bebaZpby ih“hrezZ d ihjhlm aZ dhlhjuf gm ' gu ghkhuiZyagZgby
kbkl_fzZ p_gghkl_c IThwlihfm \_khfuf we_f_glhf kh\j_f_ggh]lh _kl_kI\_gghgZmqggh
xI wdheh]bqg_kdh_ h[jxrakhivdgigb bwdheh]bqg_kdhchidfmevimju ebqg

L_jfbg wdheh]by ihy\beky?2\ [Zd \\uZxsbcky _kl_kl\hbkiulzl_ev Wjgkl =_dd_e
@Zmdm h ~hfzZrg_f [ul_ “b\hlguo hj]l]Zgbafh\ HgZ bkke_~m_I h[sb_ hlghr_gby "
]Zgbg_kdhc Igdgbg_kdhc kj_~_ bo ~"jm _kI\_ggu_hrbghx d_fgm]lbhlig\hliguf b
jZkl_gbyf k dhlhjufb hgb \kIimizZxlI<\ Q@ g\ Zdi fuRethjh\Zgu [he__ lhqgu_ hij_"_e_ gl
wdhehjbwlh gZmdZ h \aZbfhhlghr_gbyo “bl\uo hj]j]Zgbakh\ @ migB\bankgZ*u mke
\by kms_klI\h\Zgby “bluo hj]ZidbkYhabbflaZm hjl]zgbafzfb b kj_~hc ]*_ hgb h[b
K @ GZ jm[_"_ ;;, klhe_Iby wdheh]by baf_gbeZ&vght ihlj_ {h\eZegbky wihreggZmd
<p_glj_ \gbfzZgby kh\j_f_pphgeZwhhellky g_ dhgdj_lgu_ "b\u_ hj]JZgbafu Z p_ehk!
kbkl_fu Bamqg_gbx ih\_j]Zxlky g_ lhevdh ijbjhrgu_ kbkl_fu e_k hh_jh jbn
jh~r ~hf de_IldZ k djhebdzZfb g_ lhevdh kj_"~Z h[blZgby gh dhigih¢ lggey kj_"Z
Aylky fgh]lhgbke_ggu_ kbf[bhglu BamqgzZy djm]h\hjhl \_s_kI\ wdheh]by [_j_1I \h
imlv \ "b\uo hj]ZgbafZo gh b "Zevg_crb_ Z[bhlbg_kdb_ij \jZs _gby

lhwlhfm k_]lh*gy wdWwélh]dpzZmdZ h “bluo kbkl_fZo h[ bbhMmkdkh\adkbd\dhgihagZb
Ih\ Hgh [he__ dhjj_dlgh _s_ b ihlhfm qglh ihke_7gb_ ]h”u I_jfbg ©wHheh]by? ijt
fm djm]m y\e_gbc wlh b iheblbg_kdzZy [hjv[Z aZ khojZg_gb_ ~“bdhc ijbjh*ru az
gb_ ms_j[Z "ey a”hjh\vy exKibdZlwldvgzy b ijhiZz]zg~bklkdZy ~_yl_evghklv b hp_
a f evguo mqgzklidh\ b fghlh_ ~jm]h_ H~gZdh dzZdbfb [u jZaghjiggkifdb dpo [ueb w
k\yaulZ | \gbfZgb_ d "b\hc kbkl_f_

I_j\h_ hij_~_e_gb_ | _jfbgZ ©wdheh]b @ ktyazZdihgkah\fHepb_c ijhr_~r] c\\
]DZjkKgblb KR: G_\z”~zZ ]~_ ijbgylZ ke_"mxsZy nhjfmebjh\dz ©WdHheh]bq_kdh_
ey_| kh[hc ijhp_kk hkhagZgby g_eh\_dhf p_gghklb hdjm Zxs_c kj_~u_b mlhgg_agt
h[oh"hb "ey ihemqg_gby agZgbc b mf_gbc g _h[oh”bfuo “ey ihgBbkdplhlkibbijbagzZgl
f_""m g_eh\_dhf _]lh dmevimjhc b _]h [bhnbabqg_kdbf hdjm _gb_f Wdheh]bqg_kdt
I\ k_[y ijb\blb_ ijZzdlbg_kdbo gzZ\udh\ \ jysbgkh dzZZpkRHRbphlk hdjm Zxs_c
kj_~hc \ujzZ[hldb ih\_~_gby kihkh[klI\mxs_]lh memgpr_aglix_dd&>k@Z hdjm Z

Ba\_klguc ki_pbZebkliwdhpddbkip _kdh]lh h[jZzah\ZgbyijBr"eZ]Z_| jZkkfBIjb\ZIv wd
ehlbg_kdh_ h[jZzah®gghj jdXduc ijhp_kk h[mqg_gby \hkiblZgby b jZa\dplby ebqgh
guc gZ nhjfbjh\Zgb_ kbkl_fu agZgbc b mf_gbc p_gghklgwbbgjlkdbl@mpbawkpbjZ\kI\
q_kdbo hlighr_gbc h[_ki_gb\Zxsbo wdheggbklvk@mmegghldlb kaVZ khkd mogb gbb



khpbhijbjhrghc kj_~u2 Hg ih*gq_jdb\Z_I| qlh i_~Z]lh]lbg_kdb_ az~ZgHdkwdheh]bq
h[mqg_gby h\ez~_gb_ agZgbyfb h \azbfhk\yab ijbjh~u h[s_kI\Z b_lgdkech\_dZz
mf_gbc ih jZaj_r_gbx ijh[e_f phgoikigly hjb_glbju fhib\u ihlj_[ghklb ijb\tL
Ib\ghc ~_yl_evghklb ih hojZg_ hdjm Zxs_c kj_"u jZa\blby Kkihkhidhklv ZgZ
kbimzZpbb hp_gb\Zlv wkklhygbkdkj ’ku Ih fgYldbwgZ: ©wdheh]bghkdbh_ h[jZa
2 wlh h[jZah\Zgb_ q_eh\_dZ 1]jZ'"ZgbgZ <k_e _gghc kihkh[gh]lh mbl¥ [ _ahiZ
fbj_ g_ ih”julZy ijb wlhf hkgh\ jZa\blby b "bagb ke_"mxsbo ihdhe_gbc ex”_c?

GZjy™"m k |_jfbghf ©wdheh]bqg_kdh_ h[jZah\Zgb_2 Zdlb\ghboiklkdZ yerd mi&kyl |_j
jz2 < h~gbo kemqgZyo hg ijbf_gy_Iky dZd kbghgbf i_j\h]lh \ujZ _gby_\ ~jm]bc
kdhc dmevimju jZzkkfzljb\Z_Iky dZd dhg_qgZy p_elwywdZaehk\p gk dthihl [ vach\Z
ehlbg_kdzZy dmewlmkihkh[ghkt¢vikextah\Zlvky k\hbfb wdheh]bqg_kdibhyfdogZgbyfb
ijZzdlbg_kdhc ~_yl_evghklb® Ex”b m dhlhjuo g_ knhjfbjh\ZgZ wdheh]bqg_kdz
g_h[oh”*bfufpZgbyfb gh g_ ijbf _gylv bo \ k\h_c ih\k_~g_\ghc "baghb

Ilhfbfh mdZazZgguo I\ jébgh)\ZImj_ k_]h~gy fh gh \klj_Iblv \ujZ _gby ©hJ[jZah\:
hdjm Zxs_c kj_~u? ©h[jZah\Zgb_ ~ey mklhcqb\h]h jZa\blby?2 Hkgh\u_ iheh’
\hlh jZa\blby?2 [ueb knhjfmebjh\Zgu gZ Dhgn_j_gpbb HHG ih hdjm Zhsmc\ kj_"_
Jbhr_@Zg_cjh Hkgh\ghym ippb ©mklhcgb\h]h kha\Ziblyv q_eh\_q_kixh b hdjm
smx kj_"m \ [m*ms_f K h~ghc klhjhgu “he gu [ulv mqgl_gu bgl_j_ku ex”_c b
ijb_fe fu_ mkeh\by kms_kI\h\Zgby_ &hqg*jkdbc mklj fe gby ke "mfdaflpZgbqgbl
ijbjhrguo aZdhgh\ Qlh[u j_Zebah\Zlv wlb ijbgpbiu gZ ijZdlbd_ gm gu ex"b k
gh ihwlhfm \h \k_f fbj_ \ ihke_"g__ \j_fy \k_ [hevr_ \gbfZgby m”_ewm_Iky hJ[j.
"Zxs_cjkruB \ Jhkkbb |hy\beky jy” hnbprevguo Ahdmf_glhy dhlhl;uo ih~qg_
fhklv nhjfbjh\Zgby g_ij_julgh]lh wdheh]bqg_kdh]h h[JZah\Zgby gZghgZy k ~hrec
]Jhkm~rZjkI\_gghc iheblbdb \ h[eZklb wdheh]bqg_kdh]hzZjoeb\ bgByi Jjtokkb thkdhc N _~7
NZ? hij_~_eyxlky kljzl_]lbg_kdzy p_ev hkgh\gu_ az~Zgb ]hkm~ZjkIXd \bh[eZKklIlL
h[_ki_g_gby wdheh]bg_kdhc [_ahiZkghklb Z 1Zd _ f_oZgbafu bo j_ZebaZpbb

Kljzl_lbg_kdhc p_evx ]Jhkm~Zjkl\_gghc jihrelgllbd bklypdyditkghfbg_kdbo az”Zq
h[_ki_gb\Zxsbo wdheh]lbq_kdb hjb_glbjh\Zgguc jhk[ewdhoyH bihctb h kjmojZxys gb _
kj_~u [bheh]lbqgq_kdh]lh jZaghh[jZaby b ijbjhrglidjj gdnyjkh\j "egyh ki*lkR\@ug_rg_]h
[mMm*msbo ihdhe Zgelbh@ Zjpbb ijZ\Z dZ ~h]h g_eh\_dZ gZ [eZ]hijbylgmx lgthym Zxsm
ijZ\hihjyrdZ \ h[eZklb hojZgu hdjm Zxs_c kj_~u b h[_ki_g_gby wdheh]bg_kdhc

Kj_~b aZ”"Zq gZijZ\e_gguo gZ “hklb _gb_ Jhkm~ZjkI\_gghc ihejlziiddp \ h[eZk
hkh[h ke_~"m_I| gZa\Zlv nhjfbjh\Zgb_ wdheh]bg_kdhc dmevimju jZa\lkIb_ wdhe
iblzgby

< "hdmf_gl_ mdzZaulZ_Ilky qlh ijb j_r_gbb az”~Zqb nhjfbjh\Zgby wdiheh]bqg_k
lh h[jZzah\Zgby b \hkiblZghbky tkkei hemamix]l f oZgbafu

2 nhjfbjh\Zgb_ m \k_o keh_\ gZzk_e_gby wdheh]bqg_kdb hI\_IkI\_ggh]h fbjh\l

2 lhkm~ZjkI\_ggZy ih~"~_j°dZ jzZkijhkljZzg_gby q_j_a kj_"kI\Z fZkkt\hc bgnh
]bg_kdhc b j_kmjkhk[_j_lZxs_c gZijZ\e_gghklHd_fZIZq_ k dipjdd ¥ I'Yj g

2 \dexq gb \hijhkh\ hojZgu hdjm Zxs_c kj_"~u \ gh\u_ h[jZah\Zl_evgu_ klZ

2 h[_ _gb_ gZijz\e_gghklb ijhp_kkzZ \hkiblZzgby b h[mg_gby \ h[jZah\Z
nhjfbjh\Zgb wdheh]lbqg_kdb hI\_IkI\_gghdgbkdéd\ rthigbykNHhf\dexqg_gby \ n_*_jZ
]Jhkm~rZjkI\_ggu_ klzg”Zjlu khhI\_Ikl\mxsbo |j_[h\Zgbc d nhjfbjh\Zgbk hkgh\ w
klb m h[mqgZxsboky

2 lhkm~ZjkI\_ggZy ihAr"_j°dZ ~_yl_evghklb h[jZah\Zl_evguo maog_gb ghc hk
h[eZlklhojZgu hdjm Zxs_c kj_"u

2 jZa\blb_ kbkl_fu ih~]lhlh\db b ih\ur_gby d\ZebnbdzZpbb \ h[eZklb hojZgu
h[_ki_g_gby wdheh]bq_kdhc [_ahiZzkghklb jmdh\h”bl_e_c hjlZgbazZpbc b Kki_
ijbaylb_ j_r_gbc ijb hkms_kl\e_abldivdhe bjJphc ~_yl_evghklb dhlhjZy hdZau\Zz
hdzZzaZzZlv g_]Zlb\gh_ \ha”_ckl\b_ gZ hdjm Zxsmx kj_"m

2 \dexqg_gb_ \hijhkh\ nhjfbjh\Zgby wdheh]bg_kdhc dmevimju wdhe&h]bqg_kdl
gby \ JThkm”ZjkI\_ggu_ n_"_jZevgu_ b ffubhgzZevgu_ ijh]jz

H[jZzah\Zgb_ \ bgl_j_kZo mklhcgb\h]lh jZa\blby o0zZjzdl_jbam_lky dZd kljzZI_]
jZah\Zgby \ gZr_c kljZzg_ b \ fb_@ p<eJH1fkbebb br_b mklbldbyb)BR]Zj[Zdu\Z x|
< BgbehZzgbevyg D K EhkZA_"G\FE Mkmle ~j L_hjby h[jZah\Zgby ~ejyZamklhcqgb
\blby jZkkfhlj_gZ \ jZ[hlZo K < :e_dk__\Z K G —eZaZ:qZ_f\_Z\h\tZG Afpe_[ghlh G F

©OH[jZah\Zgb_ "ey mklhcqb\h]h JZa\bIby jZa\b\Z 1 \hafh ghklb exk_c Z"Zil
i_rgh ~kldh\zZlv \ fZeh ij_~kdZam_fhf [m"ms_f fbj_ \ [ukljh f_gyxsbekly wdheh]
wdhghfbg_kdbo mkeh\byo baf gy | "bag_gguex’kpc gZjhEklhkldd mfe jimgng gbx
lhevdh d mg_J[_ \ fheh~hf \hajzZzkl_ Thwlhfm "d¥ &bk If hfu ayjXamxgdbyL f g_ f_
N"ey |lhlh qglh[u ©H[jZzah\Zgb_ ey mklhcgb\h]h jZa\blby? aZgyehbjk\Zxehbrm I
kms_kl\mxsmx kbkl_fm h[jZah\Zgby ihlj_[m_Ilky ij_h~he_gb_ h]jhfghc bg_jpbt



J_ZebaZpby h[jZah\Zpdgyb Vel nkddbEod*ZqgZ \k_c h[jZah\ZI_evghc kbkl_fu kljZ
IlhjZy "he gZ j_rZlvky gZ Jhkm~ZjkI\_gghf mjh\g_

Ebl_jZImjzZ
e_dkzZg~Sh\ > : Bklhjbq_kdZy ZglShiheh]by gZhiibB JkkkblbhagZblykh b ogbdb

<

AZoe_[gux >ayldh\kdzy ? G ljh[e_fu ijh_dlbjh\Zgby h[jZah\Zgby \ bgl_j_kZo mkl
Wdheh]bg_kdh_ h[jZah\Zgb_ ~h rdheu \ rdhe_ \g_ rdheu

Fzf_~h\ G F Kmjz\_]bgzZ B L =eZaZq_\ K G Hkgh\u h[s_c wdtkéA]jbo kblleZ _jZevgu
kh\ h[s_h[jZah\ZI_evghc rdheu F

Fbjdbg ; F GzZmfh\Z E = Wdheh]lby JhkkbbdeMigkhigbhdsreyjzZzah\Zl_evghc rdheu F

G :B\Zgh\Z KKkhem[ph\Z
] Gb g_\Zjlh\kd
Gb g _\Zjlh\kdbc 1hkm~ZjkI\_gguc mgb\_jkb

KHPBEVGHWDHEH=BQ?KDB? IJH;E?FU =HJH>: GB@G?<:JLH<KD:

Dhfbkkb_c¢c HHG ih mklhcgb\hfm jZa\blbx ij_“eh _g gZ[hj ihdZaZl_é_c b f_lh~t
Ilhjuo fh'gh hp_gb\Zlv mklhcgb\h_ jZa\blb_ Ihc beb bghc kljZgu hi*gevgh]h j_]
guo ihdZazkt fh'gh gZa\Zlv khpbZevgu_ [hjv[Z k [_*ghklvx ~_fh]jZnbqg_kdZy kb
ie_gb_ a”hjh\vy ih”*_j dZ mklhcgb\h]lh jZa\blbyl g kkl&h gighiomicniigdlildtlZgby b
FZehn__\ < B

=hjh” y\ey_Iky Ibibqguf ijbf_jéa¥ghakbhdgd ]~_ ijbkmlki\m_I [hevrhhhdhebqg_kl\h
jbkdZ hdZaulZxsbo agzZgbl _g¥gkhklepghb a*“hjh\vy q_eh\_dzZ Yghlpldbc |
nzdlhjzfb g_]Zlb\gh]lh \ha~_ckl\by \ mkeh\byo ]hjh*"Z y\eyxlky bgabyzZpbhggz)
Mbghg_kI\h Z]j_kkb\gh_ ih\_~_gb_ ex”_c ih hlghr_gbx ~jm] d “jimguo g_aZsb:
ihky]Zl_evkI\ :ev]bg < k\yvabdkgkhiptp Zledlgfib ij_h[jZah\Zgbyfb ki Jhkkbb i
IZxs__ ihdhe_gb_ hdZaZehkv h”ghc ba gZbf_gk eadbhs _gdbuigb)\jneigbgk h[hklj
IZdbo ijh[e_f dzZd [_kijbahjghklv [_agZ”~ahjghklv ijhklblmpby jhklhZedh]lheba
dmj_gby ij_kimidgphBMn\ lbmijhgbo g _]Zlb\guo y\e_gbc Dh\Zevgmd F_evgbdh)
ijh[e_fud&dl_uygb ey ]Jhjh"h\20OKRjH1 \ Ihf gbke_ ]hjh”"Z Gb g_\Zjlh\kdZz

Bamqg_gb_ khpbZevguo ijh[e_f gZk_e_gby ]hjh?*Z Gb g_\Zjlh\kdZ ijh\h"beb gz
jZaguo \hajzZklguo ]jmii >ey wlhc p_eb [ueb jZajz[hlZg%b bjfo hgdZ hbdPekhklhygb _
ijh[e_fu \ Jhjh~r_ Gb g_\Zjlh\kd_2 ©:edh]hebaf gZjédhfizhgtly jbX[drehrd'mj bgb
]hjh~rkdhc kj_~u@ ©NZdlhju klj_kkh\h]h \ha”_ckl\by g&@hgh ghjhtiZz2\ mkeh\byo k_\_

Iljb bamqg_gbb ~ _fh]jZnbg_kdhc kbImZpbb [lweh Hjiphvy ggZk eq gbhA "dbg fm
b ‘_gsbgzZz < Zgd_Im ih ~Zgghc ijh[e_f_ \oh”beh b\Bhejin kzhpHBEENgh aZzZl
wdhghfbq_ kdb_wéh®thdbq kdb_ ijh[e_fu k\yaZggu_ k ZddebfZlbaZpb ¢ aZzZ[he_
fhklvx wdheh]bqg_kddytb mxkptHu imlyfb j_r_gby ~_fh]jZnbg_kdbo ijhfe_f b hlghr
I_e_c ]hjh~rZ d wlbf ijh[e_fzf

< hijhk_ h nzZdlhjzZo jbkdzZ fheh”_"b \ Jhjh~kdhc kj_"_ ijbkigy®ehghugZk\bpb g_e
kdhl]h mgbebszZ Kb[bjkdh]lh Z\Ih*hjhigh]hhbgtktBImdZrdhevgbdb kliZjrbo deZkkh\
g_eh\_d \ \hapzkle | 1jb bamqg_gbb ~Zgghc ijh[e_fu hkgh\gufb nZj@dg@zfb jbkdz [
Zedh]lhebaf gzZjdhfzgby b 1Z[Zdhdmj_gb_

Iljb bamqg_gbb nzZdlhjh\ klj_kkh\h]h \ha”_ckl\by gZ q_Gh\g d¥ )\ hmikaeza \web Jhjh
bamqg_gu ke_"mxsb_ ijh[e_fu b]jhfZgby bgnhjfZzpbhggzZy i_j_]JjmadzZZ h”bghqg_Kk
pby Z]j_kkb\gh_ ih\_~_gb_ g_aZsbs_gghklv gZzk_e_gby gZ ]hkm” ZjklI\_gghf mj
Ih\ ijb Zgd_Ibjh\Zgbb [ueb engblméygidhazZhgghdbhyh®<=M khljm~gbdb hj]l]Zgbaz
H:H ©KG=2 ohjz \_|_jZgh\ ©DjzZzkgZy ]J\ha*bdz?2& <k_]h [ueh hijhr_gh g_eh\_d

Bamqg_gb_ ~_fh]jZndqzZpdhix kk a”*hjh\vy &bKkge\gBh\kdZ gZ hkgh\_ khpbheh]bq_
hijhkZ b ZgZagad dhlhju_ [ueb fZl_fZlbg_kdb h[jZ[hlZgu iha\heb®h k"_eZIlv ke _

;hevrZy qzZklv j_kihg”_glh\ \ JThjh~_ Gb g_\Zjlh\kd_ yleyxlky ijb_a bfb
i_j_ _anzZ fZl_jbZevgu_ “bebsgu_ b k_f cgu_ ijh[e_fu

Hijhr_ggh_ gZk_e @b\ phjghhf hp_gb\Z_| khklhygb_ k\h_]h a~hjh\vy dZd ohjhr_
e_I\hjbl_evgh_ LzdzZy ~_ aZdhghf_jghklv gZ[ex*Z_lky ijb ZddebfZlbazZpl
kdbf mkeh\byf k_\_jZ >_lkdh_ gZk_e_gb_ ZddebfzZlbaZpbx i_j_ghkbl om™ _ q_f



Ki_b aZ[he_\Zgbc gZk_e_gby gz i_j\hf f_kl_ klhylqgdlgkhkmbbigjdd g\ ~
o0Zgby WIb j_amevlZlu ih?"I\_j ~Zxl ~Zggu_ ]hjh*kdhc klZIbklbdb Ijh[e_fZ kh
"he bl_evghklb "bagb \Z'gzZ "ey hijhr_gguo Kaffibf m fHdlejZflbijdbgy a”hjh\vy
j_kihg”_glu kqblzxl j_adb_ kf_gu ihlBfguo mkeh\bc

LZ[ebpZ

<b”u aZ[he_\Zgbc 0ZjZdl _jgu_ ~ey "bl_e _c ]1hjh~"Z Gb g_\Zjlh\kdZ
ih j_ amevlZIZf khplkidéhhblyijhkZ

Fm'gbgu @_gsbgu <k_1lh

<b”uwadhe_\Zgbc

Bgn_dplgh _

K_j*_qghkhkm~bklu_

HjlZgh\ "uozZgby

HjlZgh\ ibs_\Zj_gby

G _j\ghc kbkI_fu

ee_jlbg_kdb _

Wg~hdjbgdikd_fu

Fhg_ihehkib&l_fu

I1ZjZablZjgu_

Hihjgh\b]lZl_evghc kbkl_fu

HjlZgh\ aj_gby

=bg_dheh]bq_kdb_ 2

:gZeba j_amewl Z2lbfh]jZnbg_kdhc kbGhzpbWjN\h\kd_ ihdZazZe qlh j_lihg”_glu
\Zxl __ dzd [eZ]hilhleknggmx
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Jbk Fg_gb_iigk_glh\ h khkihygbb A_fh]jZnbq_KdEbigh[ezjfa\kd _

;he_ iheh\bgu hijhr_gguo k2f ¢ bfgxdlz ;hevrbgkl\h ba gbo \ukdZau\.
gb_ qlh ijb ih\ur_gbb khoplbdgtefbgh kdbo mkeh\bc "bagb gZk_ e gby \ Jhkkbb
ijh[e_fZ [m”~_|l memqgrZlvky

yhe j_kihg”~_glh\ bf_xI \ukhdbc b klZ[bevguc aZjzZ[hlhd t_ bkiulu'
[e_f fhlml h[_ki_gblv ~_Ilyf “hklhcgh_ [m"ms__ ;hevrbgklI\h hijhr_gguo
hit_a” ba ]hjh"Zz

Khpbheh]bq_kdbxZhijdnkgby b *Zggu_ klZlbklbdb ih JThjh*m Gb g_\Zhlh\kdm il
AN ~hklZlhggh \ukhdbcwidhmgthZbggkdbc mjh\_gv "bagb gZk_ e _gby il\kjZ\g_ gbx
j_Ibhgh\ Jhkkbb qglh h[_ki_gbeh memqgr_gb_ ~_fh]ljZnbqg_kdlzc fhkibhzZgbd ij_
kf_jlghklvx b klZ[bevghklv ijh b\Zgby \ ]hjhr_ WIb ~Zggu_ ihalheyx&a k*_eZlv
\blbb ] Gb g_\Zjlh\kdZ dzZd Zgljhih]_gghc kbkl_fu

Hijhk fheh~_"b ]1hjh~Z Gb 'g_\Zjlh\kdZ \uy\be qlh [hevrbgkl\h j_kilhg”_glh\
\h”*yl gz ~bkdhl_dZo \lhjh_ f_klh azZgbfzZxl jZaebqggu_ \lkfaljhl*wod j\ NBE§ gbl
>jm]b_ nhjfu hl*uozZ fheh~_"v bkihevam_Il j_~dh Kj_"b hijhr_gguo \ bo k_f\
\azZzbfhhighr_gby kkhju [u\Zxl] j_~dh FZI_jbZdvgb_"hkké Alhgdh \ukhdh _



Bamg_gb_ ijh[e_fu Zedh]hebafzZz gZjdhfzZzgbb 1Z[Zdhdmj_gby iha\hebeh \uy\k
kj_~b j_kihg”_glh\ hlghr_gb_ d Zedh]hex jZaebggh H”"db jZkkj@ljib\Zxdbl]h dzd
xI g_h[oh”~bfuf kj_"kI\hf Z¢eg_pblykekgylby klj_kkZ higuypyZnmbhihewig\by
H~rgZdh [hevrbgkl\h hijhr_gguo ihgbfzZxl2 gVhhZ[deh]égbaKl_i_gv Zedh]hebaZpbb
j_kihg™_glh\ ~hklZlhggh \ukhdZz
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Jbk Hlghr_gb_ fhehGblg]\Zjlh\kdZ d Zedh]hebafm
ih j_amevIZIZf khpbheh]bq_kdHMHRIhijhkZ
Bkke ~h\Zgb_ ihdzZaZeh qlh i_j\Zy %jh[ZhEadhyyano mgZqbgZ 2lky ek |
ibk
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Jbk <hajZklgZy ~bgzZfbdZ i_j\hc ijhkjZebhjhkihg” glh\  hi\_lh\

M j_kihg”_glhijib fZ Zedh]lhey ijboh*blley_lgZD ]Jh*m wih m\e_qgq_gb_ bkg_a
Iljb bamqg_gbb ijh[e_fu mihlj _[e_gby gZjdhlbdh\ fheh” “vx ihdZaZgh qlh [hev
AN_c kgblzxl glh g_h[oh~bfh ihijh[hAZIlv gAZdhlbdibg_kdh_ rgZledjhra)\ \
hiv\_Ih\ AZljm~gbebkv hI\_Iblv gZ ihklZ\e_gguc \hifftuk ihimghfaygupZj&hlibdb
agZxl [hevrbgkl\h j_kihg”~_glh\ Ibd mihlj_[e_gby ijboh~blkyb&Z ih~jhkldh\uc \ha
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Jbk <hajzklgZy ~bgZfbdZ i_j\hc ijh[ukgZzj8hjbkithg” glh\  hI\_Ih\

;hevrZy qzklv j_kihg”_glh\ \i_j\u_ ihijh[h\ZeZ gZjdhlbdb \ f_klZo “hkm]Zz
dzZnz gZ mebp_ \h A\hj_ 2\ ih"hé&2 m ~jm]Z ’h*jm]JH"~ghc ba hkgt\guo ij
gbg ijh[u gZjdhlbdzZ é&xkéb~rgZaulZxl ©qlh[u [ulv k\hbf \ dhfiZzgbb? g_ hlklZ\Z
BgbpbzZlb\Z i_j\hc ijh[u gZjdhlbdh\ qZs_ \k_]h bkoh bl hi\geahlhhhcdpZadybbl ky
fheh”hc g _eh\_d beb ~ \mrdZ hl glblork@i{BEobeb ?h”"jmphd fZapZdhfuo ex” c
2

Hiul 1Z[Zdhdmj_gby bf_eb \k_ hijhr_ggu_ j_kihg” _glu < jZ\ghc kl_i_gb dn
Ibd mihlj_[e_gby 1Z[ZdZ 1Zd _ dZd Zedh]lhey b gZjdhlbgq_kdbo \_s_&I\ ijboh
jZkl Hkgh\ghc ijbgbghc h[jZs|Idbw\eykbk&j ex[hiulkl\h b bo e_]dZy “hkIimighkl
Njma_c

lhemqg_ggu_ j amevlZlu ihdZaZeb qlh ijh[e_fZ Zedh]hebafZ gZjdhfZgbb I
g \Zjlh\kd_ j Zevgh kms_kI\m_1I b ihwlhfm g _h[oh”bfh mkbe gb_ fk jpijhnbezZ
evx j_r_gby ~Zgguo ijh[e_f

ljb bamq_gbb nzZdlhjh\ klj_kkh\h]h \ha”_ckl\by gZ gZk_e_gb_ ]1hjh*Z Gb g
glh hkgh\guf nzZdlhjhf klj_kkh\h]h \ha~_ckl\by gZ g_eh\_dZ \ mkeh\bjyo ]Jhjh"Z
fZpby dhlhjZy ihibmighKfhlj_ I_e_\b~_gby H \ukhdhf ijhp_gl_ g_]Zlb\ghc b
nZdlhj_ klj_kkh\h]lh \ha”_ckl\by Jh\hjyl \k_ ]jmiiu hijhr_ggh]lh gZk_e_gby
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Jbk Gzebgb_ g_]Zlb\ghc bgnhjfZpbb \ kh\j_f_gghf h[s_kI\_
ih j_amevlIZIZf khpbheh]bq_kgih@hythyjBzg \ZjTh\kd

Hkh[ _ggh hljbpzZl_evgh_\ha”_ckl\b_ gZ ikbobdm gq_eh\_dZ hdzZau\zZ_ | dhfiy
jbk

% OTBETOR
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Jbk <ebygb_ dhfivxl_jguo b]j gZ nbabqg_kdh_ Ibyigbobjg kkidd” g hhk\

< lhjh~_ Gb g_\Zjlh\kd_ kms_kIRffbdhighkd\ZZ \ \hajZklghc ]Jjmii_ hl\ ~h e_|
ghc ijbgbghc dhlhjh]lh yl\ey_Iky hdhmlIRINbhajEkighc ]jamii_e hllijbgbghc h”bghg
kI\Z y\ey_lky jZaez” \ k_fv_ Ex”b ih beh]h \hajZklZ g_ gZoh”ylhjaXkb\fhihgbfzZg
\uaulZ_|I m ex™_c lj_\hlm jza”jzZz _gb_ [_kihdhckl\h ~_ij_kkbx

:1li_kkb\gh_ih\_~ gb_m ex”_@Zhalgb&kKbb Bam]bo ebp g _\hafh'ghklb j Zebal
ihlj_[ghklb 1Zdh_ ih\_~_gb_ \ [hevrbgklI\_ ijbkms_ ih*jhkldzf b [_jakZ[hlguf ex:
kb\gh]lh gZk_e_gby ih hijhkzZf khklzZ\ey_I hl ~h ijhp_glh\

AgZgbl_evguf nzdlhjhf klj_kkh\h]lh \ha”~_ckl\by gZ gZk_e_gb_ \ m&eh\byo ]hj
ghklv ebgghc [_ahiZzkghklvx hiZk_gb_ aZ “bagv k\hbo [ebadbo kdhx kh[kI\_gg!
b kgblzxl k_[y gZb[he__ g _aZsbs_ dga¥i\hckbpiifdgglgdhhc kn_jZo

Lzdbf h[jZzahf ZgZeba jZaebqguo khpbZevguo ijh[e_f kj_"b gzZzk_e_gby gz I
\Zjlh\kdZ \uy\be qglh fghl]b_ ba gbo j_Zevgh kms_kZ\mx|l b bo g_h[oh”bfh j_

ep €y TOMICHI TS
45%

Ebl_jZImjz
:ev]bgl: Jbkd b _]h jhev \ h[sblklgbgldhlk Zzg F
DhiZevgmd F : Jh dh\ F B IljhajdédZzdgbdzZm ihWNigkldthlhrhkh[bE
FZehn__\ < B KhpbzZevgiy wdhehitbkh[b_ ~ey kim~_glh\ F
F_evgbe&h) Ihdhe_gb_ dhlhjh_ g_evay ihl_jylv Djzkgzy A\_a"z
YgbpdboGH Khpbheh]by jbkdz F K

G :B\Zgh\W J XfZ]lmeh\Zz
] Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc Jhkm~Zjkl\_gguc mgb\_jkb

HKH;?GGHKLB IBL:GBY B KHKLHYGBY AGHFPHELGBY
< =HJH>? GB@G?<:JLH<KD?

< ihke_"g__ "_kylbe_Ib_ wdheh]bqg_kdzZy h[klZgh\dZ gZ a_fghf rZh_ mom~rbe
bkoh~bl az]jyag_gb_ ihg\u \h~ghc b \ha“mrghc kj_"~u jZaebqgufb ihexlZglzZfb
" gbx dzZg_kI\ ibs_\wWdhijib*maf g _gbx bo obfbqg_ kdEhébhgdhkIZVBs \uo ijh*mdlZo
aZljyagyxsbo \_s kI\ g_ h[ezZz”"Zxsbo ibs_\hc b [bheh]bg_kdhc p_gghklvx beb Il
jhlvx g_eh\_dZ @bagv q_eh\_dZ k¥wdiZsZpbhg_ip2Xlygdy mihlj_[lel\ghpghg_dZq_
ibsb \j _~gu_ ijb\ugqdb b fZehih”c\b guc h[jZa “bagb Ib\h\Zjh\ Dmluj_\

>729ggZy ijh[e_fZ hkh[_ggh hkljh kihbl \ Thjh~Zo \ Ihf gbke hkivkhREKiglghe& klyab
ijh[e_fu hgZ [ueZ \u[jZgZ gZfb ey bkke_"h\|hghyZgQ@W jdghbkidib

Bamqg_gb_ ijh[e_fu Ibih\ b dZzq_klI\Z bkihevam_fuo ijh~mdlh\ b khkbhygby a”hj
eb gZ hkgh\_ khpbheh]bqg_kdh]h hijhkZ gZk_e_gby b ZgZydlyaZz ihdmizZz_fuo ijh”m



>ey ijh\_~_gby khpbheh]bqg_kdh]mjBEihkgz [dgd _jz Hkgh\gufb gZijh\e_gbyfb
\Zgbc \ Zgd_I_ [ueb \hajzklghc khklz\ j_kihg”_glh\ khpbzZevgzZy @Zgylhkly
ghklv jhkl b \_k ex~_c h[jZzah\Zgb_ ;ehd \hijhkh\ ih dmevimj_ iblhgby \dex
ju_ ijIbBz~zZxl \ jZpbhg_ gZebqgb_ bfihjlguo ijh~mdlh\ ZgZeba ijbgbg ij_h[e
beb bhjlguo ijh*mdIlh\ \ jZpbhg_ agzddyftkyfh kZpjblhgZevgh]h iblZgby bkihev:
ibs_\uo “h[zZ\hd

<Z guf [ehdhf Zgd lu ijb bamqg_gbb magzZihgghdby k&Zeb \hijhku h agZgbb i
h bj_gby \ fbj_ b Jhkkbb h ijbgbgZo ihyl\e_gby ~Zgghghiyh[e_fu b imlyo __ j_1

Djhf_ Ihlh bamqgZebkv \hijhku ih*"_jZgby nbabqg_kdh]h khklhygby \ ghjf_
Ibi jZ[hlu gZebgb_ zZ\lkfHybewj_ fy _a”u gZ Z\lhfh[be_

< ijhp_kk_ khpbheh]lbg_kdh]h hijhkZ J[ueb hijhr_gu Ijb khpbZevgu_ ]jmiiu
i_gkbhg_gk_]h [ueh hijhr_gh g_eh\_d

Bamqg_gb_ ijh[e_fu dzZqg_kI\Z ijh~mdlh\ iblZgby b _]1h \epbypbwn" e Ekghjhhv _
gh\_ khpbheh]lbg_kdh]h hijhkZ b obfbg_kdh]h ZgZebazZ h\hs_c b njmdlh\ b jzZ

H[s__ kh”~_j Zgb_ hj]Zgbg_kdbo dbkehl b Zakghj[leyreWhé¢hdbkahbd_ ; | le_rdh

kh” j°Zgb_ gbljzlh\ b gbljbln\njmHdiE®Zd dhe[Zkguo ba” _ebyo k bkiheval

kbkl_fu ey wdkij_kk zZgZebaz gZ hkgh\_ jZajz[hlZzgghc dhgljhevghc rdZeu
bg*bdzZlhjz ihf_s_ggh]lh gZ bkke_~m_fuc h[t_dI \ f] e

< ijhp_kk_ bkke_~h\Zgby \ur_ mdzZaaggbbhjpb[dhfhdZ Gb g_\Zjlh\kdZ [ueb \
guhij_"~_e_ggu_ azdhghf_jghklb IhdZazZzgh qglh gZb[hevribfodjZp] gjl dpafevhqgg
i_gkbhg_3h\ \Ihjh_ f_klh azZgbfZ_1 JjmiizZz2jZ[hlZp&thbfo gvrbc ijhp_gl \uyle_g
limi_ kim~_@gIlh\ jbk

KzfzZy \ukhdzZy ~\b]Zl_evgzZy Zdlb\ghklv o0Zjzdl_jz ~ey klm”~_glh\ gZ \lhjh:
lj_Iv_ f_klh azZzgbfzxl i_gkbhg_ju qglh \hafh'gh y\ey_Iky nzZdlhjhf nhjfbjh\Zghb
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Jbk Khhighr_gb_ ihdmizZ_fuo ijhz2gbdihh ib gkbhg_jh\ jZ[hlZxs_]lh gZk_e_gby b kim~"
2 Oe_[h[mehopgBykgu_2 Djmiu2 Njmdlu2z H\hsb
2 Fhehqggw_Ju[gu_2 lhemndfjzZlu

Bamqg_gb_ ihdmizl_evghc kihkh[ghklb gZk_e_gby ihdZaZehefHt& xh ckdm” _gl|
[h[mehggu_ ba”_eby ijhp_gl dhlhjuo khkl2Z\ey_b Vhiegmhg[fbdZIu Fhehqggu_ ij
Amdlu b djmiu klhyl gZ \Ihjhf f_klI_ JZ[Hh®&ws__bgrkewangbl fykgu_ ju[gu_ ijh”?
nimdlu b h\hsb Oe_ [h[mehggu_ bal ielgp \ f gvr_c k

< jZpbhg_ iblZzgby gZk_e_gby ]1hjh~rZ Gb g_\Zjlh\kdZ ij_h[eZZ@&iZ bfihjlgu_

2 hl_g_kI\_ggu_ ijh*mdlu

gZeba ihemg_gguo ~"Zgguo ihdZaZe qlh i_gkbhg_ju ij_bfms_kI\_ggh bkih
jhkkbckdh]lh ijhbal\ljdkgihghc bkihevah\Zgby bfihjlguo ijh*mdlh\ iblZghbdy yley_ Il
gb_ gZ ijbez\dZo fggkabgh\
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Jbk Iljbgbgu bkihevah\Zgby \ jZpbhg_ iblZgby ij_bfms_kjh*gghhdfihjlguo

J _kihg”™ _glu agZxl h ijh[e_f_ ba[ulhggh]lhb kadd \dhgbgZde @&hAjh\x g
kgblzxl qglh ~ZggZy ijh[e_fZ k\yazZzgZ k i_j__"Zgb_f bkihevah\zZgb_ [hevrh]h d
ba” _ebc b gbadhc "\b]Zl_evghc Zdlb\ghklvx

lhemg_ggu_ gZfb ~Zggu_ ihdZaZeb qlh kj_"b gZk_e_rmgbyklhjh?NZij@pe gfAZjlh\
]bih~"bgzfbb ba[ulhgqgh]lh \_kZ dhlhjZy k\yaZzgZ k mklhy\r_cky dmevEmjhc iblZg
ahf “baghb

Ilh j_amevlzIlZf hijhkZ [ueh \uy\le_gh gqlh jZ[hg_]h gZk_e_gby i_gkbhg
i_j_f_szZxlky gZ zZ\IhFm[mebgu khklZ\eyxl _gsbgu | _j_f_szZxrkhhih Jhjh~rm i
ba dzZl_]lhjbb ©KPm”~_ gl@3Z[hlZxs__ gZR_ e g®lgkbhg_ ju? jbk

Bamqg_gb_ dzZg_kI\Z ibs_\uo ijh*mdlh\ ih j_amevlzZlZf khpbheh]bqg_kdh]h hijh!
hthhs_c¢c njmdlh\ b I_klIZf gZ gZebgb_ gbljzlh\ b gbljblh\ dhe[Zkguoxba”_ebc ih
sb_ [hevrbgkl\h g2Zk_e_gb¥xl h dzqg_klI\_ ijh~mdlh\ iblZgby b _]1h \elhygby gZ kh
\vy Fheh?u_ j_kihg”_glu ij_"ihgblzxl bfihglhl_eijd m&lZjr_]h \hakdkhZ jhkkb
ijh"mdpbx Kj_~b y[ehd gZb[hevrbc ijhp_gl ihdmizxl khjl y[ehd ©Kbfbj_gdh?

J_kihg”_glu agzZxl h ihe_aghklb ijh*~mdlh\ “bdhjhkh\ rbjhdhZblohbkilevamxl
kgblzxl glh g_h[oh~bfh kha”z\zZlvy fZébaEgpbhbh bey j_r_gby ijh[e_fu IVAur_gby dz
ibs_\uo ijhmdlh\ gZzk_e_gb_ kgblz_1 qlh g_h[oh~bfh khdjZIblvmjhgbtt bfihjlgu
ijhba\h”kl\h ibs_\uo ijh*mdlh\ \ Jhkkbdhjhev_&ZhgbldzZdh kI\hf
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Jbk Hkh[_gghkldF_is_gby jZ@aguo ]jmii gZk_e_gby ih ]Jhjh"m
2 klm~_glu? jZ[hlZxs gZk gb_2 i_gkbhg_ju

FzZdkbfZevgh_ kh”"_j Zgb_ hj]Zgbg_kdbo dbkehl [ueh m fyfehdo KbjffbkghadHEjkdbc
dimig_ fe ] DblZckdbo khjt ©fan][bdheMZdkd eluo khjl ©; eut g#Zeh\?
DMiZzgkdbo khjl ©DZffhd Fhe”rZ\kdbo khjl ©Kb flej Jjip&kh?
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Jbk H[s__ kh”_j Zgb_ hjl]Zgbq_kdbaomdblgghlo \b"Zo y[ehd ] fe

Dh'bpZ y[ehd ih kjz\g_gbx k fydhlvx khbdcijthp _[hhlehj]Zgklqgd kdbo dbkehl
GZb[hevr__ dhebqg_kl\h Zkdhj[bgh\hc dbkehlu kh”_jZeb Fhe~Z\kdb_ y[ehd
d_glkdb_ khjl ©J_~ >_ebr_a? Fhe”Z\kdb_ "_eljbkkhjl ©;_euc gZeb\?

2,5
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Jbk Kh~_j*Zgb_ Zkdhj[bghl\thé Hhkeh ggwm\pPehd | fe

WIb khjlZ y[ehd emqr_ bkihevah\Zlv *ey mihlj_[e_gby b ijh"Z'b gZ Jhkkbck

<ukhdb_ dhgp_gljZpby gbljZlh\khjgidjm@Zjlgwn ney ©;hjh*ygkdbc® b @Dm[ZgdZ
\b ©GZgpdzZya@ b ©<blzfbggzy?

Gb \ hrghf ba bamqg_gguob khjdhd egrbdjZlu g ij \urZeb I>D Bo kh”"Zj Zgb_ |
gbl_evguf

:gZeba dhe[Zkghc ijh*mdpbb gZ kh”_j Zgb_ gbljzIih\ Gb g_\Zjlh\kdhJh fykhdhf
khggZy? ©Ex[bfZy2 ©>hdlhjkdZy?2 ©JmkkdzZy? ©<_IlgbgZajbkmd#gdb Jhly'vb g

Lzdbf h[jZzahf ijh\_~_ggu_ bkke_"~h\Zgby ihdZzazZeb qglh kj_“b gZk_e_gby
kms_kI\m_I| gzZb[he__ oZzZjzdl_jgzZ ~ey i_gkbhg_jh\ qlh klyazZzgh k fZb jbZevgu
IZgby nbabheh]lb_c b fbgbfZevg]]'maudblad)qDIZauhmlgIZ ijh~mdlh\ iblZzgbh\ h\hs_c
g_ \k_]*Z khhi\_Ikl\m_]I _[h\Zgbyf =HKL klZzg”~Zjlz Bamq_ggZy \«klid]hkgZy i
fykhdhf[bgzlZ ihdZazeZz ’\thZIth]g_rkI\\MkhdrhIknh)lmldb gbljzIh\

Ebl_jZImjz

ce_dk__¥ KB\h\Zjh\ X I Wdheh]byFR_eh\_dz

Dmluj_\ < < Fhe_dmeyjgZy "bZ]ghklbdz ©\gh\v \hagbdZxsbo? b ©\hapjizcsZxsboky*
FZlI_jbZeu ie gmfZ EZ[hj\ZIII‘ng]I‘h]lhmIQE]kI\ gghc wibgbfbjhgethlbq_kdhc kem ™ [u Jhkkbckdhc
jZphb F K

Ib\h\Zjh\V\ IX Dhjhebd < < AbgbpgEhkgh\u wdheh]bb Jhkdh\>gz

OZebeh\Z =: =bih8bfdfbpf "hkimiz KWWS ZZZ GRFWRUDWH UX JLSRGLQDPL



K ?Dhjdbg I5/[bgZ
] Gb g _\Zjlh\kd
Gb g _\Zj\kdbc JThkm~ZjkI\_gguc mgb\_jkbl_

BKKE?>H<:GB? =?H>BG:FBQ?KDBO IJHP?KKH<
B ;E:=HMKLJHCKL<H =HJH>: GB@G?<:JLH<KD:

Kh\j_f_ggZy ]_h”"bgZfbmzZbty GKml_\Zjlh\kd_ nhjfbjm_Ilky \ mkeh\byo bafulhqgc
eZ g_gby b g_"hklZlhgghc |I_iehhjyakiggZgghkllboh[kgghklyfb k_\_jZ < "msZy jhe
e_"bl wjhabhddmfmeylb\guf ]J_hfhjnheh]bq_kdbf ijlbphjbbzZfihjB%z lijjjh[ez"Z _I
j_ev_n keh _gguc i_kqZguf eblheh]bg_kdbf khklzZ\hf h[jZah\Z\rbcky \ j_amev
p_kkh\ < Nhjc JoahgH[y \hafh gh ijhy\eAgbZpbjhgguo ijhp_kkh\ Hkh[_gghklvx j_e
yley_Iky nhjfbjh\Zzgb_ yjmkh\ ba dhlhjuo gzZzb[he__ hq_\b”guf y\ey_hky |I_jjZkh\
ebg aZgyluc \_joh\ufb [hehlZfb < klyab k gq_f hkh[_gglhdZvxZ]hZd"Z S m]do\ Xjl
\_jguo ]lhjh~h\ AZiz~ghc Kb[bjb y\ey_ I|ky aZkuiZggZy agZgbl_evgZykgZklv ]hjh~
dhf Hkhpkgm nhjfbjh\Zzgby |_jjblhjbb ]Jhjh*Z b g_J]Zlb\gu_ ]_h”~bgzZfbqgq_kdb_ ijh
[eZ]lhijbylgu_ mkeh\by JHjh "kdihgad_kmagfdgb_ ] _h~bgzZfbq_kdbo ijlipjbdkh\ gz |_j
]hjh~rh\ y\ey Iky ZdimZevguf b p_gguf \dezZ”hf ~ey Zjobl_dlmju b ]Jj&2"hkljhbl_e\
klb ey

2 jZpbhgzZevghc ieZgbjh\db Jhjh~Z ijb mqg_I_ hkh[_gghkl_lc ddhgtabbdgb kdh]h
jherbb debfzlz

2 [_ahizkgh]h \"BepgbgthhffmgZevgh]h ohaycklI\Z

2 jjhdezZz™u\Zgby Ijm[hijh\h~h\ |_iehljZkk 7~j_gZ guo kbkl_f “~hjh] EWI

Hkgh\gu_ ijh[e_fu ijh_dIbjh\Zgby kljhbl_evkI\Z b wdkiemZlZpbb JEjh~"h\ \ k_\
guk rbjhdbf jzZzkijhkljZzg_gb_f fghlhe_Ilg_f_jaeuo ]jmglh\ G_kfhljy gZ kmjh\u_
k_\_jogu_ j_]bhgu hklzxlky g_baf_ggh ijb\e_dzZl_evgufb dzZd bklhggbtdb djmig_crt
A _gbc g _nlb b ]Zaz

K_]lh~rgy Ijm~gh i_j_hp_gblv wdhgthfbl _kd&Z_dZgZiqljafgh]lh j_a_j\ghlth aZiZkZzZ ij
]h kujvy ihwlhfm g_h~ghdjZigh ih~gbfZxlky \hijhku h ijh[e_fZo ]jZ"hkljhbl_evk
[Zgbabjh\Zgguo I_jjblhjbc \ k_\_jguo j_]lbhgZo KIljhbl_evkl\h khhjm'h gbc a”Zg
jh]l] \ m¥eyo \_gghc f_jaehlu Ij_[m_I kh[ex”_glipchkisfdaio elvolyllhe bamg_gby ]jmglz
dhgljhey gZ” khhjm™ _gbyfb Ex[h_ gZjmr_gb_ |_ogheh]bb kljhbl_evkI\Z beb g_
ghlh ieZzgZ kmjh\uf debfzZlbq_kdhikth[gkehtyfklli d *byhjfEyp joghklb Z bf_ggh
ijhk_"Zgbx jZklj_kdb\Zgbx aZlhie_gbx b ih~lhie_gbx "beh]h dhfie_dkZ b zZ\Ihl]

J_dhf_g”Zpbb ih [eZ]hmkljhckI\m Jhjh~Z

AZsblz I_jjblhjbc hl aZlhie_gby b ih~lhie_gby

AZsblm |_jjblhjbc hl aZlhie_gby keyl¥m_| hkms_kl

2 h[\Zeh\Zgb_f I_jjblhjbc kh klhjhgu j_db

2 bkdmkklI\_gguf ih\ur_gb_f j_ev_nzZ |_jjblhjbb ~h g_aZlhiey_fuo ieZzgbjh\hqgu

2 Zddmfmeypb_c j_]mebjh\Zgb_f hlI\h~hf ih\_joghklguo k[jhkguo b ~j_gZ gu
\j f _ggh aZlhiey_ fuo hljhjjBlHgoc b gbabgguo gZjmr_gguo a_f_ev

< khklz\ kj_"~kI\ bg _g_jghc aZsblu hl aZlhie_gby fh]lml \oh”blv 2Zf[u h[\Zel
gZ gu_ b \h*hk[jhkgu_ k_Ib gZ]hjgu_ \h*hk[jhkgu_ dZgZeu J[ukljhlh@db b i_j_iz
khkgu_ klzZgpbb

AZsHkZl hl ih*"lhie_gby "he'gZ \dexqZlv

2 ehdZevgmx aZsblm a~Zgbc khhjm _gbc J]jmglh\ hkgh\Zgbc b aZsblm aZzZkl
ehf

2 \h~hhI\_"~_gb_

2 mlbebaZpbx ijb g_h[oh*bfhklb hgbkldb "j_gZ 'guo \h"

2 kbkl_fm fhgblhjbg]Zz azZ j_"bfhf ih*a_fgw® Ahih\ ajogikbh”Zfb mlhqgdZfb b ¢
jZfb \ \h~hg_kmsbo dhffmgbdzZpbyo azZ ~_nhjfZzpbyfb hkgh\Zgbc a”~Zgbc b khhj
khhjm™ _gbc bg _g_jghc aZsblu

KhklZ\ aZsblguo khhjm™ _gbc gZ ih~lhie_gguo I_jjblhjb3d\d KefthdH_odjZagzqzZlv
I_jZ ih~lhie_gby ihklhyggh]h k_ahggh]h wibah”bg_kdh]h b \_ebqgbgu ijbghkbf

GZ aZsbszZ_fuo hl ih~lhie_gby | _jjblhjbyo \ aZ\bkbfhklb hl Ihih]jZihnbg_kdbo b
\bc o0zjzdl_jz b iehlghklb aZkljhcdb mkédigumc \hYbkhgkyhjhga \h*"hjZlar_ezZ d _k
\_gghfm beb bkdmkkI\_gghfm klhdm ke_~mmlbghdhedylvcgtigh dhglmjgln_ b dhf[bg
jh\Zggu_ ~j_gZ gu_ kbkl_fu KGbI

JZ[hlZ \uiheg_gZ \ jZfdZo bkiheg_gby [Zah\hc qZklb JThkm”ZjkI\_ggh]h azZ~"Zgby «



AZsblz |I_jjblhjbc hl [m]jh\ img_gby b fhjhah[hcgh]lh jZklj_kdb\Zgby

Ijhlb\hlmqbggu b jzklj_kdb\zZxsb_ky f_jhijbylby ih"jZza”_eyxl gZ ke_"mxsb_

bg' g _jfhebhjzZlb\gu_ | _iehf_ebhjZpby b ]Jb”jhf_ebhjZpby

2 dhgkljmdlb\gu_

2 nbabdbfbg_kdb_ azZkhe_gb_ ]b”jhnh[baZpby ]jmglh\ b #j

2 dhf[bgbjh\Zggu _

L_iehf_ebhjzZzpbd\egZgy 9gZ mkdhj_gb_ kf_jazZgby k\Zcguo nmhy~jofglgkhh ih [F
k\Zb k ]jmglhf qglh \_~_1 d aZdj_ie_gbx nmg”"zZf_glZz b mf_glvy_gbx kbe fhjhagh

=b~jhf_ebhjzZlb\gu_ f_jhijbylby k\h”ylky d ihgb _gbx mjh\gy ]jmglh\uo \h”*
ij_"_eZo k_faligghlh kehy b ij_~hojZg_gbx ]jmglh\ hl gZkus_gby ih\_joghklt
ijhba\h~kI\_ggufb \h"Zfb

Dhgkljmdlb\gu_ ijhlb\himgbggu_ f_jhijbylby ij_"gZagZqgZxlky

2 ney kgb™ _gby mkbebc \uimgb\Zxsbo nmg”Zf gl

2 ney nmgnZf_glh\ \ IZeeawo bljinglZo aZe_]Zxsbo Jghmfi_jakxahplgkehy

2 ney ijbkihkh[e_gby nmg~Zf_glh\ b gZa_fghc gZklb khhjm _gby dng_jZ\gh
gbgbkluo ]jmglh\

AZdexq_gb_

Bamqg _gZ | _hj Ibg_kdZy hkgh\Z bg " g jguo baukdZgbcdhlih}by2\ilnttekdko ij
\bb ihal\hebezZ bamqgblv b ijhZzgZebabjh\Zlv k ihfhsvx ihe_\h]h b dZjlh]jZnbq_k
ozZjzdl_jgu_ ~ey bamgzZ_fhc f_klghklb k mqg_Ilhkh\h”*"bgzZfbg_kdbo ijhp_

ljhzgZebabjh\Z\ g_dhlhju_ \b”u ]_h”bgZfbq_Kdbljbiphphjkkx @E ¢_j\Zjlh\kdZ
gZfb [ueZ \uy\le_gZ ke_"mxsZy aZdhghf_jghklv ih [m]jZzf img_gby b Zhjhah[hc
[ex"Zehkv m\_ebqg_gb_ \ukhlu [m]jZ b kl_i_gv jZkrbj_gby jZklj_kdb\Zgby

>ey [eZ]lhmkljhckI\Z Thjh~rZ Gb g_\Zjlh\kdphp_kkugdZhgdlkdbamxlkyp jfZaghh[jz
b baf_ggb\hklvx ihwlhfm g_ fh _|I kms_kI\h\ZIlv mgb\_jkZevghc kbkIl_fu ijb jz
g_jghc azZsblu DZ 7~uc ijh_dl jzZajzZ[ZIu\Z_lky togfbhdhmZevyhighdh ¢ghlbhgZ
k\hbfb ]_hdjbheh]ibg] kidtilbg_kdbfb debfzlbg_kdbfb b *jm]bfb hkh[_gghklyfb

Ebl_jZImjzZ

> _kylZzy F_""mgZjh~gZy dhgn_j_gpby ih f_jadhkmjku dbxbk&,&23]bhgh\ kh\_qgqghc f_
lhe \ f_gyxs_fkylfbjJZkrbj_ggu_ |I_abku gZ jmikkdhgwaud_

Hidiglh_ Zdpbyhg _h[s_kI\h ©ONmg”Zf 8fIjKWMFBZIXQGDPHQWKSURHNW

Jhkkbckdbe nimg”~Zf_glZevguo bkKdeZkWwglwadah]_ggu _85hEKWWE ZUZX UIEU

KGbl ©Bgg_jgZy azZsblzZ |I_jjblhjbc a”~Zgbc b khhjm _gbc hl hikkiyjuo ]_heh
Hkgh\gu_ iheh _gby?

KGbl @9 _g_jgZy aZshblz I_jjblhjbb hl aZlhie_gby b ih~lhie_gby?

KGblI ©Hkgh\Zgby b nmg”~zZf_glu gZ \_qghf_jaeuo ]jmglZo?

? : Dhjdbd¢izXLZeug_\Z
]Gb g_\Zjlh\kd
Gb g _\Zjlh\kdbc ]hkm~ZjkI\_gguc mgb\_j

<UY<E?GB? IBJH=?GGHHI:KGUO AHG G?NL?=AH>H;U<:XS?=H
DHFIE?DK: GB@G?<:JLH<KDH=H J?=BHG:

Gb g _\Zjlh\kdbc j_]bhg y\ey Iky h~rgbf ba hkgh\guo k_dlhjh\ wdhd¢hfbdb Jh
wlhfm [_ahiZkghklv g_nl_2~h[u\Zxs_c ijhfure_gghklb y\ey Iky \Z ghc ]hkm~"Zj
k_goe lgbc i_jbh~ 1h"rZ dghzighg _kdb_ mkeh\byZadlibybhd bglgimx hiZzkghklv
j_lbhg_ [ueh \uy\e_gh ih>Zjh\ qlh \ jiha@a\adlr_ekjilhgjmp \ *"jm]b_ Jh*Z >Z
nZdl g _J]Zlb\gh kdZaZeky gZ [_ahiZklgkikllg “déta\g dZ yljbejhgghc kj_~u b ijhfure_
h[t_dlZo K dzZ ~uf ]Jh~hf \ hdjanlkym\jegdgpdy aZgylZy jZajzZ[hldhc hk\h_gb_f
g_nlb WIlh khihyk hij_~u®b glgjh]_ggufb hiZzkghklyfb dzZd “ey hdjm Zxs_c kj_*"
kZzfbo g_nl_~h[u\Zxsbo dhfie_dkh\ P_evx jZ[hlu y\ey_ I|kydljfib] ghgdihoijbjh’
jZdl_jbklbd¥H]i gghhiZzkguo ahg Gb g_\Zjlh\kdh]h j_]bhgZ

JZ[hlZ \uiheg_gZ \ jZfdZo bkiheg_gby [Zah\hc qZklb JThkm~ZjkI\_ggh]h azZ~"Zgby «



Gb g \Zjlh\kdbtig_JZkiheh® _gguc \ p_gljZevghc gqZklb 1Z_"dhx le[fegd AdiZ~ghc
\ukhdbf e_khj_kmjkguf ihl_gpbZehf >hey e_kZ khklBIearely | ~h&yZ phveghul_k
a feb \ p_e \hf gZagZqgq_gbb hlghkylky d ijhgbf >ey\hcldigz2£ gk [thyk h kllblid qg!
x| 2 Hkgh\guf khklz\hf ~j_\_kguo ihjh” o\hcgh]h e_kZ y\ey |ky khkgZ h[u
khkgZ kb[bjkdZy azZgbfz_I 2 jjblhjeibbkl\eggbpZ ibotkZ hldm"g "~z
gu_ EbkI\_ggbqgu_ e_kZ gg MkjgbEwblb jZchgZ ~hex ba ba gbo hkgh\guf
yleyxlky [_p au b hkbgu hklZevgZy ~“hey ebkl\_ggbgqguo ~ _j \b_\ ij_~klz\
NZfb dZd Ihihev b\u hevoZ > @

Hkh[uf ijbjhrguf dhfie_dkhf |I_jjblhjbb y\eyxlkybhpheddgb bl hhidZe&gGik Ib Ihjnyguo
ih>Zjh\ 1_jjblhjby @FX{ju highkblky d ahg_ ih\ur_gghc hiZkghklb < @b g_\Zjlh\k

kKj_~gyy knhijf
"h\Zgbyo k\b
ghklv IThjnygu

Hkgh\gu_

> @
< bkke
K qlh \ j

gu_ mkeh\by

Ijb hk\h_gbb g
m\ _

ke "kl\b _
ihjulu b ml_q
hi, "M®, deZkk
ey_Ilky Ih

ih>Zju
K dhwnnbpb_gl bg

glh [hevrzy gzZklv f

bjh\zgphyviduol aZe
ANl _evkkRnmMdo< 8 J AZc”_
0 aZe_~_c b 7j

ijboh”"ylky egZdg\bdk igpbh
AN dkZ kmohklb khkl

fuc i_jbh” gZ |I_jjblhjbb Gb"
ZaZ \ur_ gb g_Jlh ij_»n
klZeb hkgh\guf nZdlhjhf
_nlyguo f_klhjh™~_
ebg_gb_ dhebq_kI\Z ]hjxq
dZ g_nl_ijhAmdlh\ dhlhju_

hiZzkghklb \ aZz\bkbfhklb hl |

_khagiz: lgly

jbkd \hagbdgh\ _gby Ihjnyguo ih*Zjh\

lib khihklZ\e _gbb

_gguo nZdlhjk\

h_

_c khklZ\efy flzbhfwevgZy fhsghklv IhjlhzZ ~h
HiZzkghklv \halhjZgby bHjhEZ fghlbk ijbjh~guo b Zgljhih]
evfzZg

h g f \ K

GZkus_gghkl

\urz _|I

wlh hkmr_gb_ [hehl
AN dhZrZdékbguo |_fi_jZImj
Z\ey_1 gb" \eZ gdigwynlbpiblyjbd hgb

g _\Zjlh\kdh]h j

_jjbl
glh
_jbzez

ffg jgbmjiZ M\ki®2Z_ h~ghc Ri
c\jZxk[hehq_gguo mqgZzZkldZo

_]lbhgz kmffz zZdlib\guo
_eZ ih*Zjhhizkghklb dhwnnbpb_glt kmohklb
kKijh\hpbjmiEbrbf ih>Zju I
gbc ijhbkoh”bl \ujm[dZ e_kZ
_]h fZzlI

ijb\h~bl d

ljb hklZevguo \b"Zo jZ
hlghkwlklyfldy e bl dh kikife Hf flglym |

bf_Ilv
Zkghklvx
glh 1zd" _

ihemqgq_gguo "Zgguo k deZkkbnbdZpb_clbjhuregheyih Zjghc

e_gu ibjh]_gghhizkgu_ ahgu Gb g_\Zjlh\kdh]h j_]bhgz > @
LZ[ebpZz
DeZkkbnbdZpby ijbjhrghc ih"Zjghc hiZkghklb e _kh\
T
Dezkk ijbjhadhB[t_dl azlhjZzgby oZzjzdl_jgu_ Iblu Z@ Ik"to \_jhylgu_-\b"u ihi Zjh\
ih Zjghec \ujmfhd “e_kguo gZkZ "_gbc¢; ;s bob\lrjlgﬂ?e P?]lhe\\;w%hkblr\ll h\_gb
hiZkklb e_kh\ b [_ae_kgublZgkl\ = b izKiinkd gby o [oT=9RY
ijbjh~rghyZjgZp\hcgu_ fheh”rgydb < l_q_gb_ \k_]h ih“ZjhhiZzkgalh k_ahgZz
hizkghkPv hqg_|gv_klZ kiehrguo jm[hd fh gu gbah\u_ ih"Zju Z gZ HlqZkldZo k
\ukhdzy ebrzcgbdh\u_ \_j_kdh\u_ \2jepbdhbu f Bj_\hkIhyjoh\u_ GZ h| cgbd
]b_ Ibiu \ujm[hd ih kmoh”~heZZ| \b&hlj_Ajgh ba [jZ\yguo IbiZo mujm[hd ih k
oeZfe_ggu_ oh"hem hkh[_gmbheawgZ ih ZjkZy hiz
Khkgydb ebrzcgbdh\u_ b \_j_kdhlg\klv \_kghc Z \ g_dhlhjuo_J|jZchgZo b
JZkkljh_ggu_ hifbjZxsb_ b Khegwgh ih\j_
A_ggu_ "j_\hklhb kmohklhc mqgzZkldb [mj_ehfz
b \_ljh\ZezZz g_"”hjm[u f_klzZz Kiehrguo jm[hd
k hklz\e_gb_f hl*_evgubulhjjhdgud
jim[hd \ukhdhc b hgq_gv \ukhdhg bgl_gkb\ghklb
aZoeZdeu 1Zjb
, ijbjhrgZy jillKEkgydimkgbqggbdb hkh[_ggh fillGbg@hébg ih Zju \hafh gu \ |I_g_gb_ \k_]
gZy hiZzkghkhw | khkgh\hlh |h’\jthZ beb ih”e_kdizzhhhifhkgh]lh k_ahgzZ 2 \\joh\u_
khdzy \_evgbdZ \ur_ kj_"*g_c ]mklhlu th"u ih“Zjguo fzdkbfmfh\ i]ljbh~u \
EbkI\_ggbqggbdb kile4pbtbd | _ggb_ dhlhjuo gbkeh e_kguo|l ih"Zjh\ be
iehsZ™v ho\Zg_dgzZ¥y hj_\uriz_|I
kj_~gb_ fghlhe_lgbbyahey ~“Zggh]h
jZchgZz
.y, ijbjhrgZy ijhfBEhkgydbkebqggbdb b q_jgbggdd®babdbkl\ b \_joh\u_ ih Zju \hafh gu \ i
gzZy hizkghklvgbggbfimkgbggbdb d_~jh\gbdb| j\kh™ dbig\ ]h fzZdkbfndfZ2"jhBdgAp
kji_~gyy djhf_ ijbjmg_cguo Wb\ubnzZ]evdldbf_ Ihlh \ i_jbh”u \_k_gg_|]h b hkh[_g
[fmkgbggbdb b dbkebggbdhb hk_gg_J]h fZdkbfmfh\
,9 ijbjh~rgZy jihFZklZ kiehrguo jm[hd IZ\he]h\gdalgbdgh\_gb_ ih Zjh\ \ji Y¥mx hq
gZy hiZkghkké&| fhr gbdh\uo Ibihkh[_gghf&Zggxd gbah\uo \hafh gh \ IjiXywgaoklZ b
[Zy Ktkggb ebkl\_ggbggbdb b é2 kg Ig¥keZ h\um[diZo jbh~ "d_k_gpg
gby ebkl\ _ggud kgulmjh® \ mkehVWwyd hk gg ]h ih ZZgkbfmfh\




ljZyguo Ibih\ e_kZz \ KZegguo IbiZo e_kZ b gZ Blhe]lhfhrg
Khkgydb b _evglhgbiggbdb Khdlbhgdyodb\m[dZo \ i_jBu e_lg_ld|fz

knFgh\u_ b "he]hfhrgbdb d_rkb¥gfdb b
knZhyu [ j _agydb hkbggbdb

9 ijbjh~rgZy jih?2vgbdb [_j_agydb b hkbggbdpb<hhgpddh\_gb_ ih"ZjZz \hafh gh lhevdtl
gZy hizkghkliv| _evgbdb knZ]ghlpmghuij hkh[h g_[eZ]hijbylguo mkeh\byo *ebl_
kmlikI\m | HevrZgbdb \k_o Ibih\ aZkmoZzZ

Kms_kI\m_Il g_kdhevdh deZkkbnbdEphjghdjhfZleghybhp |_jjblhjbc < BAkgh\m k
gby deZkkbnbdebc \oh”yl
dhebg\hkih Zjh\
iehsZ”b e_kgh]h nhg”Z ijhc” _gghc ih"ZjZfb
dhebqg_klI\h Jjhah\uo jZajy~h\ gZ |_jjblhjbb
iehlghklv gZk_e _gby
0ZjzZdl_j jZklbl_evghklb

< j_amevlZl_[ueb \u”_e _gu ahgu ibjh]_gghc hiZkghklb | _jjblhjbbx Gb g _\Z]
gZxsb_ ke "nox&jlzdl jbklibdb jzZklbl _evghklv m~Ze gghklv hl gZk_e_gguo i
iehsZ”v g_nl_~h[u\Zxsbo f_klhjh ™~ _gbc dhebg_kI\h ih*Zjh\ RdZeZ hp_gdb
bf__I p\_lh\hc ]jZz~b_gl ih bgl_gkb\ghklb p\_IZ hl yjdh]h gBhgds$_dpghtmhé\ hk\_
kiI\_ggh hiZkghklb hl \ukhdhc kljbik gb d gbadhc
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JbkAhgu ibjh]_gghc hizkghklb ih rdZe_ hp_gdb ibjh]_gghhiZkguo ahg

Ebl_jZImjz

AZc™_evfZzg N J FbgbjZevgu_ b Ihjnygu_ ihg\u Fhe_kkdbo eZg”rZnlh\

K_~ue G E_kZ WZiKB[jb b g_nl_]Zah\uE dhfie_dk

:lezk ijbjhrguo b |I_ogh]_gguo hizkghkl_c b jbkdh\ qj_alugZcguo kblm@Kbc \ Jhk
Jhkkbb Jhkkbckdzy zdz”_fby gZmd |h” h[sFc j_~"Zdpb_c K D Rhc]m

85/ KWWS XJUDOHVQRGHQBBUSKIINMZf_gl ijbjhrguo j_kmjkh\ b g_kujk_\h]h k_c
ghfbdb OzZmagkbckdh]lh Z\Ihghfgh]K]hdjm]Zz

85/ KWWS DAHNVHRYJIRY UX GREY_02eWKR] Z]_glkl\h e_kghlh ohaycklI\z



= kbhs_ _\Z
] Brbf
Brbfkdbc Jhkm~Zgjkd\irgZ]lh]bg_kdbc bgklblmjrhfzI |

BKLHJBDH?G?LBQ?KDBC JY> B KLIMDLMJ: =HJH>KDBO
B 1JB=HJH>GUO E:G>R:NLBIRBJF:

>ey jZa\blby BrbfZ “bag_ggh g _h[oh”bfuf klZgh\blky gZebgb*Zkgnm"m|s_]h "ey jZ
]hjh~ Brbf \bBr\ jy”u JhkkprclkhxaZ bklhjbg_kdbo Jhjh~h\ b j_]lbhgh\ <v ] ijbgy
guc ieZg fmgbpbiZzevgh]lh h[jZah\Zgby Brbf dhlhjuc hij_"_ ey _ IlhjZladbazbl ]Jhjh~Z
baf _g gby h'b”r"Zxsb_ _]h3 @blhjbx

:dimzZevguf klZgh\blky ihgbfzZzgb _ pnx&hjmhpfbijh\Zgby eZg~rzZnlh\ 1hjh~Z BrbfZz
emqr_]h hkhagZgby b ijbgylby i _j f g ]hjh*kdhc | _jjblhjbb H”gbf ba iml_c bam
g_rg_c kljmdImju Zgljhih] _gguo eZg”rZnlh\ y\ey Ikl ghki@\é&dobh jlykihjbdhhi
] _gguo eZyth\BlrbfZz b _]1h hdj_klghkl_c

P _evx gZr_]1h bkke_~h\Zgby y\behkv hij_¢ Ebgbkdhbihjydh b kljmdIimju Jhjh~kc
ijblhjhguo Zgljhih] _gguo ez @rizfrzlh\ ]

Kh\j_f_gguerf2 Ibibgguc ijbf_j fZeh]h ]hjh~rZ ?]h gZk_&_ghkkbl Kdhgguf <
j_ibkb gZk_e _gby khklz\ey | bl _e ¢ h[sZy iehsZ”v ]hjh~kdhc Kk jjblhjbb
9Z P @

Ba wlhc iehszZ”b kh[kI\_ggh k_ebl [gu_ eZg”rZnlu khklzZ\eyxI\_ggh]Z eZg"i
N _eh\hc &hgu 1Z ijhblka\hggu_ eZg™rZnlulZ eZg”rZnlu bg _g_jguo cdhffmgbdZphb

12 ljzZgkihjlgu_ eZxg”rzZnlul]Z j_dj_Zpbhggu_ #2Zg”"rZalk_evkdhghayckl\

eZg”rzZniu 12 eZg”rZnlu ahgu ki_pbZevygh]h glZageZhgg’glZynlu jo Tbfpu
lhjbeé 12 zZd\Zevgu_ eZg~"rdadluijbjhZghihih] _ggu_ eZg®rZnlu ]Z @Z
jbkmgd_ ihdZazZgh khhighr_g#trZmiigg\ glindi @ Zagk h\
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Jbk >bz]jzffz kljmdImjnZehg Brbfz b _]h hdj_klghkl_c

=hjh~"kdb_ eZg”kBhjfbjh\Zgu gZ madhf f_"jmkeh\hf ijhkljZgkI\_ MUt hij_~_ebe
\ulygmluc k \hklhdZ gZ aziz™ ozjzdl_jiezgbjh\hgghc kljmdImju hkgh\ghc gqZklb

Ih deZkkbnbdzZphtheWdB\Z > @ \ Zgljhih] _gguo eZg”rZnlZo ]hjh"Z BrbfzZ gzZfb )
ku ijhfure_ggu_  khdhm&evmhgu k_ebl _[gu_ h”ghwlZ gu_ k_ebl _[gu_ jZaghwl
gu_ fghlhwlZ gu_ kdeZ"kibjh"gZ h\\hdj ZpbhggujZgkblgilggh k\Zedb dZjv_ju
brj > @



< j_amevlZIlI__ghh]H bkke_~h\Zgby deth&kghdjZz Z\g *q_kdhc b ]_h]jZnbg_kdhc
gZfb [ueh \u”~_e_gh wlZih\gbkblyjblddh]lh jy*Z hlebgAgsihogkklgXijB[t_fhf b
]lem[bghc \ha”_ckl\by g_eh\_dZ gZ ijbjh m kl_bjhgwpudjdpkirehjdkKpbbnikeh g_gb
kljmdIimjklgblhjh~"kdbo Zgljhih]_gguo eZg”~rZnlh\

JZamf__Iky wlh ~_e_gb_ ~h g_dhlhjhc kl_i_gb mkeh\gh b[h ijhp_kku nhiji
eZg”rzZnlh\ b ml g_ij_julgh D Ihfm “_ h]jZgbqg_g “hklmi d Zjob\ghc bgnhjfZphb

| _j\uc wlzZio\ZIu\Z 1 \j_fy hl ykytj\ddoghc keh[h~u \ ] ~h ijbk\h_bgby _c kI
AZ Brbfz \ ] < wlhl i_jbh” ijbjhAgu_ eZg~rzZnlu Zdlb\gh ij_h[jZmZfhlky \h_(
i f_ke_ggbdzZfb Ihjlh\pZfb b ~jm]bfb ihk_e_gpZfb

<lhjhc wlZi ] “h ] D dhgpmjZlbelZgZzq gb_ b ihkl_i_ggh IZgknhjfb

ebkv [_eeb] jZlb\gu_ ezZg”~rzZnlu M\_ebgb\Zxs__ky agZg_gb_ Ihjlhledp h[mkeh
p_\ < wlhl i_jbh” ZdIib\gh hk\Zb\Z_lky I_jjblhjbyhchdgrm][hudr_c Dhjd

Lji_Ibc wlzk ih ] Ihke_ Hdly[jvkdh]h i_j_\hjhlZ b ]jZz"~Zgkdhc \hcgu jZ
kbevgh azZlhjfhabehkv GZqgzZeb ~_]jZ"bjh\ZIv aZims_ggul\hzZijhburmf ggwrd e h kv
eZg”™rzZnlh\ <k_ hkgh\gu_ ezZg”rZnlgu_ dhfie_dkukkhpgbgbbbklvbj A &ipHd ly hk
mom~rbebkv

Q_I\jluc wlZzik ih ]Jh~ru <_ebdZy hl_q_klI\_ggZy \hcgZ \g_ké&z dhjj_d
jh~Z b kljmdlmjm _]Jh eZg”~rzZnlh\ W\ZdmzZpby g_kdhevdbo ijhfure_gguo ij_"i
gh\luc Iheghd jZa\blby gZk_¢&_dbyjbolnjdyc bl\e Zg"rZ g he Bkl h

lyluc wlZzik ] ih gzklhys__ \j_fy JzZkiz~ KKKJ \ua\Ze hq_j_"gthc mizZz~h
Zevghc "bagb brbfp_\ Ihkl_i_ggh khdjZlbehkv dhebq_kI\h ijhfure_gguo eZg”"r
_Iky klIjmdIimikdkoteawwckl\_gguo k_ebl_[gud_dahsSual\ljIatkihjlguo eZgZrZnlh\
gbl_evgh m\_ebgbehkv dhebqg_klI\h Ihjlh\uo eZg”rzZnlh\ D gzZklhys_tm \j_f_gl
eZkv ak &qf_ev Brbfkdh]h jZchgz =_g_jh&¢tduBrikfZghf_ ?mghhjza\blb_ ]hjh"Z

~h Jh~rzZ DiglEkmg kjhdm ijbgylh m\_ebqgblv iehszZz”~b k_ebl_[guo ijhfure_gg
N _eh\uo j_dj_Zpbhgguo b khdjZIblv iehszZ”b Zd\Zevguo ijbjh*guolgkioevkdhol
eZg”™rZnlh\

Lzdbf h[jzahf jzZal\blb gddhj h[s_kI\Z hij_"~_ey_Ilky fhsguf \h&" gogkitb_f ok
N _yl_evghklb g_eh\_dzZ gZ ijbjhm ih\k_f_klguf jZa\blb_f Zgljhih]_gguo eZg
ijbjhrghc kj_~u gz I_jjblhjbb ] BrbfzZ hlf_q_gu \kx"m Hij_"_e_gbie dkh\ kl\_ggu
\gZgZe_ ;;, \ m _ ijZdlbg_kdb g_\hafh'gh >Z° g_ kh” _j"Zsb_ bBbrkZdmhikkI\ _ggu
ih"\ _jlebkv ohlvIithzdtfrf_rzl_eviil\mndZg_e

<u”_e_ggu_ gzZfb wlzid_klijdpdkdh]lh jy*Z b kljmdImju Jhjh~*kdbo b ijblhjh”
lh\ BrbfZ wlh i_j\uc hiul ih~h[gh]h bkke_"~h\Zgby dhihgtblvg_h[oh”~bfh ijh~h

Ebl_jZImjz

= g_jZevguc ieZg ]hjhrzZ Brbfz b ijb]l]hjh*ghc ahgu Ihykgbt_¢Xg¥guaZidXdZ]hjh"Z
BrbfZ b kf_"guo ihk_e_gbc KI[ JhkkbckdbcgZmbiktkk2jkKih\dgueevkdbe b ighlkdigluc b
Mj[Zgbklbdb

Dhs__W¥K =_hobfbg_kdbc j_"bf b dZg_kl\h \h® eZg”rZnibk BrioZiggthc]jhJgb&Gw md
Brbf

FbevdiN G Mq_gb_ h[ Zgljhih]_gguo eZg”rzZnlZo \hijbkublijhjihB zZ\Z kg idety
rdhe_ <_klgbdjbdyM_K]ljZmbhyhwdheh]lby K 2

W : Dmag_phbinaglph\z
]Gb g_\Zjlh\kd
Gb g _\Zjlh\kdbc ]hkm~ZjkI\_gguc mgb\_j

IJBF?G?GB? F?LH>: =?HBGNHJF:PBHGGH=H D:JLH=J:NBJH<:GBY
< BMQ?GBBQJ?A<UQ:CGUO KBLM:PBC

H[_ki_q_gb_ [_ahiZzkghklb ]jz"~Zg b aZsblZ h[s_kI\Z \ p_ehf yley_Iky h"y
nmgdpbc Jhkm”ZjkI\Z HiZzkghklv \hagbdgh\_gby qj_al\uadfZgghd kbjimgplkbl QK
dhfie_dkguc ozZjzdl_j b ey wnngbV{bhigHEh fflurazZsblu gZk_e _gby b | _jiblhjbc hl
oh”bfh hi_jzZlb\gh_ kha~Zgb_ b bkihevah\Zgb_ khhI\_Ikl\mxs_]h dhfie_dkghl]h
qg_gby hkgh\Zggh]lh gZ kh\j f gguo bgnhjfZpbhgguo | _ogheh]byo b hZaZzo dz
[_gghhwZdIimZevgh "ey |_jjblhZgkkb@Xdhdh hdXmhjpZz ihkdhevdm j_]bhg iydefy _Iky djr



ijhfure_gguf p_gljhf \ke_"kI\b_ g_]h [hevrzZzy qgzZklv _]h I_jjblhjbbhllgZoh”~blky
jbkdz b ihZ\IKy | _ogh]_gghc gZ]jmad_

OZlyg FZgkbckdblkghfbuc ha&jn¥]jz2 h”~bg ba kzZfuo "bgZfbqgh jZa\b\Zxsboky j_
Jhkkbb h[ez~Z _| hljhfguf b jZaghh[jZRoyKgighjhMglgpbZéhdg VkdliZzey kbimZpby \
hdjm]_ nhjfbjm_Ilky ih” \ebygb_f nzZdlhjz \ha”_ckl\by gZjh~*ghjh*ohabmMklaZ gZ hc
rmx qZklv \j_~Z gzZghkbl g_nl_]JZah*h[u\Zxsibckghliikeghdkcwehghfbdb hdim]zZz > @

Lzd \ j_amevlzIl_ ~_yl_evghklb g_nl_]JZah”h[u\Zxsbo dhfiZzgbc gZdg_nl_ijhful
ijhbkoh”yl Z\Zjbcgu_ jZaeb\u k\yaZeguh”"kjhhghgh ckuwjvy I[Z[ebpZ b Hkgh\gufb
gbgzfb zZ\Zjbc y\eyxlky \gmlj _ggyy b \g_rgyy dhjjhabb highr <g@BfbeglbkljZIb\ghf
\ukhdhc Z\Zjbcghklvx o0ZjzZdl_jbamxlky G \Zljlk|kdldic K@pmlkdbc jZchgu > @

LZ[ebpZ
:\Zjboicgrhk gZ g _nl_ijhfukeh\uo Ijmpajghl_jjblhjbb ©FXHu > @
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< p_ehf dhebg_kl\h Z\Zjbc ijhbkoh”ysbo gZ Ijm[hijF\hdiockdii]h f2\2bg®Zglu
ghlh hdpmPgju \ ihke _~gb_ ]h~u kil Z _iky
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Jbk =jzZnbd dhebqg_kI\Z Z\Zjbc gZ g_nl_ijhfukeh\uo Ijm[hijh\h”~Zo
jZkiheh™_gguo gZ |_jjblhjb% X]fFuH

Lzdbf h[jZzahf h”gZ ba gZbl[he__ ZdimZevguo?ijbpend_ lto\j fglglhhigiZagh]h Z
ljhihlagh]h \ha”_ckl\by gZ ijbjhm aZ]jyag_gb_ hdjm Zxs_c kj_"jklb\klhs_gb_
gZjmr_gb_ wdhkBkl_gflth I\ k\hx hg_j_"v \vuau\Zxl kgbghd_ggu_ hiz

>ey dhfie_dkghc hp_gdb Zgljhih]_ggh]lh \ha”_ckl\by g_h[oh"bfkiZghkba [hevrF
g_kdbo b dZjlh]jZznbg_kdbo k\_~_gbc qlh g_\hafh'gh [_a ijbf_g_gby kh\j_f_ggt
gheh]l]bc GZb[he__ wnn_dlb\gufb \ "Zgghf kemqgZfZpbgdglgbkbkd_]fuhbdmihju_
h[_ki_gb\zZxl ijhkljzgkI\_ggmx ijb\yadmxI"E#gudlvipanjbyu_ dZjlu jZkij_~_e_gby ”
h~"gh]h beb g_kdhevdbo iZjzf_1jh\bdmjzjhfxIkkihg Z f

Djhf_ wlh]lh hiZzkghklv "ey g_eh\_dZzZ ij_"klZ\eyx!| ijbjhrgu_AZka\uqZcgu_ kblr
I1Zzd"_ hizkgu_ ijbjh~gu_ y\e_gby bgijlgjdytgdhlijaf _ g_J&Ik\glhmkl gZ [bhkn_jm
GZb[hevrmx hiZkghklv "ey q_eh\_dZ ij_"klZ\eyxlglbadbdZidbhlrgpy _agby \medZgh)
\hagbdZxsb_ \ j_amevlZl_bo pmgZfb kbevgu_ hkzZ~db ihlhiu gZV'lgw _gby k_e
aZ&h b eZ\bgu Z 1Zd°_ mjZ]Zgu pbdehgu kf_jgb b *jm]b_ klbobcgu_ [_"kl\by :

GZ |_jjblhjbb GZglkibckdh]lh Z\Ilhghfghk]hXhjdjmZA\b\Z _Iky p_euc jy*bhiZkguo ij
jhrguo ijhp_kkh\ kihkh[guo ijb\_klIb d \hagbdgh\_gbx ipbmiZ'\mthg | gg kdb\gywZcguo k



kg ]hiz~u f_ | _eb eb\gb kbevguc \ | _j fhjbhafihjHagu ]heehegbByhgzZVh~rg gby
gu_ eZ\bgu k_e_\u_ ihlhdb hiheag_\u_ b djbh]_ggu_ ijhp_kku a_fé ljyk_gb
kihkh[gu g_]Zlb\gh \ebylv gdhaadické\lghdijim]Z \ aZ\bkbfhklb hl ozjzdl_jzZ jzZki
ijhyle_gby ih\lhjy_fhklb b dhebq_kI\_gguo iZjZf_Ijh\ oZjzZdl_jbamxXsbo bo j
ghklv > @

ljb bamq_gbb qgqj_alugZcgwo Kmbpbhcmgblu\zZzlv “"bgZfbdm klZIbkhdg kdbo A
g_kIVh gj_al\ugZcguo kbImzZpbc gz P _jpojlibjbdZz®H:H p_ehf ih Jhkkbb _aZ ihke_
luj_ ]h~Z agZqbl_evgh \hajhkeh M\_ebgb\Z_Iky gbkeh g_eh\_d ihkljZ*"Z\rbc
I Zebpuz

LZ[ebpZz

Dhebqg_klI\h gj_al\ugZogdmb&id 2 11 > @
=hA

L_jjblhjby

OZglEZgkbckdbe :X]jz
JhkkbckdZy N_"_jZpby

LZ[el¥
Dhebqg_klI\h gZzk_e _gby q_e ihkljz~"Z\rbo \mgjplayoqa&uo kbl > @

=hA

L_jjblhjby

OZglEZgkbckdbe :K]jz
JhkkbckdZy N_"_jZpby

LZ[ebpZz
Dhebg_KkI\h gZzk_e_gby qg_e ihlb[r_l1h \mgZmbygZaguo kbl > @

=hA

L_jjblhjby

OZglBEZgkbckdbiz X]jz

JhkkbckdZy N_"_jZpby

< dmjk_ [_ahiZzkghklb "bag_"_yl_evghklb ~ey [he__ ihegh]lh bamqghgby qj_a
]lh b I_ogdHllgozZjzdl_jz 1_jjblhjbbXQjr:Hp_e_khh[jZagh iddyfglc gZI_FbZe
d¥Zlh]jZnbg_kdb_ ijhba\_~_gby > @

DZjlh]ljZznbqg_kdh]h fZl_jbZeZzZ o0ZzZjzdl_jbamxs_]lh hkh[_gghklb qj_alugZcguc
OF:H2 XlJju ZzZ~Zilbjh\Zggh]lh ey kim~_glh\ bamqgZxsbo dimjkl Cevankkieg lyklv
kms_kI\m_1 \ klyab k[WihZ "Zadh]h \hijhkZ \_kvfZ ZdimZevgZ K_jby dZjl ~hi
kdbc fZl_jbZe b gZ]ey~gh ijh*_fhgkljbjm_1 hKh[ggtghk]E kiijjihkljjZgk gby bamqZ_
h[t_dlh\ ijhp_kkh\ b yl\e gbc k\yaZgguo k qj_aluqgZcgufb kblgzjmbijkbbijbjh”g
oh ™~ gby

ljhn_kkbhgZevgmx ihA"lhlh\dm ki_pbZebklh\ ih [_ahiZkghklbgghi@ag\may¥lo evg
g_\hafh gh ij_~klzZ\blv [_a bamg_gby ]_hbgnhjfZpbhgguo I_ogheh]bc > @

=eZ\ghc p_evx ijbf_g_gby f_Ih”"Z ] _hbgnhjfZpbhgghdh duijlhzjznb jhh Zzgkogyh k|
"bag_"_yl_evghklb?® yley_ Iky kha“Zgb_ k_jbb dzZjl \ pbnjh\hc kj_"~_ hljZ Zxsh
\ ggfi_f gghc *"bgzZfbdb qj_alugZcguo kblImZpbcggji]jin "aghjhd-jAé g K] ju
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jbb OF:H X]ju



Ebl_jZImjzZ

[jzfh\z K < L_hjby b f_Ih*"bdZ h[mqg_gby b ghtkkbblZlgdy_~"[ alb iekghkdh
f_Ih~bg_kdh_ ihKhglKZoZebgkd

leZlOF:H2 X]lju L,, ljbjhrZ wdbo&hylltiygkbckd F
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fuo \_ebgbg ijb S
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lhdZaZl_eb ih rdZe_ ©ikbobqg_kdh_ a”hjh\v_2 hp_gb\Zxskkbkd mi Zgsb [j_\h]
djbl_jb_f iheh bl_evguo wfhpbc [ueb \ur_ nt kim~ilglkhjZ\g_gbx k fheh*ufb ex”
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nbpb_glm barlm_bghkk_gghklb b h[jZlgh ijhihjplbpbZgvgzZmdAEwngghklb hl ~_e_:
"hjh] <ugbke_ggu_ ©j_Zevgu_2 p_gghklb “he gu [ulv ijbmjhg_gu d”*hij_"_e_|
\_j _gu baf_g_gbyf \h \j_f_gb \ klyab k GLI IljZgkihjlguf kgt dwihy Ipr* W
ghklv [ZabjmxsZyky gZ gZrbo gug_rgbo agZgbyo h gbo b gZ kh\j_fhgghf ]_h]
wlhfm fh gh kqgbl2dgm@f_@Zegghklv hp_gdhc ihl_gpbZelZ kKKpkyhfbihhroggpbZe _

<k_ mkeh\by hk\h_gby “he gu elvf kihihh\ahklhm_g_gu Mkeh\by ljZgkihjlghc
ghklb 0zZjzdl_jbamxlky kl_i_gvx m~"Ze_gghklb jZchgZ hl k_Ib fZ]bkljZevguo .
bf_xs_cky klyab k wlhc k_Ilvx KIl_i_gv m"Ze_gghlfhsvk rdZelvdhwginrgpk _iglh\
ihkljhggo \ aZ\bkbfhklb hl ahg “"Zevghklb |Ijb jZzkq_Il_ ihl_gpbZezZ KKJ g_hJc
j_"g_ggmx \_ebgbgm azZizkh\ khhlI\_IlkI\mxs_c jzZzaf_jzf f_klhjh ~_gbc djmigu!

H{uggh \ nbabdijznbg_kdbo bkke_ ~h\Zgbyo ijb hp agd hkh\gppZgeZifFKd IdZ r
abdh h]jZznbg_kdh]lh jZchgbjh\ZgblyZ mib@blddhb _ kljZgu jZchgu < wlkdbkgmqgz_ i
mqgblu\Z _Iky keh b\rb_ky \gmljb zZWhfiggbijlhZEoAgihc _Wddhighdbq kddebb <
gZr_f °_ kemqgZ_ hp_gddZ ihh\lypblky iWr_rokyhk_Id_ zZ~fbgbHKljgbbhglhZevgh]h
N _e_gby Jhkkbb gZ km[t_dlu n_~_jZpbb > @

>ey \k_o km[t_dlIh\ Jhkkbckdhc N_”~_jZpbb gZfb [ue jZkkgblZg ihlhgpbZe FK
\ kmffZjghf ihl_gpbZe_ FKJ Jhkkbb 1Z][e



LZ[ebpZz
Hp_gdZ ihl_gpbzZez FKJ km[t_dlh\ :J

JZg] J ]bhg Ihl_gpbZe >hey \ JN A

J_kim[ebdZ KZoZ Ydmlby

BjdmlkdZy h[eZklv

AZ[ZcdZevkdbc djZc

Djzkghyjkdbc djZc

D f_jh\kdZy h[eZklv

OgluFZgkbckdbeé :¥]jZ

YfZe® _g_pdbc :H

ljbfhjkdbc djZc

J_kim[ebdZ ;mjylby

OZ[Zjh\kdbc djZc

J _kim[ebdZ Lu\Z

Fz]z"ZgkdZy h[eZklv

:elZckdbc djZc

Qmdhlkdbc :H

?2\j_ckdZy Z\l hleZKklv

Lxf_gkdZy h[eZklv x]

DzfqzZlkdbc djZc

KZoZebgkdZy h[eZklv

J _kim[ebdZ OZdZkby

LhfkdZy h[eZklv

fmjkdZy h[eZklv

Gh\hkb[bjkdZy h[eZKlv

J_kim[ebdZ :elZc

HfkdZy h[eZklv

Ihl_gpbzZe FKJ \ Z\lhghfguo hdjm]Zo jZkkgblu\Zeky hl~_evgh hl h[eZkl_c \
ihl_gpbzZe OZZIdubckdh]h XHju b YfZ&hg_pdh]lhfzkKkgblu\Zeky hI*_evgBe Al ihl_gpb
x]Z Lxf_gkdhc h[eZklb BgnhjfZpby h fbjhluo p_gZo [jZeZkv ba jZagguo bklhqg
guf j_amevlzlzf gZ “"hex :abzZlkdhc Jhkkbb :J ijboh”~blky [ZeeZ ihl_gpbZe

K ihfhsvx "Zgghddblih gh ijh\_klb hp_gdm ihl_gpbZeZ FKJ ex[h]h j_]bhgZ b
gZkl_c Ijh\_~_f hp_gdm ihl_gpbzZeEZRKkd NehhIDZ:HuU [Z[e

LZ[ebpZz
JZkqg_Il ihl_gptaed "ey OFgkbckdh]hk :M]ju

<b” FKJ 4 6 7 $ 0

exfbgb _\u_ jm~u

;mjuc mlhev

<hevnjZfh\u_ jm~u

=hjguc ojmklZev

>jZ]lhp_ggu_ dZfghb

@ e _agu_ jm”™u

Ahehlh

Ba\_klgyd

DZf_gguc mlhev

D\Zjpbl b d\Zjp \uc i _khd

F_~gu_ jm”™u

Fheb[»_gh\u_ jm~*u

G _nlv

lhebf 1Zeebg_kdb_ jm~u

ljbjh"guc JZa

Jm~u j “dha f evaalo\ f _|Z

KZijhi_ev

Fbg_jZevgu_ kljhbl_evgau fZIl_jb

LblZgh\u_ jm~u

Lhjn

BLH=H




Mjh\_gv jzZzkkfzljb\z_fh]h h[t_dlZ \u[bjZ_Ilky \ azZ\bkkafhkZlhklkle iRkNZgbvyg dhc
kl_i_gb ho\zlz f_klhjh ~_gby jZajzZ[hldhc <Z guf gZijZ\e_gb_f bkke h*h\Zgbc
fbdA_h]jZznbg_kdh]lh o0Zzjzdl_jzZz y\ey_Iky hp_gdZ \hafh guo fZkriZ[hthb wdhgh
klb hk\h_gby j_kmjkh\ f_kZhljad"* glbad \ebygby gZ wg_j] _Ibg_kdmx kblmZpbx Ih
]Jbhgz Ijb wlihf dzZd ijz\beh jzZkkfzljb\Zxlky gZb[he__ djmigu_ kbklyfu dhlh
I_evgufb h[t_dIZfb jZzajZ[kldph ~_gby JZajzZ[hlZgg@y f@Zflevw ihalheyjXd 1Z2d" _
kfZljb\Zlv aZe_"b b mqgzZkldhd_klhgb hgb hk\Zb\Zxlky kZfhklhyl_evgh

Ebl_jZImjz
;_Zgh\zZ F | ;_Zgh\ K D KIjm]lh\Zz E B P_gu fbjh\h]h jugdZ gZ fbg_jZevgh_ ki
iZ[hldb F
>zZ"Zedh < : Fbjh\Zy wdhghfbdZ Fbgkd
AZcp_\ B N Baxfkdbc H : IjbjrgaZ Kekmjkuwdhghfbq_kdhfm ijh]j_kkm F
BgnhjfZpbhggzZy I_hjby klhbfhklb b kbkl_fgu_ hp_gdb ijbjhrguo j_kmjkh\ Gh\hkb][
Dmavfbg B Y ;Zjur_\ : K Jmkbg == <_johabbkgB\ZljijgpphibBghAgGHbyhhZpbhgZe

bkihevah\Zgby b hojzZgu fbg_jZevguo j_kmjkh\ <hklhgqghc Kb[bjb Hp_ddahkymlghabjh
\Zgb_ b hojggiZélvguo j_kmjkh\ Gh\hkb[bjkd

Khdheh\ K G Fbgkypewhle ihl_gpbZercadblzkktdb dZd hkgh\Z __ mklhcgb\H]h jZa\blb
ghji_kmjkguc ihl_gpbZe wdheh]lby b mklhcgb\h_ jZa\blb_ j_]bhgh\ Jhkkbdmddhjgbd kI
ijZdlbg_kdhc dhgnlli_a@®bb lIlgaz

Khdheh\ K G Hp_gdZz_ itajphtldhihl_gpbzZeZzZ j_]bhgh\ Jhkkbckdhc N_*_jZpbb Nbet
jZah\Zgb_ GzZphhyzregggdavguc dhfihg_gl \ bkke_~h\Zgbb b ij_ifihghZjgb® Bheg_dIb\
J :;mjozZgRhdZl_jbg[mj]

Khdheh\ K G I1jhkljzZgklA_gahylZgbazpby ijhba\h”bl_evguo kbkeb :ablzdkdjhzn B kk
Gb g_\Zjlh\kd

L «KlhjgZd O RZjbih\Z
] Gb g_\Zjlh\kd
Gb g _\Zjlh\kdbc ]hkm~ZjkI\_gguc mgb\_j

HKH;?GGHKLB HIJ?>?E?GBY G?NL?IJH>MDLH<
< IJBJH>GUO KJ?>:0 A:l1:>GHC KB;BJB

AZljyag _dgifihg_glh\ ijbjh”rghc kj_~u ihqg\ ~hgmhupoglekigupb&h® g _dl_ijh*m
I1Zfb y\ey_Iky h~rghc ba hkgh\guo wdheh]bqg_kdbo ijh[e_f AZiZz~ghc Kb[bjb

Hkgh\gufb hkh[_gghklyfb ijbjh~rguo ]_hkbkl_f AZiZz*ghc Kb[bjb hij_~_eyxsbhb
gby jzZKkkjjZg_gby b ljZzgknhjfZpbb g_nlyguo aZ]jyag_gbc \ jZchgZo g_nl_"h[u

2 jj_bfms_kI\_ggh i_kgZguc KhwlgZh\ihgWhjzdl_jbamxsboky gbadbfbhkhj[pbhg
kh[ghklyfb b [eZ]hijbylgufb mkeh\byfb ey ijhgbdgh\higbyjmheexlZglh\ \ ]b?"j

2 agZhlkevgzZy azZ[hehg_gghklv |_jjblhjbb b gZebgb_ fgh]hgbke_gduo ihems:
jZdl_jbamxsboky gbadbfb kdhjhklyfb \h~"hh[f_gZ

2 rbjhdh_ jZa\blb_ fhsguo lhjnyguo hleh _gbc b]jZxsbo jhev k\h_h[jZag
[Zjv_jzZ \ jzkijhkljzg_gbbd_ichvghdhygdkk _ygby iheexlZglh\ b y\eyxsboiky bklhqgc
e_gby \ 1b”Ajhkn_jm rbjhdh]lh ki_dljZ ijbjh*guo _bpl@g@q_kdbo kh_"bg

>ey hij_~_e_gby g_nl_ijh*mdlh\ \ h[t_dlZo hdjm Zxs_c kj_"~u kms_klI\m_]I
ijb[hjh\ < ~Zgghcikil&lZ_fky kbkl_fZlbabjh\Zlv kjzZ\gblv “hklhbgkI\Z b g_"hklz
Ah\ hij_~_e_gby g_nl_ijh*mdIlh\

ljh\h*behkv fgh]lh bkke_"h\Zgbc \ gZehg&Z\aWhghEggbc Kb[bjb kh~_jhizgb_ g_
Amdlh\ \ jZaguo IbiZo ihg\ b "hgguo hlelbl_ghgmx_ah\bkdhhklv hl h[s_]h kh"_j
\ h[jZzapZo hjl]Zzgbg_kdh]h \_s_kI\Z H[uggh fZdkbfZevgu_ dhgp_gljZpbb g_nl_
Ilhjnyguo hleh’_gbyo qlh kl\yaZgh g_ lhevdh k bo \ukhdhc khj[pbhgghc kihkh
kbg]_g_Ibg_hibebg_kdbo \_s_KklIVij_dhlédy2y kv dZd ©g_nl>iKh@ndlu?

G_nlv b jZaghh[jZagu_ g_nl_ijh~*mdlu ij_~klZ\eyx| kh[hc keh ' gu_ kf_kb jZa
ihg_glh\ dhgp_gljZpbb dhlhjuo jZaebqgZxlky gZ g_kdhewdhxshjifrdhh ik h[t_dl
N ckli\b_f nbabg_kdbo obfbg_kdbo b [bheh]bg_kdbo ijhp_kkh\ ijhbkoh”bl [uk
ijhrmdlh\

lhwlhfm az”~Zgb hij_~_e_gby GI \ \h*Zo ihg\Zo \ha”mo_ jZklblkevghf fZI_
gl _evgh keh'gu_ >ey bo j_rZxgfiyb\gZaghh[jZagu_ f\2phBlu eyghlhe \ghby



jZ2r e _gby dhgp_gljbjh\Zgby b dhg_qghlh hij_~ e gby GI < ZgzélZllvg_ kdhc ij
S@nl_ijh*mdl2femffm g_iheyjguo b fZehiheyjguo m]e_\h~hjh~"h\ Ze&mdlbg_kdbo
Zijhdbg _kdbo jZkl\hjbfuo \ ] _dkZgslbogy gHBjhdkb”_ Zexfbgby

ljbf_g_gb_ f_Ih"h\ ZgZebaz&_dhlhjudraddbgbfZxl kmffZjgh_ kh~_j'Zgb_ \k_o
]Zgbg_kdbo \_s_kI\ bale_dz_fuo dzZdbf [u Ih gb [ueh jZKkI\hjbi_e_&bh_dghimklbfl
I_ijh~mdlh\ ke_"m_I| mkljzZzgblv f_rzZxs__ \ebygb_ \k_o \_s_kI\ *jm]bo deZkkh\

< gZklhys__ \j_fy h[ezZklv ZgZeblbqg_kdh]lh dhgljhey azZ]ljyag_gbc h[t_dlh\ hd
ijhArmdlzfb fh _1 [ulv hlg_k_gZ d “hklZlhqgh ohjhrhoh[kdkhfgdedghfpZa®f émtizgzZe
Ibg_kdhc obfbb < jdgbbfigwro@ klZg”™ZjlZo ih”jh[gh jZkkfhlj_gu ijlap_"mju ijh
[hih~]ThIh\db b baeh’ _gu f_Ih”"bdb hij_~_e_gby g_nl_ijh%imgNBEb \b\hhgbhwo hleh"Zc
" _gbyo

Hkgh\gufb f_Ih*&blg ddl\_ggh]h obfbg_kdh]lh ZgZebaz ijbf_gy_fufbi\ gZklhys_
j_"_e_gbb g_nl_ijhmdlh\ \ \h~Zo y\eyxlky Jkz\dfjHkidgikdbkdBcD J]ZadhojhfZlh]j
nbg_kdbc b nemhjbf _ljbqg_kdbc

=jZ\bf_Iljbg_kdbc f_Ih® > @ hkgh\Zg gZhWwmkiljiddipdbijg[wnl higbkld_ WwdkljzZzdlZ h
eyjguo \_s kI\ m~Ze_ _gbb wdkljz] _glz iml_f \uizZzjb\Zgby b \a\_rb\Zgbb hklZzId.
ijZ\beh ijb ZgZeba_ kbevgh aZ]jyag_gguo ijh[ b g_ fh _I| bkihevah\ZIvky ijb Zi
g_nl_ijh*md&ungh\g_ I1>D ihkdhevdm gb 'gyy ]jZgbpZ ~“bZiZahgZ bafijp gbc khkl:
hit_f_ ZgZebabjm_fhx ifMf[uG_khfg_ggulibgkkihf f_Ih~"Z y\ey_Iky Ih qglh g_ Ij_[m
ij_™"\Zjbl_evgZy ]jZ"mbjh\dZ kj_"kI\Z baf_j_gbc <\kHZ2q_wI\h]HZf[HHZ ighdly!

F_Ih~ BdD_dljhkdhibb hkgh\Zg gZ wdkljZzdpbb g_nl_ijh*mdlh\ ba ijlhfu g_luj_o
"hf beb oezZ”hghf hgbkld_ wdkljzdlZ hl iheyjguo kh_"~bg_gbc f_Ih~hf dhehg
hdkb”_ Zexfbgby b ihke_"jmxmsbhle ijh]ldkd _gby baemdlbgby_tlhZeZ kf
h[mkeh\e_gghlh \Ze_glgufb dhe_[Zgbyfb KGqbkKBo }jrnii¢ bhdlredlq_kdbo kh_"bg_
[hdh\uo p_i_c ZjhfZlbgq_kdbo m]Je_\h”*hjh~"h\ Z 1Zd _ kl\ya_c KG ZjhfZlbqg_kdbo k

F_Ih~ fhl' Julv j_Zebah\Zg dzZd \ \ZjbzZgl_ j_]bkljZpbb ki_dljZ ihlJehs_gby \ m
ihfhsvx IjZ*"bpbhggh]h blib Nphjfv 1jZ 1Zd b [he__ ijhklhf hhjhZgbkihigbhadn_lky
ZgZebazlhj baf_jyxsbc bgl hpZewbghbadieq gby \ BleZzkkdf \ dhlhjhcxgZ[e
NZxlky gzZb[he__ bgl_gkb\gu_ ihehku ihlJehs_gby khhiI\_IklI\mxsb_ Zlpbff_Ijbqguf
yf 1jmii KG b KG

F_Ih~ Ij_[m_Il h[yaZl_evghc ]jZ*mbjh\db kj_"kI\Z baf_j_gbc k bkihevah\Zgb _1
khklz\zZ jzklghpad _ijh*mdlh\ \ q_luj_ooehjbklhf m]e_jh~_ Hkgh\ghkeZhEyhbgkl\h
aZ\bkbfhklv ZgZeblbq_kdh]lh kb]JgZeZzZ hl IbizZz g_nl_ijhvmmdlZ]jylahogk I gbgykjh[bh hk
Lim~ghklb \hagbdzZxsb_ ijb bkihevah\Zgbb f_IHfE \&byabgebkbf hAZEs*"jm]bo
iheyjguo kh_"bg_gbc ijb bo \ukhdhf kh”_j Zgbb ijb dhlhjhf hdZau\Zhlky bkqg_ji:
liZnbg_kdhc dhehgdb bkihevam_fhc "ey hqgbkldb wdkljZdtzZ _thkghwyddre ] hklZI
ghklv h[mkeh\e_ggZy ijbf hdglHdkbdokfb jZkI\hjbl_eyfb

lj_bfms_klI\h f_Ih«kZ_8IDhkdhibh_gvrb_ ihl_jb e_]Jdbo njZdpbc q_f ijb hij_"_e
Ajm]bfb kihkh[Zfb Gb gyy ]jZgbpZ ~bZiZahdk eddi_jHgbWAgMbgklI\h f21h”rZ
keZ[Zy aZ\bkbfhklv ZdZkb]ggdeKdhl] IbiZz g_nl_ijh*xsdllh lkhd&hXmenZ]jyag_gby ijh[u

< kbem mdZaZgguo ijbgbg fh gh ijh]Jghabjh\Zlv qlh m _ \ [eb Zdrib d ]h”u g_b:
ljhkdhibb ~jm]bfb f_lh~Zfb \ i_j\mx hq_j_"v f_Ih~hf ]JZah\hc ojhfZlh]jZnbb > @

K ihfhex f_Ih~bd hij_~_e_gby g_nl_ijh"mdlh\ hkgh\Zggkioddhhjahdf IJpob MN
nemhjbf_Ijbb biBdDjhf_Ijbb fhhigmgblv bgnhjfZpbx h kimffiZygfbkg_iheyjguo b
fZehiheyjguo m]e_\h”~hjh~h\ g_nlygh]h ijhbkoh ~_gby fHMyZdhgk eéhélgstbr _wlbo
nbpbjh\zZlv bg”"b\b"mZevgu_ m]eijhitthd hH\u>g @n |

F_Ih~ JZah\hc ojhfZlh]jZnbb hkgh\Zg gZ jZa”~_e_gbb m]e_\h~hjh~iki_g_nlb gZ c
ijhljzffbjh\zgby |I_fi_jZImju G_nl_ijh"mdlu wdkljZ]bjmxF pakijh[bl h¢]ZAghbp_kdb
luj_ooehjbkluc m]e_jh” beb ] _dkZg ihemqg_gguc wdkljzdl hgbszzlbb th2hf dheh
hdkb”_ Zexfbgby b hgbs_gguc wdkljzdl ZgZebabjmxl :gZeblbqg_kdbl kb]gZehf
sZ"v ibdh\ gZ ojhfZlh]jzff_ dZdbgZyk iKdG b dhgqlzyjrdhgflgigz K G
=jZ"mbjh\dZ ijh\h”"blky Kgbkfhlkfvakb ~ba_evgh]h Ihieb\Z b kfZahqghlh fZkezZ G&
"bZiZahgzZ bafhjegdkghkklZg~Zjlm BKH khklZ\ey_|I fdhty ba\_klguldhgd
j_ZebazZpbb f_Ih~bdb \ dhlhjuo wlZ ]jZgbpZ khklZMNE@bf W[ jZmhf ffJhf ]Zah\hc
ojhfZlh]jZnbb ijb]lh”"_g ~ey ZgZebaZzZ ijh[ kh~_j Zsbo g_nl_ijh*mdluvgZ mjh\g_
ghklv j_]bkljZzpbb ojhfZlh]jzZffu khklfbge@® |

Nemhjbf_Ijbg_kdbc f_Ih”» > @ hkgh\Zg gZ wdkljZdpbb g_nl_ijh*mdlh\ ]_dkzZgl
fhklb wdkljzdlZ k ihke_"mxsbf baf_j_gb_f bgl_gkb\ghklb nemhj_kp_agpedb wdkljZc
I1Z1_ hilbg_kdh]lh ‘\ha[m ~_gby F_Ih” hleblqEB| I&yghukdhdhaglgngyy ]jAplg@EZb bZi
f_j_gbc f] "wdkij_kkghklvx fZeufb h[t_fZfb ZgZébalbkmlKkhd Zfthfumo



f rZxsbo \ebygbc ebib”h\ F_Ih”bdZ hij_~ e _gby g_nl_ijhr"mdtihf mamhjbf_ I|jbg
gZ \ ghjfZlb\gufo ¢hdan LZdbf h[jZzahf nemhjbf_Iljbg_kdbc f_Ilh” hgjuc* g& gby C
j_lbkljzpbb wfbkkbb \ \bAbfhc h[eZklb ki_dljz g_ ijb]lh*_g "ey fgk&«huo Zg
ihfhsvx nemhjbf_Iljbg_kdh]h f_Ih~Z hij_~_eyxlky g_ lhevdhu g_gh iffidegndlu dz
Ajm]lb_ hj]Zgbg_kdb_ kh_"~bg_gby bgh]lh ijhbkoh *_gby > @

Hkh[_gghklb ZgZebaZz h[t_dlh\ hdjm Zxs_c kj_~u gZ kh”_j Zgb_ g_nl_ijh"mc

WIib hkh[_gghklb ij_bfms_kI\_ggh hlghkylky d ij_~\Zjbl_evguf klZhbyf ijh[}
Ihi\db < kgmg&bgguo \h™ b \ha“moZ wlb ijhp_"mju \ “hklZlhgghc kl_b_gb mghb
azZpby g_ ij_"klzZ\ey_I hkh[uo Ijm~ghkl_c

lhg\Z highkblky d gZb[he__ keh guf fZljbpzZf \ wdheh]bg_kdhf ZgZeba_ K
obfbg_kdbc khklz\ ij_"~klZ\heyelckliZhcijbZe kh”_j Zsbc faydgjZledb_h}] s_klI\Z

\h"m b \ha"moijkbkiod\ 'yl keh gu_ombbldpdkdb_ b [bheh]bq_kdb_ ijhp_kku <

hl \ha“mozZ \h~u ]~_ ijhl_dzZxl b ijhp_kku kZfhhqgbs_gby ihg\Z ZqleXez _| wlb
ghe f_j_

ljb bkke_"~h\Zgbb ihq\u \Z guf wlZihf y\ey_Iky hi[hj ijh[ dhlhjuc \hf_Ih~"bdZ
hiI\_IklI\bb k =HKL > @ Lhg_qgu_ ijh[u hi[bjzxl f_Ih~hf dhg\_jlZ ih ~“bZ]lhg
kihkh[hf bkoh”y ba Ih]l]h qlHA igz"RiZZ \dyleZ kh[hc gqZklv ihg\u Ibibgghc ey ]
]hjbahglh\ H[t_~bg_ggmx ijh[m ]hlh\yl ba lhg_qguo ijh[ [Ijb hij_~_e_gbb \

jZkij_"~_e_gguo g_nl_ijh*mdIlh\ Ihqbjgogd _ihklkfucthh[ gZ Jem[bg_ kf b kf
"h d] > @2 Bajz\ghf_jghlhgZ&bjy A:M b ~“jm]bo aZzZ]jyagbl_e_c \ ihg\_ ~hklZlI
ijblhlh\blv Jhfh]_ggmx ijh[m H[ugqgh ba[_]Zxl f_oZgbg_kdh]h baf_evq_gby ihqg
aZ hizkghklb aZ]jyag_gbc b i_j_dj_klguo adsjyllg jgbcjbZih\ur_gbbnjufbh_jzZI

iehsZ”b ih\_joghklb HArgZdh \ g _dhlhjuo kemqgZyo baf_evq_gby ihg\u ba[_"ZI

<u\h”u <k_ \ur_i_j_gbke_ggu_ f_Ih?u bf_xI “hklhbgklI\Z b g_~hklkZldb G_
f_ljby b BD dlIjhf_Ijgpfigyxl gZs_ \k_]h ~ey hhjjhfsegqgbyh ihdZzazl_ely ©g_nl_
Amdlu2 Kms_klI\_gguf g_~hklzldhf f_Ih~h\ y\ey_ |ky gbadZy gm\kl\blaevghklv
dbo dhgp_gljZpbc g_nl_ijh~mdlh\

Bkihevah\Zgb_ \ukhdhlhdkbgghlh jZkI\hhbd_g¥p K IZKithlevihH\k&ig byjBKd hibb

Nemhjbf ljbg_kdbc ZgZeba y\ey I|ky \ukhdjhgmijkiAbeyevgaZkgh ggth m]e_\h
Au dhlhju_ khklz\eyxl hkghl\gmx gzZklv g_nl_ijhAmdlh\

=Zah\Zy ojhfzZlh]jZznby y\ey_|lky kzZfuf \hklj_[h\ZggafzHI\jgZ xdbhijdrve
g_nl_ijh~*mdlIh\

Ebl_jZImjz
;Zqmjbg ; \_j[mo E F HAbgph\Z L : Hkh[_gghklb g_nl_aZ]jyag_gKly ijbjh*gu
[bjb =hjgu_ gZmdb gZ jm[_"_ \_dZ FZl_jbZeu f_"1wdZ2jhdaghmpdhdn gjlydpbb

1 ?8_jbg[mj]

=eZ~beh¥qg Nemhjbf_Ijbg_kdbc f_Ih” dhgljheyl kifh2maigbdy\ \HZZlg_ju bmlhgd
ji_glu < K 2

>im]lh\ X K Jh”bg : : Iljh[hihA"]lhlh\dZ \ wdheh]bq_kdhf ZgXké\tha_ bpZ2dlbohikdh _ jr
i_j_jzZ[F

E_hg_gdh B B :glhgh\bqg < | :g™jbzgh\ : F ;_aempBZWBu<hijPufeZebdhd Ml _ij
Amdlh\ \ \h”"Zo b “"jm]bo h[t_dlh\ hdfn1B&k<$ b&[kj dtu obfbg_kdh]lh ZlgZebaXK

Jh~bg @ @ >jm]lh\ X K A_Wdhehdbs =kdb_ ZgZeb¥dioijb p2la b g_nl_ijh*mdlh\ F

Nhfbg = K <h”Z Dhgljhev obfbgq_kdhc [Zdl_jbZevghc b jZ"bZpbhgghcg[_ahizZzkgh
NZjlzf Wgpbdehi_~bqg_kdbc kibAthggpa# ~hi F

Rhj ? E Ohjrm~h\ : = Hp_gdZ kj_"~gbo nhgh\uo dhgp_gljZpbc g_nl_ijhlymdIh\ \ ih
guo f_klhjh™~_gbc Gb g_\Zjlh\kdBklkejZch\g@fHby WwdHehhibg_kdbo ijh[e_f ijbjhdbyheva
Ney h[_ki_q_jgibhijlbZevghc hjl]ZzgbazZpbb b mklhcqb\hklb jZa\blby g_nl_]ZahWo j_]lbhgh!
ijZzdlbdzZz Gb g_\Zjlh\kd 2 K



G XKm]jh[h\Z

]Khebdzfkd
KhebdZfkdbc NrFeHKe<Id jfkdbc ]hkm~ZjkI\_gguc
gZpbhgZevguc bkke_"h\ZljkéMktd®dhc mgb\

D <HIJHKM H FHGBLHJBG=? :LFHKN?JGH=H fKHHAERD:FKD?

AZljyag_gb _f hdjm Zxs_c kj_~u gZau\Z _Ilky ihklmie_gb_ beb \hagbdgh\ _gb_

0ZjZdl_jguo “"ey g__ nbabg_kdbo obfbg_kdbo [bheh]bg_kdbo bged bgahjfZpbh
hljbpzl_evguf ihke_"kl\byf
<ha”“mrgZy kj_"Z y\ey_Iky gZb[he__ ih"\b ghc ba \k_o ijbj@jgagykjsh_ Bf_ggh

\_s_KkI\Z Jukljh jzkijhkljZzgyxlky gZ [hevrb_ jZkklhygby

Jhev Zlfhkn_jghlh ‘\ha”“mozZ \ nhjfbjh\Zgbb ieZg_IZdhu\o eprdZz kghh ggkdhre i_
\uf h[t_dIhf kbkl_fZlbg_kdbo gZ[ex~_gbc \ jZzfdZo kbkl_fu Jeh[Zevghhh fhgblhjb:
gZevghf b ehdZevghf mjhigyo g_h[oh”bfhklv kbkl_fZlbg_kdbo gZ[ex” gbc aZ aZ
Au \h \k_o kljZgZo kgqlkkldalRZ g gchbo aZz*"Zuy hdphplgihéhihevah\Zgby < wlbo kem
fhgblhjbg] ZIfhkn_jghlh \ha”"moZ jZkkfZljb\Zxl dZd bgnhjfZpbhd\dmx"&hkl_fm k
ijbgylby wdheh]bq_kdb agZgbkdbomjijZ\gbgqg gZijZ\e_gguo gZ menjqfugb_dZq_
h[blzgby b gZ mf_gvr_dgphkbjfhld [ghlbg_kdhc b Z[bhlbqg_kdhc khklZ\eyxs_c

>7Z\gh mklzZzgh\e_gh qlh dzZg_kI\h ZIfhkn_jgh]h \ha"mozZ \eby_| gZ a”“hjh\v_
Hkh[_ggh \Z ghc wlZ ijh[e_fZ klZgh\blky \ kh\j_f_ggwZ]hjadZgby"\h&*moZ Z\Ihf
[bevguf ljZgkihjlhf b ijhfure_gghklvx fh™_I [ulwv g _@v \ukhdhc

=hjh® Kheba@zikdfbgbkljzZlb\guc p_glj Khebdzfkdh]h fmgbpbiZevghl]lh jZchgz |
g_ ]Jhjh~ 1_jfkdh]h djZy bf_xsbc klZImk bhjlbohkRg¢kbc Adfmkrzz\ \Z g_cr_]h wdhghfl
kdhlh MjzZevkdhlh jZchgzZ Jhkkbb

Ohayckl\_gguc ijhnbev Jhjh~Z hipbfbey kidZtyjdhhfure_gghklv ij_"ijbylby e_kh
fure_ggh]h dhfie_dkz f_lIZeemj]lbg_kdZy ijhfure_gghklv Kkljhbl_eyg_ hjlJZgba
s_\hc ijhfure_gghklb b ij

Hkgh\gufb bklhqgbdzZfb az]jyag_gby Zlfhkn_jgh]lh \ha”“moZop\fdyxlkghig_"ijbyl
p_eexehpwoffz "' ghc f_IZeemjlbgq_kdhc ijhfure_gghklb dpbdh\dhlwevglijhkZzZlzd _
Z\lhfh[bevguc ljZgkihjl

< lhjh™Mmmgdpbhgbjm_1 eZ[hjZIhjby fhgblhjbg]Z Zlfhkn_jgh]h \ha“mgZ p_evx d
dZ mjh\gy azZl]jyag_gby ZIfhkn_jgh]l]h \ha"moz

GZ I_jjblhjbb ] KhebdzfkdZ mklZgh\e_gu iylv klZpbhgZjguo ihklh\hgZ[ex”_gb
[hc g_[hevrb_ iZ\bevhduihKjZgpbeyxlky gZ ©]hjh*kdb_ nhgh\u_2 \ ‘tbeuo jZchg.
e _ggu_?2 \[ebab ij "ijbylbc ©Z\lh® \[ebab Z\IhfZ]bkljZe c k bgl_g&hjguf "\b" ¢
\ha”moZ gZ klZzgpbyo hkms_kl\ey Iky zZ\IhfizbqgjzZkddf\ ik m[ldjidpf \q g q

qg V|l _g_gbb fbgml _° ~g \gh djhf_\hkdj_kguo b ijZa”gbgguo "g_c GZ[ex

li_*"b_glzf \ Ihf gbke_ hkgh\gu_ \j_~ghklb 12 12 62 &2 iuev kd_pbnbg_kd
\h~kI\ + 6 &0 +&[Zev+*_Jhh ZjhfZlbg_kdb_ m]e_\h”*hjh”u Z1zd _ ly _eu_ f_|

DzZqg_klI\h ZIfhkn_jgh]lh \ha”~mozZ ozZjzdl_jbam_Ilky hij_" 2e ddifeu fdkighltckZa zZ|_eyfb
AN _dk azZ]jyag_gby Zifhkn_ju mgblu\Zxsbc Q aZ]jyagyxsbo \_s_kIA"™ dakhju_ \ghk
NZgb_ \ukhdh]h mjh\gy aZ]jyag gbZg"QjlguBg” dk gZb[hevrZy blafog ggZy aZz
i_jbh~ \j_f_gb dhgp_gljZpby ijbf_kb ~_e_ggZy gZ I>D ba ~Zgguo baf_j_gbc g
kvx beb gZ \k_o ihklZo az \k_fb ijbf_kyfb

Kjz\dbevgZy oZjzdl_jbklbdz azZ]jyag_gby ZIifhkn_jgh]h \ha~pbdz X Jhjh”_ Khetk

ih 1lj_~klZ\e_gZ \ I1Z[ebp_
DZd ke_"m_1| ba IZ[ebpu aZ bkke_"m_fpc\urjlght dhetoquok Wh[jhkh\ \ ]h~Am
m\_ebgbehkv gZ kemgzZ_\ ih kjZ\g_gbx k ]h~hf

Ilhdzazl_ev bg”~_dkzZ aZzZ]jyag_gby ZIifhkn_ju BA: ih 1zZdbf \b~Zf ijbf_k_c
[_ga Z ibj_g ZzZffbzd \a\_r_goulbe\[ ggai&z\ujhk k khhi\_IkI\_ggh]\b
] KlzZzg”~Zjlguc bgr_dk KB ih [_ga Z ibj_gm JmMhebgbeky k \



LZ[ebpZz
>bgzZfbdzZ az]jyag_gby ZIfhkn_jgh]h \ha"mozZ \? KhelpdzZzfkd_ aZz

< i lhdZazZl ev

Dhebig\h hI[hjh\
/\g_c

Dhebqg_kl\h gbkluyo ~g_c

Dhebqg_kI\h ijgbuwr

his__ ih kjhdZf

BA: ijbf_kb nhjfZev”_]bA nhjfZev”_]b~ nhjfzev”~_]b~"
[ _ga Z ibj_g ZffbEZdga Z ibj_g dZffbg ga Z ibj_g Zffhzd
\a\_r_ggu_ \_s_Kk|I\A\_r_ggu_ \_s_KklI\A\_r_ggu_ \_s_kl\z
wlbe[ _gahe wlbe[ _gahe wlbe[ _gahe

KB ijbhjbl_IglZy |j nhjfZev”_]bA [ _ga Z ibj_g [ _ga Z ibj_g

f kv

LZdbf h[jZahf ]hjh® KheipdZgfkidm ilmighkblky d gbkem ]Jhjh~h\ k \ukhdbf mjh\
gby ZIfhkn_ju b g_[eZ]hihebhggkhihhavB@bheémEZpb_c \ p_ehf

HArgbf ba ijhyle _gbc bgl _gkb\gh]h aZ]jyag_gby \ha"moZ gZ ijhly’ _gbb fgh
mjh\_gv aZ[he_\Zgbc hj]J]Zgh\ "uozZgby dzd ~_Ilkdh]h 1Zd b \ajhkehhlre gZk_e_o¢
\Z_fhklb jZkijhkljZzgZge hMpadhidhgtx]ZpbhggZy "_elmoZ ~_e_ah”_bbpblgzy
ZevgZy Zklfz azZl[he_\Zgby wgrhdMkdgghtekigkl dfuj_eypby f_"~m ih\um gguf kh'
_fhkgh\guo azZ]jyagyxsbo \_s_kI\ \ \ha“mo_ b gZklhlhc h[jZsZ_fhkfth gZk_e_
svx> K 2 @

>ey memqgr_gby wdheh]bg_kdhc h[klZgh\db \ highr_gbb aZzZ]jyag_gby ZIfhkn
ebdzfkd_ijbgylu ke _~“mxsb_ f_ju

2 kbkl_fzZlbg_kdb_ bkke_"h\Zgby ZIfhkn_jgh]h \ha”mozZ gZ fZjrjmkguo ihkl.
kljhcdb \ adlgygby ijhfure_gguo ij_"ijbylbc Z 1Zd °_ \ ahg_ \ebygby Z\IhfZ]k
khpZzevdb]b_gbqg_kdh]h fhgblhjbg]Z hi_jZpbb ©Qbkluc \ha”"mo?

2 j_]mebjh\Zgb_ \u[jhkh\ \j_~guo \_s_kI\ \ ZIfhkn_jm \ i_jbh” g_JeZ]hijbyl
kdbo mkeh\bc

2 jj_"mi ~_gb_ jmdh\h"kI\Z ijhfure_gguo ij_"ijbylbc b "jm]bo hjllgZighaZpbc
f I _hjheh]bqg_kdbo mkeh\byo ey djzZldh\j_f gguo khdjZs_gbc \u[jhkh\

2 [eZ]lhmkljhcklI\h kZagddEljgho ahg hkgh\guo ]jZ~*hh[jZamxsbo ij_"ijbylbc

2 mkh\_jr_gkl\h\Zgb ]blg ogdledr ijhp_kkh\ ihalheyxsbo kgbablv \j_~gu_ \u[jh

2 \\_"N_gb_ j_"bfh\ wg_jlhk[_j_"_gby b j_kmjkhk[_j_"_gby

< aZdexq_gbb ke_"m_I| hif_Iblv qglh ijbgbfZz_fu_ f_ju g_ yleybtdkfephklZlh
memqr_gby wdheh]bg_kdhc h[klZgh\dty & "Hjphdvy gibkue gby dZq_kI\Z “baghb
djmigh]h ijhfure_ggh]lh Jhjh”Z

EbljZImjz

Km]jh[h\X GD \hijhkm h \ebygbb ijhfure_gguo aZ]ljyag_gbc gZ a~hjh\v_ ~_lkdh]h g
K[hjgbd gZmggu&é4ppr@G L <« K 2
LZjZkhkx bohgBzZH Djmqligl@dhgblhjbg] ZIfhkn_jgh]hMd\ hlatmkdZ bF K

< F QblJebgp_\m@ygbgkdzZy
] Gb g _\Zjlh\kd
Gb g _\Zjlh\kdbc ]hkm~ZjkI\_gguc mgb\_j

FHINHNMGDPBHG:EVGU? HKH;?GGHKLB KLM>?GLH<
IJH@B<:XSBO sMKEH<BYO K?<?J:

@bagv hjl]ZgbafZ \hafh gZ ebrv ijb mkeh\bb g _ij julgh]h ihkilmie_ g@Zy ba \g
iblZl_evguo \_s_kI\ dbkehjh”"Z b \h*udby_jogcuc_lgmd¢hdpgéd_]Jdb_ b HudMth\gby ij
h[f_gZ \_s_kI\ m]e_dbkehlZj foqhgj \dd4]Bgu \w¥" _ibgdby e_]db_ dh'm

Djh\_ghkgmx kbkl_fm h[jZamx| k_j*p_ b azfdgmlzZy2k ZIjM_dblke\_ghkeudzkhkm
eyjh\ dhlhju_ ijhgbau\zxl \k_ IdZgb b hj]Zzgu I_eZ Khkm”~h\ g_I| elhktaf\ wibl_e



ojys ojmklZebd_ b jhlh\bp_ JeZazZ \ wfZeb b " glitg\rean[phbad hZgué #hhjh]
\hehkZo b ghl]lyo | _ \l_o mqgZkldZo hjl]ZgdwefZjhlp_kkaeb _gu h[f_

DebfzZlbg_kdb mkeh\by Lxf _gkdhc h[eZklb \ agZgbl_evghdblh\Z ggbh\&da”_ ckl\m
jh\vy gZk_e_gby HI\_lgu_ j_Zdpbb hjl]ZgbafzZz gz wdklj_fZevgu_ ijbjh*rgu_ b Z
kdb_ ijhp_kku jZaghh[jZzagu b ozZjzdl_jbamxlky baf_g_gbyfb |I_fih\ jhklZ b jZa
kbkl_f gzZjmr_gbyfb ]Zjfhgbgghklb wlbo ijhp_kkh\

:dimZevghkayhlu khklhbl \ Thf glhgaéhjPdsy_khfg_ggZy p_gghklv hhdZaZl_eb
jh\vy yleyxlky gZb[he__ h[t_dlb\gufb b gZ~_ “gufb djbl_jbyfb ijb hp_lgd_ [eZ]hi]
ijbylgh]lh \ebygby nZdlhjh\ \g_rg_c kj_~u gZ ghafzZ'gifabledb\Z 'lgjud ihdZazZl e _c
a”“hjh\vy y\ey Iky nbabg_kdh_ jZa\blb_ g_eh\_dz

Fhjnhnbabheh]bg_kdb_ bkke_~h\Zgby bf_xI [hevrh_ agZq_gb_ \ hg_gd_ nbab
ghc jzZ[hl_ ijh\h*"bebkv gZ[ex"_ d&byraggjizKihkhmtkbklhtu ijlmmg_kdbo gZ]jmadZo b
j_1bkljbjh\ZezZkv kdhjhklv \hkkiZghye kdplkynkbklh€éu hj]l]ZgbafzZz kim~_gth\ ijh b\z
sbo \ mkeh\byo K_\_jZ ihke_ nbabq_kdhc gZ]jmadb WIk P gjghikitkidheébkirhcaZzZ|
kbkl_fu gZoh”ylky gZ i_j\thfrZglgluf €«HA b dhebqg_kl\h k kagdfhegghtkdkynibbklhc
kbkl_fjzkl_I hkh[_ggh m ebpgfhlelz*hBh Vhf kZfuf h[s__ khklhygb_ a”hjh\vy m ¢
Jhkkbckdhc N_~_jZpbb mom~rzZ _Ilky

H[t_dl bkke_~h\Elgby glu ~_\mrdb b xghrb k@hb]pg_JWzhM\Zjkl\_ggh]HZmgb\_jkbl

Ij_~f_| bkke_~h\Zgdmq_gb_ khklhygby fhjnhnbabheh]bq_kdbo ihdZaZl_e_c n
Kji_*g_Jh Ijbh[vy

Bkke_"h\Zgby ijh\h*behkv \ ]lh*m gZ [Za_ Gb g_\Zjlh\kdh]h JThkm”Zjkl\_gc
kI\_gdhhHEnbqg_kdh]l]h nZdmevl_I1Z b nZdmevl_I1Z bgnhjfZpflzhgdibo |_ogheh]bc b fz

< h[ke_"~h\zZgbb mgzklI\h\Zeb fheh”u_ ex*b g_[he_\rb_\ I _g_gbbyihke ~gbo
sb_gZ ~bkizgk_jghf mg_|_<k_ hgb gZoh”bebkv \ jZ\guo jBdkeéh\bpeyx|ky jgh |
a“hjh\ufb b g_ bf_xsbfb \ujZ" _ggudk aj2[lgeg h\Kiglbrok bkl hicu

Baf_j_gby nmgdpbhgZevguo ihdZazl_e_c ijh\h”*bebkv \ mlj_gg__ b ~g_\gh_ \j
dzd \ wlhl i_jbh” kmlhd bamqgzZ_fu_ ihdZaZzZl_eb gZb[he__ klZ[bevgu

J_amevlZlu bkke_~h\Zgby b bo h[km ~_gby

< bkke_"h\Zgbb ijbgyeb mgzZklb_ kim”_glu k nZdmevl_IZ NBLbF bg?=N Dheb¢
d Ibjh\Zgby ij_"~klZ\e_gu \ |Z[ebp_

KhleZkgh Zgd_Ibjh\Zgbx fkéghnkRsleZlw\h”u

klm~_gth¥"™_\mrdb 2 xghrb

dmjysbo kIm”~ _glh\ ba dhlhjuo 2/ xX\giirdbb
h{ke_"m_fuo dZl_]hjbq_kdb g_ mihlj_[eyx]l Zedh]hev ;hevrh_ dhebqg_kI\h
b xghr_c k NBLbF kbkl_fZlbg_kdb mihlj_[eyxlhZzedhlheX %_kKjypg 2fth
jZa \ g_"_ex qlh khkljzZ\&@hgh_glh\
hijhr_gguo k jh™* _gby ijh b\Zxl \ Gb g_\Zjlh\kd_ i_j__okeb kh k\h_
kéhf \hajZzkl_ b ijh b\Zx? [he_1 ebrv j_kihg”_glh\ kIm~_glu ?=N hjh b\Zxl g:
lhjbb Gb g_\Zjlh\kdzZ f_g__ e_lI
hijhr_gguo hig_keplkmiy da”~hjh\vy2 d,, b ebrv s @imii_hpM vy
F_"bpbgkdbc hkfhlj hijhr_ggu_ ijhoh”yl \ kj_"g_f JzZajda]A”*]h" h hiaj
r_gguo
hi\_Ibeb qlh_kihdhyl azZ[hle_jYZgoh khkmRbklhtu 2 aZlh&gby @DL
b dhgu_ aZ[he_\Zgby
AN \mr_d b xghr_c j amefigklky kihjlhf \ Rj_1jgaZz \ g_"_ex h~gzZdh
j_kihg”_glh\ g_ azZzgbfzZxlky gbdzZdbf \Ibahf kkkdjiib\ghEjmadb
GZ \hijhk ©Dzd fghlh \j_f_gb azZgbfz_| mq_[Z? hi\_Ibeb qglh m gbo fgh]t
mqgblvky e _]dh hijhr _gguo hI\_Ibeb qglh mqg_[Z aZgbfzZz | \k_ baghj _fy b mqt
klb 1zd hl\_gZeb klm”~_glu NBLbF
Kj_~gb_ j_amevlZlu Zgljhihf_Ijbg_kdbo ihdZzazl_e_c ~_\mr_d
IlhdZaZl ev Ghjfz > \mrdbBNbF > \mrdb ?=N_\mrdb hJs dhebqg_klI\h
<hajZKl
FZkkZ | _ez d] 2
Jhkl d] b!
@?E fe 2
KbeZZ\hc dbklb | d]
KbeZ e dinklb d]
H=D \ ihdh_ kf 2




Ilhke h[ke_~h\Zgby ~ \mr_d dmjkz fu ijbreb d \u\h*m qlh \ kj_~g_f ijZ
khhi\_IklI\mxl ghjf_ djhf_ "bag_gghcm fdhkib_é_Kdbddmevl_|Z bgnhjfAEpbhgguo
]bc b fZzl_fZlbdb wlhl ihdZazZl_ev m gbo jZ\_g glh hldehgy_Ilkyk\Whaghjfu g.
gh k ]bihdkb_c dhlhjZy o0zZjzZzdl_jgZ "~ey jZchgh\ Kj_~g_]lh Ijbh[vy ZnmzZd "_ k
r_ dNBLbF dmjyl hl ~h kb]zj_I \ ~_gv

Ilhke_ h[ke_~h\Zgby xghr_c dmjkz fh gh k~_eZlv \u\h® qglh ihdZaZl_ev C
ghjfu gz2 fe gh lhevdh dmjysbo kim”_glh\ kj_"bZxglhre v @lka d tka yidtd k
]bihdkb _c¢ dhljigdly j@Z ~ey jZchgh\ Kj_~g _]h Ijgb[vy Iljbeh’

Xghrb b ~ \mrdb ijhoh”beb h[ke_~h\Zgb_gZ \_ehwj]hf Ij GZ]jmdHdzZ [ueZ n
gmlghc gZ]ljmadb kgbfZebkv ihdZazZglKy>Knrki >eb \QKkHZkZ\ebk2] gZ]jmadb \
I_g_gbfbgml gh K:> m ~_\mr_d NBLbF [ueh gZ grkdhevdh agZq_gbc \

>:>m *"_\mr_d NBLbF b ?=N baZaghémkvhike_gZ]jmadb hgh”ghdjBklZeh \ kj_
fe jl kI Gh m ~_\mr_d NBL®DF filhkmal kgb" " _gby gZ fbgml_ gZ[ex"Zejbkv j_adh
Z azl_f j_adh_ ihgb _gb_ M kim”~_glhd ?=N baf_g_gby >:> [he__ ieZ\gu_ b ih

AgZg_gby QKK m kim~_glhd ?=N [he__ gbadh_ AZ fbgml QKK @_ \hkklZz
]Jimadb b hklZehkv2\urmfpgg K:> m kim”_glh\ ?=NilgbZaZgZe ¢ <hkklZgh\le ¢
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Bkke_"my |_fi wf[jbh]_g_aZ lj_o \b~h\heZzZRlhag\dgkjdhhh\Wad j_ GK¥]jh[h\Z
\uy\bez qglh \ i_jbh® ycp_dez”~db hg \Zjvbjm_I \ ~hklzZlhqgh rbjhdbohij_~_eZo
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< oh”_ gZr_c jzZ[hlu fZl_jbZe ey bkke bah{ZalgyoaZXgbjpZekihwlhfm gzZfb hij_"_«
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hi ] mkmlhgguo wf[jbhgh\ "hkmlhpgguo il_gph\
LZ[ebpZz
Baf_g _gb_ fzkku | _ez wf[jbhgh\ b il _gph\ ]hjh*kdhc eZklhqgdb

<hajzkimdb]| Q | 0 P ] | K | ljbjhkl fZkku

Wif[jbhg

2
Il_gpu
Highkbl_evguc ijbjhkl fzkku m wf[jbhgh\ i_j_~ \uemie_gb_f kmlhd b m il_
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gZ kmidb Ba h[s_]h jy*Z \ukhdbo ihdZaZzZl_e_c ijbjhklh\ \uiz”~Z_1I| [he_
m kmlhgguo il_gph\ ljbgbghc wlh]lh fh™_| [ulv jZaebqguc IlLufo jZaa\blby il
jZaguo ]Jg_a” Hij_~_e_gghc \hajzZzklghc aZ\bkbfhklb mjh\gy \ZjbZ[_evghklb ihdz:
gh gh m wf[jbhgh\ dhwnnbpb_glu \ZjbZpbb \ur_ qg_f m il_gph\
ljhp_kku *"bgzfbdb ] fZlheh]bgq_kdbo ihdzZaZl e ¢ b ]Jbklh] _gcaeZktlb”j gguo c
ihAjh[gh hibkZgu \ jZ[hl_ E < Qm]Zdgh@hc:gZeba& ebl_jZImju hljZz Zxmbc kl_i_gv
g_gghklb hkh[_gghkl_c nhjfbjh\Zgby dhkligh]h fhal]Z b ]_fZlheh]bq_kdbo ihdZaz:
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A"mjZev\lhj_n "“bk « dzg” [bhe gZmd |_jfv
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QmlzZcgB\Z2 =_1_jhojhgbb \ jZgg_f hglh]_g_a_ ihem\u\h~dh\uo b il_gph\uo ilbp djh\
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\h "bagb? > @& < gZklhys__ \j_fy ijbf_g_gb_ f_Ih~"bd bkke_"h\ZAgbdly\® @hm kih
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N eblv _1h \ebygb_ gZadbgkijhkfbgz2 x@ KDBehfb p ijhkeez2hdzgb_k
mqZklb_f j_kihg”_glh\ fm kdh]h iheZ k jZaghc nbabq_ kkjha ZbDbhlith\eem g g § & Lvox
j_amevlzlh\ Z\lhj k*_eZeZ \u\h™u h Ihf qlh ©azZgylby kihjlhf kihkh[klkmxI| ih\u
A _glh\ kihjlkf_gu [he__ klj_kkhmklhcgb\u d nbabqg_kdb&dBEffkbkh@hpbhgZev
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Bkke_~h\zZgb_ ijhoh?*beh \]h"Zo < g_f ijbgyeb mqgzZklb_ kim”~_glu i_j\uo b \
nZdmevl_|Z nbabg_kdhc dmevimju b kihjlZ G<=M nZdmevl_I|Z nbabmkykdhc dm
X]hjkdh]lh dhebgft ¥gZ1Z hebfibckdh]h j_a_j\Z \k_]h A \mr_d b hghr_c k]
klZ\be khhI\_IkI\_ggh ! b ar_Rv F“g' D@ [ueh bkke_"h\Zgh ijb ihfhsb
ki_pbnbg_kdh]lh h[s_]Jh6é6hijlk@d® Ihdglbigh\ gZklhys__ \j_fy gZb[he_y rbjhdh i
_Iky ey bkke_"h\Zgby D@ 1Zd dZd hg y\ey_|ky h[sbf iha\lhey azkkp_gi\zZlv O

e_| b klzjr_ ijb djzia#zkllb\bkdrdhc gm\ki\bl_evghklvx

Hijhkgt®d \dexgzZ_lI \hijhllohy _dlimiibjmxIlky \ rdZe Ba gbo rdZeu iha\l
jZdl_jbah\zZlv nbabq_kdbc dhfihgbab gakijih\vgmgdpbBgbjh&Zg_ nmgdpbhgbj
\Zgb_ h[mkeh\e_ggh_ nbabqg_Ib®8bbdkhlghly\pth kilv %iBeb[s__ khklhygb_ a”hjh\vy
*+  >jm]b_ rdZeu oZjZdl_jbamxl ikboheh]bg_kdbc dhfihg lwdga’ggdyvy j_Kkil
Ib\ghklIwW7 khpbZevgh_ nmgdpbbyhbjhdzZgb nmgdpbhgbjh\Zgb_ h[mkehle _ggh_
guf khklhygb(fikboheh]bq_kdh_ f_glZevdh_ latEjhAl_eb rdZe fhlml \Zjvbjh\z
hi ~Ah [Zeeh)\ [Zeeh\ khhI\_TkI\mxl gZb[hevr_fm ek\inthé nmegkt\m_[Zree
fZzdkbfZevghf h]ljZgbg_gbb "bag_»_yl_evghklb ih khhI\_lkl\mxs_fm indZaZzZl_ex
eu |_he _ [eZ]lmihem_kihg”~_gl ih wihfm djbl_jbx

KIZIbklbg_kdzZy h[jZ[hldZz

J_amevlZlu bkke_~h\Zgby [ueb ih”"\_jlgmlu klZIbklbqgq_kdhc h[jZ[h6d/ k bkih
WLVWLmD_jdZ ghjfZevghklb jZkij_~_e_gby ijhba\h”"beZkv k bkihevatzgb_f Ij
\ZKfbjgh\Z Ebeeb_nhjkZMb&&bb})h@ <h \k_o ijhp_"mjZo kliZlbklbagkdklh]h ZgZ
mjh\_gv agZqlsfhikdgbfzZzeky jz\guf

>ey ijh\_jdb klZIbklbg_kdbo ]bihl_a ijbf_gyeb g_i2Zjzfhjljjbeay kb i hfuKliyyh
gmU |_kI Bgz2dblgbh > @ >ey hibkzZgby \u[hjhggh]h jZkij_~_e_gby bkhhevah\Ze¢
jhggu_ o0zjzdl_jbklibdb kj_"@__kagdgyzdbh_ hldéhg kjEg”~ZjlgZy hrb[dZ kj_"g_
6(0 2 ~ey ghjfZzevghlh jzZkij_~ e @By ifj\\bd&zgbh |jbt4 d\Zjlbzbrey jZKij
N _e_gby g_ ih*gbgyxs_lhky ghjfZzevghfm > @
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Khlezkgh ihemq_gguf "Zgguf jZkij_~ e _gb_ "2@ggmordi@e 9dnb&kyhh c
gbgyebkv ghjfZevghfm jZkljZkije” gbxgb o hkygevguo rdi eeaghghldehgyehkv hl
ghjfzevghlh

DZd hdZaZehkv aZgbfzZxsb_ky ND b K ~ \mrdb b xghrb [uebZgBh[he  [eZ]
IZ[e WIZ rdZeZ oZjzZdl_jbam_I \ dZdhc kl_i_gb ih fg_gbx j_kihg”bglZ khklh
\Z _hbabqgq_kdmx Zdlb\ghklv b \hafh ghklv \uiheg _gby agZqgbl _evguo nbabq_kdb
agZgq_gby wlh]lh ihdZazl_ey \iheg_ h'b”"Z_fu ~ey fheh”uo ex”_c h[h_]h iheZ b
kdmx ih~Thlh\dm L_f g_ f_g__ "~_\mrdb agZgbfiZzAl [lgdhrkbkkhyigpb &Fhh\vy h]j
gbgb\Z_1| bo nbabg_kdh_ nmgdpbhgbj®\gfdbfuj hlebgby f_""m ihdZazZl_eyfb ~_
xghr_c [ueb \uy\e_gu 1Zd " 53h rdZe_ WIZ rdZeZ ihdZaulZ_| gZkdhevdh khklhyg
kdh]h a~hjh\vy h]jZgbgbhg”® _glZ \ ih\k_"~g_\ghc ~_yl_evghklb > @ g_hkfhljy gZ n
Ihe_gghklv jhe_\h_ ih\k_"g_\gh_ nmgdpbhgbjh\Zzgb_ ~_\mr_d \ agZgbfh [hevr
khklhygb_f nbabg_kdh]lh a”~hjh\vy

Rdze%3ihdZaulZ_| mjh\_gv [he_\uo Ihisens*gpbc ag *_eb b Ih \ dzZdhc kl_i_gb
jZgbgb\ZezZ "bag_"_yl_evghklv j_kihg~_glzZz \ "hfZrgbo mkeh\byo b \g_ ~hfzZz > @
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ljbf_qZgtkyzZ\g_gb_ g_azZ\bkbfuo \u[hjhd hkms_kl\eyehkv g_iZjZf_INtbdgBdHf I&Zjbl_jb _f [
ebp_ mdadaizgy u 2 klzlbklbg_kdb agZgbfu_ jZaebgby g_azZ3bkbfuo \u[hjhd ijb

Ih wlhc rdZe_ g_ \uy\beithdhbdojglebgbc\ gdZgbo bkke_ "~h\Zgbyo ]] K
mqgZklb_f kim~_glh\ feZz~rbo dmjkh\ e_qgq_[gh]l]h nZdmevId]l2xOFu=emh: ihbmg hdmom ihd
agZgbfu_ ] _gi’hejgtu_ hlebgby xghrb [ueb f_ g thlgZdlag_ duy kdavghklb [he \ufb
hsms_gbyfb | @ >h'gh ij_"~iheh blv jglhyjfdmeygZy gZ]jmadZ khijh\h ' ~ZxsZ
[he _\ufb hsms_gbyfb jZaebqghc bgl _gkb\ghklb \uaulZ _ | ijb\udilhgth\ub gb\ _ebj
hkh[_gghklb hl]jZgbq_gby Hxalg [heylNudvkbg~jhfhf ihdZazZl_eb]mithdaégggdb ih"
xghr_c b ~_\mr_d khklZ\beb it [Zeeh\ | AgZq_gb_*#d@2jidlnjba
_I khklhygb_ a~hjh\vy j_kihg”_glzZz gz fhf_gl h[ke_"~h\Zgby > @ I|h @wlhc rdZe_
N jghheh\uo hlebqgbc

B ;MrZdh\uf b ~j [ueh h[gZjm  _gh qglh gZ D@ xghr_c kim”~_glh\ nZdmevl_IZ 1
Imju <hjhg_"kdh]h JThkm~ZjkI\_ggh]h i_~Z]lh]l]bg_kdh]h mgb\_jkbl_1Z \Bby_| fgh™ _
Ilhjuo h~gbf ba i_j\uo [ueh gZa\Zgh khWlhygb > a”"d@h\vygZbkke "h\Zigbb j_
ihg”_glu h[h_]h ihezZ ihdZzazZeb ~hklZlhggh \ukhdb_ j_amewlZlu ihfZd&k\ m
xghr_c b 2 [Zeeh\ m *_\mr_d |

RdzZzeZrozjzdl_jbam_I gZkdhevdh j_kihg”_gl hsmszZéhkf [ky\pZ gheduf ikike b*g_
wg_jlbb > @ AgZq_gby wlh]h ihdZazZl_ey [ueb kgb _gu ijbf_jgh gZ Z m ~_\mr
g_gby khklZ\beb khhI\_IklI\_ggh “ b a”_kv b 2Z[&e®'h6(0
ijb wlihf ijhke_"b\ZeZkbyldglthewr_fm [eZ]lhihemgbx xghr_c | GZb[he__ gb
gby m h[ke_"h\Zgguo h[h_]h iheZ [ueb Ghdhfe gu iKgWZegb agZq_gbc wlhc rd
]h\hjbl h[ h]jZgbg_gbb khpbZevguo dhglZdlh\ b gbadhf mjh\g_ hé&_vby \ klyab
pbhgzZevguf khklhygb f j kihg® _glZz > @ ijb wlhf _klv ~Zggu_ h Ihfhj glh azZgylb
Ib\guo k_dpbyo ih\urZ_1 klj_kkhmiklihc@b\lmklvkby fh gh h b”Zlv m j_kihg”~_glh\ o}
wfhpbhgZevgh_ khklhygb_ Eh]bgghhifteNhlelmbdlglh\ \ukr_]lh mqg_[ghkh az\_~_gl
sboky dhee_7"Z ijbgbghc kgb _gby khpbZevghc Zdlb\ghklb fh™ _I \uklmiZlv g_o\.
\ k\yab k mg_[ghc gZ]jmadhc fgh]h \j_f_gb hlgbfzxl I1ZdZ2_ ¢éjvggbjhdBfjguadb khj_'

<ebyg wfhpbhgzZevgh]lh khklhygby gZ dzZzq_kl\h b dhebqg_kI\h \uihey_gghc jZ][I
|_evghklv hp_gb\Z5(I>r@eih\k_"g_\gZy "bag_"_yl_evghklv ~_\mr_d \ XjZ\g_gbb
gbfh \ [hevr_c kl_i_gb [ueZ h]jZzgbg_gZ wfhpbhgZevguf khklhygb_f j



GZb[hevrb_ ]_dahehdb_ hlebgby ihdZaZl_e_c D@ [ueb \Ow\exghrBejueahbzeu
agzgbfh [he__ [eZ]lhihemqggu ih wlhfm ihd2ZgbZeyxrdZez ihalhey_I| hp_gblv
j_kihg”~_gl gm\kl\h\Ze k_J[y kihdhcguffb\ mfojlmibhjilglge_~g_]h f_kypZ _Kgb _ghb
gbc ]Jh\hjbl h ikboheh]bq_kdhf g_[eZ]hihemgbb khklhygbb Ij_\h]b beb ~_ij_kk
eb wlhc rdZeu [ueb kgb' _gu ijbf_jgh oZevghijh fla&Zhihemqgby kj_~gb_ ag

“ [Zeeh)\

>ey \uyle _gby \aZbfhazZ\bkbfhkl _c f_""m ihdZaZzZl_eyfb D@ J[ueb Ibkke_ "h\Z
fhhighr_gby f_"~"m rdZeZfbeéhijhkdbd2Amr_d h[gZjm bebkv Ijb agZgbfu_ dhjj_e)
ihdZazl_eyfb nbabg_kdh]h dhfihg_glz a*~Bjh\lBg U\ _ ~ey rdZeb+ U
i b f "*m b%3U ] m xgh#_c"\_ “ey rdZeuk3)U
j b3 U ]

= g™ _jogreh\u_ hkh[_gghklb kdZzaZebkv \ dhebqg_KhgogupZtgbyaocdbj) klygp IZg
jZaebqguo rdZe ikboheh]bg_kdh]h dhfihg_glzZ a”@jyh5/(ydhmj ~e b\ Zk bdkzke dk _fb
Ajm]lbfb rdZeZfb \ Ih®)ybkie ~kn kh[hc \ Ih \j fy dZd “ey xghr_c \uy\peb h~gm
j_eypbx f_"~"m@7bFG Gfkljy gZ hlkmlkI\lIfuocagZegbgbc f ""m agZq_gkyfim rdZeu
xghr_c b ~_\mr_d dhjj_eypbhggu_ k\yab “ey wlhc rdZeu agZgbl_evgh hlebq.
<JagZgbfh dhjj_ebjh\ZeZ kht+apZgk gbyfdZeZfb ikboheh]bg_kdh]h dhftihg_glZ
"ey wlhc rdZeu g_ \uy\beb agzZgbfuo dhjj+eypBc\mrreyd rdiddbeb klyalbZzkh \k_fb
eZfb ikboheh]bg_kdh]h dhfitbg_MWlZgHiht agZgbfmx dhjj_eypbx h[gZjZd beb f_~
fb*+ bFG53b5(

M A~ \mr_d h[gZjm beb agZqbfwyu dhj\yalypteh6ydklepbZevgZy Zdlib\ggklv [ueZ
azZgZ k bgl_gkb\ghklvx [he_\ad 9Ebb¢_gbc

J axf M fheh”uo ex®_c¢c aZgbfZxsboky ND b K agZqbfu_ hlebgby b[gZjm be
abq_kdh]lh dhfiBd bslZ b "\mf rdZezf ikbkdkeh bdhfihg5glkO+ ih \k_f ba gbo
[ueh \ur_ D@ xghhr_rdZe7ijhke_"b\ZeZkv |I_g”_gpby d [hevr_fm [eZ]hihemqgbx
kldhklv dZjdZzkzZ \azZzbfhhlghr_gbc f_""m ihdZaeZlue? flo dov@ o xghrm ~_\mr_d

Ebl_jZImjzZ

fbjr"Zgh\B <=hjyq_\ > < Dhjrmgh\ G B J_[jh\ : Ihiéyppthdgw GhdzZalZl_eb dZq
\Z “bagb ih hijh&pgbdnm_amevliZliu fgh]hjp_dlkke_"~h\Zgby dZq_kl\Z “bagb ©OFBJ.@?2
ijZdlbg_kdZy j_\fZlheh]byK 2 <

;xxev P_rev B366 bkdmkkl\h h[jZ[hldb bgnhjfZpbb :gZeba klZlIbklbq_kdbo ~Zg¢
kdjuluo aZzdhghf_jgiHkl_c

AZieZlbgZBdemqg_gb_ okbodly_kdhc mklhcgb\hklb kim~_glh\ |_ogbq_kdh]iihmaz \ ij
\hkiblzgby:dZfbq_kdbc \_klgbd BgklblmlZ h[jZah\Zgby \ajhkeuoZahiighhok €&hg_£d¥x "d fib b
h{jZzah\zZgb_2 KIJ K 2

Dhehfb Bp Hebygb_ azZgylbc kihjlhf dagzdl kM glhkligbd XMjgrevkdhlh Thkeg*ZjkI\_
ghlh mgbl_jKb K_jby H[jZzah\Zgb_ a”jZ\hhojZg_gb_ nhabg_kkiZy dmevimjZz

Dmj[zIM ::fez_\ D J Fmjz\Wh\jDf :ggh_ khklhygb_ ijh[e_fu g_jzZ\_gkI\Z_\ a*hjh\v_
kdb_ J_g”_jogu_ WwdhghZkg dlu h[ahktdgKlZ\jhihevkdh]h Jhkm~ZjklI\_agbhlh mgb\_jkbl
K 2

HnbpbZevguc kZclglg &%/ KWWBZNUHRM/EDBSHDUV VKWPO

Ilhki_eh\D X<ebygb_ ijhp_kkZ h[mg_gby gXukZgc kidhe ' bagb kinmk*ghthLxfhlgkd
Jhkm~ZjkIN\_ggh]h mgb\_jkbl KIZ? <

Kb\Zk G>\b]Zl_evgzZy ZdlhighkiZ ih\gby dZqg_kI\Z "bagb kMo gilhkdB mglb\_jk
|I_1Z bf NE_k]ZnlZz « K 2

MrZdhy BKhdhe®\Z Dhj*_gdh*j IGh\bgpby dzZg k&gb b a~hjh\v_ KkIm’<hghh\

N_jkIW J_gpF_lh~Au dhjjblegghlh b j ]j_kkbhgglh ZgRebaz
RZeZfhW ?KZnhgh\Z <gd_jigteh\u_ hkh[_gghkVB diZagtk kim~_glh\ feZz~rbg dmjkh\ k
ghlh f_~gkpth]h \maZdheh]by q_eh\ _dzK 2



NS _Jeh\
] Brbf
N=:HM <IH ©B=IB bf | | ?jrh\za

<HAFH@GHKLB IH<UR?GBY WG?J=HWNN?DLB<GHKLB K?ERWCGEHHHHAY CK
I JHBA<H>KL<: BRBFKDH=H J:CHG: LXAPGK ;:KLB

=h~"h\h_ bkihevah\zZgb_ [bhfZkku \ fbj_ wd\b\Ze_glgh ihlj_[e \glbxh kfej® lhgg

mjh\g_f ihlj_[e_gby ijbjh”gh]lh ]ZaZ b m]Jey Ihemqg_gb_ b bkihevah\adgb_ [bhlhi

fhrbnbpbjh\Zggh]lh Ihieb\Z ihalhebllhhZleeggki k wegvkidbo ij_~ijbylbc b jolbhgh\ b \

I_evghc f_j_ kgbablv aZz\bkbfhklv hl p_gljZkebah)Zgldubhieebddibhdvbe _dljhwg_jlbb
\

hp_gdzf wdki_jlh\ “hey [bhwg_j]_Iplddbd fbjhahZkwd k \ JhAm ~h
Th

?2\jhi_ckdbc jughd [bhlhieb\Z \ JhAm khkh2eZgh\ qibjwd\b\Zeeglgh
[Zjj_e_c g_nlb \ Tham [m~_| fej” “heeZjh\ Gh\Zy ~bj_dIb\ZbiZWK Ij_[m_

mklhcgb\h]h jZa\blby ijb ijhba\h?kI\_mfbgMrizibv\dZg_kIi\h “bagb g_ gXjmrZlv ijh~
kiI\_ggmx [_ahizkghklv g_ m\_ebqgb\zZIlv ghjfu \u[jhkZ iZjgbdh\uo ]Zah\ K \\_~_«
aZzgh kgb _gb_ I_fih\ jhklZ _\jhi_ckdh]h jugdZ [bhlhieb\Z ihkdhevdm ”“ey ijhba
\h]h ihadhgby bkihevah\ZRbhkvkijh"ggu_ dmevimju

Kujv_ 7~ey [bhlhieb\Z \lhjh]h ihdhe_gby p_eexehagzZy [bhfzZzkkZ wg_j]_Ibg_k
r_emoZ hloh”u kZozZjghlh ijhba\h”kI\Z k_evkdhohayckl\_ggu_ b Jhjh*kdb_ hloh

ljbf_g_gb_ [bh]Zah\uod mk3KIghd&E “b\hlgh\h~q_kdbo n_jfZo h[_ki_gqb\Z_1 ihemo
gbl_evghc wg_jlbb \ \b~_ [bh]ZaZ b \ukhdhdZq_kI\_gguo hjl]Zgbg_kdibo m~h[j_g!
I_evgh kgbablv Zgljhih]_ggmx gZ]jmadm gZ hdjm Zxsmx kj_"m

<g_"j_gb_ [bh]Zah\uo |_ilnckleepbc \\j_fy kliZeh [ukljh jZkijhkljZzgylvky \ Jhkkbl
jhkim p_g gZ we_dljhwg_jlbx b ]Za Mkdhj_gb_ wlh]h I_fiZz \ [eb Zcrb_ ]h~u k~_
j_r_gb_f ijh[e_f wg_jlhkgZ[ _gby ij_*"ijbylbc Z]jhdhfie_dkZ b ibZdhblijhfure_gc
jh~kdbo \h*hdzZgZeh\

;bhlZah\Zy mklzgh\dZ ihalhey_| ihemqghblv

2 g_aZ\bkbfhklv hl jZzklmsbo IZjbnh\ Z 1Zd _ hl \hafh guo k[h_j]bbhklZ\dZo ]

2 \hafh ' ghklv ihemqg_gby h~rgh\j_f_ggh g_kdhevdb®d WeéhdlyhgvglhlbkmijkhéZz
1Zaz fhlhjgh]h Ihieb\Zz

2 ihegh_ j_r_gb_ ijh[e_f mlbebazZpbb hjl]Zzgbg_kdbo hloh”h\ k jZafmk_gb_ bo
b fbg_jZevgu_ m~h[j_gby k \ukhdbf kh”_j Zgb_f Zaayxisc d nhknhjghc khklZ

<hafh ghklv hj]ZgbaZpbb ghl\uo \ukhdRhjkgdZjhbagludkhb”h

Bkihevah\zZgb_ _\jhi_ckdh]lh h[hjm~h\Zgby ijb kljhbl_evkl\_ gZrbo [bh]Zah\uo
jZkq_lguc kjhd jZ[hlu \ e_| Dhgdmj_glhkihkh[gu_KkKxZghhdmé&alZeyl hhdawibiv m
aZ kg_l \ujzZ[hldb kh[kI\_g&hcewegdljjiob

< Lxf_gkdhc h[eZklb ijzdlbdm_Ilky jZzaxkgugbihjittme kdghz k\bgh\h~kl\h ilbp_\h
\h mldh\h?kl\h djhebdh\h”kI\h he_g_\h”klI\h b de_Ilhggh_ a\_jh\AKIRBh <_"ms2Zy
kdhlh\h~kl\h

JZa”_e_gb_ Ijm~rzZ gZfMmhjkeHklI\m_1 OZjzdl_j ijh~mdpbb h~"bgZdh\kih \k_c |_j]
Ib <hae_ ]Jhjh*h\ m\_ebgb\Z_Iky ~hey fhehqguo ihjh \ Jem[bgguohljjzchgZo m)
gZijZ\e_gby Ih]lheh\v_ DJK hdheh luk Jheh\

K\bgh\h~kI\h jZa\b\Z _|ky JelblaghVgpHi~h\ Brbf Lxf_gv |h h[eZklb R\bgh_ klz~*
ey_I| hdheh lukyqg ]Jheh)\

Ilbp_\h~klI\h \ Lxf_gkdhc h[eZklb ij_"klZ\e_gh ilbp_nzZ[jbdzfb H\p_\h"klI\h
gbo x'guo jZchgZo h[eZklb Ihlheh\v_ h\_p b dha hdhekdh_lokgygckDYhelbdhl\dh\h
g_kdbc dhfie_dk gZoh”ylky \hae_ Lxf_gb > @

Brbfkdbc jZzchg y\ey_Iky hrgbf ba \_"msbo jZchgh\ h[eZklb \ iezgl bgl_gkbn

\_ggh]h ijhba\h”*kI\Zz AZ ]h~ k_evkdhohayckI\_ggufb ij_"ijkylibgbhkkichgz \k
ihemqg_gu ke_~mxsb_ ihdZaZzZl_eb
Ilhlheh\v_ djmigh]lh jh]Zlh]lh kdhlZ khklZ\beh Jheh\ beb d mjA\gx ijhreh]l
lJheh\ \ k_evkdhohayckl\ _gguo ij_"ijbylbyo beb d mjh\gx lh~z |
gZk_e _gby bed mjh\gx lh~z
Ilhlheh\v_ dhjh\ khklZ\beh ]Jheh\u beb d mjh\gx ijhreh]h Jh~rZ \ Ihf q
k_evkdhohayckl\_gguo ij_"ijbylbyo beb d mjh\gx W& gzk_édhglhy \bebayc
d mjh\gx lhrz  Mf_ghhegb\vy djmigh jh]Zlh]lh kdhlZ b dhjh\ \hohayckl\Zc

jbc ijhbahreh \ k\yab k mf_gvr_gb_f ihlheh\vy djmigh jh]ZIh]h kdhlZ b dhjh\ \



hjlZzgbazZpbyo Z bf_ggh [ZgdjhlkI\h A“\mo ij_"ikllypld?c bAHHHB® I ZMh&K mjlmlikdZ:
<A:H ©BkdjzZz2 keh gh_ nbgZgkh\h_ khklhygb_ b hlkmlkI\b_ jZ[hlgbdf\ fZkkh\
n_dpbhgguo aZ[he_\ZgbcuabXZkelhgdidkkh\uc hloh” ih]Jheh\vy \ "Zgghf ohayckl\_
Zj_kl [mo]Zel_jkdhgczphtntt aZdjulb_ kq_lk\Z~h2Eebgbhklb ih azZzjZ[hlghc ieZl_ ij
d mf_gvr_ghkeih\vy

IhlJheh\v_ k\bg_c \ lh~m khklZ\beh ]heh\ beb d mjh\gx ijhreh]
ayckl\_gguo ij_"ijbylbyo ]heh\ beb d mjh\gx lhr"20 gZk_ Ehegy\ ol
beb d mjh\gx ]h~rZ

ljhba\h”~klI\h kdhlZ b ilbpu gZ m[hc \ ohayckI\Zo \k_o dzZl _]lhjbc m\_ebqgbeh}
g_gbx k ijhreuf Jhrhf az kqg_I m\_ebg_gby ijh*mdib\ghkhMkdihahalyekiVvyggumng
hjlZgbaZpblhlD\&y _| Ilhgg <Zeh\h_ ijhba\h*iible hflnelgd mf_d khklzZ\ley _

Ilhggm aZzZ kq_I| mf_gvr_gby ihlJheh\vy dhjh\ \ \ur_i_j_qbke_gguobk_evkdhc

yo \ ohayckl\Zo gZk_e _gbwy hfdjkdhhgadayckl\Zo

Mf_gvrbg gZ*hy gZ nmjZ gmx dhjh\m \ k_evkdhohayckl\_gguo hj]J]ZgbaZphb
M mfy ijbgbgzZfb

2 khdjzZs_gb_f ihlheh\vy dhjh\ \ ohayckl\Zo k \ukhdbf fhehqggufkilhbcgpbZeh
HHH :N ©Kmj]jmlkdzy2 A:H ©Bkdjz?

2 \bjmkgu_ b [Zd]l_jbaedgplb bg

AZdmi fhehdZ \ ebgguo ih*"kh[guo ohaycklI\Zo hklZ _ Iky gZ mjh\g_ ijhreh]h
fhehdz

< ]Jh~m azZ]lhlh\e_gh ]Jjm[uo b khgguo dhjfh\ \ jZkg_l_ gZ h”gm mkeh\gm
dhjfhluo _~bgbp

lhk_\gZy iehsZ”v \m khkiZ\beZz luk ]_dlZj <Zeh\hc k[hj a_jga khklZ\b
jZ[hldb luk Ihgg Mjh Zcghklv a_jgh\uo b ak]g@hhpehV\uo kkmelkmj 3thjZ[hldt

p_glg_jZ k ]_dlzjz GZb\ukrZy mjh Zcghklv iheckhZ®@Z \ ke_"mxsbo ohay
2 N=MI ©Brbfkdh_2 Jhkk_evédhazd?d" ofjE

2 HHH ©Q_j_frZzgkdh_2p_g 1Z

2 HHH ©:N Dh#®hk? p_g ]z

Ih~ ihk_\ I_dms_]h ]h”Z [ueh \g_k_gh lhgg fbg_jZevguo m~h[j_gbc <ul
k_fyg \ukrbo j_ijh*mdpbc JZkrbj_guw iilbkh\djyggh]h gZakZ§u gwjh\h]h jZikZz
m\_ebqgbebkv k ]_dlzZjh\ ~h ]_dizjh\ \ kjZz\gbpgbdbfkjBgle]h]AQhyznf AZsblZ

jZkl_gbc hl khjgydh\ \j _~bl_e _c b [he_alff g igib\h g XK gbihgguo kbkl _f
Ilhk _\ a_juch\b a_jgh[h[hluo dmevIimj ijhba\h*beky k bkihevabl\Zmbhdgghhhj f ¢

h[hjm~"h\Zgby gZ iehsZ”b ]_dIizjh\ qlh khklZ\beh k\ur_ hl \k_c ihk_\g
< ]hAm ijbh[j_1_gh _"bgbp \ukhdhwnn_dlb\ghc Imk&bgtb\e ijdpHi[ljjbl_dh b
ie_dkzZ ih ijb_fd_ a_jghhgbkld_ kmrd_ b o0jZg_gbx a_jgZz
H b"Z_fZy \ujmqdZ hl j_ZebaZpbb ijh*mdpbb az ]h”~ khklzZ\bez j
mjh\gy ijhreh]h 1h*Z mjh\_gv j_glZ[_evghklb khklZ\bdaydk Rh&yZipd[uevguo
Kj_~g_f_kyqgzZy azZjz[hlgZy iezZlzZ gZ h~gh]lh jZ[hlZxs_]h \hajhkeZ gZz b a:
jm[ey

< k_evkdhohayckI\_gghf ihlj_[bl_evkdhf dj_~blghf dhhi_jZlb\_ ©Kb[bjyd?2 \u
dhhi_jzIb\Zz gZ kmffm c fegdjjm{lRlguo mqj_"~_gbyo ]1jz'~ZgZfb ebqgh]h ih”~k
kiI\Z b dj_klviygKdhkdbfb ohayckl\Zfb ihemqg_gh dj_"blh\ gZ kmffm feg
aZcfu ihemqg_gu gZ ihdmidm k_evkdhohay¢ki\ dgpudj b\lgllgudk dhkdhghayckl\
| ogbdb <uieZq_gh km[kb”bb ]jZz ~ZgzZf \_~msbf ebqgh_ ih~kh[gh_ ohayckl\h
azcfzf \ jzaf_j_ luk jml[e_c

>ey \hkijhba\h~kI\Z fZlhggh]h ih]l]heh\vy dhjh\ gZ |_jjblhjbyo k_evwkdbo ihk
gu imgdlu bkdgghkkh hk_f_g_gby fZlhggh]h ih]Jheh\vy ey qZklghlh k_dlhjZz < ¢

hg_ nmgdpbhgbjm_|I imgdl hk_f_g_gby Ho\zZIl bkdmkklI\_gguf hk_f_g_gb_f dl
AZ ]h”~ ijh~rZgh ebqgguf ih*"kh[guf ohayckI\Zf Brbfkdh]h jZd¢hgZzemq Jlgédh\ |
ohayckl\zfb ]Jjz ~zZg Ilhggu dhf[bdhjfZz
Djmig_cr__ ij_"ijbylb_ “b\hlgh\hrq_kdhc hljZkeb Brbfkdh]h jZ2chfZHb emqr

©le_ faz™[be cguc?

A:H ©le_faZX\be cguc? bf_ | azZzfdgmluc pbde hl nhjfbjh\Zgby kh[RIH_gghc
AhklzZ\db JThlhVh]h ijh*mdlZ dhg_qghfm ihlj _[bl_ex

< gZklhys__ \j _fy gZ ij_"ijbylbb jZ[hlZ I g_eh\_d ijhbamhdpbbby[bej Zeb
g f gz fbeebZj® jm[e_c kj_"~g_Jh”*h\h_ ih]lheh\v_ ~hhbad\hgtblkly [he__]Jheh\
Ilhgg klbgbgu \ "b\hf \_k_ Fykhi_j jZ[Zlu\Zxs hZ\ighbbA\h/Kl&éh ba] gZbf _gh\Zg
fykguo ba”_ebc \ h[t_f_k\ur_ lhgg \ ]1h~



;hevrh_ \gbfzZgb_ m”_ey_Ilky j_r_gbx wdheh]bq_kdbo \hijhkh\ <g hk_gb_ gz i
dh\ kihkh[kkdinfié dkghfm j_r_gbx IZdbo agZgbfuo \hijhkh\ dzZd mlbebazpby hlo
wdheh]bq_kdbo ghjf b |Ij [h\Zgbc b azf_gZ fbg Zybev gt nctith[j \ghyhhjhg j ~v
ihalhey_ | ijhba\h”blv wdheh]bq_kdb gbklmx ijh"mdpbx

lj_"Nijbylb_ " _JhliydbfZ _Iky ih j_clbg]lh\hc e_klgbp_ kj_~b \_1dmgdwo k_evkdh
ijhba\h”~"bl_e_c¢c Jhkkbb < j_clbg]_ lj_okhl emqgrbo hl_gq_kRA_geuaghk_demijZij_"ij
©:1jh 2 A:H ©le_faX\bhé cguc? azZgbfz fl klh \ j clbg]*misltzo\ijhbbahhe c
k\bgbgu dem[_ ©K\bgbg# kI

<Z'g_crZy ijhba\h~"kbRagghl\_ggZy hljZkev A:HKX[Dle _dg@dhR\byh” kl\h

?keb k\bgh\h~kl\h y\ey Iky kl_j'g_f \k_c ~_yl_evghklb A:H ©le_fazZ\h® X[be_
azZ\h™ b k_e_dpblgtgjgytepxlky hkgh\hc gZ dhlhjhc [_ki_bjm[hlc&kb gmddfpéd hdk
Qbklhihjhrgu_ ie_f_ggu_ k\bgvb khklz\eyxl ie_f_ggh_ klz*h gz jzZ[Wwl_ k dhlhju
ghklv k_e_dpbhggh]h p_gljz Bf_ggh g_ij _julgh_ b iezZghhfbjg\ih”kdjmlehjhe*bggh _
\vy Jb[jb~rgh]lh fheh?rgydZ gZjy"m k kh[kI\_gguf ijhba\h”kl\hf dhjfh\ \h[_ki_qgb\Zz
ghklv b ihkImizl_evgmx ~bgzZfbdm jZa\blby ijhba\h”klI\_gghc khklZ\eyxs_c A:F
guc?

OhayckI\Z b gzZklgu_ n_jf _ju dgdklb kk[klk\bghn _ jfZz b \b” ~_yl 2evghklb dh
\ujZsb\zZgb_ k\bg ¢ hohlgh ihdmizxl fheh~rgyd ©X[be_ c@hhdu ag&yf gbu wlh qt
k\bgvb le_faz\h® ©X[be_cguc? ohjhrh ba\_kl_g g_ lhevdh \ Lxf_gkdhc h[eZklb
gZo AZgHc Kb[bjb b MjZezZ <ukhdZy ijhn_hkik\aizgZxéevjgygbdh) k_e_dpbhggh]h p_
gZjy™*m k q_ldhc hj]ZzgbazZpb_c ijhba\h?kl\_ggh]h ijhp_kkZ ihal\heyxllg_ lhevdh ¢
Ilhim ihjh~ru gh b \_klb jZ[hlu ih __ memaqr_gbk gldwlhkvb gylgihjhite dmevib\bjm
fuo \ ©X[be_cghf2 ihevamxlky ihimeyjghklvx \ Lxf_gkdhc h[eZklb b khk_”~gbo j_

< k_e_dpbhgghf p_glj_ A:HXPde_ ¢Etgacif hkgh\ghc ijh mdpb_c y\ey Iky qgbklhi
ie_f_gghc fheh”gyd Djmighc [_ehckibjbXgyhdEZHZd" _ 1b[jbrgu_ k\bgdb i_j\h]h it
gby ) DimigZy [_eZy o EZg"jZk dhlhju_ bkihevamxlky \ dZg_kI\_ jh~bl_evkd
ijhAmdlhjZ ijhfure_gghlh klZ~Z dhfie_dkZz

Hkgh\gufb ih*jza”~_e_gbyfb ij_"ijbylby yl\eyxlky

le_f_gghtraz\hkijhba\h~kl\h gbklhihjhrguo \ukhdhijh"mdlib\guo lie_f_gguo

guo DjmigZy [_eZy EZg”"jZk >xjhdedladfmbigh¥iv Jheh\ gbklhihphftgh]lh ie_f
fhehrgydzZ \ 1h~
K_e_dpbhggut p_Bhph\h_ gZ k\bghfzZtmdkfh] gh \u\_~_gb_ Kh\_jr_gkl\

\Zgb_ b \hkijhba\h?klI\h ki_pbZebabjh\Zgguo khq_ |Zxsboky ebgbc ~ey jZa\_*"_
fhglgh]h ih]Jheh\vy

K_e_dpbhgguc p_glj bf__I klZzgpbx bkdmkkl\_ggh]h hk_f_g_gby klZgpbx dhg!
ju ey ijhdb j_fhglgh]lh fheh”gydZ ih kh[kI\_gghc ijh~mioybity ik bgld_e A g ZkI\Z
fykZz WIlh agZqbl_evgh jZkrbjbé&he\hapbbghdZbjZ\e_gghc gZ j_r_gbB_ifhhg_qghc p.
ba\h”kl\h \ukhdhdzZq_kl\_gguo ]b[jb”h\

lhemqg_gb_ ]b[jbrgh]h feghhgdmjzz khhi\_Ikl\mxs_]h Ij_[h\Zgbyf kh\j_f_gghlh
ijhba\h”klI\Z k \uoh”~hf ihklgh]lh fykZ [he__

GZebqb_ kh[kI\_ggh]h k_e_dpbhggh]h p_gljZ iha\hey_I kh\_j*_gkbh\Zlv dzZ
ijbf_gyy gbklhihjh~rgh_ jZa\_~_gb_ bebh{jlébylyuodjheb bkghMgihd ]b rbjhdh
\g_"jylv kbkl_fm ]b[jb~rbazZpbb dhlhjZy h[_ki_gqb\Z_1 wnn_dl ]_I_jhabkZ ih [he
ihe_aguo ijbagzdh\

Ijb hj]ZgbazZpbb \hkijhba\h?kI\Z klZ*"Z b k_e_dpbhgghc jZ[hlu mqgbkbZxIky ]_c
bkoh~rguo ihjh™ b klZImk bo a“hjh\vy LZdZy hjl]Zgbaajpby pZ[hhe kdhs ijkilp_dah r
k_e_dpbb gh b ijh\_jdm ihjh” b ebgbc gZ dhf[bgZpbhggmx kihkh[ghklv ijb ]b[jb

< k_e_dpbhgghf p_glj_ fheh~gyd \ ijhp_kk_ i_hdh*Zl hipjZediZz gbyf igghc p_gg
klb k ijbf_g_gb_f kh\j_f_gguo bgnhjfZpbhgguo I_ogheh]lbc K\bgdb hl[bjZxlky "
k\bghfzZlhd k ohjhrbf fghlhieh~b_f ]Jhe b [he__ djmighieh~guf ihfi_lhf \_k il
e__ b ohjhr_c khojZigghhlkl¥X Ojyqdb hi[bjZxlIky hl ijhba\h”*bl_e_c kkyjdh \ujzZ"_
gufb nhjfZzfb \ukhdhc wg_j]b_c jhklZ dj_idbf dhklydhf "~Zxsbo dgguguo dj_id
A_n_dlh\ ihjhkyl AZgZklmx _s_ ~h hihjhkZ hij_~_ey_Ilky k\bghfhedZgyd dhlhjhc
ey \hkijhba\h~kI\Z <_kv “bag_gguc pbde “b\higuo gZoh”blky ih” ibhklhygguf g
klh\ \_I_jbgZjgha k&hh]h_ kh[ex”_gb_ |I_ogheh]lbg_kdbo Ij_[h\Zgbc b kZgblZjgu
Ah[blvky \ukhdhc kl_i_gb Z~ZilZpbhhlb\b\d &Ir2y\ \dk[ihf ohayckI\_ [_a jbkdZ kgb
]g_Ibg_kdh]h ihl_gpbzez

K\bgh\h”rqg_kdbc dhfie_dk Z]jhdohe Mbay]&mqgrbo \ Jhkkbb HkgZs_g h[hjm~h\Zgb_
nbjf ?\jhiu g_f_pdh_ ©%LJ 'XWFKPDOQE. 2 nyZd g dtak dh3 RRHDGhY ditihjm”

\Zgb_ kbkl_fu jZa”~Zgb dhjfZz kha”zZgb_ fbdjhdebfzZlZ gZ\hahm~Ze_gb_ b ~jm]



"bag_h[_ki_qgq_gby ie_f gguo “b\hlguo qlhJu \' I _gq_gb_ ijhba\h”kI\_ggh]lh ijhp_
guoZZf _ljh\ ijhAmdlib\ghklb “b\hlguo

Dhjfe_gbbgk\c ijhba\h”blky dhf[bdhjfZzfb ih ghjfzf b jZpbhgzZf mklZgh\e gc
k\bg _c gZ ijhfure_gguo dhfie_dkZo Ijhba\h”*kl\h dhf[bdhjfh\ hkms_kh\ey Iky

A ijhba\h”~bl_evghklvx lhgg \ gqzZk ih j_p_ilmjZ mckijBoh\d gdhgghey
\hajzklghc ]jmiiu k\bg_c

AZ\h”~ ihemqZ_Il [he__ luk 1 gZ\haZ b hdheh I hloh~h\ fykhi_jhljZ[hidb \
oh”u jZkl_gb_\h~ khehfz GZ\ha ihke_ i_j_jZ[hldb gZ hqgbkkhgwa nkhlhjmdZagbkld_b
m~Ah[j_gbay fyokguo hloh”~h\ \ujz[Zlu\Z_Ilky fykhdhklgZzy fmdzZz dhlhjzy &”_| gz
f_evgZxl b azZiZob\zZxl < ijbgpbi_ ijh[e_fZ mlbebazZpbb hloh”~h\ gZ ij_"ijbylb
Ibg_kdb_ I_ogheh]bb ij_~klZ\eyxl| k_jv_aguc bgl_gbky K _|hgklh efjh lgiby kk @vohaij
Amdpbb Ij_?ijbylb_ _"_]h~gh ihlj_[ey_lI feg d\Il g we_dljhwg_j]lbb B feg

gb_ [bhwg j] Ibg_kdbo habldelhjbemgblv ZgZeh]l]bggh_ dhebqg_klI\h we_dljhw
kh[kI\_ggh]h kujvy ®RaB\IeNNe&© X[be_cguc? ijbkimizZz_| d j_ZebaZpbb djmigh]h ijl
I_evkl\m az\h”~Z ih ijhba\h”kl\m ebabgzZ h[t_f bg\_klbpbc \ wlhl ijh\Adl khklZz
_\jh >ey h[_ki_g_gby wg_j]b_c wlh]l]h az\h~Z [bhwg_j]_Ibqg[lhledbhcl bmdkheh]bb i

Gh ihdZz ij_~klzZ\bl_eb ie_fazZ\h”"Z hjb_glbjh\Zgu gZ g_f_pdbo ijhba\h”bl_e

ljb wlhf \b~bfh g_ mqgblulZebkv g_dhlhju_ |I_ogheh]bq_kdb_ Zki_dlu ijhbal\l
f_pdZy |I_ogheh]lby ;=M ij_a_glhiZgedyjhkkbdpdbo Z]jZjb_\ jzZ[hlZ_Ivg_ Ihevd
dh gZ gzZz\ha_ GZ i_j_jzZ[hldm \ ;=M gZ iylgZ~pZlv lukyq lhgg gZ\h&zZ Ij_[mx|
|_evgh baf_evq_gghlh k_gZ°Z Gm gh \ ;=M aZkuiZlv _s lukyg lhgg nmjZ gl

< gZr_c klIp\Zbphke_~gb_ ]Jh”u 1Zd _ gZ[ex™*Z_lky [hevrhc ijh]j_kk \ kha”Zgbb
bgklbImlzZ fhgblhjbg]Z debfZlhwdheh]lbq_kdbo kbkl2f KH]R @ ilelzfdijmdkl \g
Ajblv i_jiymx \ Kb[bjb [bh]Zah\mx mklZgh\dm jZajzZ[hlZggmbx thgKhi[kjlujgghc | _«
\Z | gZz\ha b iha\hey_ | ijhba\h?blv \ kmldb Fel we=diZjghwhgie@bb b

Klihbfhklv ijh_dlZ hp_gb\Z_lky \ feg jm[e_c L_ogheh]lby bgklblmlz bf__
i_ckdbfb ZgZeh]zfb \ klyab k [he_1 eykKbdwgb jilhavhanZ dlb\gkhklgg2Z2y Eh "h[gZy
mklZgh\dZ \ Jhkkbb \ gZklhysbc fhf_gl jZ[hlZ_I \ DZem kdhc h[eZklb < klZg’
yo dhlhju_ jzZ[hlZx]l \ ?\jRi_wlIlbh]Zd_1ZgZ b m]e_dbkeh]h ]1Zaz LihfkdZy |_
al\heyithemqgblv f_1Zgz b mle_dbkeh]lh ]Zaz qlh khhI\_IkI\m_I =HKLm g
h[jZahf [bh]Zah\Zy mklZgh\dZ BFDWK iha\hey_|I| khdjzZlblv \j_fy i_j_jZ[hldb h~
~h Ag_c Ih™*h[gu_ "_ ijh_dlu "hklZlhggh m?*Zgdhhhjrkddlcamelkiylh |jZbim[ebd_
We b jy*_ “"jmhga\j_]b

Kgblz_f qglh hiul ih\ur_gby wg_jlhwnn_dlb\ghklb ijhba\h”*"kI\Z j_Zebam_fi
©X[be_cguc? fh | [ulv \ihke_ "kl\bb j Zebah\Zg b gZ ~jm]bo djmigbo k_evkc
ybyo X]Z Lxf_gkdhc h[eZklb

M _ \ gZklhys__ \j_fy j_ZebaZpby ih~h[gh]h ijh_dlZ \hafh gZ gZ ghjh\kdhc
kdbc jZchg Z 1zd ijgZijjlyylbc ju[hi_j_jZ[hldb

Ebl_jZImjzZ
= h]jZnby Lxf_gkdh]h IjMiyrbfivih[bih” h[s j_~ En{ZghBudf
Jhkkbckdh_ Wg_j] Ibg_kdh_ :]>gCki@? KIBKKHIEB<H Zjl ] 85/ KWWBOH]
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WE?DLIJHWG?J=?LBMDE?®LIJHL?OGBD:

. G :eiukh\Z : < ;m[ghXcgHbg
] Hfkd
Hfkdbc Jhkm~ZjkI\_gguc | _ogbq_kdbc mgb\_

HKH;?GGHKLB >?FH>MEYPBB <UOH>GH=H KB=G:E: EH=BQ?KDH=H MKLJHCE
KJ:<G?GBY < WE?DLJHIJB<H>? K N:AH<HC KBGOJHGBA:PB?C

We dljhijb\h”~u k nZah\hc kbgojhgbazZpb_c¢c \ hkgh\_ihkljh_gh\\hwd@#iHjuo e_ "bl
ihrkljhcdb gZklhlu \jZs_gby N:1Q< gZoh”yl rbjhdh_ ijbf_g_ghhbikdhilljh_gbb
b kdZgbjmxsbo kbkl_f b mkljhckI\ \ kbkl_fZo |I_ogbqg_kdh]h aj_gby kh\j_f_gguo
ie_dkh\ mklZgh\dZo nhlhl_e_]jZnghc bc\Brizhamhpku\Zxglhijhly guo b j_]bkljbjm
sbo mkljhcklI\Zo dhibjh\Zevguo mklZzgh\dZo fghlhp\_lguo iheb]jZnbly_kdbo fZr
\Zgby 1Zdbo we _dljhijb\hAh\ ho\Zlu\Z | Z\bZpbhggmx b dhkfbg_kdmx |_ogbdm
ijb_fz b i_j_"NZdbkljZpbb b \hkijhba\_”~_gby bgnhjfzZpbaf bjonhefZgpbhdgbgbdm

;he__ \ukhdb_ lhgghklgu_ ihdZazl_eb we_dljhijb\h~"Z k nZah\hc kbgojhgbazp
f_ggufb ij_pbabhggufb pbnjh\ufb kbkl_fZfb j_]Imebjh\Zgby hijg~feiybhlpy aZeh _
ihf nZah\hc zZ\lhih~kljhcdb qzZklhlu \jZs_gby \ khhI\_IklI\bb k dhlhjuf \ dzqg_klI\

bkihevam_iky qZkIhiglgokbipfbgm _fuc k ihfh$px\t}& |_g_jZIhjZ \ dZq_kI\_ kb]g

h[jZlghc k\zyacbZkIhnglb]gZIqQF nhjfbjm_fuc gZ \uoh”_ bfimevkgh]lh ~ZlgbdzZ qzZklt
\jZs_gby Z \ dZq_kI\_ kjzZ\gb\Zxs e]thjbnge kidlglZmkljhcklI\h kjZ\g_gby EMK qZk
A"mo bfimevkguo ihke_"h\pdkevihkQGaAgZklhlgh%dbc [ehd 2DMhjj_dlh$m_
mkljhckl\h 2IL kdhglZzdlguc “\b]Zl_ev ihklhyggh]lh IhdZz > @

I -
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Jbk NmgdpbhgZevgZy ko_fZ wek aldahbthebgojhgbazZpb_c

< dzZg_kI\_ QA; \ we_dljhijb\h”_ h[uggh bkiheyaj@lhkyk ddEnphN\wfc mijZ\ey_fuf
N _ebl_e_f gzZklhlu h[_ki_gb\Zxsbc Ij_[m_fmx \ukhdmgdegghklv az*Zxs_]h kb

Ehl]bg_kdh_ mkljhckl\h kjZz\g_gby \uihegy_Iky gZ pbnjh\uo we_f_gZZo b Ze]lh
gby h[_ki_gb\Z_I Ijb j_"bfz jzZ[hluvZdve] dIbhijEehgZ k fZdkbfZevguf mkdhj_gb_
|Rcb lxr iihihjpbhgZevguc ebg_cguchjé‘hj,: bib_"bfjfin® _gby k fZdkbfZevguf
mkdhj_gb_f IFU(? IRF ;eZlh~Zjy 1Zdhfm Zelhjblfm jZ[hlu h[_ki_gb\Z_lky fZdkbfZe\
kiI\b_ we _dljhijb\h”Z ijb i_j_oh”~_ k h”"ghc azZz~Zgghc gzZklhlu \jZs v\gby gZ ~jm]r
j_"bf_ jZ[hlu we_dljhijb\h”*Z eh]bq_kdh blkkljhjcKBh_gZodhH\h]h kjizngvigihly b
\oh~guo qZk||_—\hdg IRF b nhjfbjm_I gZ \uoh”_ ihke_"h\ZIl_evghlellvl bédvgaikh\dhl

juo ijhihjpbhgZevgZ nZah\hfm jZkkh]eZIdﬂlZl@hQ(QbﬂimeVH(h_\klv iimbgZevgZz

mleh\hc hrb[d_hiwe\hdlZ Z i_jbh~ ke_Ah\Zhg@y/th\Qg

< dZq_KkI\_ eh]lbg_kdh]h mkljhcklI\Z kjz\g_gby h[uggh bkihaevamhtukly bfimevkg
djbfbgzZlhj BQN> > @ h~rgZdh EMK fh _I \dexgZlv \ k_[y “hihegbl_évgu_ mkljh
gu_ “bkdjbfbgzZlhju ] g _jZlhju bfimevkh\ beb koijfun[ijjzabXzmbevipfhguo b
imevkguo gZklhlguo lﬁb@k‘yi@‘b\b j_Zebah\u\zZlv “hihegbl_evgu_ nmgdpbb Bfimevk
ghnZah\uc ~bkdjbfbgzZlhj y\ey_Iky hkgh\hc "ey j_ZebaZpbb EMK bZzZjth" fl [ulv ihkl
jZaebqguo Zelhjblfh\ jZ[hlu dhlhju_ jZaebqgZxlky djbl_jflayofbgZX\ht K\ B mkgZ\gb\z
pbhgZevgufb \hafh 'ghklyfb BQN>



< h[s_f kemgZ_ kljmdImjZ BQN> fh™ | Julv ij_~klZ\e_gZ \ \b®»_ nmgdpbhgZe
gZbk ]1*_ R>bfimevkmghahluc "bkdjbfbg2lhgZiQhlguc "bkdjbfbgZlkg_fEhH e

]bg_kdhc [e\WbbjBg” dkh[hagZgq_gbyo kb]J]gZeh\ mdZau\lZ | gZ eh]bgbkydbc 02Z]j
wlbo kb]gZeh\
NZah\uc “bkdjbfbgzZlhj h[uggh \uih&@lyblkyjZ Lb*"GZ \uoh”_ N*knhlkbpide

'No ijhihjpbhgZewgZah\hfm jZkkh]eZkhng(lhhleQb lkr QZklhlguc ~"bkdjbfbgZlh]
hij_~_ey_l gZebgb_ qZklhighlh jZkkh]eZkh\Z lghyb \lph/ty 0 oa Bbfa b hhl agzdz
jZkkhlezkh\Zgby nhjfbjm_lgkbedzZlgu mijz\eyxsb_ jZ[hlhc ko_fu eh]bdbkdhc [eh
GZ \uoh”_ ko_fu E; nhjfbjm.hkdrKh]gZdjb hikmlki\bb kb]gZle Z tkk dpxa i gz
iz\_g Ny Z ijb gZebgbb qzklhlghlh jZkkh]eZkhyZgdpZijy _gby eh]bey_hel]h g
ehlbgq_kdhc _~bgbpu nzdlbg_kdh_ agZq_gb_ dhitbjhllp ijls_khhlkylkblgZezf
gh
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Jbk NmgdpbhgZevgZy ko_fZ BQN>

< j_"bf_ nZah\hlh kjZ\g_gby \ulothlgghe R@K> b khhiI\_IkI\_ggh EMK bf__1 ij
gmx nhjfm ihwlhfm ~eyihe” aghdbykb]l]gZeZ nZah\hc hrb[db g_h[oh”bfA _]1h ~_fl
dh bkihevamxlky "\Z \b”"Z kljmdImjguo ko_f ~ey “Goffiné me ypkd hkeb}giZ2dIbg_kdh

j_ZebaZpbb yl\ey_ Ik kokfBkihevah\Zgb_f nigdwiZz&lgbh NGQ LzdzZy ko_fzZ \gh
agzZgbl_evgmx bg_jpbhgghklv ijb ij_h[jZalh\Zghkikehazie\Zzgb_ p_e_kth[jZagh '

ijb\h~r_ k j_Imebjh\Zgb_f ml]eh\jecZ kbth \lukitbdbd qZklhl \jZs_gby ]~_ \hafh gh m
ihklhygghc \j_f_gb N&EY [efZ]gvr_gbx i_jbh”~"Z ke_"h\Zgby bf|mevkh\ gZklhlu
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Jbk KljmdIimjgzZy ko_fzZ ~_fh"mekbhhgZeB&Z hkgh\_ NGQ
M\_ebq_gb_ [ukljh®_ckl\by ijb ij_h[jZzah\ZgdQhRekbigkr]llyZe ~hklib]Zklky ijb I
ihevah\zZgbb ~bkdj_Ighlh ij_hjkZzal\Zlhlegyh\_ ko_fuojzdgjdby K<O > @ Nmgdj
gZevguc ij_h[jZzah\Zl_ev NI hkms_kl\ey_I| nhjfbjh\Zgb_ ba)ﬁ_gzngg]_rgI{y_Miljy‘_
jhlh \ fhgl ijboh~Zz bfimeka||q|ijIrhiIhijbthevgh kb]g@bmagZq _gb_ gZijy _gby
ihfbgZ_lky \ K<O b ihklmiz_I gZ \uoh” *_fh"meylhjZz



Jbk KljmdIimjgzZy ko_fz ~_fh "mekbhzze RBIZ hkgh\_ K<O

Kb]lgZe nZah\hc hhb[mjfbjm_Iky iml_f nZah\hyh\&hZggoglmZklhiguo kb]gZeh\

<fhf_gl ijboh”Z bfimevkZ azZz”Zxs_c¢ qZklhlu kb]J]gZe nZah\hc hrb[db HbgbfZ | ac
p_ Z \ fhf_gl ijboh™NZ bdzrrélvlu h[jZlghc k\yab ijbgbfZ | agZq_gb_ jZ\gh_ gmex
nhjfbjm_Iky rbijhfliglhevkgh fh "mebjh\Zgguc kb]J]gZe nZah\hc hrb[db >Ze_ _ hkms
pbhgzZevgh_ ij_h[jZzah\Zgb_ wlh]h kb]J]gZezZ b \ fhf_gl ijboh*Zabfirmevk®#ZzZqzZklhlu
gb_azihfbgz Iky "h ijboh”*Z ke _"mxs_]h bfimevkZ h[jZlghc k\yab

GZb[he__ rbjhdh bkihevam_Iky \lhjhc kihkh[ ey %Zfhngédypblbo kbdg\ldEjdb
0jZg_gby gh _1h ¢ gkdBghbd \j f gghc azZ”_j'db

>ey Im&kg _gby azZ”_j'db \uoh”gh]lh kb]J]gZeZ mkljhckI\Z ij ~eZldbjhkgmjhba\h”"blv
kb]J]gZem ijhihjpbhgZevghfm jZaghklb _]lh gzZklhys ]1h b ij _"u“ms_JlhhaZihfg_ggu
eylhj i_j\h]h ihjy~rdz >Ze _ ihke_ nbevljh\Zg\bdhillhginfqlEl kimkbl\gZel Y f ggZy a
AN _j°dZ ih highr_gbx d kb]JgZem nZah\hc hrb[db

Bkihevah\zZgb_ ~Zggh]lh Ze]lhjblfz ~_fh"meypbb ihalhey_I| memqrbld "bgzZfbq_I
ljhijb\h~Z k nZah\hc kbgojhgbazZpb_c¢ b jZkrbjblv "bZiZalmghc Jlhdhjhkébjh\Zgby ih

JZ[hlZ \uiheg_gzZ \ jzfdZo ]jzZzglZ Jhkkbckdh]l]h nhg”"Z nmg”zZf_glZevguo bkke _’
gb_ "bgzfbqg_kdbo ihdZzazl_e_c dzZq_kI\Z j_]Imebjh\Zgby ij_pbabhgghlh we_dl]
Zelhjblf ~ fh meypbdb]RBEh\ fh | [uHevbkiZg ijb ijhZgdbjmie dljhijb\h”~h\ k
nZah\hc kbgojhgbazZpb _c¢

Ebl_jZImjzZ

;m[ght < :eiukh\zZ : G >Zcgh\kedqhjbfkf ~_fh"meypbb \uoh”gh]me&blgZa X\ hi
"bkdjbfbgZlhjz F«

;m[gh) < <hijhku I_hjbblbjhj\Zzgby ij_pbabhgguo Kbggmndhggb we_dljhijb\lg*h\ ihklhy
ghlh IhE&Egh]jZnHykd

< <Zjkdh\ | < | _ljbs_\Z
] Hfkd
Hfkdbc Jhkm~ZjkI\_gguc | _ogbq_kdbc mgb\_

A:SBLU J?:=BIJMXSB? G: <UKHDHQ:KLHLGU? KHKL:<EYXSB? < LHD? GME?<H
IHKE?>K:L?EVGHKLB <HAGBD:XSB? ?KL?KL<?GGUF IML?F

< gZklhys__ \j_fy \ Jhkkbb b azZ jm[_"hf ijbf_gyxlky ke_"mxsb_ hkgh\gu_ jZ:
HAA

2 aZsblu baf _jyxsb_gZijy ' _gb_ gme_\hc ihke_"h\Zl _evghklb

2 g_gZijZ\e_ggu_ aZsblu j_]bkljbjmxsb_ kbhkéZgaoyxes mXkiljinlfu 1ThdZhgme _\hc i
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Bkihevamy b aZibr_f \ujz _gb_ ey _fdhklghc ijh\h~"bfhklbbge dljhi_j_"Z
E 2 &z (1&g

Ilhke ih~klzgh\db gbke _gguo agZq_gbc ihklhygguo b i_j c”y hl ghlmjZevgh]t
fmOd1 OHOQ ihemqgbf \ujZz" _gb_

ljb wlhf \ kemqZ_ jZkiheh _gby ijh\h*h\ ih \_jrbgzf jZ\ghklhjhgg_]h
"vi V427272 Z Z bjlhjbahglZevghf jZkihghy _4EbZ J z

LZdbf h[jZahf \ujZ _gb_ fh™_I [ulv bkihevah\Zgh \ ke_"mxsbo kemqgZyo > ¢

EWI y\ey_ Iky hrghp_ighc b g_ bf__| aZza_fe_ggh]lh ]JjhahaZsblgh]lh IjhkZz

>ebgZ EWI "he gZ [ulv fghlh f_gvr_ "ebghc wee@®ujhfZ]gb

EWI “he gZ [ulv kbff_Ijbgghc gZ ebgbb hkms_kl\e_gZ ljZgkihabpby ijb kb
nZaguo gZijy _gbc

<ukhlzZ ih”"\_kZ ijh\h~h\ EWI gZ” a_fe_c "he gZ [ulv fgh]lh [heKi DjZkklhygby f

gZeba ihke_"g_lh mkeh\dh ihldgh&beé evgZy ih]j_rghklv hij_~_e_gby m”~_evgh
ijh\h~"bfhkBk bkihevah\Zgb_f K4abbbjgd_e_gghc ih nhjfme_ b ih nhjfmeZzf b
hilghr_gb§s ! gZoh”blky gZ mjh\g_

Ebl_jZImjzZ

> fbjgqy F G_cfzZg JDhjh\d®g<Q _qgmjbgEL_hj_Ibq_kdb_ hkgh\u we_dljhl_ogbdb L

\_j[mo F Ijbf_ju jZkg_Ilh\ g_iheghnZaguo j_"bfh\ b dhghlghg]jZZ2fudZgbc

Dbjbg_gdh : G Fh”_eb b Zelhjblfu b~_glbnbdZpbbdgWwkihghile loizijhdb\eblgly kbkl_f
we_dljhkgZ[  _gby ijhfure_gguo ij_"ijbylbc k g_fdbg\lbguihd g jmZdZ gZmgHfkd

;Zjkdhy < < ;mjg_\kdbc < : <ezZ”bfbjh\ E < KmjbdlgZebB \wWZdhgbybey kij_~"
e_gby m~_evghc _fdhklghc ijh\h~bfhklb eb@Bmgwe_dijhie] fuzgjzgkihjlz Kb[bjb b >Zevg
<hklhdz « K 2

? . =emrdh
] Gb g _\Zjlh\kd
Gb g _\Zjlh\kdbc 1hkm~ZjkI\_gguc mgb\_jkb

KL:LBKLBD: B MQ?L :<:JBCGUO HLDEXQ?GB& IK

:A\Zjby \ wg_jlhkbklgZimr_gb_ ghjfZevgh]h j_"bdg2Z\kblc éowegthc gqZklb wg_j]_Ibq
kdhc kbkl_fu k\yaZggh_ k ih\j_"~_gb_f h[hjm~h\Zgby \jof _gluff ¢Zdhkinklbfuf
we_dljbg_kdhc wg_jlbb beb i_j_ju\hf \ we_dljhkgzZ[ _gbb ihlj_[bl_e_c :\Zjbb \
gZau\lZxl ke[rWhd ZmIkj_ki _pbZebklh\ 1Zd m bkyiHeyfiblgkl _fgZy Z\Zjby

JZ[hlm wg_jlhkbkl_fazkkb k gZklhlhc =p b gb"_ \I_q_gb_ h~rgllh qZzkzZ b
|_evghklvx \' 1_g_gb_ kmdhgZkKha_ _ I]j

‘\Zjbcgh_ hildexg_gb_ ihlj_[bl_e_c kmffZhghc fRsgltblellyx [ hl h[s_]JH ihlj_

e _gby wg _jlhkbkl _fhc \ke_ "klI\b_ hldexq_gby ] g jbjmxsbo bklhggbdh\ ebgbc
gby wg_jlhkbkl_fu gz gqzklb

GZjmr_gb_ j_"bfzZ jZ[hlu we_dljbg_kdhc k_Ib \ualzZ\r__ i_j_ju\ we&ka&ljhkgz[ _
b [he>_ @

< kh\j_f_gghf h[s_kI\_ ex[Zy ~_yl_evghklv gq_eh\_dZ g_\hafh'gZ [_a ihklhyg
kgZ[ ' _gby we_dljhwg _jlb_c 1Ijb Z\Zjbcguo hldexq_gbyo [_a we_dljhwg_jlbb fh]
eu_ "hfz gh b [hevgbpu \h_gd&udb b Hltjzdlybq_gZijbf_j |Zdb_ ©g_[hevrb_2& Z\Z]
iyo kh[kI\_gguo gm '~ gZ Zlhfghc we_dljhklZgpbb fhlml ihkem blv dzZd Iheqhd d
]_gghc dzZlZkljhnu fbjh\h]h fZkrlZ[Z LZdb_ kbImZpbb ohlv b g_ba[_"lgu gh [eZ]
eb\hc jZ[hl_ ih k[hjm ZgZebam b fhgblhjbg]lm ~Zgguo gZ bo hkgh\zZgbb \_~_1ky
ljhmklZgh\hd jZajz[Zlu\Zxlky gh\u_ bgkljmdpbb ih wdkiemzZIZpbb we _dljhh[hjm
I: ]jZnbdb ijh\_~ gby dZiblZevguo b kj Z°gbg _jagEghi\ evgu_ baflgugby \ hkgt
bgkljmdpbb ih jZz[hl_ h~ghlbiguo mkljhckI\ j_e_cghc azZsblu jZzkkfzljb\Zxlky b n
jZevghf mjh\g_ 1 d h”gZ g_\_jgZy beb g_ ijzZz\bevgh ihgylZy njZzazd\ dhg_qg
dzlzkljhn_



Djmigcrb_ Z\Zjbb \ wg_jlhkbkl_fZo
k_glyljy dhAz:efZl_ ijhbahreh Z\Zjbcgh_ hldexq_gb_ \k_o drpokglZ *"bg ¢
ihr"klzgpbb ©:efZluljbgbghc klZeh dhjhldh_ azZfudZgb_gZ k\hdaxgddrkag bl M
hrb[hggh]h \dexq_gby aZghfegxgbhoKR gZoh”"ysdpkKy gh”rfg < j_amevlZl_ [_a k\
hklZeky \_kv ]hjh~ b :efZlbgkdZy h[ezZklv \ Ihf gbke_ 1Zdb_ djmiguh h[t_dlu

ihjl 1Thjh~rZz
Z\ImklzZ 2 Z\Zjby \ wg_jlhkbkl fl N jf@gklIE_gbg]jZ"kdhc h[aZdbl Al j
\halwgdgh\_gby g _rlZlghc kbHMAgIlyp bdz d<<hklhqgdy¥a\blb_ g rlzZlghc kblmzp

\ wg_jlhkbkIKZgdll_j[mj]Z b E_gbg]jZz*"kdhc h[eZklb gZgqZehkv \ g | fbg k h?
dexqg_gby gq_luj_o we_f_glh\ gZdarkhkgphdzy \ j_amevlZl_j kdZ¢glud Zaghsplu
JA: hdZzazZebkv hldexq_ggufd MKh_ <«<Egyxsb_ ih"kEZgplyfjx kdhd Nk
klZgpb_cd< ©X gzZZ®hljZzgknhjfiHeghklvx F<: b i_j fuqdZ kh_"bgyxsdy "\Z hlc
luojZkij_~_ebl_evguo mklphckh'ZlZgpbb <hafh'ghc ijbgbghc kjZ[Zlu¥Zgby Z\I
eh ih\j_"~_gb_ dZ[_ey h[_ki_gb\Zxs_]h iblZgbckb\ dNfmkZpbg_otkljkke_"mxs'
fogml ~_ckl\b_f JA: [ueb hldexdh ciWd2 kdheev qglh ijb\_eh d iheghfmhbeb qZkl
fm gZjmr_gbx we_dljhkgZ[ _gby ihlj_[bl_e_c \ Ijbfhjkdhf <u[hj]lkdhfc DZebghb
kdhf Dmjhjlghf 1_ljh]jZz*kdhf G_\kdhf P_gljZevghf <Zkbel hikljmKkldhf 4Zchc
lzd"_ \ [¢y]kdhf Ijbha_jkdhf b Dbjh\kdhf jZchgZo E_gbg]jZz*kdhc h[eZklb Djt
g_rlmhc kbimzZpbb \ we_dljbg_kdhc k_Ib Kuelg2dydejgkddRy_gljZevgZy
IjZ\h[_j_"g2ym[jh\kdZy HRXPIh]hjkdZyk=i\We&guf ij_djZs_gb_f ] _g_jZpbbdb ihl_j_c
ljhkgZ[ _gH¥klkhgguo gm ™~ we_dljhklZgpbc
bxey 2 ©Ghqv kljZzoz2Chj@vx iehlv ~h 1h~zZ wlz zZ\Zjby kgblZezZkv kZzf
Ql \ fbjhihc we_dljhwg_jdZlbdiz*"Bgby fhegbb \ ebgbx we_dljhi_j_"~Zgb gZ 0
j\ZgZ ih"ZqZ we _dljbgClH\& h G¥eg bl _&ebkmZaa we dljhkgZ[ _gbyl LjZ] "~b
kI\h\Ze nbgzZgkh\luc djbabk \ dhlhjhf ij_[bjdegh\]ZhebkZjdZzy ihlh~Z b g_ [u
jZa]lme ij_klmighklb Kimkly g_kdhevdh gqzZkh\ ihke_2 hhlkeq ggthy gtheqyAljbg_Kkl
n_r_g_[_evgulzduzjhjhrzZ gZ[jhkbebkv [Zg”u ba [_"guo d\ZjlZeh\ Ilhébpbb m~"
eh g_eh\ gh wih [belh'ggZy "hey gZkbevgbdh\ b ]jZ[bl_ggoac MEBsCfjdmZg_k
fZjhNZfb b \Zg~rZeZfb hp_gb\Z_Ilky \ fbeebZjN "ly&Zedjmuo jh}hkg <eZklb ]
jh~Z ihi_jyeb fbeebhgh\ "heeZjh\ fbeebhgh\ \ dZfQekbhggZighiehlbv_asZieZlbl
ihebpbb b ih"Zjguf aZ k\_jomjhqgmixjdK@iblm[bGvix ihl_jyeb hl hidexg_gby we_d
[he__ fbeebhgh\ "Heg&djh\kZHu _ kljZrgu_ m[uldb ihg_keb ijhklu_ 1jZ2"*Zg_ ;
gh [he__ fZz]Zabgh\
| _j_gbke_ggu_ ijbf_ju ~_fhgkljbjmxl d gq_fm fh]lml ijb\_klb g_bkijZ\ghklb \
\bevgzZy jZ[hlZ aZsbl b q_eh\_qg_kdbc nZdlhj IjbdZnmigihlc gvae hblgkli\h'gkdEgpbb
we_dljhpwg jfhlml hklzZlvky ~ZZ _fhejhbizggbdb Z \ebygb_ wlhc Z\Zjbb kdZ _Ilky
we_dljbg_kdhc wg_jlbb b wnn_dIb\ghklb b gZ~_"ghklb jZ[hlu h]jiblddgk]h dhebq.
@

) >Z1Z JZ[hlZ aZsblu .
' | hideq gby b Z\Ihf&db ljbabgZ hldexq_gby
kilmi_gv AA H[ju\ re_cnZ n “:” hl ijb_f@hZhdilkd L IK DGK

klmi_gv AA mkdh|_gb_ ih
j_\ikm fhsghklb kI AA gZ

<E
FNLH
1< g _mki_rgh_
WIA dhidile _

kilmi_gv LGAI
mkdhj_gb_ ih j_\_hkm fhsg
klb rhlgv AA gZ <E
1< g _mki_rgh_

FLA klmi_gv GZ IK DGK hldexqbeky L hl ]Zah\hc aZsblu
1< mki_rgh_

FLA klimi_gv
< g_mki_rgh_

>NA :I< mki_rgh_|RIhjfh\ht | _j 2 f k
>NA :I< mki_rgh_|RlIhjfh\hc \_ 12 fKk
L >NA :I< mki_rgh | GZ hihj_ «<BB h[gZjm  _gu ke_"u i_j_djulbyhih|]bjeyg”_
>NA :I< mki_rgh_|jh\' n ©O<?®
klmi_gv FLA lihaz

1< mki_rgh_




>NA :I< mki_rgh_ |]jhaZz
>NA :I< mki_rgh_

klmi_gv FLA Ih~ i _j_k_q_gb_f WERE n< mklZgh\e_gZ dZ[_evgZy
1< mki_rgh_ \klz\dzZ d< k fmnlhc Kh_"bgbl_evgd¥ fmnlZ ih\j_"~

klmi_gv FLA
1< mki_rgh_

klm gv FLA
1< mki_rgh_

klmi_gv FLA
1< g _mki_rgh_

>NA < mki_rgh_|Baebrg__ kjZ[Zlu\Zgb_ >NA

klmi_gv FLA Ilh\j_"~_gb_ DHBb_fghlh ihjlzeZz
1< g_ mki_rgh_

J_e_cgZy aZsblZ y\ey_Ilky hkgh\guf \bZhhfzdbdbjb§ &dthdhjhc g_\hafh gz ghjf.
gZy jZ[hlZ wg_j]lhkdjlbf g_hlt_fe_fh_ ohlv b g_ghjfZevgh_ y\le_&ldbgZ[hlu we
kbkl_f JzZ[hlZ j_e_cghc aZsblu b Z\IhfZlbdb gZijZz\e_gu gZ kdhj_crmx ebd\b”Z
e_gby ih\j_"~_goggkldZ hl hkgh\ghc gZklb we_dljbg_kdhc k_Ib >eyhgb _gby i
\Zgby b dhebqg_klI\Z Z\Zjbcguo kbImZpbc \ p_ehf g_h[oh”bfh ijhba\@p~blv k[hj L
nhjfZpbb h ih\j_"~_gbyo we_dljhh[hjm~h\Zgby kjZ[Zlu\deggy g _\bd&$Btkli\by gZ |
ebp_ ijb\_~ gu ~“Zggu_ h[ Z\Zjbcguo hldexq_gbyl Mb]l4§kdhjg b dgyuwdaz ~Z
fh gh ih”\_klb blh] az Jh~Z ijbq_f ]h”~ [ue [_azZ\Zjbcguf Z\ZjaZgu_ kblm
g_[eZ]hijbylguo ihl]h*"guoldkaeh\bchjm~"h\Zgby g ijZ\bevghc b baebr@ c jZ[hlu |
sblu Abc k\lyazZgguo k g ijZ\bevgufb beb hrb[hgqgufb ~ ckl\byfb i _jkhgZezZ a
i_jbh” g_ \hagbdZeh Fh'gh k"_eZlv ke_"mxsb_ \u\h”u kgbldgkg_dhebyg_klI\Z
wedljbg_kdbo k_lyo ~hklb]Z_Iky dZq_kI\_ggufb j\hk&lgwfb\bd jevhgighjZz[hlZfb
ijh\_~_gb_f hkfhljh\ h[hjm~h\Zgbyfb k\h_Ygbffoawylemklgdg aZf_qgZgbc ih~]hlh\c
hi_jzIb\gbki_Ilg_jkdh]h b j_fhglgh]h i_jkhgZeZz

Ebl_jZImjzZ

;Zjkdh\ < < FZev]bg = < ;Zjkdh\Z 1 < K_Ib K¥_"d<lhagZbjy hgbhy*ghnZ&guo azZfud
gbc gZ a_fex hl_g_kI\_ggh]lh ijhba\h”kl\z DmevimjZz gZmdZ h[jZzah)EZgeéu ,ijkke_fu b i_
jhkkbckdhc gizadjgh_kdhc dhgn_GlgmbBZjlh\kd n_\jZey Ih"Z < DHj\bgdh_Gb'g
\Zjlh\kd Q K9 2

ym[gh\ @ < OZp_¥kdbc_fybdFr X De_mlbg < B Am[Zgh\ >< I[heeZdihdZ&q_klI\Z
we_dljhwg_jlbb \ kbkl_fZo we_dljhkgZ[gggby\_ kHflkdbK gjbm ©ljb[hju fZrbgu b |I_ogheh

< K 2

Bgkljmdpbyj_"hl\jZs_gjia\blibyebd\b*ZgZhmr_gbkjfZevgh]hbfZve dljbg_d&kdklidb
wg_jlhkbkRPWHKhkkbb

Dh\Ze < A S_j[Zdh\ : = Fhgl@dhzboidlj\dedl_e_c \ mom~r_gb_ ihdZaZl_e_c dZq_kI\Z w
wg_jlbbk_klgbd X]hjKldHKm~ZjkI\_ggh]h mgb\_jkbil _1Z K2

F <=hdh\Z< ;m[gh\ :e@kh\Z
] Hfkd
Hfkdbc Jhkm~ZjkI\_gguc | _ogbq_kdbc mgb\_

HKH;?GGHKLBINBJH<:GBY KB=G:E: HRB;DB IH M=EH<HC KDHJHKLB
< WE?DLJHIJB<H>? K N:AH<HC KBGOJHGBA:PB?C

KbgojhglgdhgnzZagu_ we_dljhijb\h~u KKW gZoh”yl rbjhdhihbkdhyugih kdh[ahjg
gbjmxsbo kbkl _fZo bkihevamksddgblgilikdimx jZa\_ jldmbybabt@jZ Kbgojhggh
kbgnZaguc we _dljhijb\h” kljhblky gZ hkgh\_ jbknodhglpmy@QlehkoaZ0Zghy qZkl
lu ;HMJ [ehd hij_~_e_gby m]eh\h]h jZkkh]eB&h\ZgteypjhdZgby m]Jeh\h& hrb[db EN
eh]lbg_kdh_ mkljhcklI\h kjZ\dh gdbhpjddM __ mkljhckl\Wwe Wd*jh*\b]ZIl_év[eglBd
bfimevkguo "ZIigbdh\bfBm&O®vkguc "Zlqbd qZkMdugbxliheh _gby
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:kl1Zlbaf ih gqZklhl_ \pZsulghdZy lhgghklv j_]Imebjh\Zgby we_dljhijb\h~Z ih m]
ky \gmigbf dhgimjhf kbgojhgbazZpbb ihkljh_gghf gZ hkgh\_ ijbgpbikkhhizah\hc :
N:IQ > @ Dhglmj nZah\hc Z\lhih~kljhcdbNglZdkdhlwe\jdkjhgjiwh”rZ \dexqZ_1 \ k
ehl]bg_kdh_ mkljhckl\h kjz\g_gby EMK \ dZgkiklBvadhlhjyn]bfimjdadiglgie gz
nZah\uc "bkdjbfbgzZlhj BQN> dhjj_dlbjmxs__ mkljhckl\h DM imeekdujh"\b]Z
ANZIgbd gZklhlu B>Q

<g_rgbc dhglmj nZabjh\Zgby kem bl ~ey gZgZevghc mklZgh\db mJgh\h]h ih
I_ey dlhal\Zgh g_h[oh”*bfhklvx mklZgh\db iheh _gbyfijbadbqmlaclZzc hidbthjldb
HFJ khhi\_Ikl\mxs_]h gZgqZem kljhdb jZa\hjjdb_kgo¥g\bjfmf fdhlhjbah”"Z bfimevl
Jhi Dhglmj nZabjh\Zgby \dexgqZ_1 \ k_[y [ehd hij_éZleh\ZZppbyn]eHMIh jekkihj_]m
jh\Zgby mleh\hc hrb[db ;J dhglmj N:IQ< b ~ZIlgbd iheh _gby

HjlZgbazpby mijz\e_gby KKW hkms_kl\ey_Iky \ khhI\_Ikl\bb k ijbé¢ppbihf jZ:
p_kkh\ kbgojhgbazZpbb b nZabjh\Zgby > @ dhlhjucklgdh ihlphke g kI\bhe WWd blhv \1
ijb\h~bl d agzZqbl_evguf ihl_jyf bgnhjfZpbb \ kdZgbhogixes jZ kkjhkk[jZg_bjdlyklb
ijbf_g_gby ~Zggh]h ijbgpbiZ hj]j]ZgbaZpbb mijZz\e_gby KKW y\ey_ Ilky keh ghkl
ghklvx m]lJeh\hlh mkdhj_gby]ldhhhio[&8hiimkhb WI \ j_"bfZo gZkus_gby EMK > @

>ey ih\ur_gby [ukljh”_ckl\by \ i_j _oh”guo j_"bfZo jZ[hlu jZajZ[hldb keh gt
guo Kk lhgdb aj_gby "bgzZfbdb kbklI_f mifHya Zalgw fk wego jdighafij g\ h[oh~bfh k
\ukhdhc lhgghk]Jv®_eylv hrb[dm ih m]Jeh\hc kdhjhklb b m]Jeh\h_ mkdhj_gb_ KKV
N _e_gby hrb[db ih gzZklhl_ \jZs_gby fh gh \@a[bljMngz IjB» ihkghc Jjmii_ hlghkyl
f_Ih~u hkgh\Zggu_ gZ ijbgpbi_ \ugblZgby kb]gZeh\

2 k ijbf_g_gb_f "Z]lgh\ht wkdhjhklb > @

2 k ijbf_g_gb_fij_h[jZzah\Zl g&ijgZkdhl|Z> @

2 k ijbf_g_gb_fij_h[jZzah\ZIg&yjy_jgh" > @

Hisbf g_~hklzldhf "Zgguo f_Ih~"h\ y\ey_ Iky magdkiflbziZzahg jZz[hgbo

<lhjzZy ]jmiizZz f_Ih~h\ [Zabjm_lky gZ ~tkbr gy e hjtb\Aidbbm]e h\dip iheh”

2 ZgZeh]h\h_ ~“bnn_j_gpbjh\Zgb_ kb]JgZeZ nZah\hc hrb[db > @

2 ihemqg_gb_ kb]gZeZ i_j\hc jZzaghklb "\mo khk_"gbo>b@&f_j_gbc nZah\hc hr

G_"hklzldhf f_lh~h\ wlhc ]Jjmiiu f_Ih~h\ y\ey_ Iky \hafh ghklvjbobbkimevah\Z
ah\hlh kjz\g_gby EMK

D lj_lv_c ]jmii_ fh gh hig_klb f_Ih*u hkgh\Zggu_ gZ eh]lbq_kdhc h[jZ[hld_
gZeh\ hihjghc gzZklhlu b gqZklhlu \ dZgZe_ h[jZlghc k\yab

2 kihkh[ “bkdj_lghc nZah\hc dhjj_dpbb k \W\h~hf \ aZdhgpjbZmedhlt\khikyz"b
eyxs_c k gbadbf mjh\g_f rmfh\ > @

2 f_Ih™” hkgh\Zgguc gZ hij_~_e_gbb kbImZpbb ih\lhjghlh gZeh _gby \h \j_-
Q> > @

2 gZ ih*kq_I_ dhebg_kI\Z kh\iz~_gbc bfimevkh\ Ihi b Ihk > @

G_"hklzldhf "Zgghc Jjmiiu f Kh "\ "WeylhggzZy lhgghklv hij_~_e_gby hrb[db
\jZs_gby \ j_"bfZo gZkus_gby EMK

P_evx jZ[hlu y\ey_Iky mkh\_jr_gkl\h\Zgb_ f_Ih~h\ baf_j_gby hebpdd# ih m]eh
ljhijb\h~Z

>ey hij_~_e_gby ZgZeh]h\h]hddgihgmdbit\hcbkdhjhklb ij_"eZ]gkI\NKWZ gngkthd _jr_
f_Ih~ \lhjzZzy ]Jjmiiz f_Ih~h\ \ dhlhjhf agZq_gb_ kb]gZeZ hrb[db ih mjeh\hc Kkt
fhsvx “bnn_j_gpbjmxs_]lh mkljhckI\Z gz \oh” #Hhihjb kib1gZekymPegh\hc hrb[
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ijzdl dh@bg_\Zjlh\kd K 2

=HKL LiZzgknhjfZlhju kbeh\u_ fZkeygu_ h[s_]lh gZagzZqdlgdly " himklbfu_ gZ]jma
F

Ay[dbg : KmrdhR <Fh”_ebjh\Zgb_ |_ieh\uo ijhp_kkh\ b ~"bZ]ghklbjh\Zgb_ kbeh\uo Ij.
kbkl_f ehghkgZ[dby g_nlyguo f_klhjh fjhdbce_ggZy wg_j]_IbdzK 2

Kmrdh\ <FZev]bg< =ezZbdbo Ay[dbgbZ]ghklbdZ b mijz\e_gb_ we_dljhl_dgbqg_kdbfb
kzfb ih]jm guo mklZgh\hgljwle "dubpaZkhkh\ Fhdhjjgnbgjlh\kd



: GDbjbg_gdiWGZaZzjh\
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Hfkdbc Jhkm~ZjkI\_gguc I_ogbqg_kdbc mgh

E=HJBLFU PBNJH<HC H;J:;HLDB KB=GIEWH J?R?GBY A:>:QB
B>?GLBNBD:PBB Q:KLHLGUO 0:J:DL?JBKLBD KBKL?FU WE?DLJHKG:;@?G

J r_gb_ ZdimZevghc "ey kh\j_f_gghc we_dljhwg_j]_Ibdb ijhKéfhklweb dljhfz
dzZzq_kI\Z we_dljhwg_jlbb Ij_[m_1 ijh\_~_gby bkke_"h\Highb &bk 1Z § Arecb a1 j h K'pZ h \
"_gby gZ gqzZklhlZo \ukrbo ]Zjfhgbd 1jb wlhf gZb[hewyrbdcblagigj gl ijjrahfyZgkec
yle_gbc h[mkeh\le_gguo _fdhklgufb khijhlbdghighyfBqgdbbdbck wdhafh guo nbevlj
dhfi_gkbjmxsbo mkljhck@® >hkjghklv j_dmewlbo bkke_~h\Zgbc fh _I [ulv ih\u
gZ hkgh\_ ijbf 5/ &byfh”r_e_c b”_glbnbdzZpbb gzZklhlguo ozZjzdl_jbklib&@ dhlhju_
“Zxl k\hcklI\Z kbkl_fu we gdyhggdZz[ ahgZgkguo qZklhlZo > @

Ba\_klgu_ Ze]lhjblfu b*bglgZkdZlguo ozZjzZzdl_jbklbd kbkl_f we_dljhkgZ[ _gb:
hilbfZevghf iZjZzf_ljbg_kdhf kbgl_&/ &ZjZh lj&d\c "ey qZKeHgudkh”_j Zsbo g_
[he__ h~ghc j_ahgzZgkghc qZklhlu IThwlhfm ey j_ZebaZpbb wlbo Ziékijblfh\ g
khihc nbevlj k i_j_kljzb\Z_fhc ihehkhc ijhimkdzZgby dhlhjuc iha\hgyyl \u”®_e
baf_j_gguo kblJgZeh\ gZijy _gby b IhdZ \ aZz~Zgghc ihke_~h\Zl_evghklb gZklhl

Ilhehkh\hc nbevlj fh™_I [ulv j_Zebah\Zg dzZd \ \bRINZ glZahth\hibh "milihpbZeb
jhZZggh]lh pbnjh\h]lh mkljhckI\Z beb ijh]jZffu "ey W<F GZirdzZd |lZdkifil 2 hklh
[ukljh~ _ckl\b_ ZgzZeh]h\uf nbevljzZf ijbkmsb ba\_klgu_ g_"hklzldb Z bf_ggh
jh\ ijb\h*ysZy d ~higeghbhlevrghklyf ijb h[jZ[hld_ kb]JgZeh\ b keh ghlklv mijz
| _jbklibdzfb ~_kldhklv gZkljhcdb GZijhlb\ pbnjh\u_ nbevlju h[_kihgb\zZxl ]
dmx lhgghklv h[jZ[hldb kb]gZeljhld hfle ZREZXH ghklyfb "ey mijZ\e_ghdzZdlzjzdl_jt
Ijb wihf kh\j_f_ggu_ pbnjh\u_ mkljhckI\Z bf_xI “hklZlhgqgh_ [ukljh”_dkl\b_ "e\
db kb]JgzZeh\ \ a\mdh\hf *"bZiZahg_ gZklhl

>ey j_ZebazZpbb g_ ki_dljZzevguo f_Ih~h\ b~_glbnbdZpbb \ jZ[hl_ $h @ ij_"e
\hc nbevlj INjdh j_]bkljbjm_fuc kb]JgZe IhdZ beb gZijy _gby ihke_~h\Zl_evgh
ihehkh\hc nbevlj b nbevlj gb gbo qzZklhl F]gh\_ggu_ agZq_gby kb]gZezZ gz
hij_~_eyxlky iml_f \ugbke_gby ~bkdj_Ighc k\_jldb f]lgh}hglghlg 2egZ kkdgbteneék oh”
0ZjzZdl_jbklbdhc nbevljz

6Q ; 6Q (:);pGQP 6Q P

AgZq_gby dhwnnbpie lIgnhl\_TkiI\mxl agZq_gbyf dhwnnbpb_glh\ jy*"ZxNmjv_ 7
s_Jh i_jbh~*bg_kdmx gqzZklhigmx ozZjzdl_jbklbdm nbevljz
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| _jbh~*bqghklv qZklhlghc o0zZjzdl_jbklbdb nbevljZ ijb\h~bl d ihy\e_dbx iZjZal
klZ\eyxsbo kb]J]gZeZ gZ \uoh”_ihehkh\h]h nbevljdZjZaplghvwaz\ehkjBEyeywirsbo b
ihevam_Ilky nbevlj gb gbo qzZklhl F]gh\_ggu_ agZq_gby gZ \uoh”_ wZh]h nbeyv
| \ugbke_ gby ~“bkdj_Ighc k\_jldb
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MijZ\e_gb_ ozjzdl_jbklbdzZfb nbevljh\ hkms_kl\ey_Iky imlbf ead%gbgby iZjzf_|I
khhi\_IkI\_ggh p_gljZevgmx gZklhlm b rbjbgm ihehku ijhimkdZgby ihehkh\h]h n

-Z S L
®,
Z . Z
l1zjzf_1j k\yazZg k gbkehf flgh\_gguo adzd_gihkcljbhigded aZz i_jbhrkhkgh\ghc ¢
Ilhlu k_Ib highr_gb_f
1

1" d. dt

Mk_qg_gb_ jy*h\ Nmjv_ \ ij_"klzZ\e_gghc j_ZebazZpbb pgpmjhyhély nkbvijizg~h |
ghch]j_rghkl_c pbnjh\hc h[jZ[hldb kb]JgZeh\ h[mkeh\le_gguo imevkZpbyfb qZk
bkihevam_ fuo nbevljh\ \[ebab lhgq_d jZajulZ bo b* _Zevguo oZjzZdl_jbklbd >ey i
[hidb kb]JgZeh\ g _h[oh”bfh m\cgbqgbflyj ih\“djfiz dhebqg_klI\h ge_gh\ jy*n\ Nmjv_ b
ah\zZlv \_kh\u_ rm@dglglz2 hlebggu_ hl ijyfhm]lhevguo > @ < Ihf b *gm]hf kemq:.
ghklb nbevljzpbb klyazZzgh k m\_ebq_gb_f \j_f_gb pbnjh\hc h[jZ[hldb kb]gZeh\
jZzaz

Wnn_dlb\ghklv pbnjh\hc nbevljZpbb kb]JgZeh\ fhgh kms_kI\_ggh ilh\ukblv _k
gbke _gby k\ _jldb kb]JgZeZ k bfimevkghc oz\zgbkgydM difidagtbewjZdljZz kb]gZeZz
b i_j_~Zlhgghc ozZjzdl_jbklibdb nbevljz \ gyz&kbhNighghh[ejDkgibke_\u[hjhd kb]gzez
i_jbh” hkgh\ghc 4ZzENghuf kl_i_gb qgbk#d \j_ dZgjb gZ nbevljZpbx kb]l]gZeh\ \ qzZklh
hl[ezklb k bkihevah\Zgb_f ijhp_"mju [ukljh]lh ij_h[jZah\Zgby Nmjv_ L IN b aZlj.
jZpbx \hf\jgaghc h[eZklb umbke \gby k\_jldb klZgh\ylky jZ\gufb dh]*Z qbkeh dh:
pbnjh\h]h nbevljZ ijb[ebabl_evghhd\gh\j_fty @[jZ[hldb kb]gZeh\ fh™ _Ilghulv mf_gv
\ M\Z jZzazZz _keb ijhp_"mjm ;IN \uihegylv h”gh\jjjnggfrudeybl'ddheoh)_ JKkwlhc p_ev:
flgh\_ggu_ agZq_gby ki_dljZevgu_ khklZ\eyxsb_ kb]JgZeh\ gZijygmgbly b Ihdz
fgbfmx qZklb dhfie_dkghc \oh”"ghc ihke_~h\Zl_evghklb Z ki_dljZzevdu_ khklz\e
g_gby wlbo kb]JgzZeh\ jih®emepd Xl \ khjlbjh\db \uohZgleewdghkeb YhN > @

LZdbf h[jZzahf nbevljZpby j_]bkljbjm_fuo kb]lgZeh\ gZijy _gby b IhdZ fh _I [ul
amevlzZl_\uiheg_gby ke_"mxs_c ihke_~h\Zl_evghklb hi_jZpbc

<ugbkeblv ki_dlju kb]JgZeh\ ijpyp iRfhpb ;iljN

~ 1
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>« ( 2 flgh\_ggu_ agZq_gby gZijy _gby b IhdZ
<ugbkeblv ijhba\_~ _gb_ ki_dljh\ kb]JgZeh\ b qZklhlghc 0zjzdl_jbklbdb ihehkh\
~ ~ ~
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80 ,02 ki_dljZzevgu_ khklzZ\eyxsb_ gZijy _gby b IhdZ \ ihehk_ gzZklhl
+02 “bkdj_lgh_ agzZq_gb_ gzZklhlghc o0zZjzdl_jbklbdb ihehkh\h]lh nbevljz
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002 highkbl_evgu_ agZq_gby e _\hc b ijZ\hc qZkblelvkjZ az ihehkh\h]h
Z.2 hkgh\gzZy qzklhlz k_Ib

<ugqbkeblv flgh\_ggu_ agZq_gby kb]lJgZeh\ \ jZkkfZljb\Z_fhc ihehk_ qgzZklhl ijb
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QZklhigZy o0zjzdZ _jbklbkh\h]h nbevljZz az~Z_lky \ \b”_ "bkdhZdgudjAujihpohd g.
gZklhl_ ZgZebaZ ke_"mxsbfb agZg2gbyhlehk” bighpzKdZgby \gimekkbh az"_j
db b kj_"~gbfb agzZq \gbhyd#Zo jZaju\Zz Ihke_~g g _h[oh*bfh]j*egmki [gvih_gby
jZ[hldb kb]JgZzeh\ h[mkeh\e _gguo imevkZpbyfb qZklhlghc oZjZhkdjbkdbélth nbe
\u[hjdzZfb > @

MjZ\g_dpbly& fhr_e_c¢ djhf_ flgh\_gguo agZq_gbc kb]JgZeh\ gZijwh\gby b Ihd
gu_ agZg_gby i_j\hc b \HWheoijhbigy  gby b flgh\_ggu_ agZq_gby i_j\hc ijhba\
liZzezZz lhdz > @ Qbke_ggh_ “bnn_j_gpbjh\Zgb_ b bgl_]jbjh\Zgb_ kbJgzZeh\ gz
h[jZagh ijhba\h”*blv \ gzZklhlghc h[ezZklb iml_f mfgh _gby ki_dljZZ&vwjugZkhklZ)\

khhi\_lkl\mxsb_ dhfie_dkgu_ dAwnbhBdbcgilhoh” ihal\hey | ba[_"ZIlv hhiheghbl_
li_rghkl _c¢c k\lyaZgguo k \ugbke_gb_f ijhba\h”"guo j_adhbaf_ gyXjybogpWwjbf ggu
IlhdZz

Ebl_jZImjzZ

Dbjbg_gdh : G ebhb Zelhjblfu b”_glbnbdZpbb gqZklhlguo o0ZjzZdl_jbklbd \oh~gh]h k
we_dljhkgZ[ _gby ijhfure_powlbcdjk”d_ebg_cgufb gAljmadZfbk d&Zg~gZmd Hfkd

;Zjkdh\ <;mjg_\kdbc < : <eZ”bfbjh\ E < &S8mjbgdbbbg®BZeba \ujZz _gby "~ey hij_»
e_gby m~_evghc _fdhklghc ijh\h~bfhklb ebdbhbmwygudljhh[¢ FdqljZzgkipglb KBEEvg_]lh
<hklhdz « K 2

/[HPRLQH 0 OHVXUH GHV LPSHGDQFHV KDUPRQLTXHYV GT1XQ QRYADSEGHVWLVW
(")%»X@G®D GLUHFWLRQ GHV HWXGHV HW UHFK

O _ffbg] J < Pbnjh\u_ nbevlju F

;e_coml J ;uklju_ Zelhjblfu pbnjh\thg A¢ja[hFdb k

< A DhA\Ze&K ? Dh\Ze: = S_j[Zdh\jabih\Z
] Ozglzgkbckd
X]hjkdbc JThkm~Zjkimgdhduekbl_|I

<HIJHKU MIJ:<E?GBY < F:EHC J:KIJ?>?E?GGHC =?G?J:PBB

;he__ \hkvfb”~_kylb ijhp_glh\ I_jjblhjbb Jhkkbb b [he__ ~\Z"pZIb fbeebhgh
gZ ~"Zgguo |_jjblhjbyo gZoh”ylky \ ~_p_gljZebah\dlgyOZ glgZ g kbgec kighkgZZ [°
Ihghfghf hdpmX]jz \ gZklhys__ \j_fy \ ~_p_gljZebah\Zgghc ahg_ we_dljhkgZ]
gZk_e_gguo imgdlh\ \ dhlhjuo ijh b\Z_ljftrteg X @luBywqixjh\h® \ p_gljZebah\Zg
ahgm khijy' g k [hevrbfb azZljzIzZfb fZl \jbiddhhghdbqg kdpkly p_ e kWh[jZa g b



hijzZ\"Zg k khpbZevghc Ihqdb aj_gby MdZaZgyhijhkk[klhgylhenNbZhkiXo\y_ki_q
gZ”_"ghklb wg_jlhkgZ[ _gby dZ ~“Hklimighe dlby bhghc p_g_ IZdhc mkem]b
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Jbk P_gljZzebah\BggWuhghfgu_ kbkl_fu we_dljhkgZ[ ' _gby gZ I_jjblhjbb Jhkkbb
AZggu_ F_"~"mgZjh~rghlh p_gljZ mklihcgb\h]h wg_j]_Ibqg_kdh]lh jZa\blby ih® w]b”~hc
KWWS QRYRVWLHQHUS\EBWWIRIQ B R QRLIURRRNARQD G TKEBH)A.J B U REDDR/W L

Ihr fZehc jZkij_~_e_gghc wg_j]_Ibdhc \ ~Zgghc jZ[hl_ ihgksbxlkytifmimevgu_
fZehc fhsghklb ijhba\h?*ysb_ we_dljbg_kdimx bd_ikbkj\ngiglwg [ebahklb hl f_klZ
__dhg_qgh]h ihlj_[e_gby g_ Ij_[mxsb_ khhjm _gby ~hihegbl_evguo ih\ukbl_e\
ihrklzgpbc k \hafh ghklvx bkihevah\Z gy kbl fogZhihieogheh]bc 6PDUW *ULG
hij_~_e_gb_ [ueyhijbb nhjfbjh\Zgbb L_ogheh]bqg_kdhc ieZlnhjfu ©FZeZy jZkij_".
Ibdz2 > @

D ©fZeuf2 fh gh hlg_klb ]J_g_jbjmxsb_ h[t_dlu kmffZjghc fhsghklv>h hl F<I N
l_g_jZpbhgghc \ujZ[hld_ we_dljbg_kdhc wg_jlbb g*h]lbb PH=bZeigh\led[Ww hl

F<Il ~h F<Il ijb ]_g_jZpbb Ilhevdh we_dljbg_kdhc wg_jlbb Z 1Zd _Hhl_evgu_

klvx ~h =dZe q ijb ] _g _jZpbb lhevdh | _ieh\hc wg_jlbb LZdb_ we ZkiZzhklZgpbb j
2 fbdjhwe_dljhklZgpbb fhbghkld/xI
2 fbgbwe_dljhklZgpbb fhsghklvx hl d<l ~h F<I
2 fZeu_ we_dljhklZzgpbb fhsghklvx [he__  F<I

GZjy™m k | _jfbghf ©fZeZy wg _j] Ibdz2 ijbf_gyxlky ihgylby Wehd&eggZy wg_j]
wg jl_Ibdza ©z\lhghfgZy wg_j]l_Ibd2® b ©jiZkkihby*weg gpib J=W 2 Ilhke_ "g__ i
hij_~ eyxl ijhba\h~kl\h wg_j]lbb gZ mjh\g_ jzZkij_~ ebl_evghc k_Ib bgb gZ klhjh
ghlh \ wim k_1lv

< nZevg_cr_f [m”_1 bkihevah\zZIvky | _ jfbg ©fZeZy jZkij_~ e _ggZy ghg j]_IbdZz
hkh[h L_ogheh]bb |j ®dBaemKiyy ™ e gghc wg_ j]_Ibd %ghmiZer\gdbih > @

2 [jZz"bpbhggu_ b rbjhdh ijbf gy fu_| _ogheh]lbb wlh ]Zahlmj[bggkt_ LWP ]Z
IZgh\db JZahihjrg VWbalL®WVP g jZlhjgu_ mklZgh\db dhl_ev

2 j_jki_dlb\gu_ “ey Jhkkbb | _ogheh]lbb wlh I\_j~hblgibethb\dgbdjmkd&dih\ fidph]
nmgdpbhgZevgu_ wg_jlhl _ogheh]l]bg_kdb_ dhfie_dku Ihieb\gu_ we f glu

2 | _ogheh]lbb k h]jzgbq_gguf jugdhf k[ulZ ijbf _gbl_evgh d k_]h”gyrgbf mke
Ilhieb\gu_ we f glu kheg _qgZy wg_j] Ibdz \_ljygZy wg_j] Ibdz

JZkij_~ e _ggu_ we_dljhklZzgpbb fhlml bkihevah\zZlvky 1Zdbo kn_jpZz&d dzd ijhf
ahijh\h”ru | _e _dhffmgbdZpbb k_evkdh_ ohayckl\h apkiganhlm\gggbklZpeblsgtkn |z
dhfmgZevgh_ ohayckl\hh&thjiib\mglhevgu_ p_glijjb\ &b gu hkgh\gu_ nZdlhju kihkh
kiI\mxsb_ jZa\blbx b bkihevah\Zgbx jzZkijbdbe\ gghlchawg jHkgh\gufb ~hklhbgkl\z
jZkij_"~_e_gguo bklhggbdh\ wg_jlMrbxybeyxlky ke

Z \ukhy|_ogheh]lbgq_kdZy b wdhghfbg_kdZy wnn_dlb\ghklv DI> \Z_"bfZo dh]
pbb kms_kI\_ggh \ur_ g_f \ jZa” _evguo j_"bfZo jZ[hlw\X flhkhéflkikwa|F][Zh



bl iez \ "\Z b [he__ jZaZ gb"_ 1Zjbnh\ aZ kq_|dhgbc JwgnjZddbbguml Rmdigihb
I_jv b gZzdezZz”~guo jZkoh”h\ Kjhd hdmiz_fhklb khklZ\ey_| hdheh ed ijb mke
ljbg_kdhc wg _j]b® & thjb iheghc mlbebaZpbb | ieZ \'j "bfZo dh]_g _jZpbb b |

[ fh mevghklv fzkiHK[bjmh[bevghklv ihkdhevdm ihklz\dZ hkms_kl\ey_Iky
"bfhc fhsghklb djhf_ wlh]h kms_klI\m_I \hafh ghklv [ukljh]lh ih~"dexf_gby gh
IZxs_c klZzgpbb Z IZd _ bo ~_fhglz b i_j_f_s_gby gZ gh\u_ h[t_dlu

dhjhldb_ kjhdh wWdRizmzlIzZpbx Kjhdb ihkljh_gby we_dljhklZgpbb fhsghkl
ij_\urzxl?z f_kyp_\ "ey [he__ fhsgud klZEgpbcéh _I ihlj_[h\ZBvkyf_kyp_\

] G_az\bkbfhklv b dhgljhev Dhg_qguc ihlj_[bl_ev b _]h ih*jyfdduhke hjlZgba.
jmxl kjhdba\_~_gby J_g_jbjmxsbo h[t_dlh\ b ijhp_kk bo wdkiemZIZphb Ihegh
[e_fZ k[h_\ hldexg_gbc gZjmr_gbc iZjZf_ljh\ IhdZ b gZijy _gby ihbg_aZ\bk
gbgzf
JZa\blb_ b bkihevah\Zgb_ jzZkij_"be\ gg]bcgugijjlribdz]z_I
2 \h\e_q_gb_ \ wdhghfbg_kdh_ jZza\blb_ j_]bhgzZ hi*Ze_gguo b Ijm~gh”~hkim
2 khanzZgb_ gh\uo jZ[hgbo f_kl
2 jZa\blb_ f_klghlh ij_"ijbgbfzl_evkI\Z
2 |_ogheh]lbg_kdbc ijh]j_kk
2 g_jZa\blhklv b kms_kI\_ggZy baghr_gghklVv_kincs bigihppkdjmdIimju
2 m~rZe_gghklv b Ijm~rghrhklimighklv agZgbl_evghc gZklb ikkljZgbbo _c hl djr
2 [hevrb_ azljzlu gz ljzgkihjl we_dljhwg_jlbb b I_iezZ \ p_gljZzebah\Zgguo k
2 [hevrb_ ihl_jb ijb i_j_~Zqg_ wg_jlbb
2 jhkl Ij_[h\Zghbc][ithl_e_c ih kgb _gbx IZjbnh\ gZ we_dljhwg_j]bx
2 ~rhkimighklv b highkbl_evgh gbadzZy klhbfhklv Zevl_jgzZlb\gh]h lhieb\Z "
_iZpbhb
2 ih\ur_gb_ Ij_[h\Zgbc \ kn_j_ wg_jlhwnn_dlb\ghklb b wdheh]bg_kdhc [_ahi
2 g_h[oh”d¥hkgb _gbygljo Au[jhkh\ \ hdjm Zxsmx kj_"m
<k \ur_kdzZzazgdhhkgB\Zgb_ ~ey nhjfbjh\Zgby j_]bhgih&kvgh]h dezkl_jZz
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< A Dh\WzZe § j[zZdh\
] Ozglzgkbckd
Xlhjkdbc Jhkm~ZjkI\_gguc mgb\_jkbl_

B>?GLBNBD:PBY 1:J:F?LJH< F:L?F:LBQ?KDBO FH>?E?C
WE?DLIJHL?OGBQ?KDBO DHFIE?DKH< >EY J?R?GBY A:>:Q
WG?J=HB J?KMJIKHK;?J?@?GBY IJBRE?NIQ ?

J r_gb_az”Zq wg_Kklhjkhk[_j_~_gby ijb g _nl_~h[ugq_ hlghkblky d deZkkm az"”
bf Iv fgh™ _kl\h j_r_gbc <u[hj dhgdj_Igh]h \ZjbZglZ ba wlh]h fgh™ _kI\Z j_r_gbc
j_ZebaZpbb gZklh hij_~ ey lky gZ hxaghh edlefi&jhpklz @ithigh \u”_eblv gZijbf_j
gZ”ghklv wdhghfbgghklv "he]lh\_gghklv klZ[bevghklv ijbgbfZ>dh]mKdbpgbqg_ kdh
gby ihbkdZ \ZjbzZglZ ijbgbfZz_fh]lh | _ogbqg_kdh]h j_r _gbylubphZzdthkghheAfdixlky jZ
Ibg_kdhke" feb g _dhlhjh]h egdqgdljddhtiie dkWLD \ jZfdZo dhlhjh]lh j_rZxlky azZ”

wg_jlb j_kmjkhk[_j_"_gby Hkgh\gZy ijh[e_fZ kha~Zgby Z”~_d\Zlghc fZI_fZIbq_k«
ijbf_gyxs_]lhky ijb g_nl_~h[uq_ \ Ihf qlh 1Zdhc Wl Dkyh\ \b{Zkki&Vjri\lh dhebqg_k
\Z ih~kbkl_f bf_xsbo jZaebqgmx nbabg_kdmx ijbjhm f_oZgbg_kdnbx I|_ieh\m>

g_kdmx« dzZ°~"Zy ba wlbo ih"kbkl_f g_ihkj_"kI\_ggh klyaZgZAu 2"jinpzfigblo"kbkl
kms_kI\_ggh_ \ebygb_fZ« hZsbd_kdZy fh"_ev jZkkfZljb\Z_fh]l]h WLD fh _I [ulv aZ
N_kf_rzZgghc kbkl_fu “bnn _4egplhZzeggkdbo mjZz\g_gbc > @
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< kbkl_f_ mjz\g_ghbc

4, ~TT T T T, 2 \_dlhj h[lgfguo dhhjrbigkl ® bo kdhjhHl_c
L O 0 ijbgz~e_"Zsbo g_dhlhjhc jZzkkfzZljb\Z_fhc ih "kbkl_f_

4, T T2 T Tt & Te ¢ 2 \_dlhj h[hlgguo dhhj” g &l 0 b bohkd

ihkl_cde B O 0 ijbgzZ”re_"Zsbo ih*kbkl_fzf \azZbfh”_ckIpmXshhcRinZkkfzZl
kbkl_fhc

[ [« [7"2 ljzgkihgbjh\Zgguc \_dlhj izjzf_ljh\ fZl_fZlbg_kdhc fh”_eb dhl
kemqzZ_ kgblzxlky g_ba\_klgufb QZzZklv ba gbo fh _I [ulv hij_~_e_gZih iZkihjlg
ghklv bo hij_~_e_gby [m”"_I~rgZ\blkhijlbgb&i g_\ukhdhdjlhgehklby hizjzf_Ijh\ ih
iZkihjlguf ~Zgguf \ Ihf qlh iZjzZf_lju dhgdj_Idtyos ok N\ hkehkd L Z \b& L By xIky
ijhp_kk_ wdkiemzlzZpbb HI Ihgghklb hij_~_e_[gbwadzZpdfl_lehghcddhjZz gp aZ\bkbl |
ghklv j_amepaKgh\MigZz hkgh\zZgbb fZl_fZlbg_kdhc fh”_eb b mki_o j_dhf_g"m_f
]Zxsbo f_jhijbylbc

Lzdbf h[jZzahf 7ey ih\ur_gby Ihqghklblh\agZe wizdh\_jZkd_fZlbg_kdhc fh"_eb
dhlihjhlh WLD 7ey dhlhjh]ly vugheldwyw{lk_]Zxsb_ f_jhijbylby kms_KkI\mkIl g_h[oh”k
i_jbf_glZevghlh hij_~_e_gby agZq_gbc kHklG\ewxsZo fZydhjZ[hl_ > @ f_lh~bdZz
i_jbf_glZevgh]lh hij_~_e_gby b~_glbnbdZpbb izZjzf_Iljh\ fZl_fZlbg_Kdhc fh”_eb
g_gbb hilbfbaZpbhgguo f_Ih~h\ < p_ehf ex[hc hilbfbaZpbhgguc f_Ih® \uihegy_
bkdz fbgbfmfzZz g_dhlhjhc «mglibplhlg _j_~v az”~ZqZ ihbkdz fhbigbkihflzl magdpbb

2 kh[kI\_ggh nmgdpbd [ [« [’ ljZgkihgbjh\Zygdlhj bkdAfudjZf ljhh f
N _eb lj_~ihez]Z [fkold_kI\m_1 \ _\deb” h\hf HhkljZzgkI\_

2 fgh>_kI\Z “himklbfuo j A5 gk “b we _f_glh\ dhlhjh]h hkms_kl\ey I|ky ihbkd

< oh”_ ijhp_kkZ fbgbfbazZpbp\onihedybbky ihbkd dEjiE]hbs_fgh _kI\Zk ~him
Ibfuo j_r_gbcijb dhlhjhf [m~_1 gZ[ex"ZIvky fbgbfZevgh_ dgtZly _gib fgh _ekhhc nmg
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P e \Zy nmygélpby \ukimiZlv \ \b’\’_ hrghlh ba ba\_klguo nmgdpbhgZeh\ hrb[db
i p_e \hc nmgdpb_c ihgbfZ Iky ke_“mxs__ \ujZ  _gb_ gZaulZ _fthcwg_j] Ibg_
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]~ _*.2 hi_jZlhjld F2 dhebq_kI\h rzZ]h\ ~bkdj IbaZpbb gZ bgl jW&W@ &~ _glbnb
MO 45y . e wg..? @0Zq_gby \_dlhjhyghih[ehhj~bgZl bgpi@b[kdhjhkl e ihe

q_gguo \ j_amevlZl_ baf_j_gbc gZ bgl_jew@4"\ (gl psbd4bbho> agZq_gby
\_dlhjh\ h[lgjsuo dhhj*bgzl bggll[kdhjhkl_c ihemg_gguo \_jZainmeZdh]hZzkq
ijhp_kkzZ bkke_"m_fhc wg_jlHkKblbdu kththc fh~_eb gZ bgl_j\Ze_WW@glbnbdZz

JZkkfzZljb\z_fzZy f_Ilh”"bdZ b~_glbnbdZpbwdidj4bfljh\Zz &g fgZoh” bl ijbf
g_gb_ g_ lhevdh "ey j_r_gby gZkaqkwyg  jpby GZijbf_j \ jZ[hl_ > @ 4jb\h"blk
gb_ ijh[e_fu aZsblu2zk_Id< hl h*ghnZagh]h dhjhldh]h aZfudZgby g4_a fex b ki
gby JZkkfhlj_ggzy f_Ih”"bdZ b~_glbnbdZpbb ijbf_gyezZkv "“&yhjijrrgbygithy*h[g!
f_klZ dhjpHddzfudzgby \ "\moijh\h~ghc ebgbb :e]lhjblf f_Ih"bdb [ue jhZebah\Zz
]Jh ijh"mdlZz g2 EMBBWRDK)_"_ jZajZHO®GHK Jue aZj_]bkljbjh\Zg \ hljzke_\hf nhg
]hjblfh\ b ijh]jzff > @

JZ[hlZz > @ ihk\ys_gZ ijh[e_fBkiblZgkhy'dfe_dljbq_kdbo fZrbg hij_P_e_gbx
\_gguo b dhebqg_kI\_gguo ozZjzdl_jbklbd H”gbf ba hkgh\guagohd feglhh[Wdl i
g_nlb y\ey_Iky ih]jm ghc we_dljh*\b]Zl_ev IW> ij_"klZ\eyxsbc kh[hc Zkbgoj
dhazfdiguf jhlhjhf b bf_xsbc ki_pbZevgh_ bkiheg_gb_ <hijhkzf b” falbnbdZpl
aZf_s_gby ih]jm guo we_dIljh*\b]Zl_e_c ih jZkkfZljb\Z_fhc f_lh”"bd_2® hij_"_e
jZf_ljh\ jZ[hgbo b f_oZgbqg_kdbo 0ZjzdI_jbklbd ihkkhg difigZ[tlZph u@hhigh k
we_dljhM\b]Zl_ey izd_lzZfblhhlagZdk olgc bo iZjzZf_ljh\ "ey ihemqg_agoufd\b]Zl_e
f_oZgbg_kdhlogbfbzpZzjzdl_jbklbdzZfb [ue ihemqg_g iZl_gl > @

Ebl_jZImjzZ

;Zjkdh\ < < FZev]lbg = < ;Zjkdhg 11k gRijo &gbyl< aZsblu hl h*ghnZ&guo aZfu
gbc gZ a_fex hl_g_kI\_ggh]lh ijhba\h”kl\z DmevimjZz gZmdzZ h[jZzah)Egeu ,jijkke_fu b
jhkkbckdhc gizadjgh_kdhc dhgn_j_gpbb ] Gb g_\Zjlh\kd n_j\iZey < Dhlhdydh_@&b\'g
\Zjlh\kd Q 9 XK

Dh\Ze< AFZev]bg =< S_j[HIh\*_e_gb_ f_klZ dhjhldh]lh azfutZghy egymioi

<

Dh\Ze< AS_j[Zdh\ : = \DhWB”_glbnbdzZpby iZzjzf_Idh\jbkéZdzfzl_fzZlbqg_lkdlzo fh”
we_dljhl_ogbqljkcttkd\Fhikgh]jZnblykd

Dh\Ze < AS_j[Zzdh\ : = :jobih\ : 4 : Rh\Zgbdbg B”<glbnbdzZpby iZjzf_IljA\ ko_fu &
f s _gby]ljimguo Zkbgojhgguo "\lghZuregqgZy wg _j]_IbdZui « K2

Dh\ZeX A Dh\ZeA Dmag_ph\ ? F S_j[Zzdh\ X = DID@RA«® Kihkh[ kdb we bdlj
g_kdhc fZrRdHKI1:L?GL N=M NBIK AZy\dZ « hi

Smdbg H KZev]bgBkiulZgby weg défdbo fZrbg Mq_[PalGbilgkhzZjlh\kd

< A Dh\Ze = S_j[Zdh\:j&lbkh\Z
] Ozglzgkbckd
Xlhjkdbc Jhkm~ZjkI\_gguc mgb\_jkt

HILBFBA:PBY J?@BFH< J:;;HLU WE?DLJHL?0GBQ?KDBO DHFIE?DKH<
I H=IM@GUO MKL:GH<HD WE?DLJHP?GLJH;?@GUO G:KHKH<

=hw"ZjkI\_dgpJyzffZz Jhkkbckdhc N _YZgXiplhb & hfure_gghklb b ihlurmgb_ _
j_glhkihkh[ghklb gZ i_jbh® ®hmIyZKRHZ " _gbljZ\bl_evkI\Z JINypiZjy ]
1 j h~tghagzZqgh Ij_[m_Il h[_kihgdVk*pHkEevghklb Ijm~Z aZ kq_l bkihevah\Zgt
| ogheh]bc b aZ kq_I ih\ur_gby ijhba\h”kI\_gghc wnn_dlb\ghklb b wg_jlhwnn_c

Hkms_ kl\e _gb_ihklZ\e _gghc aidZgb rihgdhn lgdh "mxsbo wdhghfbg_kdbo b hj]
hgguo azZ”Zq

2 jh\ur_gb If ogbg_kdh]h mjh\gy \k_o h[t_dlh\ ohayckl\_gghc ~_yl _evghklb
j_\hhjm™ _gbb b j _dhgkljmdpbb ~ ckl\mxsbo ij_”"ijbylbc b kljhbl_evkh _ gh\uo
\j f _ gguo | _ogheh]bc

2 kgb _gb_f jZzkoh”Z wg_j]_Ibg_kdbo j_kindbh\ g fuogheh]bq_

2 kgb _gb_f ihl_jv ijb lIjZgkihjl_ wg_jlbb we_dljbgq_kdhc b |I_ieh\hc

2 ih\ur_gb_f wdhghfbgghklb ~_ckl\mxs_]h h[hjm~h\Zgby



< OzZgRZgkbckdhf Z\Ihghfghkf KdjmagzZqgbl_evgmx ~“hex ihlj_[ey_fhcywg_jlbb kh
we_dljbgq_kdzZy wg_jfbyheNbZzwltzZklv ihlj_[ey_fhc we_dljbg_kdhc wgiljlbb ijbf_j
oh”blky gZ g_nl_]Zah\uc dhfie_dk H~”gbf ba hkgh\guo ihlj_[bl_e_c lwe_dljbqg_Kk
\hf dhfiek dOF:H X]ju aZgbfZxl mklZgh\db ~ey “h[ugb g_nlb b ijdb*wle\k_]h wlh
ljhih]jm guo gZkhkh\ MWPG lhwlihfm bf_ggh \ h[eZklb wdkiemzZlZgubb MWPG
\hijhku wg_jlhk[_j_"_gby b wg_jlhwnn_dlb\ghklb j_r_gb_ dhlhjuo fh  _|I [ulv k
"mxsbf h[jZahf

2 Z\IhfZlbg_kdh_ mijzZ\e_gb_ ijhbaWVhWRGevatzhbkkbfhklb hl Jem[bg0 kd\Z bgu
[bIZ nbabg_kdbo k\hckl\ g _nlb b khklZ\Z g _nlb mkeh\bc hdjm Zxs_c kj_"u

2 Z\IhfZlbg_kdbc dhgljhev azZz j_"bfzfb jZ[hlu MWPG b Z\lhfZlbg_KRdh_ h]jZgbc
MWPG ijb i_j_ljmadZo b jZaebggh]lh jh~Z Z\Zjb

2 ijbf_g_gb_ iezZz\guo gZklhlguo imkdh\ \f_klh ijyfuo imkdh\ “\b]JZl_e_c qlh
[jhkdb IThdh\ \ dZ[_evguo ebgbyo b bkdexqgblv ]brjhm~Zju \ 1b”jhkbklbfZo qlh Al
g_gbb kjhdZ kem [u \k_]h h[hjm~h\Zgby

2 m\_ebq_gb_ f lgudhgbdeh\ jZ[hlu h[hjm~h\Zgby qlh fh _I [ulv hklb]gmlh
ie_dlh\zgby MWPG K&Zpzd_Ijh\ \oh?ys_]h \ g_]lh h[hjm~h\Zgby

J_r_gb_ az2zq fh _Il [ulv j_ZebahfzZighfimlgby Z~Zilb\guo kbkl_f Z\IhfZlbq_Kkt
mijZ\e_gby hkghZggufo g_gbb ij_h[jZzah\Zl_e_c gqzZklhlu J_r_gb_ azZ”Zqgb ij_n
g_gb_ ki_pbZebabjh\Zgguo f _Ih”bd dhfie_dlZpbb MWPG k[hjdb ihlfmm guo we _
iZjzf_Ijh\ kl1ZIhjZ b izjzf_Iljh\ iZzd_lh\ jhihjZ \oh”ysbo \ kKhlZ\ _ibyjmggklfhwe _dI
db kbkl_fu zZ\IhfZlbg_kdh]h mijb\®ad gteyy §h_r_gby 2azrz4zd b "~ey j_ragby az’

g_h[oh~bfh \uiheg_db\ jZkgh\Zgguo gZ ijbf_g_gbb ~hklZlhggh ih”*jh[ghc fZI_
fhr_eb MWPG Ijbf_gy_fzZy fZlhfZldg MNdkZgAd mgblu\Zlv hkh[_gghhkdgbkifhh_dZgby
\ we_dljbg_kdhc fzZ]gblghc f_ozZgbq_kdhc b I_ieh\hc ih”"kbkl_fZo MWPG Ihkljl
kdbo fh"_e_c¢ hkgh\Zgguo gZ ijbf_g_gbb wg_j]_Ibg_kdh]h nhjfZgebah¥ E&Z]jZg Z
gbobgnhjfZpbb ihklys gu jE[@u KkhlJeZzkgh > @ MWPG dzZd b ex[bg_kpgbkhc we d
dhfie_dk WLD fh™_ | jZzkkfzZljb\ZIvky dZd kh\hdmighklv g_kdhevfdgo \azZbfh”
\ebyxsbo *jm] gZ ~*jm]Z ih~"kbkl_f bf xsbo jZaelbjqigdmx wbaldbjbkdrkahbiog f oZgbq

kdbo fZ]gblguo | _ieh\uo« FZI _fZlbq_kdZy fh~_ev IZdh]lh WLD \ pbehf fh™ | [u
kf_rzZgghc kbkl_fu "bnn_jZgpb[42bghkdbo mjzZ\g_gbc
Sow! L
87 8744y
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4, ~TT T T T, 2 \dlhj h[hJsguo dhhjrAgZI Ob bo kdhjhKkL c
0 0 ijbgz~e_"Zsbo g_dhlhjhc jZzkkfzZljb\Z_fhc ih~ kbkl_f_
4, T T T Tt T ¢ 2 \_dlhj h[lglguo dhhj by Al 0 b bohkd
ihkl_de & O 0 ijbgzre_"Zisbhbkl_fzf \azbfh~_ckl\mxsbf k jZkRfZIjb\Z _fhe
kbkl_fhc

[ [ [« {"2 \_dlhjizjzf_ljh\ fZI_fZlbg_kdhc fh”_eb

< h[s_f kemqgZ_ ihemq_gb_ ZgZeblbq_kdh]h j_r_gby kbkl_fu mjZk_gbc g_\h
ij_"ih8&Z _Iky ijbf_g_gb guwydKellg*h\ HKh[_gghklv kf_rZgghc kbkl_fu mjZ\g_gbc
Ney_ j_r_gby ij_"ihez]zZ_Ilky jZajz[hldZ ki_pbZebabjh\Zgguo gqbke_dguo f_Ih”h
\mxsb_ deZkku jZkigbubjZgpbke _gguo f_Ih”*h\ ij_"iheZzZ]zZxl ij_"\Zjbl_ekMgh_ ij_h[jZ
I_fu mjzZ\g_gbc d 1Zd gZawghcfmhjghjDheb < jy*_ kemqgzZ_\ ij_h[jZah\Zgb_ Kkt
d ghjfZevghc nhjf_ Dhrb "hklZdihghghfHjmPrkhijh\h *ZIlvky kgb  _gb_f ZpP_d\Zlghklb
jZah\Zgghc fZI_fzZIg_&bdhb h[t_dlZ fh*_ed@piZzghwih]h \ jy*_  kemqgZ_\ ij_h[jZah\
fh~_eb d gbpfehjf_ Dhrb g_\hafh gh

ljbf _g_gb_ ki_pbZebabjh\Zgguo gbke _gguo f_Ih~h\ ~ey bale_q_gby bgnhjfzZp

j_gpbZe¥eh [jZbg_kdbo mjZ\g _gbc 1Zzd>_ klyaZgh flbagZ fhdb hjibffh Iglw xf uroil b
gbke_gguo f_Ih~h\ d fzZl_fzZlbg_kdhc fh”_eb i h1243 bl hjdgh I _[fZ% gaKlig

j_r_gbb aivd&g]t j_kmjkhk[_j_"2gbyjZkkfzZljb\Z_fu®dZgghc jZ[hl_ ij_"iheZ]Z_Ilky
fghlhdjZlguc_lidkfg oh”guo ijAp_KMMPG gZ hkgh\mikb\lgl_dbc glh fh™_I lkhijh\
"AZIvky agZqgbl_evgufb azljzizfb \j_f_gb ~Z _ ijb gZebqbb ~hklZlhggh ijhba\h”?
ghc I _ogbdbbld®@ I|j_[h\Zgby d fbgbfbazZpbHdAjiH]lngb [dkgk\yaZogk | sf §lh h
jZ[hldZ bgnhjfZpbb k ihfhsvx fzZI_fzZlbg_kdhc fh”_eb fh™ | hkms_kl\leylvky \

\j_f_gb JZajz[kddgggto f_Ih~h\ hilbfbabjh\Zgguo ~ey fZl_fZlbq_kdhc fh”_eb
©\j_fy jz2Zkgd lhgghklv JZ&kgihk\ys_gu jZPhl@ >\Idlno mdZau\Z_Iky qlh ijbf_g_gb



kipbZebabdhué qbke gguo f_Ih%hy Ztkkj ~kI\_ggh d kf_rZgghc kbkl_f_ ~bnn_j.

Ze]l_[jZbg_kdbo mjz\g_ghbc [_a dj_gHjiZehAg@lgdbyn hjf_ Dhrb ihalhey_| ih md:
djbl_jbbh\ukblv wnm\gdlklv \ugbke 2gb¢za Ijbf_g gb_ klhev wnn_dlb\guo gbke _
Ih~h\ ihalhey_ | i_j_clb d j_r_gbx az”~Zq ih\ur_gby wg_jlhwnn_dlb\ghklb \ hilb

glh \ k\hx hq_j_"~v "Zeh wdki_jbf_glZevgh ih?I\_j"*_gguc wnnghly kjgbhZpby wg
I_ MWPG2gZijhp_glh\ \ aZ\bkbfhklb hl dhwnnbpb_glZ aZ]jmattbmaxbb” bgbpm

Ebl_jZImjzZ

Dh\Ze< AS_j[Zdh\ : = Dh\Z&8"\ gl¥nbdZpby iZjZf_ljh\ b 0ZjzZdl_jbklbd éZk fZlbqg_
we_dljhl_ogbqljkdtkd\Fhigh]ljZnbykd

Dh\Ze< AFZev]bg = < :jobiR¥A_HWZkbqg_kdh_ fh~_ebjh\Zgb_ we_dljhl_ogbhq_kdbo d
| _1Zah”h[ugb \ azjtEgZg wgddlygh]jZnB®y¥Y glEZgkbckd

OZcj_j WZgg_jlJ=rgb_ h[udgh\_gguo “beugjogpbjZ\g_dgddb_@b ebnn_gvgphbz
Ze]_[jZbqg_kdb_Faz~Zqgb

< A DhAZe&K ? Dh\Ze: S_j[Zdh\
] Ozglzgkbckd
Xlhjkdbc Jhkm~ZjkI\_gguc mgb\_jkt

IJH;E?FU H;MQ?GBY < KN?J? WG?J=HWNN?DLB<GHKLB

KlZlvy iaZzdhgaip @ ey Iythjd ijh\h~*bfuo f _jhijbylbc k p_evx h[_ki_q_gby
i_"_gby b ih\ur_gby wg_ j] Ibg_kdhc wnn_dlb\ghklb \ [kleZkgiuno" "&@Agghc" kdb b

gZgbgZy k yg\Zjy ]h*Z [x~" _Igu_ mqgj_""_gby h[yaZgu h[_ki_gbhv kgb™ g
\byo h[t_fZ ihlj_[ey_fuo bfb wg_j]_Ibg_kdbgpbj kyhpkb\INd_qgf _g__ qg_f gZ iylgZz
ijhp_glh\ hl h[t fZ wg_j] _Ibg_kdbo _kdbmijkh\[e¥dfog bfb \ ]Jh*m < wlhc *_

mdZaulZ_Ilky qglh ©\ p_eyo kh”_ckl\by bjh\ih"wgbx]fikfhijbylgbx b ihjur_gbx w
]_Ibg_kdhc wnn_dIb\gyhkgtnf\ rixgj_"~_gbb _keb jZkoh”u gZ ihdmidm wg_j]_Ibqg_
g_]h khklz\egx|l [q_f "_kylv fbeebhgh\ jm[e_c \ ]h~ ~he'gh [ulv gZagZqg_gh
[x**_lghlh maqjgbh¥% ebph hI\_IkI\_ggh_ azZ ijh\_~_gb_ 1Zdbo>fKjh@bglbcd AZd
mdZaulZxl gZ h[yaZl_evghklv j_ZebaZpbb h[jZzah\Zl_evguo ijh]jzff ey ki_pl
gbx gZ hkgh\_ djzZldhkjhgguo b “he]lhkjhgqguo klZ bjh\bdbdZygkb\bi B ufb@bjyh\d\
lj_"iheZ]Z_lky 1Zd _ gZmgguc h[f_g mqgZklb_ \ dhgn_j_gpbyo kbfihabmfZo t
A"mgZjh~rghlh mjh\gy

ljh[e_fu wg_jlhk[_j_"_gby ~hklZlhggh ZdIRzQgebgk dteph @XllghfgBR]hXhdjm]Z
ju qglh hljz "z _1kyjX[ll" _gZijbf>j@ Ihwih#mfdZo j_ZebaZpbb mdzZazZggido f_jhijk
dhgm\ K @ gZ [Za_ X]hjkdh]lh Jhkm~ZjkI\_ggh]lhPmgb)\ wigbjlh® rkhadibdghklb \ k
kl1z\ dhlhjh]lh \oh”bl dZn_"jZ ©Wg_j]_IbdZz?2 hAiZr ZdIbily ikebizkwg _j]

2 jZkijhkljZzg_gb_ bgnhjfZpbb h gh\uo I_ogheh]byo \ h[eZklb wg_jlhk[_j_"_
nhjfbjh\Zzgb_ m ihk_Ibl_e_c mklhcgb\hc ©wg_jlhwnn_dlb\ghc?® fh”_eb ih\_
ljZgkeypby i_j_"~h\uo wg_jlhwnn_dlb\guo jZajZ[hlhd \ ijhba\h~klI\_gghc b
jZajhldm wg_jlhwnn_dlb\guo kbkl_f ij_h[jZah\Zgby wg_j]lbb
ih\ur_gb_ gzZ~_"ghklb kbkl_f ij_h[jZah\Zgby wg_j]bb

P_glj wg_jlhwnn_dIlb\ghklb X]hjkdh]h JThkm~ZjkI\_ggh]h mgb\_jkblhlZ y\ey_
Zm~blhju Kb[bjb® < khklzZ\ p_gljZ \oh*"yh\kgbw &iegblzj&gbhljbc kj_~b &hlhjuo e
Ilhjbb ©Wg_jlhk[_j_]Zxsb_ |I_ogheh]bb gZ ij_"ijbylbb2 ©Wg_jlhk[_j_d_gb_ \ [
ljbg_kdhc gZklb arZgbc b khhjm _gbc? ©Wg_jlhZm~bl I_ieh\hc qZklb a*Zgbc

< jZfdZo j_ZebaZpbbWKz@hggljhf wg_jlhwnn_dlb\ghklb X]hjkdh]h Jbkm~ZjkI\
\_jkbl_l1z

2 \uihegyxlky ijh]jzffu ih\ur_gby d\ZebnbdzZpbb b i_j_ih*"]hlwgdhjid&~jh\ \
n_dlb\ghkKldoy ebp hI\_IklI\_gguo aZ ijh\_"~ gb_ wg_jlhk[_j_ 1Zx$boijh[ghijbylbc
fZfb k dhlhjufb ijboh?blky klZedb\ZIlvky ijb ijh\_"_gH&dbbdmdkip\b bhker "ghysd\

2 jZaebgdgzwh\Zy ih~"]hlh\dZ kemrzZl_e_c ijhoh”ysbo ih\ur_gb_ d\ZebnbdZz
wg_jlhwnn_dlb\ghklb

2 g_h[ohrbfhkipZzebgb_ rbjhdhc Idfidkthd dhlhjZy [m”~_l aZ\bk_Ilv hl kn_ju *
mqgj_ "~ _gby gZijZ\eyxs_]h keimvZl_egbg\ZehpnbdZpbb

2
2
2
2



2 hljZgbg_ggthkfvgb \ I_g_gb_ dhlhjh]h kemrzl_eb fhlml ijhoh”blv ih\ur_ghb_
gZ [Za_ P_gljZz wg_jlhwnn_dlb\ghklb

Mgblul\zdZwydzZazggu_ ijh[e_fu Kki_pbZebklzfb P_gljz Xdéjkhwik mNDdigih kb
ghlh mgb\_jkbl_IZ jZajz[hlZgu ki_pbZebabjh\Zggu_ Zgd_lu b hijhkdu_ ebklu *
eyxsbo kemrzl_e_c ey ih\ur_gby d\ZebnbdZpbb \ P_gljjwamgWhaf It[hXdgh klb
db hijhkguo ebklh\ b Zgd_I| nhjfbjmxlky Jjmiiu nhjfmebjm_Ilky |I_fZlbdz mklzgZz
"he bl_evghklv ijh\_~_gby dmjkh\ Ki_pbZebklzZfb P_gljZ wg_jlhwnnf_dlb\ghklb

fZ ih\ur_gby d\ZebnbdZpbb b b_keimfghthkdijh~he bl _evghklvx h[mg_gby hl A
gZkh\

AZ 1h™ jzZ[hlu p_gljzZz k ih 0Z [Za_ P_gljz wg_jlhwnn_dlb\ghklb ijhreb
g_eh\_d AZ wlhl “_ i_jbh® \uihebkgbé_lb\gZmggtdbo jZ[hlu ih wg gk _j_~_gbx

g_gu “hlh\hju h khljm~rgbq_KkI\_ k h[jZzah\Z|_evbghtghjhZlgtjaz]xbyfb Z\I

P_glj wg_jlhwnn_dlb\ghklb Zdlb\gh mqgZkl\m_1 \ f_"~mgZjh”"guo b j_]bhgZevg
ljhfure_gguc nhjmf X]ju Nhjmfu ©Wg_j]lhk[_j_"_gb_ bhwhkjMwnrir_HI@Wg_j]
kl_j_"_gb_ b wg_jlhwnn_dlb\ghklv a

Djhf_ wlh]h gzZ dzZn_"j_ ©Wg_j]_Ibdz?2 dhlhjZy \oh”bl \ khklZ\ P_gjZ wg_jlhwt
ihAlhlh\dZ bg _g_jh\ ih ki_pbZevghklb ©We_dljhkgZ[ \jdh_Ph bgZhjdhdhgdhZz [ZdZ¢
©We _dljhl_ogbdzZ we_dljhf_oZgbdZ b we_ dljhl _ogheh]bb® ©We dlphwg j] Ibd
n_"j_ ijhba\_~_ghjebWpalgaliz]bkl_jkdhc ijWeklfluw®_j]_IbdZ b we_dl§hikkbogbdz?
|I_fhc ithemqg_gby ~\hcgh]h ~biehfzZ b ij_"ipe\zizZzkisklgzZzhimgo gblhjkdh]hglhkm~Zjkl\
ghlh mgb\_jkbl_IZ b ;jg_gkdh]h I_ogbqg_kdhlh mgb\_jkbl_1Z Q_oby _ Ijh]jzffz
jZewwdh dhgdmjkz ©DZ"ju “ey j_]lbhgz?

<g_ aZ\bkbfhklb hl ki_pbZevghklb beb gzZijz\e_gby ih"]ihZre\Wl h\Zkl Zi¢ Z\jh\ be
1iZffm bo h[mqg_gby \oh”?yl jZa® _eu “"bkpbiebg beb ki_pbdewguhipbkzgibedgu ihk!
]hk[_j_"_gby b ih\ur_gby wg_j]_Ibg_kdhc wnn_dlb\ghklb < ~Zgguo “bkpbiebgzZ
\hijhku dzd

2 h[sb_ iheh’_gby b ZgZebhk\yddgghic k g_h[oh?bfhklvx wdhghfbbjkhd_j]_Ibg_koa

2 kms_klI\mxsb_ [jZz"bpbhggu_ b g_ljZz*bpbhggu_ kihkh[u ihemqg_gdgby wg_jlbb
eh\hc bo *“hklhbgkI\Z b g_~hklzIdb

2 kms_klI\mxsb_ f_jhijbylby ih khdjZs_gbx ihlj_[e_doy kvbbg]pbkimjdvig\ jjweé
ljbg_kdhc b I_ieh\hc wg_jlbb \h~u ]ZazZ fhlhjgh]lh b “ba_evgh]h Ihieb\Z« \ jZ
g_kdhc ~_yl_evghklb bo “hklhbgklI\Z b g_~hklzZldbbf jgdigbyg”"m_fu_ h[eZklb ij

2 kms_klI\mxsb_ kihkRE[wgng]lbb b wgdpolpgkmjkh\ wdhghfbgq_kdbc wnn_dI d
fh™_I [ulv ihemqg_g hl \g_"j_gby ~Zgguo kihkh[h\

2 hkgh\guheh  _gby aZdhgh”Zl_evklI\Z JjdgdbiE kkilgau N bMf_"~*mgZjh~gdi_ aZdhgh
I_evkI\Z hkgh\gu_ ~“hiheg_gby d kms_kI\mxsbf aZzZdiZgdsZl\leijkhRZ fw g Z KkflZ]l j b
j_ _gby b ih\ur_gby wg_j]_Ibg_kdhc wnn_dlb\ghklb

2 ihgylb_ wg_jlhk_j\bkghlh ~hlh\hjZ b dhgljZzdlZ hkh[_gghklb _]h aZdexq_ghb

2 h[ahjkgh\guo bklhggbdh\ bgnhjfZpbb i_jbh”~bq_kdjdpk'r\gb cldiBidla jg_ |
juofh™_I [ulshemqg_gZ bgnhjfZpby h[ baf_g_gbyo \ kms_kl\mxs_f aZdhgh”Zl_evkl
bl _ogheh]byo ijbf_gy_fuo \ h[eZklb wg_jlhk[_j_"_doykllhb\wnng oy bAgh k]l bl

< ijh]jzffm ~Zevg_cr_]lh jZa\blby ~_yl_evghklb P_gljzZz wkglhj]hw hikhdlbj\lghklb
\_ggh]h mgb\_jkbl_IZ \oh”yl 1Zdb_ f_jhijbylby dzd

2 m\_ebq_gb_ gbkez kemrzZl_e_c ijhoh?ysbo i_j_ih~]lhlh\dm ih ijh]jzffzf k i
h[mqg_gby ~h gZkh\ b k \urZg_c *"biehfzZz h ijhn_\kdkbhgzZevghc i_j_ih”~]hlh

2 jZa\blb_ gzijz\e \gblyegh gbx wg_jlhk_j\bkguo ~h]h\hjh\ b dhgljzdIh\

2 gZ [Za_ dZn_"ju ©Wg_j]_Ibdza P_gljz wg_jlhwnn_dlb\ghklb jZaXblb_ gZmgq

ijZ\e_gbx wg_jlhk[_j_"_gby b wg_jlhwnn_dlb\ghklb gZ [Znaggbd_pZsbj@iplmddzZn_*j
Ebl_jzZImjz
AzZdhyzZglrmZgkbckdh]h Z\lhghfgR]hXhjdjm]Z bxey ]h"@AL©H[ wg_jlhk[_j_~_gbb b h

ih\ur_gbb wg_j]l_Ibg_kdhc wnn_dIFR\gagkblc kd®fZghuhghfg®Bf Kdjn?]_

Dh\Ze< AS_j[Zdh\= Dh\Ze X B"_glbnbdzZpby izjzf_tjh\ilbbkbwzdZZ|_fZlbqg_kdbo fh”_e_c
we_dljhl_ogbqljkdkb nfkgh]jZHhbkd

Dh\Ze< A Hiulguffimlhkkbckdzy ]Za_IlZz ghyljy

FZev]bg = < <_cgl[ezZl : < Hiul ijbf_g_gby |I_ogbg_kdbo f_jhijbybbghkdibudk_gby wg.
we_dljbg_kdbo k_lyo L2ZA]podKkehFfh kghjh ~_gby H:H ©<Zjv_]Zg_g_nlv? DmevimjZz gZmd
ijh[e_fu b i_jki_dlb\u FZI_jbZeu ,, <k_jhk&dldkgdhicdgZndggh_j_gpbb ] Gb gZWjlh\kd n

lh~rz HI\' K Dhjbg@bh g_\Zjlh\kd QK9 2

N_~_jZevguc aZdWNgAHE] wg_jlhk[_j_"_gbb b h ih\ur_gbb wg_j]_Ibg_kdhc_wnn_dlb\gh
gbb baf_g_gbc \ hi*_evgu_ aZdhgh”Zl_evgu_ Zdlu Jhkkbckdhc N_~_jZpbb?



X < Dj_cmgh\zZ : < ;mpghh\> <
] Hfkd
Hfkdbc Jhkm~ZjkI\_gguc I_ogbqg_kdbc mgh

F?LH>BD: J:KQ?L: Q:KLHLU RBF < KBKL?F?
I1J?H;J:AH<:L?EV Q:KLHLUKBGOJHGGUC ><B=:L?EV

lj_h[jZzah\zZl _ev gZklhlu 1Q vyl\ey Iky hkgh\guf we f glhfld&bpojHhdhMmeqgZk
ljhijb\h"Z@pb k < kh\j_f_gguo ij_h[jZzah\Zl_eyo ey nhjfbjh\Zgby b jZ]lmebjh\z
ijy ' _gby Z\lhghfgh]h bg\_jlhjZ gZijy ' _gby :BG bkihe\bdmxdvkglih¢ ujgrtntel g h
RBF Hkgh\ghc p_evx ijb nhjfbjh\Zgbb \uoh”ghlh gZijgBFglyeyB Gy _rmteNddl
gb_ _1h 1Zjfhgbg_kdh]lh khklz\Z azZ kqgq_I| bkdexqg_gby beb agzZgbjflregitph]h hkeZ
gbadhgzklhlghc gzZklb ki_dljz > @ KI_i_gv kbgmkhb~Zevghklb Ihdz k\b]ZIl_ ey
j_"_ey_lky "mfy nzdlhgafioklhkh[bkihevam_fh]lh f_Ih"Z RBF b qfxdhbdk RMBF G
ihevamxlky f_Ih~u RBF ih kbgmkhb”r"Zevghfm aZzdhgm pbnjh\Zy kdZeyjgZy RBI

<u[hj gZklhlu RBF hdZau\Z_I khedylgib_ggh ihl_jb \ kibdkl <f kHQ_f_gguo ij
h[jZzahl\Z2o gzZklhlu ij_~mkfhlj_g ki_pbZevguc ijh]jZffhagvnefyuxcsbZ|jhf_JgZlkb\gh
baf_gylv gqZzklhim RBF QZzZklhlZ RBF hij_"_ey_Iky ablkelf gdyvi\gZZe dhlhju _
jZa[bl i_jbh™~ L \uoh”~gh]h gZijy _gby :BG

1 1 s
ﬁ.;nm Tm;m T/s T Sfln

11 2 gZklhlZ \uohZgjhyh gby :BG

>bZiZahg baf |gseglolyklZ\ey | hjuggh « d=p |k _igbgh”"dd d memqrjgbx nh
fu lhdz b mf_gvr_gbx ihl_jv \ M\b]Zl_e_ hl \ukrbo ]ZjfhgiKd&Z xH dpgdHhbigh kwlkhf \I
ihl _jb \ bg\_jlhj_ dhlhju_ hij_~_ eydlkiyngZkbblhgbjkelefxq _gbc \ _~bgbpm \j f ¢
kbeh\uo we_f_glh\ LZdbf h[jZahf \haghdBy |lgZXMZIgZREBF "ij& dhlhjhc kmffZj
ihl_jb \ kbkl_f +:BGbgbfZevgu

>Ze__ ijb\_~_g mijhs_gguc ih”oh” d hilbfbaZpbb gqZkptojRBE& Ilgd&Zeéjbjfghc
RBF hkgh\Zgguc gZ bkihevah\Zgbb ~ey hp_gdb ihl_jv \ M\b]Zl_e_dkwnnbpb_
e_gguo jZkq_lh\ bkihevamxlky iZjZf_lju ko_fu 8Zf6x< gik "\Ix]ghfdyZevghc
fhsghklvx da >

=T

J(l i

KoHTponnep ]:'::g‘
/g

|

| for

:J yiy J[IZ
l

Jbk QZklhhg_]mebjm_fuc we_dljhijb\h” gZ hkgh\_ 1Q kh a\_ghf ihklhyggh]h Ih

g i ax, ax, 1

Jbk Ko_fZ azZf_s_gby :> ijb gZklhlghf j_]Imebjh\Zgbb
< ijb\_"*_gghc ko_f_ bkihevamxlky ke_"mxsb_ h[hagZqg_gby

p —!' 2 highkbl_evgzy qzklhlZ
|

ghf



E D\

£ %2 z[khexlgh_ kdhev' _gb_

Zghf
2 W>K mgblu\ZxsZy ~_ckl\b_ ihegh]lh ihlhdZ klZIlhjz
2 W>K mqgblu\Zzxszy ~_ckl\b_ hkgh\gh]h ihlhdZz
2 W>K mgblu\ZxsZy ~_ckl\b_ ihegh]lh ihlhdZ jhlhjZ

F_Ih~bdZ hij_~_e_gby gZklhlu RBs _b[ftkgbgbhaZpbx ihl_jv khikbhdlf\ ke

2 azZ™Zxlky agZq_gb_f dhwnnbpb_glZ ]Zjﬁ-li’_"-l.gbd Ilhdz "\b]zZl_ey

2 AMpbziZzahg baf_g_gby hlighkbl_evghc.\magigme dZ«bV\dxl gz jy® bgl_j\Zeh\
b hij_~ eyxl agZg_gbybqdgXRlphmadtz HjZgbplZp\De h\

2 ey dZ'~h]h agZbijgByeyxl agZq_gbRBoZkbRIuijb dhlihih& k. baf_gyy
FLdzd izjzf_lj < j_amevlZI_ "~ey dz fAhjhbpgZikygbF[dbpZxszyjaZAbkbfhklv
I
IRBF -L
Ilhjy*hd nhjfbjh\Zgby *2gglZdhc [Z[ebpu jbHZallg gjdb\_~_ gu aZNdNk® f
AgZg_gby BjZkkgblzZzgu \ ijhDZWKPEBY: jy"Z agZakeoible baf_g_ddibkhl_evghc
\uoh”~ghc gqzZkldhzd izjzf_1jz
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Jbk Hij_~ _ehgbfZevghc gqzklhlu RBF ijb E \ L



MdZaZggu_ azZ\bkbfhklb bkihevamxlky "“ey hige " nethdbyl\dgyxs b ygmke

Nd b 0
Oghf
fhklvirer gZbk
>ey jZkq_lh\ bkihevam_Ilky ijh]jzffz jzZajzZ[hlZggZy gZ dZn_r¢_ g@We _dljh
ij_"ijbylbc® gZ hkgh\_ f_Ih~bdb jZkq_I1Z ]Zjfhgbqg_kdh]h kétZXZZ kikkdyD1Z1b]Z]_e
flgh\_ggu_ agZq_gby b ~bkdj Igu_ ki_dlju nZagh]ld gZijydhgybynbpdhdE [2Z\ibthgb
IhdZz agZqg_gby kdhjhklb b we_dljhfZ]gblgh]® fhf_glZ “"\b]Zl_ey

lhemqg_ggu_ j_ameylZlulk\ebpm b gZ]ley*gh beexkljbjmxlk:

LZ[ebpZz
J_amevlZlu jZzkq_Ilh\ gzZklhlu RBF
.h _ irer d=p ~uth
6
fumm, KMy

s .
a [T
. \\\
2
1
0]

0,2 0,4 0,6 0,8 1

a, 0.e.
Jbk AZ\bkbfhklv hilbfZevghc qZklhlu RBF hl highkbl_evghc \uoh”ghc gZklhlu

>ey |_ogbg_kdhc j_ZebaZpbb ~Zgghc f_lIh~*bdb g_h[oh”bfh ijb ijh_dlbjh\Z
ij_~mkfhlj_Iv ijhrb\djmbkinfh 1Z[ebp \ iZfylb dhgljhee_jZ Djhf_ wlh]h h\ dhgljhe
kimizlv bgnhjfZpby h I _dms_f agZq_gbb fhfeyglkh\gZf\gegmorh\jpJZljZah\WKl _eyo ¢
Ilhlu az~zZqZ hij_"~_e_gby fhf_glZ gq_j_a baf_j_ggu_ agZqg_gbyohZagydj Ihdh\ b
_Iky dzd ijb \_dlhjghf 1zZd b ijb kdybéyjghf mijzZ\e

Ebl_jzZImjz
:kbgojhggu_ ~\b]zZl_ebKkj4btbqgbd F
Dhkixd <RZ]Zjh\ > : HIm"h\Z E G EmfZgb)E\Zgb_ we_dljhfZ]gblguo ijhp_kkh\ \

lj_onZag@d\lhghfguc bg\_jlhjgbZijyZkbgojhgguc "\ elv evkI\hbkljjZpbb we _dljhgghlh
j_kmjkxZj 1 \ HNWJGbH «

Kmrdh\ <FZev]bg = < zeZ"dbo L »>bZAghddbdzZ:b mijZz\e_gb_ we_dljhl_dgbqg_kdb:
kZb ih]jm guo mklZgh\hdglyt§_ddpbop gZkhkh\ Fhg®@®bjanhy¥jlh\kd

LhgdZev =j?2qdh W G imobglghhblenBaByu_ Z\lhghfgu_ bg\_jlhju gZijy ' _gly k memgq
jZdl_jbklbdZbb\

I KFZeZoh\
] Gb g_\Zjlh\kd
Gb g_\zZhNkdbc Jhkm~ZjkI\_gguc mgb\_jkl

D:D FGH=H L?JY?L WDHGHFBD: G: D:Q?KL<? WE?DLJHWG?J=BB

Emqrbf djbl_jb_f Ww\grhkdb hk\h_gguo bgwd&klhjhtkd Kl _f  yley Iky aZhuluc \k_f
dZzazZl_ev dzZq_kI\Z we_dljhwg_jlbb

Ex[hiulgufb ij_"klZ\eyxlky j_akeewWRNZgbk m[uldh\ ijbgbgy_fuo _"_]lh”gh w
KR: i_j_ju\Zfb ijh\ZeZfb gZzZijy _gby IRXWRdHMNdéhg_ gB¥fbljh\ dZq_klI\Z
SRZHUTXDOLW\SKiNQRBHIQD \ ] Zf_jbdZgkdikidbkkegkibikllhd > @



Bkke_"heMd \u”r_ebeb Ijb dexg_\u_ hljZkeb \ gzZb[hevr_c kl_i_gb @m\kl\bl_ev
g_kI\z \ Ihf gbke_

2 hljzkeb k we_dglghpo\lnc h[jZ[hldhc ~Zgguo b \ukhdhlhqgqgufaWwekldhjffngguf ijh
p_glju o0jZg_gby b h[jZ[hldb "Zgguo bkke_#théZldhdVvinglbdptdju[bhl hogheh]lbb
ba\h”kl\h we_dljhgbdb b Z\igkfhiAibcd k& _ ahldhg Z

2 hljZzkeb k g_ij_julguf |I_ogheh]lbq_kdbf pbdehf [mfZ gZy b obfbg_kdZy ijhf
i_j_jzZ[hldZ ijhba\h”kl\h ieZklbdz kl_dez f_IZeemj]by

2 jjhba\h”~klI\_gdhfie_dku b bgnjZkljmdimjzh]Z_e\hagRgzihj gbhjl IjZg

lj_~ijbylby highkbfu_ d "Zgguf hljZzkeyf nhjfbjh\Zeb gz Ihl fhf_gl <<l KR:

>Ze__ [ueZ k™"_ezZgZ j_ij_a_glzZlb\gzZy \u[hjdZ ij_"ijbylbc jZadddgguo hljZk
juo [ue gZagZq_g hI\_IkI\_gguc aZ ijh\_~ gb_ bkke_ "h\Zgby ki_pbzZébkl \ez"_.
\Z Bkke_"h\ZIl_eb knhjfbjh\Zeb kp_gZjgu_ mkeh\by kh[ulbc dZqg_kI\g b gZijZ\b
db b jZkq_1Z nzdlbg_kdh]h ms_j[Z ijb bEkkKlbrieg b liZdbigbklbb K mqg_Ihf \_kh'
dhwnnbpb_glh\ oZzZjzdl_jbamxsbo h[t_fu ijhba\h?*kI\Z b kh[jZgguo klZlbklbqg_kd
\m gZklmib\rbo kh[ulbc dZq_kI\id [ U & rkff 29 gnis) [ Z

?° _]hrgh wdhghfbdzZz KR: I_jyeZ hl fejfej™hébzbi j_jul\h\ \ wg_jlhkgZ[ _gbb b
hi fej» ~h fej» “hee 9gZ hklZevguo kh[ulbyo dzZq_kI\Z Ihdb J&jfhgbdb g

" gbx b I~ Blhlh \ kj_~g _f fej» "~hee beb hl <<l KR: \ ]
f 85 Occurrences over 100 MW . 76 Occurrences over 100 MW |
41 Occurrences over 50.000 58 Occurrences over 50.000 Consumers |
Consumers
140 Occurrences o:fer 100 MW
Result: Large b 92 Occurrences over 50,000 Consumers
black.out.s are 110 x— B oNumber of
growing in number .8 US power
and severity =Y outages
100 -\ affecting
50,000 or
80 more
watag: o 60 Pk o8
24 Occurrences over 100 MW 40 cutages
34 Occurrences over 50.000 over 100
or more Consumers 20 MW
Data courtesy of NERC's Q
oo imss 1991-1995 1996-2000 2001-2005
KiZlbklbdZ hidexqg _KRc 2 11
?2keb ~himklblv qlh \ kj_~g_f ijhp_g!l ms_j[Z hl kh[ulbc dZq_KkI\Z \alhkkbb ijb1
gZgZ_1 qlh fu I_jy_f knjddgx pihg ] ihjy~rdz fej® ~“hee _° ]h”gh >ey kjz
nbpbl n_»~_jZevghlh [x* _JZagZeZgbjh\Zg \ jZaf_j_ fej® ~hee

J_Zevghc dZjlbgu k_cqgZk g_ ihgbfZ_I gbdlh ijhklh ihlhfm qglh ih"tpguo bkke_"h!

Ke_"m_I 1zd _ mqg_klv qlh dhebq_kI\h kh[ulbc dZq_kI\Z \ Ihf gbke_ agZgbl.
gby k\_Ib jzkl_| wdkihg_gpbZevgh LzZd \ KR: k ih ] khlezZkgh ~"Zgguf M
lu > @ dhebqg_kl\h aZnbdkbgh\Zgggijyw igbhy [he__ d&<fl §djhkeh [he__ q_f \ Mz
jZzaz kf jbkmghd Ijb wihf _" _Jh”guc khphffZdoukKRmshkkewdh\ZI_eyfb Mgb\_jkbl_
Fbg_kkhlu hp_gb\Z_1lky hl fejr “~h fej» "~hee

< Jhkkbb ih fhbf hp_gdzf 1Zd _ gZ[ex"Z_lky |I_g~_gpby d kms_klI\_gghfm n
klz\ey_fhc we_dljhwg_j]lJbb gZ nhg_ jhklZ p_g

Fhgh \u”®_eblv ke_"mgstu_ dgbgbgu jhklZ kh[ulbc dZg_kI\Z \ k_Ib > @

2 ihy\e_gb_ k jza\blb_f gh\uo kj_"kI\ j_]mebjh\Zgby ihlj_[bl_e_c mkihevamxs
eylhju ih~rdexqZxsb_ b hldexqZxsb_gZ]jmadm d k_Ib h~bg jZ& gZ]®2 ~u_ ihei
jh\Zgb_ > @

2 agdd_evguc jhkl g _ebg _cghc beb bfimevkghc gZ]jmadb ihjh ~Z hfhc [ulh\hc
ju dhfivxl_ju dhg”bpbhg_ju wg_jlhk[_j_JZxsb_ exfbg_kp_glgu_ eZfiu

2 m\_ebqg_gb_ ~heb fZehc jzZkij_~_e_gghc ]_g_jZpbb hkh[_ggh \hah[gh\ey_f
ijb\hrys_— d ijh[e_fzf k dZg_klI\hf we_dljhwg_j]bb dZd “ey weggdl¢ghed_dgbclzd b
ihlj_[bl_e_c KxnZ fh'gh hlg_klb nebd_j ©f_jpZgby? \hafh ghklv dZqzZgbc j_
dhdZgby gZijy _gby

JZkqg_l \_ebgbgu ihg_k_ggh]h Ikhy_gpZ oqhle eppgh \ aZ\bkbfhklb hpd_éZjzdl_jz ij
ko_fu wg_jlhkgZ[ ' _gby Z IZzd _ hl ozZjzdl_jbklbd kZfh]h h[hjm~h\ZgHh ih~"dexq._
ih"\_j" " _gu \ebygbx kh[ulbc dZq_kI\Z ij_"ijbylby g_ij_julgh]lh pbdeZnijhba\h”kI\:
| _ij jz[Zlu\Zxsb_ f_lZeemjlbg_kdb_ b fZrbghkljhbl_evgu_ Z 1lzd _ ij_"ijbyl



\ukhdhlhggh_ we_dljhggh_ h[hjm~h\Zgb_ f_"bpbgkdb_ p_glju ijhbakh”*klI\h w
| ogheh]bb gZghl_ogheh]bb iédhbadbdklZhzkhec b | ~

>ey hp_gdb ms_j[Z ijbgbgy_fh]h kh[ulbyfb dZgq_kI\Z gZ hI™ _kdglb Yk _dijbyl
kljzgZo ijbf_gy_Iky mgbnbpbjh\Zgguc ih?*oh”

8 . 6

.82 h'b”"Z_fuc ]h*h\hcDms diebqg_kI\h azj_]bkljbjh\Zgguo kh[ulb& dZq_kI\Z
m”_evgZy klhbfhklv kh[ulbc dZqg_klI\Z

Lzd ~*ey Z\lhfh[bevghc ijhfure_gghklb KR: > @ ijh\Ze gZijy 9odbyg#Z g__ q
djmighf Z\lhfh[be_kljhbl_evghf ij_"ijbylbb fh _I ijb\_klb d \f_g_gghfm ms_j[r
"hee ijyfhfm msshijfengbl_evgu_ jZkoh”~u k\yaZggu_ k i_j_aZimkdhf dhg\_c_j¢
gZ ihegmx fhsghklv kbkl_f dhg”bpbhgbjh\Zjghy ke kb bekpul\j mMph gguo ~_1Ze_
aZ \g_&ZipklZzgh\db dhg\_c_jlghc ehghfbj_ luk “~he®h\hj dlwelh_kl\h kh[ulbc
dZq_k3i\z kmffZjguc 1h~"h\hx mhsy4dZ feg "“hee \ ]h~"

>ey obfbq_kdhc ijhfure_gghklb ijhba\h”?kli\h ieZklbdZ b kbhje¢Zllbbgh Kdbro fZ1
_ bkke_~h\Zgbx kj_7~gyy klhbfhklv hrgh]h ipf\tZeebigBvjghkdboy hijg_kdhevdbo
luo "he_c¢c k_dmg”~u "h g_kdhevdbo k_dmg” khidZyeklHbfhklk grhghebal\lde ggh
i_jbh”~ \hkklZgh\e_gby ebgbb ijh~mdpbbkihNd lggklhbkukiny bklhbfhklv i_j_azZim
j_fhglz h[hjm "D\ Agblyfhklv hgbkldbblg okgdhhec ebgbb ijbf_g_gb_f ki_pbZevguo ot
j_Z]l_glh\ \ kj_~g_f ijhbkoh”bl ~h [Zdbo kh[ulbc dZqg_kI\Z khhI\_lkI\_ggh
ihjyrdz luk “hee

Bkke_"h\Zgb_ ijh\_~_ggh_ h~”ghc ba ¢hkkbckldb» @hfiEdgbaZeh qllZz h”"bg ijt
ijy _gby gz "ebl_evghklvx [he__ k gZ jhkkbckdhf g_nl_i_j_ jZ[Elu\Zxs_f
IZgh\d_ g_ij_julgh]h ijhp_kkZ ijhba\h?kI\Z ijh*mdpbb ijb wlhf m[uldb mims
hklZgh\dhdayh*"kI\Z lhevdh ih h~”ghfm p_om ~hkuk]ZXhedjyRdZfZjgu_ m[uldb |
ij_"ijbylbx k mqg_Ilhf azZljzl gZ ~hihegblbleebuijbw\dajjhgile _gbb ijhp_kkzZ khkl:
ihjyrdz luk ~hee < kj_"g_f \_ebgbgzZ ijyfuo mlfukdiha& J1h" jZ\gZz

>ey p_e_c hp_gdb kmffZjghlh ms_j[Z ijbgbg_ggh]h kh[ulbyfbhhdZg]lbkldZ wdh
beb wdhghfbd_ kljZgu \ p_ehf ijbf_gy_Ilky ke_~mxsb_ f_Ih~

] n =

Cost = ZZ Z'N'-—' “Fijae Cojie Vi

=1 j=1 k=1

1" &R¥WKkmffZjguc ms_j[ ijbgbg_gguc i_j_ju\Zfb ijh\Z &\ D dHi¢h'g ghlyyfb
iZjZf_ljh\ dZg SKRZHUTXDOLW\SKHQ@&FPHGDh ihlj_[bl &\ ¢ \bMF 2 aZjb]
kljbjh\Zggh_ dhebq_klI\h kh[ulbdN thZghlkI\DbI\EYW\NGAZbMK?2 klhbfhklv kh[ulby
dZq_kI\Z NoZhlj_[bl_eyL\bj}EZhgM92 gm\bl\evghklv ihlj_[bl_Nwm\ithtg [bl_ey
\b~Z\ j_]bhMd gZklmie_gbx kh[ulbc dZ2g2_kdhZbq_klI\h ihlj_[bl_e_c dB2~h]h \b"zZ
dhebqg_klI\h j_]jbhgdhebqg_klI\h bkke_~m_fuo \b~h\ klh[udb dlgZ gk Zh[hagZq
gby \b~Z khhiI\_lkI\_ggh ih]Jbh[dZ_kyhjulby dZq_kI\Z

< bkke_"~h\zZgbb ijh\_~_gghf g_kdhevdh e_I| gZzaz” h”"gbf ba HMoghigbol\ijhba
K_\_jAhZiz"ghf j_]bhg_ Jhkkbb > @ aZzZf_jyebkv i_j_ izl ghgghkdby iz "hmq:

F<: AZ f_kyp_\ [ueh aZnbdkbjh\Zgh i_j_izZ~h\ ba dhlhjuo ijb\_eb
ihl _jyf Ohly gZ \k_o wlbo mqgzZkldZo ihlj [bl_eyfb [ueb ijhba\h”blb eb k g_
gZgkh\u_ ihl_jb khklZ\bebh Z Ifukdkide kmffZ m[uldh\ gZ h**bg nigk klHhdh

DZd m _ mihfbgZehkv \ur_ kmffZjgmx hp_gdm ms_j[Z ijbgbgy_fh]lh jhkkbck
dZq_kI\Z we_dljhwg_jlbb gbdlh gbdh]*Z g_ ijh\h”~be

Ebl_jZImjzZ

@K FRMVBRZHU 'LVWHKWWEDQRHYL Y KiPE & RPISMDAHV?2 (35, V &RQVRWWLXP IR
VWUXFWXUHWRO 6RFLAW\ZZ4 ,RRQSRZHU FRP SGI (35,&8RVW2I3RZHU3UREOHPV SG

85/ KWWS WOL XPQ WGX HEORORINMAKEHZVVhX Y VZQ GV KQ GIhUZV P DU G

3RZHU 4XDOLW\ &R Q WRFPHRWILW HREO/DIRW VB X(53, 34 *ROG 6HULHV %URFKXUH

;ym[gh\ : xeiukh\Z G >Zcgh\lbg>Zcgh\bqgl Bkke_~h\Zgb_ ijhp_kklib\finbgkkphhc f

"meypbb b A~ _fh*meypbb \ we_dlhkcijkbgpojhgbraZagh k&by fheh”rZy i_j_~hW?_\_ipgheh]b
fure_gghk FZI_jbZeu 9 <k_jhkkogZdigyth_""mgZj mqgZklb_% Hgkd ] ] < dg
Hfkd DgkK 2

;ymigh\ : ©€Zp_\k®kc>_fqbXliF De_mlbB Am[Zgh\ OZjezZfh\<ljh[e_fu dZq_kldZ we
ljhwg_jlbb \ kbkiefZlojhkgZ[ _gbflkkdbc gZmgguc \_klgbd K_jby ©ljmghjah]bBdrbgu b | _
< K 2

Dhgljhev b hp_gdzZz dzZq_kI\Z we_dljbg_kdhc wg_jlbb dZdgbgyz8bz\e gb _
KWWS ZZZ PDUVHQHUJR UX LQGH[ SKS"RSWLRQ FRPBFRQWHQW LG JZWHPLG



Kbg__\ : < Dhfi_gkzpby j_zdlb\ghc fhsghklb ©ljb \ hAghf85heBZiZ aApP W K| IUQ V] _~
GRS J SGI

G G FZeur_\ZlZ\eh\
] Gb g_\Zjlh\kd
Gb g _\Zjlh\kdbc 1hkm~ZjkI\_gguc mgb\_jkb

HIJ?>?E?GB? DHEBQ?KL<: B FHSGHKLB KLMI?G?C J?=MEBJH<:GBY
DHFI?GKBIJMXSBO MKLJHCKL<

Ba\_klgh qglh \u[hj ©\_kZ2 klmi_g_c j_]mebjh\Zdh¥i hgkZptely | lThgghklv
HilbfZevgh_ dhéablglnkil\g_c j_]mebjh\Zgby hij_~_ey_|ky gZ hkgh\Zgbb
2 0ZjzZdl_jZ ljZnbdZ gZ]ljmadb | _ \ _ebgbgu b kdhjhklb _]h baf_g_gby
2 g_h[oh~bfhklb jZajy”"Z dhg”_gkZlhjzZ klmi_gb f_"~m \dexq_gbyfb ~h fZdk
gZijy _gby
ljb wihf baf_g_gby gZijy\deky iglhbb k_dpbb dhfi_gkbjmxs_]h mkljhckl\Z DM
ij_\urzlw ghfbgZevghlh gZijy _gby k_Ib J_]Imebjmxsbc ©wnn_dlI2 _ ijb \dexq
gb DM fh _I [ulv ijb[eb _ggh hij_~_e_g ih nhjfme_
g 4
8
42 j_zZdlb\gakygltiklv k_dpbb DM d\ZzZj
82 ebg_cgh_ gZzZijy _gb_ k_Ib d<
Q2 j_zdlb\gh_ khijhlb\e_gb_ we_f_glh\ k_Ib [eb Zcrbo d mklZgh\d_ Hf
Dhebg_kI\h kilmi_g_c j_]Imebjh\zZghyzbe tke\UWmjZlwWgd [heylb HbgZzdh\hc
beb jZaebqgghc fh&gmklgeZevg cr__ m\_ebqg_gb_qgbkedhtklgrimglkyg [Zd dzZd wlh
mkeh gy_I b m*"hjh Z_1 mklZgh\dm G_h[oh”bfhklv ijbf_g_gby [ZIZj_c k gbkehf |
"he gZ [ulv ih"I\_j°~ _gzwtHhagdbdh_kdbfb jZkigsghkdv Kimi_g _oZ khhlI\hlkI\
\Zlv baf_g_gbx gZ]jmadb ih ]jZnbdm > @
>ey Ihlh glh[u ijb j_adh g_jz\ghf_jghf ]jZznbd_ j_Zdlb\ghc gZ]jmadb ~h[blvky
gzZbf_gvrbf gbkehf k_dpbc Z ke _"h\Zl _evgh b k gzZbf_ Zpbribd b nexZ 4 zilZjinl ngjan d hff
p_e&hh[jZzagh \uihegblv dhg”_gkZlhjgu_ mklZgh\db ba k_dpbc agzZq_gby fhsgt
]_hf_Iljbg_kdmx ijh]j_kkbx KmffzZjgZy fhsghklv g_j_]mebjm_fuo dhfiZgkbjmxsbo
\beh g_ "he gZ ij \urZlv \_ebqgbgndb¥gifc gv@]jomadd
GZbk ihdzZzazZgh dzd ijb lj_o jZaebgguo ih fhsghklb DM ihemqgblv k_fv kimi
Ijb wihf m\_ebgb\Z_Iky dhebq_kl\h hi_jZlb\guo i_j_dexg_gbc qglh gbkdhevdh m
g_kdh]h mkljhckI\Z h”rgZdh hdZau\Z_lky wdhighfbgZkhlbbphledbkhh|jZgddzZz kmffz
guo j_Zdlb\guo gZ]jmahd ij_"ijbylby b azZf’h£ggb¥g wdhyjlbkbKkh]ml bf_Iv ihklhygce
g_j_Imebjm_fmx gzZklv dhlhjzZy \d&xlik¥ \jkyqly n@kd e xq
<uf[hj fhsghklb j_Jmebjm_fuo b g_j_]mebjgb fiuro_H|IWjmbZgb® g_ \k_Jj*Z fh gh h
j_~_eblv k "hklzZlhgghc lhgghklvx _]lh ke_~m_I mlhqgylv ijb wdkiem@lZpbb \ az
Ib\ghc gZ]jmadb ij_2ij@ylblywlhfm ko fu mijZ\e _gby j_Jmebjm_fuo b g j ]I]mebjm
"he gu [ulv ZgZé&blbggbimkdZlv \ kemqgZ_ g_h[oh~bfhklb \h \j_fy wdkiemZIZpb
k_dpbb ba j_Imebjm_fuo \ g_j_]mebjm_fu_ b h[jZIgh
Fhsghklb j_]Imebjm_fhc b g_j_]Jmebjm_fhc k_dpbc fhlml [ulv jZaebggu \ aZ\bk
IZgh\e_gguo \ gbo dhg”_gklZhhdhb\phdhlgkh[_gghklb DM h~*gzZdh dZ '~Zy k_dpby
\udexqZl_ev ~ey hi_jZlb\gh]h mijz\e_gby \jmggmx h[hjm~Ah\Zgb_ azZéblu hl DA
g_kdh]h hidexq_gby \ kemqgZ_ bkqg_agh\_gby gZijy _gby \ k_Ib \kelggnmklZgh\db
fuo k_dpbc Z 1Zd _ \k_ g_h[oh”bfu_ [bBWd&kbjh\db ah[Zkgngx wdkiemZlZpbx mklZ
> @
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W/, 2 k_dpby \dexq_gZz

|:|2 k_dpby hldexqg_gZ
Jbk KjzZ\g_gb_ dhebq_kI\Z klmi_g_c DM b ihke _mhZX @b hegouhok Ihvi djirfd b c
ijb Z\IhfZlbg_kdhf j ]Jmebjh\Zgbb
AgZqgq_gb_fbgbfZevghc fhsghklb kimi_gb j ]mebjh\Zgby “he“gh [ulv
GhfbgZeu kimi_g_c j_]mebjh\Zgby “ey mklZgh\hd gbadh]lh gpij¥ivigbya

jynz d<:j Ibih\gbyadZq_ d<:j \haflglgu_ \Zjbz
GhfbgZeu kimi_g_c j_]mebjh\Zgby ~ey mklZgh\hd kj_~g_lh gZijy _gby
jiy"Z hl ~h d<:j agZq_gby djZlgu_ d<:j

<u[hj ghfbgZeZ fhsghklb kimi_gb j ]mebjh\ihglgy g hba lkfaul? ntdsjind nZ
AgZg_gb_ fZzdkbfzZzevgh “himklbfhc g_dhfi_gkbjh\Zgghc j_ZdIb\ghc fhsghklb
AgZq_gb_j _Zdlb\ghc fhsghklb ijb \dexq_gbb gzZbf_gvr_Jh ihlj_[bl_ey > @
GZ ijbf_j_ jZkkfhljbf Zelhjblf hij_~ e gby dhebq_kI\Z b fhgghkIDMImi_g c j
< oh™_j_r_gby azZz”Zqb hilbfbaZpbb ihemqgzZ_ f ijhf_"mlhgqgh_ agZq_gb_jZae

fhsghklb gz khklz\eyxsb_ j_dhf_g"m_fu_ dhfi_gkbjh\ZIlv hij_"~_e_ggufb IbiZ:
jbk
d\zjf £ v . M i L,
f‘w‘ 0 n n
___/_/_ _\J/\'L\J_J L~z \_H_\\ 'l'\! \_\_/'_'H
qg.
—>

Jbk HilbfZevgukmlhgguc ]jZnbd gZ]jmadb j_ZdIb\ghc fhsghklb b _]h jZaeh _g
2 g_j_]Imebjm_fa_kDmi_gqZlhmebjm_fu_2 DAMD
2 jZkg_lguc 1jZnbd gZ]ljmadb j_Zdlb\ghc fhsghklb

diijhdkbfzZzpby klmi_gqgZluf ]JjZznbdhf k az”~Zgguf dhebq_klbhf filghklgcc Kh
k_dpbc m\_ebgb\zZxlky \ ]_hf_Iljbg_kdhcrépmjh kigho[u ~h[bderikygrgZh wnn_dlZ k
gZbf_gvrbf gqbkehf k_dpbc Z ke_~h\Zl_evgh b k gzbf_gvrbfb azljzlZfb gz dh

AgZy qlh \ ]_hf_ljbg_kdhc gh}jh\RKbbviditkk | VEq bk e ™hij_»_ey_lky
E ETE "E,TE "

E EST| bE/ oF oF

Kmff®i_j\uo ge_gh\ ]_hf_ljbg_kdhc ijh]j_kkbb
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Lh]*Z ghfbgZevgzZy fhsghklv k_dpbb

Q=Qj-
I

thHszlnin(Qj]
I

Qi=bi(1 - q%)/(1-q)

Jbk :e]lhjblf hij_~_e_gby dhebqg_kI\Z b fhsghklb kimi_g_c j_]mebjh\Zgby DM

GhfbgZevgZy fhsghklvmi jglbc hkij_~ ey Iky ih ]jZnbdm j_Zdlb\ghc fhsghklb \

fbgbfZevguo gZ]jmahd b ijbgbfzZz_| fbgbfZevgh_ agZq_gb_ wlh]hqlhZwbgZ ib
Aimklblv i_j_dhfi_gkZpbx
G_h[oh”bfh ijh\_jblv \u[jZggugZfhbghklbfu jZafZo baf_g_gby gZijy _gby
"4
E ool
8

lh ijb\_~_gghfm gb _ Zelhjblfm hij_~_ey_#t gbhfbgZe kimi_ghb

Ebl_jZImjz
;ymigh\ :=hdh\Z F=hjxgh\ < GrhW®fZ: Qm~AbGhlhlur_gb_ dzZq_kI\Z j_]lmepjh\Zgby kb
ojhggdbhgnzZagh]lh we_dljhijb\h”"Z gZ hkgh\_ f_Ih~h\ dhk\_ggh]h baf_j_gby mMh\h]lh mkdhj
gby ih mlehhplckkiHfkdbc gZmqguc \_klghbd K 2 K_jby ©ljb[hju fZrbgutb |I_oghe
]bb?



Bevyrh\ < I Dhg”*_gkZlhjgb_ijmhkldZghyguo ij_"ijbylba”r i_j_jZ[Fb "hi

FZev]bg <_<g[eZk Hiul ijbf_g_gby |I_ogbqg_kdbo f_jhijbylbc ih\ur_gby wg_jlhwn
we_dljbg_kthm LkZ]jbgkdhlh g_nlyghl]mgbdykHhHh ®<Zjv_]Zg_gDmewimjZmdzZ h[jZah\Zgb_
ijh[e_fu bjki_dIib\u FZI_jhZ&ujhkkbckdhcijgahmghkdhc dhgn_j_gpbb ] Gb'g_\Zjlh\kd

lh~rz HM :j< Dhjbgdh Gb g_\Zjlh&kHK 2

Kmrdh\ +2Zev]bg = < —eZ"dMyddibg >bZ]ghklbdZz b mijz\e_gb_ we_dljhl dogbqg_kdb
kzfb ih]jm guo mklZgh\hglje gujchgZkhkh\ Fhg@Gbjanhy¥jlh\kd

LZI_\hkyg : : <gmljbazZ\h”"kdh_gwe llljhkiff] [gihkh[bHfkd

Li_lvydh\ FZeur_\Z BildfbazZpby \u[hjZ dhfi_gkbjmddbo mkljdljbq_kdba<k_Ilyo
ijb j_adhi_jg@oggZ]jmadizkabc gZmgguc \_klkgbd K_jby ©Iljb[&juguf b | _odgihbe?h]

= <Zev]bg
] Gb g_\Zjlh\kd
Gb g _\Zjlh\kdbc ]hkm~ZjklI\_gguc mgb\_j

IJH=J:FFG:Y J?:EBA:PBY QBKE?GGHC FH>?EB
IH=EJIM@GH=H WERDLB=L?EY MWPG

>bgZfbq_kdb_ ijhp_kku ijhl_dZxsb_ \ keh'guo we_dljhl_ogbg_kdbo dhfie_c
mklZgh\ddljlme_gljh[_"guo gZkhkh\ MWPG ijbf_gbfuo gZ g_nul_~h[b\Zxsbo i
]hh[jZagu b keh'gu “ey bamq_gby \ mkeh\byo j_Zevghlh wdki_jbf_glzZz K p_c¢
ijhba\h”kI\_gguo ijhp_kkh\ hilbfZevguf y\ey Iky gbke_ gd&leh” ghro el hj\iZokh\ |2
GZb[he__ keh guf we_f_glhf rey fhlleyjiZmbghy\eve _dljh*"\b]Zl_ev IW>

A

Jbk Fh”_ev Zkbgojhgghc fZrbgu \ nZaguo dhhj*bgZlZo

GZb[hevr__ jZkijhkljZzg_gby \ MWPG ihemgbeb Zkbgojhggu_ we_ djjh”*\b]zZIl_
Ihjhf Ijb ihkljh_gbb fZl_fZlbg_kdhc fh”"_eb p_e_khh[jZagh ijbf_gblvIfZI_fZlbc
\_gguo nZaguo dhhj*bgZlZo > @

:kbgojhggZy fZrbgZ deZkkbq_kdhc dhgkljmdpbb fh™_I [ulv ij_"klZ\e_gZ \ \b
i_j_f_sZxsbokgniZaghd¢fhlhd jbk> @ MjzZ\g_gby fZl_fZlbg_kdhc fh”_éb \ nZag

hj"bgzl ohjhrh ba\_klgu > @ b aZibkZgu ijb ke_"mxsbo “hims_gbyol hikml
ghc p_ib hikmlkI\b_ \ul_kg_gby Ihdh\ \ jhlhj_ \ha~nbrghlh@diz&dpd_""m Kkl
iZjZf_lju fZrbgu \ I_q_gb_ i_j_oh~gh]h ijhp_kkzZ hklzZxlky ihklhygglfb i_

gh_ihe_\“"hev \ha"mrgh]ldpyalkayhkdb dbrakhb”"Zevgh
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< dhgkljmdpbb Zkbgojhgghlh IW> _kiv hghh[gghlkilh mddpltkkjmxijb ihkljh_gbb fZI
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Fh~r_ev ihalhey_I| ihemqgblv "bgzZfbgq_kdb_ o0ZjzdI_jbklbdb IW> \ ex[uo j_"bfZc
\b~rZo g_kbff_Ijbb dzZd kh klhjhgu bklhqgbdZ iblZgby > @ 1Zd b kh klhjhgu we_
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Jbk 1jhkljZgkl\_ggZy fh~_ev Zkbgojhgghlh IW> k dhijifhfidhazfdgmliuf jhih

Ihkdhevdm fzZl_fzZlbg_kdzy fh~_ev aZibkzgz \ \b~_ kf_rzZgghc kbkl_fu
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Jbk Hdhgguc bgl_jn_ck ijh]jzffu ©JZkq_l "bgzZfbdb Zkbgojhggh]lh Iw>2



GZ[hj 1Zzdbo dZghgtbhkekdyaio f_ITh~h\ k jZaebqgufb gZ[hjzZfb dhwnntbpb_glh\
N dhfihg_glh\ 0,QWHJU b 09LVXDO 7ey kj_"u \bamZevgh]lh ijh]jzffbjh\Zgby
ij_~"klz\e_gu \ iZeblj_dhfihg_gl gZ kljZzgbp_ ODJ&RPSB

celhjblf jZzkq_1Z ~*"bgzfdagjzZiddbpbklbd \ khhiI\_Ikl\bb k ihkljh_gghc fZI_fZlbq_|
b k ijbf _g _gb _f dZghgbg_kdbo gbke _gguo f_Ih*"h\ j_ Zebah\zZg \ ijh]jzffghf ijh
Zkbgojhggh]lh Iw>2 [|jh]jzffZz ihalhey | jZzkkqgblZlv b ihemqgblv dZd"iZgebqggu _
fbg_kdb_ o0ZjzZdl_jbklbdb IW> ijb ex[hf gZ[hj_ iZjZf _ljh\ \ nZaZo klZlhjZ b k_
k jZaebqgufb o0zjzdl _jbklibdzfb fhf_glZ khijhlb\e _gby gZ \Zem IW>

HA"bg ba o0ZjZdl_jguo “bgZfbg2kadb j_ “bfhimkdZ mklZgh\db \MEG*Zdhklyjuc g
g_ lhevdh ijb \u\h~r_ h[hjm~h\Zgby gZ jZ[hqbc j_"bf gh b \ ijhp_kk uawbkiemZl

ieZklh\hc “bArdhklb ij_\hkoh”~bl kdhjhklv __ ihklblihecgghy &dkagne Zkhkd y\ey_ Ilky
"blZl _ey h~rgbf ba ©ly” _euodjbNhefygH]kfhld ]Jh [_ahldZaghc jZ[hlu
GZ jbkmgd_ bah[jZ _gu o0Zjzdl_jbklbdb ihemqg_ggu_ “ey bljuZkvgph]lh ke

©we_f_glZjguo Akiog d64mbgg? khklzZz\eyxsbo fhr_ev IW> h~bgZdh\u

1ZjZf_lju j_Zevguo iZd_Ih\ jhlhjZ IW> bf_xI hij_~_e_gguc jZa[jhk &a[mkeh\e
]hlh\e_gby b ki_pbnbdhc wdkiemZlZpbb b h[kem b\Zgbykhb]ZjZzé Igh\AZuZ\rbk
ijhba\_” _lggjd i_j_oh”gh]lh ijhp_kkzZ \ IW> ijb imkdZImKhZgle\wjth\Zg aynegb\_"_gu
gZ jbkmgd_

:gZeba bah[jZ  _gguo gZ jbkmgd_ djb\uo baf_g gby we_dljhfZ]lgblguo fhf_
f_glZjgufb Zkbgojhggufb fZrbgzfb2 ihdZazZeh\lg]lh PNhkidzalihfkmkiZ\ey | hdheh

h _ jZa[jhk djblbg_kdbo fhf_glh\ khklZ\ey_| hdhe*h hdhleh h Z gddibgZevgu
leZkm_Ilky k "Zggufb fh*_ebjh\Zgby klZlbg_kdbo j_"bfh\

Fhf_gl h _
y APulypy

<i fy

Jbk AZ\bkbfhklv we_dljhfZ]gblgh]hhfhkljiZs bghy hl \j _f_ gbwsey

Fhf_gl h _

<i fv

Jbk AZ\bkbfhklv we_dljhfZ]gblguo fhf_glh\ iZzd_Ih\ jhlhjZ hl \j_f_gb
ijb j_Zevghf jZa[jhZ_ lijhj\
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ym[gh\ : < OZp_\kdbc D < >_fqbd X F De_mlbg < B< Aph[[Z2ghy ®dZq_KXFe®Eh\ <
ljhwg _jlbb \ kbkl_fZo we_dljhkgZ[ _gby Hfkdbc gldmdguc \Zribigbdb K oblye®]bb?
< K 2

Dh\Ze< A S_j[zZzdh\ : = :jobih\ X <X DhdBdbg < < _glbnbdzZpby IZJZf ljh\ ko_fu
s_gby ih]jm ' guo ZgbgoyHg zZl_e_c Ijhfure_ggZy wg_j]_ IbdZ 2 <ui <
FZev]bg = < ;_kiZzeh\ : < S_j[Zdh\ : = >bgZfbq_kdb_ j_"bfu We_dljhis_ogbq_kdh]h

lh Zkbgojhgguc *\b]zZl_evhjmfzaghfkjobc gZzmqguc \_&lgd 2

FZevl]bg = < Fh”_ebjh\Zgb_ we_dljhl_ogbg_kdbo dhfie_dkh\ kh”_j"Zsby ~bkdj_lgu
gZ khbkdZgb_ moglgh& ktbirZ1Z | _ogbgHK#dBo gZmd

FZev]bg = < 1jh]jzZffgZy j_ZebaZpby dZghgbqg_kdbo gbke'bggibqgf Kdbb\ j2epfhXkqg I
we_dljhl_ogbq_kdbo dhWe_dkhinn_dlb\ghklv b wdlyglkfbwZ khjf@ghd gZmaqgglioj Ifm”h\ H
> K Hkbih\ Hfkd K 2

FZev]lbg = < We_dljhl_ogbq_kdb_ dhfie_dku k “bkdj_Ilgufbeb¢h¥Zghzxfb bkikdh™u bo f
\Zgby <_klghbd X]thdh]h lhkm~ZjkI\_gghlh mgb\_Kkbi_1I1Zz

Q_]Ih\ JFZI_fZlbg_kdh_ fh”_ebjh\Zgb_ we_dljhl_ogbqg_kdh]lh dhfie_dkZ ©mklZgh\d:
gZkhkza g_nl_]Zah”h[u\Zxsbo ij_"ijbylh&Z kibkkkdZlgZlpb mg_ghc kl_i_gb dzZgmbd*ZIZ |1_ogb
Hfkd

= < FZev]bgH[_f fq_gdh
] Gb g_\Zjlh\kd
Gb g _\Zjlh\kdbc Jhkm~ZjkI\_gguc mgb\_jkb

WDKI?JLG:Y HP?GD: P?E?KHH;J:AGHKLB BAF?G?GBY KIHKH;: A:A?FE?GBY
G?CLJ:EB < =HJH>KDBO KR?LYO®

Ihlur_gb_ wnn_dlb\ghklb jZ[hlu we _dljbg_kdbo k | _¢c b kgb  _gb_Zba” _ j  _d i
klhys__ \j_fy lj_[m_Il jzkkfhlj_gby g_ lhevdh I_ogbq_ kdbo f_jh|beIba:i wg_jlhk[_
Imjguo baf_g _gbc < ]hjh”r_ Gb g _\Zjlh\kd ‘ngkIthso _fy ijbf_gy_ Ikky bkdexq
I_evgh kbkl_fzZ k bahebjh\Zgghc g_cljZevx

Hkgh\guf "hklhbgkl\hf [Zdhc kbkl_fu aZza_fe_gby g_cljZeb y\ey lky Ih qlh ~
guo aZfudZgbc gZ a_fex HAA ij_"klZ\ey_Ilky \hafh guf hij_"we_gdhikdz fy hkm
_gb_ ihlj_[bl_e_c [_a hldexq_gby ih\j_"~_gghlh mqgZgbdhz kj Ibfnts"gkdtn \kif]"Z
khijh\h™~Z 1ky g_]Zlb\gufb y\e_gbyfb

2 jjb f_lZeebqg_kdhf HAA gZijy _gb_ gZ g_ih\j_"~_gguo nZaZo ih\urZ_lky *h
klz\ey_| ihggrmx hiZzkghklv “ey baheypbb dZ[_evguo k_I_c k *"ebl_evguf kjhdhf v

2 \hafh' gh \hagbdgh\_gb_ agZgbl _evguo “m]h\uo i_j gZijy _gbc dhlhju_ fh
HAA \ "\monZagu_ b Ij onZagu_ aZfudZgby fgh]hf_klgu_ ih\j "~ gby baheypbb

2 jjh[e_fu kZebazpbyfb aZsblu hl j_"bfh\ HAA > @

2 jh\urZ_Ilky hiZzkghklv ihjz" _gby ex”_caB ™eWllgamglthlds kms_klI\h\Zgby g_ghjf
gh]lh j_"bfzZ jZ[hlu we_dljbg_kdhc k_Ib

Ih wibf ijbqngf \hafh'gh J[ueh [u p_e_khh[jZagh fh” _jgbabjh\@bvkj "bf aZa_
| cz2 d< i_j_c”ry gZa fe_gb_q_j_ aJ_akahJ i abklb\gZy kbkl fz

HAbg ba iml_c hp_gdb p_e_khh[jZaghklb baf_g_gby j_ "bfZ ada\ fejlgby g cljZz
Gb‘g_\ZjIh\kd_ yley_ Iky del_]IgZy hp_gdz Ijh_d|h\ kithiMk d hivre fodjph@Zhggby |
\uiheg _gguo k jZaebggufb kihkh[Zfb aZa_ fe_ _gby g_cljZe ¢

>ey wlhc p_eb \u[jZgu “beu_ dbZjlZeldkgh\Zgb_ f “ey ijh_dlbjh\Zgbly y\ey Ilky
g_kdh_ az~zZgb_ ]_g_jZevguc ieZzg aZkljhcdb b ghjfzlib\dhf d'thidenf bdkidu hf |j_[h\:
i_g_gbx dzZq_kI\Z we_dljbg_kkdh@ wg_jlbb >
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lj_~mkfhlj_Iv h[h]j_\ yqg.ds koMkIZgh\E\Igng[ijbdhc mijZ\e _gby
lj_~mkfhlj_Iv sbl kh[kI\_gguo gm '~ \ ihd<s_gbb JM
lj_~mkfhlj_Iv ma_e mq_I1Z we wg_jlbb dk ilkbf_gBEIV¥\kGZbqg
db fZjdb LF FD k \kljh_gguf *60 fh~_fhf
|J ’\mkfhlj Iv ma_e mq_lZ wKGdljlhinfg gbhbWwqghbg fzZjdb |JKQ
ih~rdexgblv \blhc iZjhc d hdgthin a_kgg we |wg_jlbb gZ

\\h"Zo d<
>hihegbl_evgu_ Ij _[h\Zgby
Hkh[u_ mkeh\by |Iljh_dlbjm_Ilky kbkl_fZ we_dljhkgZ[ _gby \ "\mo \Zjb[dglZo k jZae
ijh_dlbjag\by aZa_fe_gby g_cljZeb gZ klhjhg_ d<

lh j_amevlzlzf ijh_dlguo jZ[hl ij_~klZ\ey_Ilky \hafh ' guf wdki_jlgZy hp_gdZ p.
_g_gby j_abklb\gh]lh aZa_fe_gby g_cljZzéb \d+jhYadbihk&yooyZ dlihjh\
Baf_g_gb_ iZjzf_ighha&gh]h aZzfudZgby
Ilh kjZz\g_gbx k bahebjh\Zgghc g_cljZevx ijb j_abklb\ghf aza_fk<gbb g_cljZeb
2 m\_ebgb\zZ_Iky Ihd HAA
2 kgb zZ_Ilky fbgbfraf \ jZaZ mjh\_gv “m]h\uo i_j_gZijy _gb&ujdzgbgbnZaguo a
2 mf_gvrZ_Ilky k g_kdhevthbg _¢Akevdbo k_dmg” ijh*he bl_evghklv \ha”_ckl\b
A"m]lh\uo i_j_gZijy _gbc
Ih\ur_gb_ kjhdZ kem [u baheypbb
ljb aZza_fe_gbb g _cljZebdk Ig ¢ a gbadhhfguc j_abklhj \ kemgZyobHAA ih\j_
kh_~bg_gb_ hidexqZ_Ilky qlhjlhih&gbtfba¥Zghklv \ha”_knbygbg oz baheypbx
>hihegbl_ev@uljZlu gZ aZa _fe _gb_ g _¢ljZzed & _j & j_abMdhdljh[_ kghklv
>Zevg_crb_ jZ[hlu ey ijh\_~_gby wdki_jlghc hp wgdhly kkillyq Zlgdetkad §odybdl h
\ gZlb dZiblZzevguo aZzljzl 1Zd b\ qZklb wdkiemzZlZpbhgguo ba~_j _d

Ebl_jZImjzZ

;Zjkdh\ <FZev]lkg< ;ZjkdRZK_Ib kj_~g_lh gZipy ' _dkyaZsblu hl h*ghnZaguo aZfudzZgh
gZ a_fex hl_qghdh_ighba\h "kiDbhevIimjZ gZmdzZ h[j@gafu\dgb jkijlib\u FZI_jbZleu ,, <k_jh
kbckdhc gZjZaglgthg_kdhc dhgn_j_gpbb ] Gb g_\Zjlh\kd n_\{Zey< Dhjihg¢dh GH\gj\Z
Ih\kd Q K9 2

;m[gh\ : <OZp_\kdbc D < > fgbd X F De_mlbg < Bh\ An{jAfgd \fu dZQ kjéZfwe _
ljhwg_jlbb \ kbkl_fZlog#wle _dhHfkdbc gZmgguc \_kigbd K_jby ©ljb[hpeh]ffiZddgu b |I_og
< K 2

Dh\Ze < AS_j[Zdh\ Fhgblhjbg] \dez~Z ihlj [bl_e c \ momAdZgbkI|\Adigbad| kehc

wg_jlbb<_klgbd X]hjkdh]h JThkm~ZjklI\_gghlh mgb\_jkbl21Z <ui

FZev]bg =1€\eh\ : : FZeZoh\ | K Jh\abjgu<wg_jlhk[_j_~_gby \ Jhjh~"kdbo we_dljbg_
lyo Jhkkby fheh~zZy i_j_eéhlod V_ipfwhre_gghklv FZl_jbZeu 9 <k_jhkk gZmgml_og dhgn
gZj magZklb_f Hfkaghy] ] < dg HfbgK 2

= < FZev]bg ? :JZ]Ze_\bg G G &@mebig \Z H K
] Gb g_\Zjlh\kd
Gb g _\Zjlh\kdbc Jhkm~ZjkI\_gguc mgb\_jkb

LJ?GBG= HI?J:LB<GBKI?LQ?JKDH=H I?JKHG:E: < GB@G?<:JLH<KDHF
=HKM>:JKL<?GGHF MGB<?JKBL?L?

< gZklhysbc fhf_gl ~ey fgh]lbo ]Jhjh*"kdbo we_dljbg_kdbo k_I_c \ Ihf gbke_ b
ZdimzZevghc ijh[e _ fhe klZgh\blky ih~]lhlh\dZz d\Ze@ﬁb’pe@j(Mgtg\IZ]mby jRRgiyggh
jZklms _1h we _dljhk_I _\h]h ohaycklI\Z D ijbf_jr=hjh "khdjZ\ewgbdljHogH kdb_ k_Ib?
]Gb g_\Zjlh\kdZ gZoh”blky

2 l[jZgknhjfZlhjguo ih*"klZgpbc deZkk gZijy _gby dhlhjuo kthZ\ey

2 jZKkij_~_elgluevmgdlh\ dZ|bIZevgh]h bkiheg_gby ghfbgZevguf gZijy  _gb_f
2 ihrklzgpbc dezkkhf gZijy' _gby d<

2 [he__ df <E d<

2 DE d< [he df

H[t f we_dljhk | _\h]h ohayckI\Z agZgbl_evguc b ] Gtz"‘gab\ijZIh\bdb@Zdhalglky |
gbl ijhbkoh~bl ihklhygguc jhkl ihlj [bl e _c we dljbq_ kd{lhcmﬁ@“ujtgcbatilmbke q_
i dhgkljmdpbx b kljhbl_evkI\h gh\uo wg _j] Ibg_kdbo h[t_dIh\ >



< ]h*m K=Hjh~ kdbfb we_dljbqg_kadb[flbek \\yfb_ghhhmZgh\u_ wekidgh\db
dhlhju_ ihalhebeb h[_ki_qgblv we_ dljbg_kdhc wg_jlb_c *\Z gh\uo fbdjhjZchgZz
jZ[hlm mgbdZevghc ih*"klZgpbc I=< \ p_glj_ ]1hjh~Z dezZkkhf gZijy _gby
ebqb\Zxlky b h[t_fubWfkémh h[hjm~"h\Zgby &btbdZ _lkgw\jZa\_Il\e_ggZy dZ[_evg
lhjh~rzZ dhlhjzZy \ ijhp_kk_ fh”_jgbaZpmbkkihaul\lZ_I[ievrh_ dhebq_klI\h fbdjhjZ
agZgbl mkeh gy_Ilky wdkiemZlZpby b mijZ\e_gb_ k_Ilyé&b dljhHf gqdtke_kidhfrmhiZg
khgzZem ihklhyggh jZzkl_I \\b"m ihklhygghc fh”_jgbaZpbc h[hjm~"h\Zgby gh gZ
yleyxlky d hi_jzZlb\ghfm i_jkhgZem \_"v \ [hevrbgkI\_ kemqgZ_\ hl d&Zg_kI\Z b
kiVh ij KA\ey fuo mkem]hjlZg\WhaeZpbc

KhlezZzkgh ljZ\be L_ogbg_kdhc WdkiemZlZpbb We_dljbg_kdbo" KlZmpbhgd K_|
wg_jlhh[t_dIZo ~he gZ ijh\h”~blvky ihklhyggZy jZ[hlZ k i_jkhgZehf dZijZ\e_gi
Ihighklb d \uiheg_gbx ijhn_kkbhgZevpgod_prAgdpbclh d\ZebnbdZpbb MH[t_dlu »
Ih\db i_jkhgZeZ “he’ gu [ulv h[hjm~h\Zgu iheb]hgZfb mqg_[gufb deZkkzZfb fZk
hkgZs_gu |I_ogbqg_kdbfb kj_~kI\Zfb h]@dq nogdhfie Idlg\Zgu dz~jZzfb b bf_Iv \hafrt
ijb\e_dzdvij_ih~"Z\Zgbx \ukhdph¥Zedgubp ki_pbZebklh\

Lzdbf h[jZzahf g_h[oh~bfh h[_ki_qgblv \hafh'ghklv ih*]lhlh\dbdhjbgZklbdVgch]lh i_
k_I_c gz z~Zilbjh\Zgghf ~ey dZ ~h]h ij_7ijbylby ijh]jZffghf ijh"mdl_ @ahalheyx:
ebqgu\Zpcgu_ kbimZpbb Z 1Zd “_ fh”_ebjh¥Zw ilgiMexqijobyZzgZ wg_jlhh[t_dl
\lhfZlbazZzpby mg~Jlgih\bl_evgh]lh ijhp_kkHhhi_j&khdgdez ihalhebl ih\ukblv kl_
lhih\ghklb i_jkhgzZzezZz d zZ\Zjbcguf kbimzZpbyf mf_ jgvwrhgby\jijbhy\hjbglydigh\ gbb g
rlZlguo kbimzZpbc Z 1Zd “_ ih\ukbl gZ~_"ghklv \ hi_jZIb\ghf h[kem b\Zgbc w
Ag_\ghf j_"bf_ < gZklhys__ \j_fy \ Jhkkbb jZkijhkljZg_gh ijbf_g_gb_ g_kdhev

J_"bfguc lj_gz _j "bki_lq_jZz N?GBD

J_"bfguc Ij_gZ _j ~bki_lg_jZ wg_jlhkbkl_fu ©N_gbdk? jZajzZ[hldb Kb[bjkdh
Wg _j]l_Ibdb?2 ij _~"gZagZq_g "ey ijh\_~ gby ijhlb\hzZ\Zjbcguo Ij_gbjh\lhgguo mq
gZeZ "bki_lg_jkdbo imgdlh\ h[t_"bg_gbc wg_j]hkteklddi kdlgojkkibkl_ HHkgh\gh
ijbf_g_gb_ \ h[ezZklb h#_jdkiglhy_jkdh]h mijZ\e_gby wg_j]_Ibdhc Lj gz _j j_Z
dZevghc k_Ib dhfivxl_jh\ b \dexgZ_1 jZz[hg__ f_klh bgkljmdlhjz \_~nmhs_]h |j_g
gbo f_kl h[mqgZ_fuo_fljogbljm]jzffguc dhfie_dk j_"bfghlh lIj_gZ _jz \dexqzZ_I \
n_ck “bki_lg_jZz bgl_jn_ck bgkljmdlhjz kbkl_fm ih~]hlh\db ~Zggu®&yb ]jZnbqg
I_jn_ck ~bki_lg_jXZagZg_g ~ey hlh[jZ _gby hi_jZlb\ghlh khklhygbykwg_jlhk
lj_gbjh\db hi_jzZIb\gh]h i_jkhgZeZ b mijzZ\e_gby wg_j]lhh[v_dlzZfb < fj_gZ _j \
]ZgbazZpbb h[f_gzZpmgnhijkh klzg~rzZjlguf bignaibXgpbhgguf dhfiedBIRADKIl_
g_jkdh]lh imgdlz ihwlhfm \ dZq_kI\_ bgfhjmicbkikhékahNgIyky klZg” Zjlgu_ kj.
hih[jZ _gby "Zgguo “bkie_bklzdah i\b"“dexq_KBD_<dhlkmlkl\bbh mt¢B Py Z
jZ[hgbo f_klZo h[mqZ_fh]h \ ehdZevghc k_Ilb IW<HBD hébgirxigh nhxddppb *b
liZzff dhffmliZpiohd&e _f ih*klZgpbc k I_dmsbfb j_"bfgufb iZzjzf_IjzZzfb Wb khklhyg
hgghc ZiiZjZImju fh”_ebjm_fhc kblmZpbb

D:KD:>GL J?LJ?G

ljh]jzffguc dhfie_dk J?LJ?G khdjZs_gb_ hl keh\ J? bfguc LJ?GZ _j jZajZ]|
bgl_ljbjh\ZggzZy fgh]lhhewvpdpbtkdpkl_fZ j_rZxsZy jy~ qZdkhh aklVjZqzZkxisjzZlb\gh
Abki_lg_jkdh]lh mijz\e_gby WWK b wg_jlhh[t_~bg_gbyfb ih ZgZebamfb hi_jZlb
ie_dk J?LJ?G \dexqZ_I| \ k_[y bgl_jzdIb\ghxeVvb@A¥iKg_dc&& m&xaf dhlhjmxinmgdpb
kbkl_fu ZgZebaZzZ |I_dms_]h j_"bfzZ fghlhnmgdgbhggted gbkiljlgdZ WWK b Z\Ihf
abjh\zZggzy kbkl_fZ h[mqg_gby

FghlhnmgdpbhgZevguckH)_gd&bdj*"bki_Ilqg_jZ wg_jlhkbkl_fu J?LJ?GKkij_"gZag
ihevah\Zgby \ dZq_kI\_ jgZbfgB&]hJL_ijb ih~"]hlh\d_ wdkiemZlZpbhgghkh i_jkhg
I_f \ hljZzke_\uo hhgghpgmhgguo p_gljZo b \ dZq_KkI\_IgkHZ ld&krdzwgbkjhkbkl_fu \
_]h ijhba\h”~klI\_gghc ~_yl_evghklb

< lj_gZ _jghf dhfie_dk_ J?LJ?G |j_Zeb®dk\ZhghfhgKkljE® HjO\> nmgtpb
gbjm_1 "bgzZfbg_kdzZy bgl_jzdlb\gzZzy fh*_ev wg_j]lhh[t_~bg_gby j_Zevgh]lh \j_f
gby ijb\yvazgzZ d bgnhjfZpbb wlhc fh*_eb Fh”_ev “bgzZfbdb WWK migblu\z_I
|_evgu_ i_j_oh”rgu_ ijKbklkkw \Ihjbgghlh j_]Jmebjh\Zgby b ijhlb\hz\Zjbcghc Z\Ih

Dhfie_dk J?LJ?G iha\hey_I| j_rZlv rbjhdbc djm] azZz”~Zq hl jZzkgq_1Z mklZgh\b
"bfh\ \ we_dljhwg_j]_Ibg_kdbo kbkl_fZo WWK b wg_jlhh[t_~bg_gbho ~h azZ"Z
jZlb\ghbki_Ilq_jkdh]lh i_jkhgZezZ Hp_gdzZ izjzf_Iljh\ WWK dzZd h[t_dlh\ mijZ\e _¢
k_lyo b azZljzl ih mijZzZ\e_gbx ghjfZevgufb mly _e_ggufb b PhR&_ZWZhbxgbZiqh _
fhlml [ulv j_r_gu dhfie_dkhf J?LJ?G

Dhfie_dk J®TLJj?2 *"gZagZq_g ey rbjhdh]h djm]zZ ki_pbHEkibKbh\jkdh]jBlIigB&\e
gby WWK b wg_jlhh[t_~bg_gbc j_"bfguo kem'[ b kem [ JA b I:

Li_gZ _j ih hi_jZlb\guf i_j_dexq_gbyf ©OFh"mk?



Lj_gZ _j ih hi_jzZlb\guf i_j_dexq_gbyf ij_"gZagZikhgZzZeedy vingmjd_btbgydkdibo h[t_
Ih\ ihjy~dm ijh\_~_gby dhffmlZpbc gZ ex[uo wg_j]_Ibg_kdbo h[t_dlZo Hg fh _I
kzfhih~lhlh\db ZIl_klZpbb i_jkhgZeZzZ jZaebqggh]h mjh\gy 7ey ijh\_~jgby khj_\g
khgZez ih~]hlh\db d ikke\n"gugbk_j_dexq_libk_ M Zgbb ijb ijb_f_gZ jZ[hIm

Lj_gZ _j ihalhey_| fh~*_ebjh\Zlv wg_jlhh[t_dl& jZlaghghgkilbanphygkiy_~_ebl_e
guo k_I_c “h we_dljhklZgpbc b wg_jlhkbkl_f lhevah\Zl_eyfb Ij_gZ _jZ fhlml [ul

2 Apki_IgPPpM HI H>M J>M FWK FJKD IWK

2 A "mjguk”"klZgpbb H<;

2 khljm~glweeb dljhp_oZ we_dljbg_kdhc klZgpbhb

2 ~pki_lgjzkij_~_ebl_evghc b ]Jhjh~"kdhc k_Ib
2 khljm~ghwdlb j] Ibg_kdbo kem'[ ijhfure _gguo ij _"ijbylbc ~_e_aghc “hjh]b b &
< oh”_ 1j_gbjh\db k[mig&_fa ijhba\_klb i_j_dexq_gby ijh\_jhggu_ &Z *jm]b_ ~_
d_|I_ wg_jlhh[t_dlIZ \ mkeh\byo ghjfZevghc jZ[hlu beb ijb Z\ZjbcghcgkbImzZpbb \
guf az~Zgb_f

Bfblbjmxlky ke_"~mxsb_ \b~u ~_ckl\bc

2 dhffmlzpbdb[hlZ gZ hidjakhj* _ebl_evghf mkljhcklI\_

2 mijzZ\e_@gbhjm~rh\Zgb_f \udexqZl_e_fzZbmhijZ\k _dewxg gZ sbl_ mijZ\e_gby

2 \\hA ~_ckl\b_ jzZ[hlZ k mkijleckdyhttbazZsblu b zZ\lIhfZlbdb

2 jjh\_jhggt_ckl\by V1 g ijh\_jdZ bkijZz\ghklb h[hjm~b{AghyZ[hhAZ& gbc ij
azZl_e_f gzZijy _gby

2 \u\_rb\ZgirdZzZlh\

2 bkihevah\zZgb_ kj_"kI\Z bg"b\b"mzZevghc aZsblu

2 \uiheg_gb ckl\bc g_j _a :JF

2 |_e_nhgouj_]h\hju

celhjblf Ij_gbjh\db

Dzd ijZ\beh ijb ijh\_~_gbb Ij_gbjh\®&\hfhitguehbfywi*Z h[mgZ_fuc \uihegy_|I
ijhbal\hevgu_ ~_ckl\by k fZzd_Ihf [_a h]jZgbq_gby k\h[h”u ~_ckl\bc #&Z bkdexq_
jhgu ijh]jzffu < j_amevlZl_ wlbo ~_ckl\bc h[mqgZ_Zoud Rhlehklihyph\_ klbztZggh_ \
\W\hrghc jmdh\h~kiI\mylkvihd\hedéxqg_ _gbyf \kighddiBZom b f_klgufb bgkljmdpbyfb

Lj_gZ _j iha\hey_1 ijh\h”blv Ij_gbjh\db g_ lhevdh gZ Z[kljZdlguo mqg_[guo fZ
dhgdj_Ilghlh wg_jlhhgtZ diizlhjhf jZ[hl1Z_1 h[mqgZ_fuc >ey wlh]lh \ ihkile&Zddm ijh]jZff
kzZ \dexq_gu \k_ kj_~kI\Z ey ih"]lhlh\db fZd_1Z b gZ[hZd_dZ"l4gblbjhiigid kha”Zghb
ghV\ghc h[t_f jZ[hlu aZdexqZ_lky \ kharZgbb jghh@t\zdghh]iZdbbZz kddhf j _~Zdlhj_
ZgbfzZlhj_ 1jb ih~Alhlh\d_ fzZd_1Z ~he dB*[lelv kdnafwZgZj\bgguo ijbkh_mbg_gbc wg
h[t _dlZ iZg_e _c¢ sblZ mijZ\e_gby b aZsbl b *j

>ey ih”"_j"Zgby gZ ~he ghf mjh\g_ hi_jZlb\guc i_jkhgZe ]hjh~rkdbo we_dljbq
\Zjlh\kdhf Jhkm~ZjkI\_gghf mgb\_jkbl_I_ bkihevam _KHdhelydogZwlhl©OFhgmk?j iha\
ey_| ho\zZlblv [hevr__ gbkeh hi_jZlb\guo jZ[hlgbdh\ gZgbgZy hl webdljhfhgl_jh
gbkljZlblglmgbq_kdbf i_jkhgZehf

ljb ih~Alhlh\d_ 1j_gZ _jZ "ey dhgdj_Ilgh]h webjhhjt”bjkd IdZzdkihpbZgbbklZfb m
\_jkbl_1Z ijh\h”*blky ij_"\Zjbl_evgh_ h[ke_"~h\Zgb_ b k[hj ke_~mxs_c bgnhjfZpbb
hi_jZlb\gZy ko_fZ ih~"klZgpbb ghjfZevgh]h j_"bfZ jZ[hlu
ko_fZ k ~bki_Ilq_jkdbfb gZbf_gh\Zgbyfb
ko_fz fg_fhko_fzZ ~bki_lg_jkdh]h sblZz
ebp \Zy iZzg_ev iZg_eb [eh®QM\hd yq__
i_j_g_gv bkihevam_fuo mkljhckl\ JAb: \b” aZsblu ahgZ gm\kldbl_evghklk
guo Ziizjzlih\ gZ dhlhju_ ~_ckl\m_Il \u~_j dZ \j_f_gb djzdghkhvjZ\ekdWy gZ[hj

2 mdzZaZlv gZebgb_ bkihevam_fuo f_oZgbd_kdbexjehghhjh\hidlZa zii j dexqg _gb
hidZa ijb\h~*Z aZzij_I| i_j_dexqg_gby

2 [eZgdb i_j dexq_gbc gZ HIJM sbl_ mijzZ\e_gby b iZg_eb j e _cguo aZsbl k
gh\Zgby |1_dms_]h khklhygby b bkijZ\ghklb h[hjm~Ah\ZgbyhZjfhbikdbhsjivX A k_Ib ih i
aZl_ey gZijy _gby gZ h[hjm~h\Zgbb b sblZo mijZ\e_gby mklZgh\db lihfj_ghkguo
kj_~kI\ bg”"b\b"mZevghc aZsblu bgptlwlZpjpbghNhghhh[eZgd i _j dexg_gbc fh™ I Julv d
\u\h~Z h[hjm~h\Zgby \ j_fhggtheb]\Wé&x¥g[him [Zd b ijhib\hZ\BEgbcguo |j_gbj

N N N NN

Ebl_jZImjz
<hjhgbg < L J_"bfgu_ lj_gZ _ju dzd kj_"kl\h h[_ki_q_gbyha®i “jkihgzaihlu hi_jZIb\
jZlb\gh_ mijz\e_gb_ \ wg_j]l_IKd 2 «
FZev]bg =1Z\eh\ : : &F\eEZK Jh\dby_ & 3\u wg_jlhk[_j_"_gby \ ]hjh*kdbo we_dljbqg_|
lyo Jhkkby fheh”rZy i_j_~h\uw_ \_iglgfuerle]lbdighk FZI1_jbZeu 9 <k_jhkkog Zdhpgh k f_

"mgZj mqgZklb_f2 Hflghy[ ] < dg Hfbdg K 2



I =1_Ijh\
] Hfkd
Hfkdbc Jhkm~ZjkI\_gguc mgb\_jkbl_I iml_c ki

:G:EBA <HEVEI?JGUO 0:J:DL?JBKLBD
S?LHQGH=H DHGL:DLDWIEBXQ?KDBO F:RBG

FZrbgu ihklhyggh]h IhdZz FIL azZgbfzxl h”gh ba hkgh\guo f_kl Wf_IZeem
\Zxs_d_dklbevghc ijhfure_gghklb kljZgu b gZ we_dljbnbpbjh\Zgghf IJZgkihjl_
dhf FIL yl\ey_Iky gZebgb_ kdhevays_]h dhglZdsadZzZ®~_ ©dhee_dlhj

GZb[he__ keZ[uf f_klhf \ I_hj_Ibg_kdbo bkke_~h\Zgbyo dhffmlZpbb yl\ey_|I
mgl k\hcklI\ s_Ihgghlh diwghZdhdjh«_ kdZaZeZHYZ ghébhyp lgd \ dhffmlZpbhgghf i
p_kk_ nbfgtbkkel” d\Z < ~_ckl\bl_evghklb "_ s_I1dZ y\ey_Iky \_kvfZidlb\guf
Ibjm_fh]lh dhglmjz kbb\ _ggkhms\ha” ckl\b_mtzx dhfdkihggh

Mg_I k\hcklYhgghlh dhglzZdlz igbh Kdihp_btkke _"h\Zgbyo dhffmlZpbb ijh\h”*blky
\hevZfi_jguo oZjzdl_jbklbd s_Ihd hq_jlZgb_ dhlhjuo fh gh Ziijhdkbfbjh\ZIv ij
IlhdZ o0ZjzZdI_jbylbRdRQ\ZW\ h[eZklbggbatguo Bdh\FRQWKIZlhgqgh ohjhrh ba\_klg
lzd"_ qlh Wfevjgu_ o0Zjzdl_jbklbdb \_kvfZ g_ihklhyggu Hqg_jlZph dhbeob@Z\bkb!
kI\Z nzdlhjh\ mqg_I dhlhjuo gj_aluqZcgh keh _g

<hevAfi_jgZy 0ZjzZdl_jbklbdZz <:0 ihdBRULAZZNM agbpkdywhiyy\ dhglzdIl | hl ieh
ghklb IhdZ ijhoh”ys_]h qi8s_alMhdlZdey Iky \Z g_cr_c jZ[hgq_c oZjZgl_jbklbdl
s_]h dhglzdlz 1Zjzf_lju oZjzdl_jbklibdb ab¥blgyl fdof%j Ilhd bo iheyjghklb |_f
Imju dhgkZdh” _evgh]lh gZ Zlby gZ s_Idb jZukejfbblb dktb fZmpbo nKdi@h\ >

Wdki_jbf_glZevgh_ hij_~_e_gb_ <:0 ijhba\h”blky k ihfhsvx mklzZgtd\db k dh
Ihjhf ihal\heyxs ¢ baf_gylv Ihd \ dhglzZdl_ gZ ZlbhimgZjwebdlphd fdbZIqjki
dhee_dImjfZl_jbzZe ba dhlhjh]h balhlh\e_g wlhhsdhele Xilh@b we _dlj

>ey mkh\_jr_gkl\h\Zgby kms_klI\mxs_]h f_Ih*"Z kgylby <:O0 gZ [Za_ dZn_"ju
b h[sZy we_dljhl_ogbdz2 Hf=MIK kihghbjlg\Zgxg¥g mklZghedZhr2gbly jZ[hlu
s_lhggh]h dhgjlzkdIZk bkihevah\Zgb_f pdgdehfhihijZzhtjzl_ey :Pl b ki_pbZevgh]
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:gZeba aZ\bkbfhkl ¢ dhwnnbpb_ gbocbdiZibeyghkdbyf b ihdZaZeg qlh hghb
Ibggu hlebbbevdh \ pbnjhl\uo agZq_gbyo B wlh khhI\_IklI\b_ [ueh ih?I\_j "~ _gh
jbf_glzfb >Zggh_ azZdexq_gb_ ihalhey_| hklZgh\blvky gZ 6&&gldebdichgllhelvdh df
hi"Zgh wihfm dhwnnbpb_glm 1Zd dZd kj_~g_d\Z "pZlbch kdE|v hlllee hg ggm\k Ikl
guf d baf_g_gbyf q_f kj_"~g_Zjbnf_lbqg_kdh_

K ihfhsvx ij_"eh _gguo dhwnnbpb_glh\ fh gh hp_gb\Zlv \ebygb_ gZ klZ[be
l1zdlz 1Zdbo iZjzf_ljh\ dzZd |_fi_jZlmjZ s_lhggh]lh dhglZdldhjEdHhij#gkiklWnjZs g
IhdZ \ dhglzdl_ \b” s_Ilhggh]lh fZI_jbZeZ b “jm]bo hdjm Zxsbo mkeh\bc

Khlezkgh jzajz[hlzgghc ijh]ljzff_ ijh\_~_gu wdki_jbf_glZevgu_ bkke_"h\Zg
jhd s_Ihd b “\mo Ibih\ s_Idh”_j Zl_e_c ijb jZaebqguo khq_lZdlhyggthljm Zxsbc
i_jZImju b kdhjhklb \jZs_gby dhee_dlhjZz ihemqg_gZ bo kjzZ\gbl_evgZy hp_gdz
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dhffmlZpbb "\b]Zl_e_c ihklhygghlh IhdZ JeZ\guoghb\H{hfurjeh ddd @y ovidgl Zj ] <
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Eb\rbpKlI KdhebaydhglzZzdl we_dljbg_kdbo fZrbg

: LZI_\hkyg ? < HkbdgblgdbgZ <
]Hfkd
Hfkdbc ]hkm~gpkuc | _ogbq_kdbc mgb\_jkbl
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< klzZlv_ ijb\_~_g ijbf_j j_r_gby az~Zqgb hilbfba]gmbd g heh gk kjindiphiwbd g b | Z
ihklhyggh]lh IThdguK Vyighj_f bkoh”y ba mkeh\bc fbgbhfmfmdfZikkehXddbagadgfgh]h
ly]h\hlh mkbeby MIlhgg_gb_ ]_hf_Iljbg_kdbo izZzjzf_Ijh\ fZ]lgblghc kbkk_fu hkm:
g_lz 1_fi_jZImju hfilhdikb ijb hij_~_e_gbb |I_ieh\h]h ihey YghZz"EZgelkil4pbBghk \
ijh]jZff (OFXW
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f_ljzfb ;hevrh_ agBff dbbkihevah\Zgb_ we_dljhdizigblihihyzZ\oeldysbo \ khklz\
we_dljhfZ]gblgh]lh ijb\h"Z ~ey mijZ\e_gby ih"\b ghc qZklvx dhffmlZpkhgguo Z
kh\ gZijy ' _gbc h[_ki_g_gbb jZ[hlu mkljhckl\ aZsblu Z 1Zd _qgteydlzdlhjfZlbaZz
p_kkh\ D gbkem mdZazZgguo we_dljhfZ]gblguo mkljhckI\ \ iheghc fbj_ fh gh
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J_r_gb_ az”Zqb hilbfblhighlktbkiA]lg fu ih djbl_jbx fZdkbfmfZ dhwnnbpb_glZ ihe_
kiI\by ijb fbgbfmf_ fZkku Zdlb\guo fZl_jbZeh\ ijb az”~Zgguo |I_ogbqg_kdbo mkeh\b
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dZimrdhc b k_j*_Iggbdhf
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Jbk J_amevlZlu jZzkqg_lz izjzf_Iljh\ fZ]gblghc kbkl_fu
GZ dZ ~hf rZ]_ bl_jd@gbtkynldhgZq gb_ iehlgchkZikkifdzb\Z fhf ijbf_j_  lhqgghkl

jZkq_ iz "hklb]Z_Iky j_amevlZlZfb iylh]lh ijb[eb  _gby 1Z][e
LZ[ebpZz
J_amevlZlu jzkq_Ilz izjzf_Ijh\ fZ]gblghc kbkl_fu
< 1Zjzf _1j AgZq _gb_izjzf ]ljz
RbjbgZldnr _qghlh hdigz H
<ukhlZ dZImr_ggMhf hdgZ H
Khijhlb\e _gb_ h[5Hdb Hf
K_d_gb_ h[ffjdmb H
Qbkeh \bldh\ hffhldb
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lj_™\Zjbl_aegjZzkq_Il ]_hf_Iljbb fh~_eb fh _I [ulv mlhqg_g j_r_gb_f &zZ~Zqgb Kkl
i_j_"Zqb k bkihevah\zgb_f f_Ih"Z dhg_qguo we_f_glh\ \Zjhjjfdz (6 FXWidib
we_dljhfZ]lgblZ \u”_ey_Ilky ihl_jb gZ “"hme_\h I_ieh j dth|khy khie h\db¥Z g Zkliy
fZz]gblghc kbkl_fu Ijb m\_ebq_gbb IhdzZ ijhphRbkildiehYtZglbxij_fi_jZImju qll
g_1Zlb\gh kdZau\Z_Iky gZ baheypbb hpfhédlgb Ihitkimf hejvghc |_fi_jZImju h[fl
aZ\bkbfhklb hl \_ebgbguZiVedZ liNrthek1ijZdlbg_kdbc bgl_j_k < I_ieh\hc az”~Zq_
I_iez ij_"klz\e_g h[t_flikHexfhsigeh\u”_e_gby dhlhjmx fh gh hij_~_eblv ih nhjfm

I"_.Ty 2 h[t_fgZy iehlghklv I_ieh\wuf_e_, gbind \ h[fhld2 m~_evghhtkteijgb_
fZI_jbZez ijh\hAgbdZ )2 iehsZ~v k_q_gby ijf\hAgbdz

GZ4bk ij_"~klz\e_gu j_amevlZlu jzkq_IlzZ fZ]gblgh]lh ihey b j¥&kmljbd ]8Z gby |_
gbghc kbkl_fu we_dljhfZ]gblZz
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[2 jZzkg_l jZkij_"~_e_gby I_fi_jZImlgblghdjkbfid fu

J _ameviZlu gbke_gghlh jZkq_1Z tZ]1gbZgobhZikikeklmeggh]h IhdZ bqb_ifdhmlj
[ulv bkihevah\Zgu ~ey dhjj_dlbjh\db ]_hf_ljbb fZ]gbldhZ &t hib qge odNhdF he
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LZI_\hkyg : : HkbgbgzZ ? < FZI_fZlbq_kdh_ fh"_ebjh\Zgb_ ~"bgZfbcvkdbo ijhp_kkt

ljibgq_kdh]lh ijb\h~"Z ~ey bkiulZgby \yadhmijm]bo k\hckl\ weZklhf_jh\ ijb WEYjZ§guo j_"bfZ
gu_ ijh[e_fu gZmddhbzghy <« K

Li_lvydh\FZeur_\Z GiGbfZevguc \u[hj dhfi_gkbjmxsbo mkljhckI\ \ jZkij_Z ebl_evguo
mqgguc \_kGhbhdkb[HhjkKd]hkm”rZjklI\_gghlh I_ogbqg_kdh]h mgl_jkbl_I1Z
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kzfb ih]jm ' gugmhkbZwe _dljhip _guo gZkhkh\ Fhg®bjznhy\ki

LZl_\hkyg : : HkbgbgzZ ? < 1j_™\Zjbl_evguc jZkqg_Il hilbfbazZpbb fZ]gbkdhc kbkl_fu \
ygghlh IhdZ <« H[t_"“lguc nhg” we_dljhggudGgZmdgkin\h€ z2ah\Zgb _
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\dexgZlv \ k_[y g_kdhevd&h klakl GZb[he__ i_jki_dlb\gufb y\eyxlky f_Ih~u fmevlb.
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Ebl_jZImjzZ

Lj_lvydh\ ? :Z\Mijgb_ dzZq_kI\hf we_dljbg_kdhc wg_jlbb \ jZkij_~_ebl_evlguo k_lyo °
liZnby fkd
JZkk_e ®hj\b] Bkdmkkl\c dgu_ee_dlI kh\j_f_ggucjitkk*@igfe

: = Q_j_fgh\' S_dhqgbobg
] Hfkd
Hfkdbc Jhkm~ZjkIN_gglhig_kdbc mgb\_jkbl_I

WE?DLJHF:=GBLG:Y KH<F?KLBFHKLVY FBDJHIJHP?KKHJGUO
MKLJHCKL< J?E?CGHC A:SBLU

ljh[e_fZ we_dljhfZ]gblghc kh\f_klbfhklb WFK \ ihke_"gbevghcugirZieZ \_kvfZ
ijbylbyo H:H ©ONWBMkIjhckI\Z j_e_cghc aZsbldbb BMIAtWAIDyxlky hkgh\guf we
f_glhf we_dljhih~klZgpbc h[_ki_qgb\Zxsbf bo gzZ”~_Tgmxmkd[htkI\ZjuA\I§§yZIbdb
mijZ\e _gby b j_e _cghc aZsblu we_dljhf_oZgbqg_ kdh]keblyigbxZwh idhltjhfZ]gblguo
ihe_c b gbdZdbo hkh[udWViFK[e_f tkkiulu\tkel_~gb_ Jh~u \ we_dljhwg_j]_Ibd_ ijhbk
ihwlzigzy azf_gzZ we_dljhf_lgRgklq _jkeba@eghk azZsblu b zZ\IhfZlbdb gZ fbdjhijhp_
mkljhckI\Zz FI MJA dhlihju_ \_kvfZ gm\kl\bl_evgu d we_dljhfzZz]glklg®§ ihf_ozf
yf eh’ghc jZ[hlu FI MZAbed gZy jZ[hlZ j_e_cghc aZsblu gZ fbdjhijhp_kkhjghc we
ih ijbgbg_ g4hhighc WFK khklzZ\ey_1 ~h hl \k_o kemqgqZ_\ eh'guo kjZ[Zlu\Zg
h~rghc Bghhguo ijbgbg k[h_\ \ jZ[hl_ MJAD:

Klhcdlvk fbdjhko_f d i_j_gZijy _gbyf \h fghlh qZ& wegwijhfZ]gblguo |j_e_
<ijbf_gy_fuo fbdjhijhp_kkhjguo mkljhckl\Zo j_e_cghc aZsblu ijbf_gyxlky fbdjh
iehlghklvx we_f_gdA\mBagvr_gby aZahjh\ f_""m we_dljhijh\h®ysbZidbwefld _glZfb
jhko_f Ij_[m_Iky [he__ gbadh_ gZijy _gb_ iblZzgbiAbB Ww&ddkghfZKidblghdkimifk o \
p_iyo \lhjbgghc dhffmlZpbb

Wlh ijb\h~bl d Ihfm qlh ijbf_g_gb_ FI MJAb: Ij_[m_Il j_r_gb_ ijh[erfu h[_ki_q
klZzgpbyo H:H ®WNXD

ljzdlbdZ ihdZau\Z_1 qlh i_j_gZijy _gby \ p_iyo \lhjbgghc dRffentiZ goBb \hagbd:
iehoh]lh dhglmjzZz azZza_fe_gby gZ wg_j]lhh[t_dI_ < k\yab k "ebl_evgufd kjhdzfb |
IZpbb dhglmj aZa_fe_gby jZajmrZ_Iky \ @\]lhtglh_iyglbkMHIkmIkI\b_ aZa_fe_gby
beb _]1h Z\Zjbcgh_ khklhygb_ kha”~Z_1 hklzZléggulhgZqph c glhy fmdzZpbb

K ihyle_gb_f fbdjhijhp_kkhjh\ bf_xsbo fZeh_ gZijy _gb_ ih\j_"~_gby ijh[e_f.
aZa_fe_gby h[hkljbEZghkkvhihy\e_gby hklZlhgguo gZijy 'hibggh\c ddhffeM@ pbb
fh™_l ijb\_klb g_ Ihevdh d eh'ghfm kjZ[Zlu\Zghw P ImMJAbbadgdjby\ \ j_amevIZIl_ «
h[hjm~h\Zgb_ ih~klZgpbb hklZ_lky [_a aZsblu

LZzd dzd klhbfhklv fbdjhijmpklkikeikgwud ~_kyldb jZa \ur_ q_f webdljhé_oZbgbqg
gZ ij_"ijbylbyo H:H?@®&NKRDIZd ijZ\beh hlkmlkI\m_I Z\Zhlk&bwu cb a\hizki 2gih\e _gb _
ghjfZevghc jZ[hlhkihkh[ghklb ih*klZgpbb fh  _dbazZgylv fghlh \j_f

>ey mki_rghlh j_r_gbyuipné _dljhfZ]gblghc kh\f_klbfhklb FI MJAb: g_h[oh”bfh |
az Zdmiie _dkgh

ljhba\h”bl_eb MJADb: “he gu mgblu\ZIlv Ij_[h\Zgby WFK <ghlvZnmki&gdleb\Z _ fu
ijhoh~blv bkiulZgby gZ ihf_ohmklhcgb\hklv b khhi\_IklIgdg\WWgub _KhAggbpyh\f_""m
ij_~tyley_fuo d FI mkljhckI\Zf

ljh_dlbjh\sbdb "“he gu mqgblu\Zlv Ij_[h\Zgby WFK ijb \uiheg_gbb ijh_dlh\ ijb k
dhgkljmdpbb wg_jlhh[t_dlh\ Ijbf_gylv ijh]jZzffgh_ h[_ki_q_gb_ ey mq_I1Z Ij_[h)
gylv h[hj@gb\ ] _g_jbjmxs__ mjh\_gv ihf_o [hevr_ “himklbfuo

Ijb ijZzZ\bevghf ih*oh”_ d kha”rzZgbx ijh_dIh\ ~ey ijh\_”~_gby j_dhgkljjindpbc beb
]hh[t_dIZo k bkihevah\Zgb_f bf_xs_cky ghjfZlb\ghc [Zau ijh[e_fZ WFK j_rzZ_IK
keh ghklv kjzZtey_ | j_dhgkljmdpby k m _ kms_klI\mxsbf b jZ[hlZxsbf h[hjm~h\Zgb_

FhglZ gbdb ijb ijh\_~_gbb fhglZ guo jZ[hl "he gu dZq_kI\_ggh \uihegylv f_jh
mdZaZggu_ \ ijh_dlZo

ljb ijb_fd_ wg_jlhh[t_dlh\ ihke_ ijh\_" gdhZetHdigggb jjjZdobatzpb_c Zwdkiem
Ibjmxs_c wg_jlhh[t_dl “~he gu [ulv ijh\_j_gu \ iheghc f_j_ \uiheg_gbh \k_o f_jh
fZ]lgblghc kh\f_klbfhklb fbdjhijhp_kkhjguo mkljhckl\



< ijhp_kk_ wdkiemZlZpbb gZ"wea gighhdihdbylvky i_jbh*bqg_kdkklhidbyjdb k
WFK >ey wlh]l]h g_h[oh”bfh h[_ki_qgblv i_jkhgZe hjlZzgbaZpbb wdkiemZlbjmx
jhc ey dhgljhey WFK b f_Ih*bdzfb __ ijbf_g_gby

We _dljhfz]lgblgu_ ihf_ob ijbkmlkl\mxl gZ wg_jlhh[t_dlZo b ij_"klZ\eyxlky \
bfimekk < ghjfzlB\dhogbg_kdbo "hdmf_glZo gZ i_j\bggdmlkif\imxi~*h\@glbg_ kdb _
lj_[h\Zgby gZ baemqg_gb_ ihf_o < kms_kl\mxsbo ijh_dlZo gZ hkgh\Zgbb dhlt
mkljhckI\ JAb: 1j_[h\Zgby WFK ijb\h*ylky [_a jiZleqklidudvhik_&Hd ©2WK Jhkkk
\uimklbeh ke_"mxsb_ ZhdnH_Idlubg_kdb_ mdzZazgby ih aZsbl_ \lhjbgguo p_i_
klZgpbc b ih*"klZgpbc hl bfinnévkglhoji®_ggu_ >_iZjlzf_glhf gZzmdb b I_ogbdb
OF_Ih*"bq_kdb_ mdzZazekykihkihtyglhly aza_feyxsbo mkljhckl\ we_dljhmklZgh\h

N _ckl\b_ k _h[em~rgfh qglh[u Ij_[h\Zgby GL> \uihegyebkv gZ ijZdlbd_
>ey j_r_gby ijh[e_fu WFK gZ wg_j]lhh[t_dl_ g_h[oh”bfh h[_kilugBkshbmoh\_gv
"himklbfuwey I |I_jfbgZeh\ >ey wlh]h \ I_ogbg_kdbo oZhzdkkjhjlglba Zrok fjthd;jkliy

"he 'gu mdZau\Zlvky oZjzZdl_jbklbdb ihf_ohmklhcgb\hklb mjh\_gv wemdljhfZ]g
rzxsbc ghjfZzevgmx jZ[hlm mkljhckl\ JAb: Ijhba\h”bl_teb Bkil]ZadygulhjbEr hék
\by ihf_o gZ ijhba\h~bfu_ bfb mkljhckl\dIZ62A Wwpygrihgvghf ihjyrd_ mklZgzZ\e
fbdjhijhp_kkhjgu_ mkljhckI\Z JAb: bf_xsb_ k_jlbnbdZlu \ dhlhjuo kdZaZgh
iulzgby gz WFK

< oh”_ ijh_dlbjhXdeZy'udZxIky jZ[hlu ih ijh\_~_gbx aZf_jh\ khijhlbde_gby d
IjhfZz]gblguo bfimevkh\ Gh ~ZggZy jZ[hlZ ijh\h~blky m _ ihke_ ijhdeE~db [jhg
\Zgguo dhgljhevguo dZ[_e_c dZzZd ijZ\beh m _ ihEeh\ddexgZ[gbmm ameedliZzhmkl
g_lh ijh\_~_ggu_ azf_ju fhlml [ulv g_ \k_]*Z \_jgu

ljh[e_fZ WFK fh™ _1I \hagbdgmlv ijb ijbf_g_gbb g_wdjZgbjh\Zgguo ba&b bf_xst

jZg dZ[_e_c Z 1Zd _ ijb g_ijZ\bevgh \uiheg _gghf aZa fe?WK? dZaj2[hdZguH:t
hij ~ e ggu_ |j_[h\Zgby d ijbf_gy fhc gZ ih*"klZgpbyo dZ[_evghc ijimmdpbb
dhgljhebjh\Zlv dZdhc dzZ[_ev [m~_I ijbf_gylZlbwZphyZbgiith iph}_~_gbb fhglZ gl

jZ[hl b \ oh”_ jZ[hl dhgljhebjh\ZIv \uglheggdgp e<alamfieZyo dh]*Z g_h[oh” bfh ijl
fhglz® klZjzlvky g_ bkihevah\ZIlv ijh\h? g_ bf_xsbc wdjzZzgzZ 1zZd dz\¢h fh™_I \h,
NZo

< p_ehf gbkeh fbdjhijhp_kkhjguo MJAb: \ kjzZ\g_gbb k ZgZeh]lh\ufb \ Hfkdl
dh lheghlgZxfbdjhijhp_kkhjghc [Za_ \uiheg_gZz \ Jh~m j_dhgkljmdpby IK
gZklhysbc fhf_gl \_~mlky jZ[hlu ih kljhbl_evkl\m IK d< ©<hkoh”2 H[hjm"
ihrklZzgpbb [m”~_I \uiheg_gh 1Zd "_ gZ fbdjhijhp_kkhilghklZdpaby Gz tdkbyXkéjngdipb
ijh\h~blky ihwlZigh DZ ~uc kemqgZc jZ[hlu j_e_cghc aZsblu b Z\lhfZlbdb gz
ZgZebabjm_Ilky ki_pbZebklzZdbhkear §blpy_eKemqZ_\ eh'ghc jZ[hlu mkljhckI\ JA:
aZsbl ba jZ[hlu ih ijbhb§Z]eelghc kh\f_klbfhklb \ Hfkdhc wg_jlhkbkl_f_ g_ gZ
ijh bo \hafh'gh_ \hagbdgh\_gb_ g_ klhbl az[u\Zlv JZ[hlZ \ "Zgghf gZijZ\e_gl
gh LZd gZ ih*"klzgpbb d< ©Mevygh\kdZy? \ Jh m [uebmjdpbb _dhugjZ[hlu
jh\ aza_fe_gby gZd&kdM HIMd< ljbgbghc ijh\_~_gby jZ[hl klZeBuieofb jhj_ame\
khijhlb\e_gby dhglmjh\ B ~ZggZy jZ[hlZ gZ "~_ckl\mxstobiwvkkl 7 gjpheyjdihe gz

< klyab k\ur_ kdZazgguf fh gh &M _¢Zidvglu\hith[e_fu we_dljhfZ]gblghc kh\f_
klb gZ wg_jlhh[t_dlZo k\h”blky d dhfie_dkghfm j r gbx \k_o ijh[e_f k\yaZgg
"he gu \uihegylvky dZd gZ wlZi_ ijh_dlbjh\ZgbykiémyadEZZZbxijb[Hdb*h\&dby [Zc
\h \j_fy vedkZlZpbb wg_jlhh[t_dlh\ B wlb yihedul¢the ‘¢gZid\ijb gh\hf kljhbl_evkI\_
b ijb ijh\_~_gbb j_dhgkljmdpbc m _ jZ[hlZxs_]h h[hjm~h\Zgby ?keb duihegylv
gu_ k we_dljhfZ]gblghc kh\f_klbfhklvx \ iheghfghPthKIZIhygphdeWfFK [m”~_1| j_r_g

Ebl_jZImjzZ

;hjbkh\ J G_\gbfzZgb_ d ijh[e_f_ WFK fh _I h[_jgmlvky dZlZkljhnhc Gh\hklb we_

RZebg : B H[ wnn_dlb\ghklb gh\uo mkljhckl\ JA: Wg_jl_IbdZ b ijhfure_gghklv

ljZ\hkm®* | 7UDEBEWHG®&&heh]by ey aZsblu we_dljhh[hjm~h\Zgby hl bfimefvkguo i_j_
ihg_glu b l_ogheh]bb <

Dmag_ph\ F Dmg]mjh\ > FZI\__\ F LZjZzkh\ < <oh”gu_ p_ib mkljhckb JA: Ijh
bfimevkguo i_j_gZijyGhglbklb we_dIljhl_ogbdb <
ljhohjh\z : Bgl_®egdk_ ]Jez\gh_ dhgdmj_glgh_ ij_bfms_kl\hevigaglf_Nwjx d&lhlihg_jZ

H:H QW:A Rmj*h\uf H[hjm~h\Zgb_ jughd ij_"eh _gby p_qgu
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<EBYGB? IH=J?RGHKL?C < BG>MDLB<GUO KHIJHLB<E?GBYO EBGBC
G: LHQGHKLY HP?GDB J?@BF: IH :DLB<GHC FHSGHKLB

Hp_gdb j_"bfz we_dljhwg_j]_Ibg_kdhc kbkl_fu WWK az\bkylzdzidhhl baf_j_c
ko_fu dhlhpmw\_klgu k h]jZzgbqgq_gghc lhgghkKv@ KéijredZKdgurghklbztdlIb\guo
b j_Zdlb\guo khijhlb\e_gbyo khklz\eyxl ihjy~rdz G_hij_"~_e_gghklbv \ azZz~Zgh
\h~bl d \hagbdgh\_gbx *“hihegbl_evguo ih]j_rghkhlc \'hpZgdZo iZjzf_Ij
JZkkfhljbf \ebygb_ iZjzf_ljh\ ko_fu gZ hp_gdb j_"bfh\ ih Zdlb\ghchfhsghklb |
"_gby qdh 5b ~eybf__1 f_klh lhevdh kemqgZcgZy ih]j_rghklv < i_j\hbijb[eb _ghb
IZlv glh ihlhdhjzZkij_~_e_gb_ Zdlb\gkilcl fihegdklhla\a\db f gao<mierlf\ kemgzZ_ \
jZ _gb_ ney i \jZIhibAhghc fhsghklb iBtMelgbbl bf_Iv \b"

3u22viIQ g,
;LM

< khklz\_ dhgljhevguo mjzZz\g_gbc 1Ih _klv mjzZ\g_gbc k\yaulZxsbo |_e_baf_j.
mkeh\gh fhVwh eblv mjZ\g_gby Ij K @ihtey i_j _lhdh\ ”~ey maeh\uo fgsghkl_c b
Imjh\ < i_j\u_ "\Z IbiZ mjz\g_gbc ijb "hims_gb\lwuy&Z\klgikHhib\gmghkczZdldbjZzf_lju
ebgbc g_ \oh”yl Thwlhfm wilb izZzjzf_Iju [m"ml| hdddulzévdreloygba dBghimjgu_ mjz
g_gby JzZkkfhljbf ijhkl_crbc dhglmj khklhysbc ba Ij_o \_I\_c b khhI\_IklI\_ggh I

>himklIbf qglh \ [Zabkgmx ihKk@kNhfrmb>mjzZ\g_gby ~ey bafbjl\lgbbdalf_j gby
yleyxlky IThqggufb Lh]*Zgiub agllog gbyo khijhlb\e_gbc; jZ\guo_jJZeZgkj dhglm
ghlh dhgljhevgh]lh mjz\g_gby khhI\_IkI\mx&Z\]ly lmafex_ gdZitBr_f wlh mjzZ\g_gb_ b
ba mkeh\by jZ\_gkI\Z gmex m]eh\ ih dhglmhklbij\la2bigwo gm]e H\

3 & ; 3 & ; 3 & ;
8aZ" 8aZ" 8aZ"
1"_3, baf_j_gby i_j_lhdh\ ZdIb\gh8 ®hsbhikimghklb khhI\_lkI\mxsgbcbaf
Ij_ "iheh bf qlh bg”"mdib\gu_ khijhlb\e _gby ebgbc ba\_klgbkkvxlgEkghcevghc |

v Lh1~Z ijbgbfZ_fh_ ijb hp_gb\Zgbb khklhygby khijhlb\e _gb_ hij_~_ey_Iky \u

VLM, LME' LM
Ilhke_ ih~*klZgh\db wlbo khijhhib\ehewgh_ mjzZ\g_gb_ ihy\ley_ |ky g_\kadZ dhlhj.
kfZzljb\Zlvky ijb hpblgkVWzklhygby dZd h[mkeh\e_ggZy g_Ilhmpghkivx padmewlzd |
hp_gb\Zgby ih]j_rghklb b&f (3 9b3 klZgml g_jZ\gufb gmex Bo \_ebqgbgu fh'gh h

eblv ihAklZ\b\ ag30, U@,y 1. @L,2 Ohjfbjh\Zggu_ ih]j_robkltkj 2 g_dXzZ"j

Ibggu_ hlidehg_gby ~ey khhiI\_IklI\mxsbo baf_j gbc \ mjzZ\g_gb_ _dhlhjh_ \
Amxsb\d”

va,;, V&, V&

;3 3", ;3

Hij_~_e_gb_ ih]j_rghklb baf_j_gbc bkoh”y ba mkethlb)Z fogpbmiXZighgui
li_rghkl_c baf_k\lgbkelky d j_r_gbx “\mo kbkl_f mjz\g_gbc

44-< %
® 4'<
]"_42 fZljbpZ dhwnnbpb_glh\ dhgljhevguo mjzZ\g_gbc
<2 \_dlhj ijZ\uo gzZkl_c \_dlhj<g_\&ketdfhpk2tgec \_dlhj jZaf_jghklv\dhlhjhlh jZ

gZ gbkem dhgljhevguo@]jZZ\‘g_cUbj: ghjfbjh\Zgguo ih]j_rghdbBcc baf_]j
>ey jZkkfzZljb\Z_fh]m aengdky fZljbgghc kljhdhc k dhwnnbpb_glZfb ba e_\hc
gby LhirZ

44- 8 v, v Vv,



< "Zgghf kemqgZ_ <dy\eyjdikelkgbghc b hij_~ ey |ky ba \ujZ  _gby

< o5 3", ; 3'; ; 3",

§ $

<\ Ny h[hagZTgM__,\ggyMs— 1"3,v2 agZq_gby i_j hdhkbl_evguo _“bgbpZo hlg_

y LM

gw d ijhimkdghc kihkh[ghklb khhI\_Ikl\mxsbo ebgbc Lh]*Z ijbf_I \b~
< 3 V 3 ';V 3 '; _
vV vV V
3 P 3 P 3p

1.3 3 3p 2 ijhimkdgu_ kihkh[ghklb ebgbc
Nhjfmeu “ey hij_~_e_gby ghjfbjh\Zgguo ih]j_Xgktkhl\c Ikafblh _kKbc [Mm ml bf_
\b~
GBim iy Li
lj_~iheh bf qlh baf_jbl_evgu_ ijb[hju bf_xl| dwZk&kdkbfgkkiph. agZq_gb_ rd
kh\iz~"Z | kh agZgq_gb_f ijhimkdghc kihkh[ghklb ebgbb
< wlhf kemqZ_ agZq_gb_ kj_"g_d\Z"jZhiggh]aylblakeh pZ gyimyb

Vl_M.l_r$|_M.|_'M8_

y LM
Lhl~rz
. LM

4 4 4
3p 3 35

™ 0%
8LM A%

1" 2 gbkebl_ev \ujZ " _gby
?keb deZkk lhgqghklb \k_o ijb[hjh\ h*bgZdh\ b fZdkbfZevgh_ agZgmgb_ bo |
kdghc kihkh[ghklb khhI\_Ikl\mxsbo ebgbc Ih]*"Z
v v v

3p 3, 3p 3
Ghjfbjh\Zggu_ ih]j_rghklb hij_"_eyxlky ba \ujz _gby
— = = '3'; 3", 3', &
8 8 4@ V
lj_~iheh bf qlh \k_ ijb[hju bf_xI deZkk lhgghklb ihjy?dD Ihb _ikbyg yD
\_ebgbgm ih]j_rghklb izZzjzf_ljh\ ; jZ\ghc kemqgZXbtdghZ\elkjs rghklbkkfhljbf
gZb[he__ g_[eZ]hijbylguc “ey g_\yadb dhglmjgh]lh dhgljhevgh]lh mjzZ\g_gby ke
' < wlhf kemqgZ_

3 3 3k

S 3
G & v
3
) 3 3 3

1".V2 ghjfbjh\Zggh_ agZq_gb_ kj_"g_c\djgbygghhhpid h~*bgZdh\h ~ey \k_o ij

jZ\gh bo dezZkkm lhgghklb
LZdbf h[jzahf dZ msb_ky ih]j_rghklb baf_j _gbc \ jZkkfZljb\Z_fhf kemqgqZ_ |
i_j_"zZ\Z_fhc fhsghklb b jZ\gu f_""m kh[hc Ba \b¥agh ijlimkédeglizkch\u[hjZ
ghklyf k\ya_c ijb\h~bl d jzZ\ghf_jghfm jzkij_~_e_gbx g_\yadb dhglmjgh]lh dh¢
\k_f ih]j_rghklyf baf_j_gbc Ba ijb\_~_gguo nhjfme ke_~m_1I qlh ih]j_rghklv

w 8l

3

kemqgZ_ aZ]ljmadb ebgbb gz hl ijhimgdghe¢bkklykgZgmikh\g _ agZgZ gby kj_
Ibggh]h hldehg_gby
GZebqb_ ih]j_rghkl_c \ izjzf_ljZzo k_Ib fh _I ijb\_klb ijb j_r_gbb azZ”Zqb |

lzd _ d agZgbl_evguf ih]j_rghklyf \ 2"hjZkgblu\Z_fuo maedgVYudk 1h$gukthyo WII
\_ebgbgu fhlml [ulv kms_kI\_ggh f_gvr_ qg_f ijhimkdgu_ kihkh[ghklb k\ya_c
dZgby kbevguo klya_c¢c agZq_gby ~hjZzkgblZgguo maeh\uo fhsghkl_c fh]lml hle
db ijhp_glh\ >ey ihykg_gby kdZazZggh]hbphkZhljdd jbkqnfijgzZz dhlihjhf i}j_~klZ
e_g njz]f_gl ko_fu j_Zevghc wg_jlhkbkl_fu



Ij_~iheh bf qlh _klv "gbyafjjlhdz Zdlb\ghcihhebgbhkid b \_ebqgbgtlz dhl
juo khklz\ey | ijbf_jgh hl ijhimkdghc kihkh[ghkhb IéNedpbZ dIbZX g RiZ IfilbAZev b
ij_g_[ji_1Zy Zdlb\guf khijhlb\e_gb_f hij_~_ebf bgt_dpbb \ maeZhbij_Bye |I_j_ Ihd i
_lky ba \ujZ ™ _gby

3 8 vie G iv%gupié_—;g DUF§L8|_—;Q;
. . ;

oM

 —

N

Jbk Ko_fzZ ey bkke_~h\Zgby \ebygby iMindighkghfc \ bg
khijhlb\e_gbb gZ jZkq_I| malkki\wo fhsg
Ih~rkl1Z\b\ ijb\_"_gjbk_ a@adgZq_gby 8 d< ihemqgbf agZzq_gb_ i_j_IhdzZ fhsghl
jZ\gh_F<l JZkq_lgh_ agdldb\ghc fhsghklb \ maeZzZo blkI\[ngg H K\lglh _

F<l b F<I Ij_~iheh bf I_i_jv qlh \ iZjZf_ljZo bg”"mdlb\guo khijhllb\e_gbc eb
li_rghklbjb wihf khijhib\e_gb_ gBgbbhevr_ jv@Zrelh Z khijhlb\e_gbybebgbc
gz f gvr_

< wlhf §gm i_j_Ihd fhsghklb ih[edgbhZz\_g F<l Z Zdlb\gu_ fhsghklb \ mae?Z
[mAml khhI\_IkI\_ggh jZ\gu b F<I Th _klv gZebqgbZohQe_rfaghklb\ \ehzjdZ f_

baf_g_gbx "hjZkgbfhgghklv gZ]jmad®pZ\ mae& \ mMMagZ

Ebl_jZImjzZ

BA_evgbBl <Gh\bdh\ : K 1ZezfZjgmd K B Hrb[db az”*Zgby iZjzf_Iljh\ kobf aZf_s_qgb)
fh\ we_dljbqg_kdbo kbkl_f < dg KIZIbklbg_kdZy h[jz[hldZ hi_jZIb\gtkdbkgkijfZpbb \ we
fZo Bjdmlkd 2 K

;Zjkdh\ < < ;mjg <\kd <ezZ”bfbjh\ E < Kmjbdh\ < B :g2edhqWugBEg_gky ~ey hij_~
e_gby m~_evghc _fdhklghc ijh\h*bfhklb eb@Bmgme_dijhie] fuzgjzgkihjlz Kb[bjb b >Zevg
<Hhdz < K 2

Dhglhjh\bg : F LzZzjzdzgh\ : : S_dhgbobg : < Hp_gdZ khklhygby kbkdfH\ we_dljh
f_lh~hf dhgljhevguo mjzZ\g_gbc Wg_j]_IbdZ b IjZgkihjl MBa® :G KKKJ

S_dhqgbobg : < Fbgbfbazpby ihl_jv Zdlb\ghc fhsghklb \ JThjh*"kdbo jZkijo”_ebl_evgu
aZ kqulhyz hilbfZevghc dhgnb]lmjzZpbb MfklgcdgZeuggucK 2



KHKLHYGB? B I?JKIBB®U J.:A<BLBY <GMGF>=G LMJIJBAF:
< O:GLW:GKBCKDHF :<LHGHHGHDJIM=2? X=7

B ::glbih\z
ki <zZlz
FDM ©DF*%KIliZ

<UKL:<HQGU? IJH?DLU ©KKUED: G: <?D:2 B ©JMKKD:Y BA;:?
D:D BGKLIJMF?GL IJ?A?GL:PBBKLRBRQ?KDBO MKEM= FDM
©DJ:?<?>Q?KDBC FMAZC:

<uklz\hggu_ ijh_dlu ©KkuedZ gZ \ba[Zz® WdZdmigktzy_gl ij_a_glZpbb Imjbkl
mkemDM ©DjzZ_\_~q_kdbc<izhZ2c? k i

Lmjbklbg_kdb_ mkem]b edfibhjudjg_¥_"q_kdbe&zfidagZfdhilh hlebgzZky hl ij
\uqguo [hevrbgkl\m jhkkbyg Imjbkibg_kdbo mkem] ij_"ezZ]zZ_fuo wdahlbqg_kdb

FDM ©Djz \ ~q_kdbc dhl& gtely ilky "~bgklI\ _gguc fma__f dikdkeuctadzZgbfz |
_f jmkkdhc dmevimjuGb pul\ZjYh\kpghiig_ ?]1h hkgh\Zl_e_fke\my_d¢lgual_ev
dmevimju ba\ldjKguct <_ebdhjh~h\zZ LzZfzZjZz <ezZ”bfbjh\gZz

AZ e Igbc i _jbh” fma__f gZdhéefngakleghtguhg” ih bk kgib

ljh_dl ©KkuedZ gz \_dz?2 y\ey_ |ky yjdhebbedxkKihZgbckdhc bfi_jbb ih azZzk_
HlvBjlurdh]lh K_\_jzZ Kzfz ~_j_\gy <ZIZ [ueZ hkgh\ZgZ ihevkdbf dmiphf G_Kklhj
kdhc h[eZklb ihke_ ihevkdh]h \hkklZgby lhrzZ < AZizZz~ghc Kb[bjbgg_ [ueh
p_f hgb k_ebebgk bhlZzdhf h[jZahf jhkkbckdh]h JThkmhEjiXhkbagmyxetdZagm
kh™_jZgby kkuevguo Hgb h[yaZgu [ueb kZfb azjhibliZ¢lybh &Z[k]bfgphfG _klhj:
E_i_pdh]h dhlhjuc kfh] [ukljh h[jkZ\glgagt\ZIMjkh\h_ ~_&m bhvgh |_ Jh~u Kb[bjv
gm ~"ZeZkv \ » _eh\uo b ]jZfhlguo ex*"yo E _i_pdbc kfh] “h]lh\hjblky k Z[hjb]_
hk\hbe oZgluckdbc yaud kdmiZe m Z[hjb]_gh\ ju[m f_ozZ GZijZ\eye k\hb
Lhfkd Lxf_gv Kj_"b ozZgduZbgyitaeskeem  _gguf Z\lhjbl_Ihf 1Zd dzZd ~“h[ghkh\_Kklg
ky k ju[ZdZfb b hohlgbdZzZfb

Jhkkbckdh_ Jhkm~ZjkI\h [eZ]h~Zjy 1Zdhc iheblbdb \ hlighr_gbb kkuevguo j_
K_\_jZ _]h ojbklbZgbazZpbb b h[_ki_q_gbb ]jZfhlgufb ki_pbZebklzfb

< wdkihabpbb fma_y IZd _ ij_"~klZ\e_gu "hdmf_glZevgu_ fZl_jbZeu k\lyaZgc
kdhc \eZklb \ AZiz~"ghc Kb[bjb 1Ilhke_ Hdly[jvkdhc j_\hexipB&bvkjyh&va ZWedb] Df tkl
[ul\rbo i j_k e _gp_\ DzZd b ih \k_c kljzg JAlibeb<[hjHhvluy \kgldrb djZyygZijzZ\e
ebkv p_eu_ dzZjz\Zgu k ex~vfb dhlhju_g_aZohl_eb ~h[jh\hevdh glHEiv dheot
gjZ\bebkv k\hbfb km ~ _gbyfb h gh\hc \eZklb Mkeh\by i j k_e_gby [ueb _s_
gbx k “hj \hexpgibhgdu”~Z kkueZeb ohly [u "Z\Zy MmafbogdBkbbVvvgkhkh[hc : \
]h~ru kkueZeb khigb ex®_c dhlhjuo o\ZlZeb gZ mebpzZo ~_I_c \f_Kkl_Ivk jh*bl_
kkh[hc g_h[oh”bAhd akhlgyfb \ _aeb \ "mrguo IjxfZolglyfb mfhjXLegbdikhib hl JTheh”
b oheh”Z Dh]*"Z heob"pXRIZ\&lh kkuedb bo \u]lhgyeb gZ [_j_] ih*gqZk gZ m _ a
h”r_"~u b ijh*mdlh\ < \hkihfbgZgbyo kkuevguo Jh\hjblky h kljZrguo ba”~_\ZI_e
]hrg_\ghlh Jheh”Ziztefb\khkdm dhfm ijyfh \ jmdb Dhfm \ nmjZ dm beBhfjm]Jmx h

[_"Zebjdd_ Qlh[u g_fgh]h __ kfhgblv b Iml “_ kt_klv bgZq_ fh]leb hbnh[jZlv [h
pu B lZd&bjZrguo \hkihfbgZgbyo fghlh<d_dgdhjh"h\hdkédh\*hgZklhys_]h?2
K lh~rzZz 1 °  kZfu_ kkuevgu_ [ueb h[t_"bg _gu YWhfZgZlew adpihhj¥dha ju[u

a” kv °_\ujZsb\Zeb h\hsb ey ijhfure_gguo jZchgh\ K_\_jZ

Keh gu_ mkeh\by “bagb g_ haeh[beb ex”_c gZijhlb\ hgb kfihfdbZleilte bblvky
\uf kkuevguf hk\hblvky gZ gh\hf f_kl_ LZd \ ]h*u <_ebddt& Hued_kHkghdbo \!
dZzefudb dhlhjuf [uelhmifghgvib\udgmlv d kb[bjkdbf fhjhazf ihke_ aghcguo kl_
pbb fma_y ~_fhgkljbjmxlky nhlh]jZnbb bZibhdef hyl'dewd klZjh bevq_kdh]lh gzZk
\ ]h~u <_ebdhc HI_gq_kI\_gghc \hcgu b dhlédh\aghmibe_Khhdfyue JTh~u >ey kh\j_f_
"bl_ey gZ\_jgydZ ihdZ mlky ih djZcg_c f_j_ kljZggufb ijhlhdheu ijZ\® _gby dh
ehkv dhfimldrhlj_a fZ&ZjbzZ dhfm jZaj_rbdhjdhimblv

Wdkihabpby ©JmkkdZy ba[z2 agZdhfbl ihk_Ibl_e_c k IjZ*bpdklddguk _rdle Z"hf
GZrb ]Jhklb magzZxl ijb dZdbo mkeh\byo "_gZ kzZ”blky jy*hf k fm _f aZ klhe i
Agdhfylky k ij_~f_1Zfb dj_klvygkdh]h [ulZ IThgq_fm fm" klZjZeky ebrgbc jZa g_



Z ~_gZ fhlez jzkihjy~blvky k\hbf \j_f_g_f \ jZagu_ \j_f_gZ ]h"Z K m~h\hevkl\l
\kihfbgZ_| Z fheh”h_ magZ_| dzZdbflhhjgahffZkehedkvd kehfZ fh gh [ueh kfhehlv
< khklz\_ wdkihabpbb mgbdZevgZy dhee_dpby \urbluo ihehl_g_p ?klv kj_"b g
\_dZ b k_j_"bgu \_dZ k ljZz*bpbhgghc hjgzZf_glbdhc Ih]h i_jbh~Z 2ZAgZdhfylky
"hf "baghbj \kdvygkdhc k_fv_ dhlhjZy gZ ijhly  _gbb b gZzqzez \_dzZ fZeh q_1
< \uklz\hqghf aZze_ djzZzfma gy KR&hIhe gZ mgbdZevgZy dhee dpby dZndhe kha’
I_e f fmh <¢_ebdhjh”h\hc GZ ijhly _gbb e_| hgz kh\beZezZADd_k¥fKhkjizagth [he _ _
dmdhe \uiheg_gguo \ jmkkdbo ljZ*"bpbyo GZrb ihk_Ibl_eb \h \j_fy wdkdmjk
h[jy*h\uo bljhl\uo dmdeZo kha”z\zZ_fuo \ dj_klvygkdbo k_fvyo WdkldmjkzZglu m
dh\ "ey fheh”h _gh\Kk\hldj\lb\evz gZ dzZdhf f_kl_ wim iZjm jZkiheZ]Zeb \ "hf_ ihqg_f
balhlz\eb\ZezZz » \mrdZ gZ \u”r"Zgv_ [ueZ [_ahjhdigbgd kfly kkdheviihbfm ~ \mr_d [u
fZeh rZgkh\ \uclb aZfmb ih kkkdbo kemgZyo "ey ba]bkihhe@hjbg ZkmdlelZ jZy IdZgv
V' dzZdbo dmdelhk® kka ihghr_gguo \_s ¢
lj_rez]zZ_I djz_\_~q_kdbc fma_c k\hbf iijjihk dil_idyba]MhXe_ _gbx jmkkdhc 1jZ~bj
hgghc dmdeu ih bklhjbb \urblh]lh jmrgbdZ ih |I_ogheh]kehd®Bklhjbb i_j_f_lh\ba
K mMavkIiz\b_f gZrb Jhklb mgzZkl\ded kk Zokihjbalhlhle_gbx |jZkdipd Mggdeujm
glhfu az\_jrblv \klj_gm k km\_gbjhf balhlh\e_gguf k\hbfb jmdzZfb

G kXZkbev_\Z
1Gb g _\Zjlh\kd

Gb g_\Zjlh\kdbc rtbf&klBgh JThkm~ZjkI\_ggh]h
| _ogbgq_kdh]hkimighy |

IJBJH>GH? G:KE?>B? D:D WE?F?GL LMJBKLKDH=H IHL?GPB:E:
GB@G?<:JLH<KDH=H J?=BHG:

DZ ~uc j_]bhg h[eZ"Z_| mgbdZevguf gZke_"b_f ?keb Jh\hjGbh@ZImijbkikdhf ih
fh gh hij_"~_eblv dzZzd kh\hdmighklv ijbpmegulonjdkohiifdhdy\e _gbc Z IZd _ khp
Zevghdhghfbg_kdbo b I _ogheh]lbq_kdbo ij_“ihkuehd kihkh[klI\mxsbo jZza\blbx Im
gZ hij_~_e_gghc |I_jjblhjbb > @

HklZgh\bfky ih*"jh[g__ gZ ijbjh*ghc khklZ\eyxs_c Imjbklkdh]h ihl hghbZeZ Gb g

Ih™ ijbjhrghkmjkguf ihl_gpbZehf kn_ju ImjbafzZ ihgbfzxl \hafh’ ghkkZb j_]bhgZ
gbx kh\hdmiguo ijbjhrguo [h]ZIKkI\ \ Imjbklbg_kdhc *_yl_evghklb

< p_ehf d ijbjh~rguf b dmevimjguf ezZg”rzZnlzf b bo dhfihg_glzZf hlighkyl 1_jjl
iZjdh\ Ziylgbdb ijbjhcu [hlZgbgq_kdb_ b ahheh]bgq_kdb_ kzZ”~u djzZz_\_"q_kdb_ f
bgl_j_kgu_ b ihmgbl_evgu_ "ey ~_fhgkljZpbb wdheh]bg_kdbo ijbgpbih\ kzZfb dr
wkl_Ibg_kdbfb “hklhbgklI\Zfb |1_jjblhjbbblkkijihg hcmevdm hkhb > @

GZ ijb\e_dzZl_evghklv Imjbklkdh]lh gzZijz\e_gby \ebyxl jZaebqggu_ oZjzZdl_jbklb
dmevimjgu_ b khpbZevgu_ GZb[hevrbc bgl_j_k m Imjbklh\ \vaul\Z_I1_djzZkhlz ijl
f_glu dmevimju gZjh”"Z dzZd bkidrekikbyh pkadmjdd bf kj\hAlgZHdhevimjhc b h[ugzZyfb
Ajmlh]lh gzZjh~Z h[h]ZsZ_1 “moh\guc fbj gq_eh\_dzZ < klj_fe_gbb jZzagbh[jZablv k)
\Z_I \k_ gh\u_ Imjbklkdb_ j_kmjku

ljbjh~rguc ihl_gpbZe Gb g_\Zjlh\kdh]h j_]JbhgZ\b&fhlgtidbZ MNfegygjZ ad&ZIby Imjb

LZd \ g_luj_oklZo dbehf_ljZo hl'] Gb g_\Zjlh\kdZ gZoh”blky ijbjhgdguc iZjd ©
| _j_kguc k lhgdb aj_gby nehju nZmgu b bolbhnZmgu A”_kv h[blZ_I Ijb \b”*Z ill
dgbli [_jdml hje&fgo\hkl b kdhiZz Ba \ukr_]h jldkhbhZ_éNgdhhhif_Iblv j_ebdlh\h
ebkl\_gbgguc ~j_\hklhc \hajzkl dhlhjh]h iylvkhl e_|I J_dZ m”bl\ey_I| Dah[beb_f |
[uN\Z_fu_ \i_qgqZle_gby ih"Zjbl kB[fiZ djekhlZayg _c

< k_fb dbeHEfo IGb g_\Zjlh\kdZ gZ ha KZzZ\dbgh jpkihle ©Ognkhjald? ijbjh~ghlh
iZzjdz ©Kb[bjkdb_ M\Zeu? A~_kv \k_ "_eZxsb_ kfh]ml ihk_Iblv fma_a ijbjh®u v
guc dhfie_dk ijhclbkv ih wdheh]bq_kdbf Ijhizf

>ey | _o dlh ex[bl Zdboguxf hllky Jhjgheu guc dhofflejvdk ©Lj» j \g g©Kdjy[b
dz2 jZkiheh _g BZgldjbhldm”~Z abfhc ijheh’ _g kg_]hoh”Zfb imlvo}hjv[Zau hl*uc
<Kdjy[bgd__klv jm[e_gu_alhajdjdibgb

Lzd _ \ Gb 'g_\Zjlh\kdhf jZchg_ fh ggkdiblc_lbllgh}]Znbqg_kdbzljf mg_%klz
eyxsbc dmevimjm b Jul gZjh™MamaZgluki2Zzjd <Zjv_]1Zg djzZ_\[bebktdbamimaj c
gb <zlz fihr&lcjkdmx k_eZ Dhjebdb b *jm]b_ bgl_j_kgu_ f_klZ



Lzdbf h[jzahf X]lhjkdzZzy A_fey y\ay_fikiklhj_ 8exZkwdkdmjkbhgghighh]wdklj_fZe
wdheh]bg_kdh]h hlfuoz A~_kv dZ ~uc kfh _Il ihemqblv gbBZ[u\Z_fu_ \i_qZle_|
2 iml_r_kI\h\ZIv ih g_ijhlhj_gguf imlyf b \ ©g_Imjbklkdb_2 jBchguguthtagZdh
mlhedzfb ~_\kI\_gghc ijbjh”u
2 jhemqgblv m~Ah\hevklI\b_ hl i_rbo ijhjmehd ih 1Z_"guf IjhiZf hohbu gZ [hjl
|_evkdhc ju[Zedb jZagufb kihkh[Zfb
2 jijheclb h[mg_gb_ k_dj_IzZf m~Zqghc ju[Zedb b hohlu m ij_"klZ\bl_ey gZj
wdkdmjkHéa”rZhiulz hi\_~"ZIvwaedt'cfZzgghc jubgbbeb »
2 h\ez”~_lv gZ\udZfb ih\_~_gby b \u'b\Zgby \ e_km \ gZklghklb HRk\hblv h
"b]l]Zgb_ dhkljZ hjb_glbjh\Zgb_ ijZ\beZ ih\_~_gby iljdufklj_q_ k “bdbfb “b\h
2 1zd _ bf_Iv \hafh ghklv k[hjZ "bdHjmkhd_Njphto]phh_oh\
2 mgZkI\h\zZlv \ kiez\_ gZ eh”d_ ih j_d_
2 jjbh[sblvky d “bagb f_klguo "bl_e_c¢ ihk_Ilblv gZpbhgZevgh_ klhc[bs_
2 b dhg_qgh fh gh hlijZz\blvky \ djmba gZ |I_iehoh”_ b ihemqgblv m4yh\hevklI\t
\ha”Zggh]lh m]hedz a_feb
H~rghdijb jZa\blbb Imjbklkdhc bgnjZkljmdImju hg_gv \Z gh g_ gZjmrZlv ijbj
gZke_"b_ |I_jjblhjbb hkms_kl\eylv bo hojZgm b \hkklZdheglyb_ dzZd gZpbhgZe
DZ ~uc \gh\v kha”zZ\Z_fuc Imjbklkdbc h[t_dl "he _g khhlhkk[\lg\@ZHkIgfZpbhg
ljZz"bpbyf b hrgh\j_f_ggh bf_Iv k\hc g_ih\lhjbfuc h[ebd “he _g “hihegylv Z ¢
ky ohaycklI\_ggu_ khpbhdmevimjgu_ b ijbjh~rgu_ ijhp_kku
MI1jzIZ ijbjhrguo b dmevimjguo p_gghkl_c g_\hkihegbfzZ b g_hgBhlbhfd Ex[u
dmevimjgh]h gZke_"by g_ba[_"gh hljZaylky gZ \k_o h[eZklyo "bagbbgug_rg_]
\_*ml d moh\ghfm hkdm”_gbx jzZaju\Zf bklhjbg_kdhc iZfylb h[_"~g_gbx h[s_k
Fh gh \u”_eblv gq_luj_ ijbgpbiz Zz~_d\ZIigh]lh Imjbafz > @
Zdlb\gh_ kh”_ckl\b_ \ khojZg_gbb gZkkméblynjgklgh klblhjbdjhdiphb ij
ihrg_jdb\Zgb_ b \u”_e_gb_ mgbdZevghklb gZzke_"by f_klghklb highkbl_e\
kharzgb_ m f_klgh]l]h gZk_e_gby gm\kI\Z Jhj*mmklhbdE eMyhl ki ZkghRbh aZz
jZajzZ[hldz ijhl]jzffu jZza\blby ImjbafzZz gZ hkgh\_ bkihevah\Xk¢blykibgbdzZevgl
< gZklhys__ \j_fy ijbjh~guc ihl_gpbZe Gb 'g_\Zjlh\kdh]h j_]lbhgZ \kkn_j_ \g
ihevam_Ilky keZ[h qglh klyazZghgb & _§ZehgzZlal\bilhklvx Imjbklkdhc bgnjlzkljmdIm
\b_ mkeh\bc ey dhfnhjlgh]h jZzaf_s_gby b iblZgbhp hdtyindZxsbo _ijgindglZihqgg
dhebqg_kI\h ijh]jzff dmgveimsgho f_jhijbylbc \ukhdhc klhbfhklvx ~Zgguo mke
nhjfbjfwwgghklvx gZk_e_gby h Imjbklkdbo \hafh ghklyo j_]JbhgZ b ~j
Lzdbf h[jZzahf "ey kha”Zgby jZa\blhc bgnjZkljmdIimju \gmljkdygflizdmgbafz
lj_[m_Iky ij_"~_\k_]h TJhlh\ghklv \k_o aZbgl_j_kh\Zgguo klhjhg h[tj*bgblv k
Lzd _ \Z gh ih*q_jdb\Zgb_ mgbdZevghklb gZke_"by f_klghklb nhjfbjh\Zgb_
kilb b hI\_IkI\_gghklb aZ g_lh jZpbhgZevighrgbkiheMalgpbgleZ ij_jjbMlibb <k
[m~_ I kihkh[kI\h\Zlv jZa\blbx ImjbklbgdEdhice hihiZlkeb hjb\e_q_gbx Imjbklkdbo
ihimeyjghklb dhgdj_Ighlh Imjh&llgbhy]tb ggdlhzg_fZeh\Z gh ijbg_k_1I| “hihegbl_e\
j_Ibhgm

Ebl_jZImjzZ

K\ylhoh G < Dhgp_ilmZevgu_ hkgh\u bkke_~h\Zgby Imjbklkdto]dzZibl nyighZee Z j ]bh

< K 2

>jha~h\ : < Wdhlmjbaf hij_~_e_gby ijbgpbiu ijbagzZdb nhjfu cdimZabvgu_ ijh[e
\u jZalby Imjbafz \ x ' ghf ITh " fiK{dMkde b I_a khh[sijgddDgg@magjglgpbb Zij_ey ]
F K 2

K\ylhoh G < DmevIimjZ gzZjh~h\ Ijbq_jghfKj¢y <

G_n_"h\Z H < Lmjbaf b dmevimjgh_ gZke_"b_ iFHJejbdewazZbffh™mgRAjdhytghc gZmgq
dhgn_j _gpbb ©=eh[ZebaZpby b Imjbaf ijh[eKZpZzlaZbfhZijclkdyby?2 ]



= :=mf_jh\Z Ghdbnhjh\Z
] Gb g_\Zjlh\kd
Gb g _\Zjlh\kdbc Jhkm~ZjkI\_gguc mgb\_jkb

HKH;?GGHKLB J:A<BLBY J?DJ?:PBHGGH=H LMJBAF:
< KH<J?F?GGHF H;S?KL<?

< bklhjbg_kdhf ieZzg_ Imjbaf fh'gh jZkkfzZljb\ZlvbdZd?képb\ZkvpihmhgdZ g
Imjbaf [ue g_hlt_fe_fuf we_f_glhf h[jZaZ "bagb khklhylxevguo RAjhi[jEZRdbDdgguo
kljzgZo Ih k;ghgplze _Iby dh]*Z \ \_"msbo kljZzgZo ?\jhiu b K_\_jghczZ:f_jbdb ijh
aul\z_fzy ©bg”"mkljbZepg¥¥% jihlhekghklv \ Imjbaf_ dZd \ j_Zdpbhgghch”_yl_evgh!
\ZeZkv m kZfuo rbjhdbo keh_\ h[s_kI\Z < ©Kijz\hggbd_ gZjh~*gh]h ahayckl\Z R

eh ~Zgh hij_~_e_gb_ ImjbafZ dZzd ©n_ghf_gZ gh\_cr_]h \j_f_gby Yhhjgbdr_]h \ke
ghklb \ \hkklZgh\e_gbb kbe b i _j f g_debfzlz ijh[m ~_gby wkl_Ibgk kdh]h bgl
dmkkI\Z b ijbjhrgufnleZdg’klf_fe_gby d h[s_gbx k ijbjh*hc@ WIh hij_~_e_gb_ mdz
glh Imjbaf dg&f©ag gh\_cr_]h \j_f_ g2 avahZgkl_i_gb [ue hidebdhf gZ bg"mkljbZe
h[s_lkz

Bf_ggh gZ jm[;.2;; \_dh\ nhjfbjm_Ilky ihgylb_ Imjbafz dZd jvdhkZlpblhgghc *_
k\h[hrgh_ \j_fy k\yaZgghc k \hkijhba\h?kI\hf © bag_ggujo KbkeRgguihimKemdb _f
Fh'ghdZzazlv qlh Imjbaf klZgh\blky g_ ijhklh ij_klb guf \j_fy ijh\h"*bgb_f gh b
"hf j_eZdkZpbb dhlhjzZzy dhfi_gkbjm_1 Ih qg_Mbywo ebagb ébirjhdurenlgghf Jhjh”_
GZjy™"m k ljZ"bpbyfb hl*uoZ Zjbklhdj@hlthgZihdyzlk}/bd)ij’\bpby "ebl_evghlh ~Zqggt
hl"uoz ~ey ij_"~klz\bl_e_c kj_"g_]lh dezkkz Z h~gh~g_\gu_ beb "\mo~g_\gu_ w
gZ ijbjh~m klzZgh\ylky "_eZl evghc b g_h[oh~bfhc nhjfhc hl*uoZ ~ey kZfuo rbjhd

Gm'gh hif_Iblv qihdEdjb@® hifuoz jZkijhkljzgy Iky bf_ggh \ ]hjhAkdhc kj_~_
dj_klvygkl\h g_az\bkbfh hl mjh\gy [eZ]hkhklhygby \ kbem hkh[_gghkl_c dj_|
"bagb [he__ I_kgh ijb\yazgh d ihklhygghfm f_kim “bl_¢XZki\Zehkvdk¥hbvypkI\Z \
"bpbhggu_ nhjfu j_dj_Zpbb hlebggu_ hl ]Jhjh*"kd&kdhgmevihjdy >dZ2d ‘hglZau\Z_|I
klZlbklbdz f_"~mgZjh~gh]lh Imjbafz “~hey k_evkdbo "bl_e_c¢c n_jf_jhwkj_"~b Imjb
gZ

Bgl_j_kgh qglh \ Jhkkbb danlhhZg)\~"h_dzZ hklz\ZezZkv ij_bfms_lkwigkgdhl dj_k
kljzghc b ]~_ ]Jhjh~"kdh_ gZk_e_gb_ [ueh I_kgh k\yaZgh k dj_klvygkdhc dmevim
gu_ oZjzdl_jgu_ bf_ggh ~ey Jhkkbb [ljZz*bpbb hlimkdh\ [IThfbfh ©h[pjijbgyluo g.
dh\guo ijZza”~gbdh\ J]hjhrkdb_ jzZ[hgb_ \ Ihf gbke_ odiibfg_g\\bigjZy gZ rljZnu
ihl _jb \ azjz[hld_ mkljZb\Zeb k_[_\uoh”gu_ gZ i_jbh” k_evkdhohayckl\_gguo
]hjh~rz \ ~_j \gx H~*gbf ba I1Zdbo |jZdppotgigybh®hlifukeb 1Zd gZaulz2fu_ I_Ijh\d
gZ wlh \j_fy ijboh*bekyjultdgKghgZeky \ I_Ijh\ ~_gvgb]_bXkkihibdZgbc ibkZl_ey
B KRf_e_\Z ©;hghnf?2 hibkzZgh hlgZygb_ kljhbl_evgh]h ih*jyrgbdZ jZ[hgb_ dhlhjh]
gZ ih#d kfhljy gZ Ih qlh gZ kljhcd_ fh]leb [u ihemqgblv \ljh_ [hevr_ q_f kh k\hbc
k gbfb g_ ih~_ezZ_rv kh kihdhg \_dm 1Zzd B kzZfb ihgbfzZxl Z« ]meygdb bf [m’
ky«2 Bgufb keh\Zfb 1Zdb_ i_j_julu \ jZ[hl_ Ahkgjbg iz mkyfZ j2dj\haibb
ghklv ijh\_klb \j_fy gZ ijbjh~_ \ h[s_gbb k jh~kI\_ggbdzfb

lhgylgh qlh fZkrlZ[u b jZaghh[jZab_ nhjf b \b”"h\ Imjbafz ©"ey gZjh”*Z?2 ihg:
ljzdlbqgq_kdb _~bgkl\_gghc h[s_~hklmighc nhihfhgZ)_dyghpibhggbafz hklz\Zebkv i
oh”u beb wdkdmjkbb \uoh~gh]lh gy k ibdgbdzZfb gZ ijbjh~_ <ijhq_f u\hafh ghkl\
ohrghc ~_gv gZ IZkom gZ Ljhbpm b I ~ d jhrklI\_ggbdzf \ ~_j_\gxhgZ hohlm |
\hjy m _ h gZklhya”~d_i\ hlimkd hkhagZ\Zebkv dzZd kihkh[ khpbZevgh]h kZfhml
gZgby JZ[hgb_ ©fZ_\db2 \_"mbgdhhl wZlgZzeéjzblhpbb dhlhjzy kh \j_f_g_f hjl]Zgbq
\ jZ[hg__ ~\b~ _gb_

Rbjhdh_ Imjbklkdh_ ~\b _gb_ ©gZ\klj_gm kjmjhApth?ghed&hbkpb_c kimZgkl\bc b
s ¢ _shl ih~fzkl_jv_\' b j_ f _ke_ggbdh\ Kj g \ _dh\vy b h[e_]JgZeh Yhle _q_gb_
jh~rkdh]h gZzk_e_gby dhlhjuf [ueZ [ebadZ wlZ dme'hpddy lheb ohidvdZaghdm |]
djZzx kh_~bgygykybkb gZjhrgufb ljZ*bpbyfb ijmMZ Nilgihy ~Zek jZaghh[jZagu_ nhjfu
ImjbafZz g_dhlhju_ ba dhlhjuo kh_"bgkébkygliop "elyfbghlcs LZd \ < _g_\ l]h~m
mqgZklbb \b~rgh]lh ~_yl*eihdkjlzgdbgdekdh]lh “"\b"_gby DZjeZ J_ggi jph]h bj_a
AN glz \kljbckdhc j_kim[ebdb ihke_ <lhjhc fbjh\hc \hcgu J[ue hkgh\Zh h”bg ba k
kdbo k_ahgh\ k\yaZgguo k p_eyfb jZz[hg_]h “\b _gby khxa ©>jmavy ijbjh~u?

K ]hrzZ M\b” _gb_ igWyjmadcjZzkijhkljZgy_lk¥gbx 8 _R\_cpZjbx Z ihia’_ ho\Zl
\Z | NjZgpbx ; _ev]bx b =heezZg”bx jy” kljZg <hklhqghc ?\jhiu b Bktdgbx Khxa



hrgh~rg_\gu_ ihagz\Zl_evgu_ wdkdmjkbb ©\uoh”gtgh_~gy2a”dbha  dhfigopdlo”gbg
fZeb mqZklb_ khdgk éx{Zgbb \ gZ4qZ&Z \hagbdeh fheh”_"gh_ ~\bgughbl ©l j e
pu? ijh\ha]JeZkb\r__ gh\l\uc kidahlblagd ijbjh”r_ ihoh”u b gZjh~gu_ i_kdb

GZ jZa\blbb Ijz~bpbc j_dj_Zpbhggh]lh ImjbafzZz [he__ khklhyl_evguo keh_\ ¢
"mo bkke_ ~h\Zgby b mlI\_j°~ gby pb\bebazZpbb \ [hjv][_ k ijbjh~hc ;ijbkmsbc I
\_dZ \oh”bl \ fh m kihjl b_glghhlkihklb\guc Imjblf kbhly*giuc ih fhlib\Zpblb k bkke_
\Zl _evRkdhjbdexq_gq_kdbfb iml_r_ kl\byflb;, K\k diZ\bgglebb Z azl f b \ p_ehf
Ajm]lbo kljZzg \dexqZy Jhkkboihj\bagbdZxijbklkdb_ dem[u b ZkkhpbZpbb Zevil
ehkbi_"gu_ Imjbklkdb_ dem[u b ~jm]b_ Kihjlb\guc Imjbaf fukebekyHZd" _dz
N b ©iuleb\lmkfld b ex[hagZl_evghklb? qlh \f_kl_ k “\b _gb_f gZ k\_h f \ha”“m
kh[kI\h\Zlv nbabq_kdhfm jZa\blbx? b mdj_ie_gbx hj]Zgh\® ba MkIZ\B Djufkdh
nzZ

K k_j_"bggu\_dZ ]_jhyfb kh\j_f_gghklb klZgh\ylky] bKkEnOohbzZtjmbb_ ghkbl_e
pb\bebazpbflbkkbhg_ju agzZf_gblu_ hohlgbdb dhlhju_ d¥XZ%&uaoilhak\tZfgguhk)\
ijhkljzgkl\Z dhehgbZevguo \eZYbgikd¢jZgjhizrejodd_ b :f_jbd_ > B\lpgElklhg =
gbkeh ihimeyjg_crbo ebl’4g|mjdob”yl ijbdexqg_gq_kdb_ jhfZgu h imlcr_kI\_gg
pZo b I'i Xghrb Ihlh \j_f_gb f_qlZeld kdyfly gkkal\*nXgguo a_f_ev hohlblvky g
b kjz Zlvky k bg"_cpZfb WIb gZkljh_gby hljZzkddwa_\Qqdbki\gh RibA & ¥y k\
ab k 1Zdbf bgl_j_khf d b]j_ \ ©ke_Bdhaith\dZgZzakdbdag ibkZlhfekhly hkghhizZe f
eh”_"gh_ "\b _gb_ [hdkdEmIpdklgh klZeh f_"~mgZjh~guf b hklZ_Ilky “bag_kihk
ihj

KzfzZ ih k_[_ k\lyav |I_o beb bat@s kbByh_[mkhf d hldjulbyf ]_h]jZnh\ b gZImj:
[uez gh\uf y\e _gb_f Gh;\\ddgpoZjzdl_jguf “ey fbjhhsmsghbtbl kyithdgphkl gb_ d
ijbjhr_ g_dzd d ij_"~f_Im wkl_Ibg_kdh]h ex[h\Zgby beb bamqg_gby 2ZxdzZd d h
b ij_h[jZzah\Zgbx Hk\h_gb_ gh\uo ijhkljzZzgkl\ b jZkijhkljZg_gb_ pb\bjebazZpbb
kiI\hf LzZd \ ©? _]lh”gbd_ Jmkkdh]h Jhjgh]lh h[s_klI\Z2 hkgh\Zggh]hgh Jh”n
]hf kljhbezZkv ih Zglebckdbff h§jzeapkdf ZGlzkkby [m~_I khklhylv \ Ihf qglh[u az
gZrm dmevimjm \ kZfu_ hi*"Ze_ggu_ m]hedb gZr_]h h[rbjghlh hl_qg_KkI\Z ijbmgq
kiI\_ggbdh\ d gbr_jizdnejghfm yaudm gZkzZ ~Zlv ijbgpbiu g_klghklb b ~“h[jhkh\_k
dZq_kMNEZmlkI\mxlh kms_klI\m Imjbklkdb_ kihjlb\gu_ dem[u [jZeb gZ R_[y h[ya
jy keh\zZfb J Dbiebg]zZz ©[j_fy [_eh]lh g_eh\_dz?2

LZdbf h[jZzahf fh'gh kdZaZlv qlh j_dj_Zpbhgguc Imjbaf klZgh\blky h~rgbf |
hljbpZl_evguo?ikilkbc "bagb \ mkeh\byo bg"mkljbZevghc ]hjh*kdhc pb\bebaZphb
\hie _g_gbx \ Imjbaf rbjhdbo keh_\ gZk _ e _gby >pmflbdg¥an gly fZhkokba yA kE\h kv
jZa\blb_ kihjlb\h Zpbhggh]lh ImjbafzZz dhlhjuc ihgbfZelky_#&AHckazZ'd&kd'dhdimhba k Zf
mi\_j°~ gby \ “mo_ hij_"~ e gguo gjEWI\ gguo ijbgp

KhhI\_IkI\_ggh hij_~_ebezZkv ©hiihabpby? "\mo gZijZ\e_gbc jZa\bhby Imjba
"beky dhff_jg_kdbc Imjbaf hj]J]Zgbazlhjzfb dhlhjh]lh [ueb IAmjikxljh [ghlelB\Ab_ |
iml_r_kl\byo k "jm]hé Khhjihafudzd kj_~klI\h \hkiblZgby hij_~_e_gguoZkhpbZev
dhc Imjbaf jZa\b\Zeky gZ g_dhff_jg_kdhc hkgh\_ dzd khklz\gzZy gzkllv ~_yl_e
\ _gguo khxah\ h[s_kI\ b demlth\\_ wlh jKfeddXhafh ghklb ey bkihevah\Zgby Im,
p_eyo |l _o beb bguo iklkpbEZe vigdibo ghic

Ebl_jZImjz

Rf_e B KOE_Ih JhkihAg_ ;hlhfhev_ KIZHvb h Flkd\_2
Kf >he _gdhMklZ\ Djufkdh]h =hjgh]h dem[Z K F
Lzf *_ K



G I=_jzZkhY YDDmavfbg_\Z
] GZ[_j_"gu_ Q_egu
DZazZgkdbc gZpbhgZevguc bkke_"h\ZIl_
| ogbqgq_kdbc mgb\_jkbLniilhe D\'AB

=HJGHEU@GUC LMJBAF

Eu'guc Imjbaf aZzgbfz_1 i_j\h_ f_klh ih ihimeyjghklb_blfdkkhXhkhb_kiZa\lgh _
dhfnhjlZz ey eu'gbdh\ ijb\_eb d kharZgbx bg nklbig klhZlgl2ZaoZ K ]hrgy eu
guc Imjbaf klZze ZdlmzZevguf b ihimeyjguf \b~hf kihjlz q_f jZgvr_

Hkh[_ggh [hevrhc bgl_j_k Imjbklu ijhyleyxl d ih*aw{dizjghewbfgbc p_jdblhu

Ex[bl_eb ]Jhjguo eu” mklj_feyxlky \ Jhjgheu'gu_ p_glju fZeuo b [hjevrbo ]hj |
gheu'guc p_glj \dexqZ _| Jhkibgbygubkdhfime fdkligbdh\ud] &Z@Xlpgho bh[mdkbj
\hqguo ~Rjhilh~"t_fgbdh\ 1ljZkku kighkdhhljywZagghklb b keh ghklb mqg_[gu_ kdehgu
ljZkk b dhgljkeZlghl_evgmx kem ' [m kiZgjbhVgubbhjlkhhjm™ _gby fZ]Zabgu imgdlu |
kihjlbg\_glZjy J]hjgheu'gu_ rdheu K ihfhsvx ih~t_fgbdh\ Imjbklu ©gZdzZlu\zZxl?
kylddbehf_Iljh\ kimkdh\t_lfZglhjmhahd g_"hklb bf ijb aZgylbyo ~jm]bf \b~hf kihjlZz

?s_9gZ aZj_ ]lhjgheu'gh]h kihjlZz Zevibgbklu g_j_~dh [jZeb k kh[hdeu b qlh[
iulZzlv gb k q_f g_kjzZ\gbfh_ hsms_gb_ ihe_I1Z ih kg_ "&jhff kjqpbdZxIb d hke pff _Gg#
Zevibgbklu ~Zeb \lhjh_ jhfzZzglbg_kdh_ jh ™~ _gb_ kh\j_f_gguf ]Jhjguf eu zZf Wgl
\ukhdh \ ]Jhju \ ihbkdZo m~h[guo “ey dZlZgby kdehgh\ DZ "~uc f_Ij ihk2t_fZ klhbe
dh wih g_ f_rZeh eu'gbdZkmigbkdZ¥ _jo gZ \kydbc kemqZc ly ' _emx ghrm j_fhglc
gby fZa_c ijh"mdlh\ b mqg_heabdhc ilh dlgjod _

< bxg_ ] \Vkmjh\uo iheyjguo mkeh\byo dhfzZzg”~"Z Zevibgbklh\ ~hjklb]leZ \ukr
ghlh r_klblukyggbdzZbgu FRUOge f jzZkiheh _gghc gZ :eykd_ WGdEi_"~bpbb ih

ehkv ~ey wlh]h A"g_c¢c k mklZgh\dhc ijhf_"mlhgguo éZkimkd R \eyrblakohZregby
"Zo B ij_"klhyeh wlh k”"_eZlv hrghfm r\_cpZjkdhfm Jhjghfm ]Jb"m b bgkljmdlhjnm
\won Kh*"Zgm Hg gZqZe &Zinkdghte Xk]lh b ek \ gzZkh\' \ _gq_jzZz G_kfhljly gZ khegp
jh_ azZ lheyjguf djm]hf \ bxg_ g_ aZoh”bl azZ ]hjbahg!l \ I_qg_gb_ kf&he& I_jfhf
iheghgv Kh”Zg mkljhbe [b\Zd \ kg_"ghg_vyiffbreknikvv €hrejfhx iheh\bgm hmlb hg ij_I
e_e aZ qzZkz < [gahj\akiB&h _gghf gZ \ukhl_ f _]h "~Zeb Ih\Zjbsb ih dhfZg

Ba\_klgu 1Zzd “_ ~hklb _gby b ~jm]bo ij_"klZ\bl_e_c kihjlb\gihthealgbg ]h Imjt
]hjguo fZkkb\h\ ¥*dghdho ihoh"Zo gZ euZo LZdb_ ihoh”u ij_~klZ\eyxl kh[hc Iy
gZ \ughkeb\hklv kbem kiehg_gghklv dhee_dlb\z

Hkh[_gghklb Jhjgheu gh]lh ImjbafZz

=hjgheu'guc Imjbaf \dexqZ | we_ f glu ke_"mkabbjhbbh\e veducZgphhgguc
kihjb\guc ex[bl_evkdbc =hjgheu’guc Imjbaf yley Iky k_ahgguf \bAhf ImjbafZz

>Zgguc \b” Imjbafz bf__1I| jy®» hkh[_gghkl_c hlebgqZxsbo _]h hl Ajm]bo \b”Ah\ In

<hi_j\uo wlh hkh[_gghklb jZzaf_s_gby JzZaf_s_gb_ ij_~mkfhlj_gh R ki_pbZev
ju_ jheh _gu g_"Ze_dh hl ]hjgheu'guo IjZzkk <[ebab ]Jhklbgbp h[yalZl_evgh gZ
lhju_ ~_eylky gZ g_kdhevdh Ibih\ [m]_evgu_ dfhevgugu =hd@ZHbgogau ]JhZkku
N_eylky ih kl_i_gb keh ghklb gZ a_e_gu_ kbopdwvrmdjZtkegw b]jg jg@kkhjlbf_gl ~
ihegbl_evguo mkem] mkem]b bgkljmdglhZ Kihtbd ZHIkglbjly™ qlh f_~bpbgkdh_ kljZoh
N"ey lhjgheu ghlh Imjbafz \ jZaz [hevr_ q_f ijb hfugguo \b”"Zo Imjbafz

Kj_"b jZaebqguo \b~h\ Zdlb\ghpPuhhuod@Z]HEjggth [hevr_ \k_]h azZ\bkbl hl ijbjh"
eh\bc Hkgh\gufb nzZdlhjzfb y\ey_Iky \ukhlz f_klghklb hkh[_gghklbhj_ev_nzZ i
eu'ghlh k_ahgzZ ozjzdl_j jzklbl_evghklb hlkmlklI\lghklB\bgghc b k_e_\hc hiz

=hjgu_ \b”u wdklj hf Zra ylgdf]Z

cevibgbd&f kgblZ_Iky kzZfuf wdklj_fZevguf hl*"uohf K_]lh*rgy Zihidb gbaimi_~klZ\e
bgr"mkljbx dhlhjZy jzZ\ghf_jgh jZa\b\Z_Iky DZd ijZ\beh ~ey \hkoh ~_gby ijbgy
ihl]h~"Z ihalhey_ | k fbgbfZevgufb ihl_4hflgZfh[Zoykyglh_ H*"gZdh ex[bl_eb hkljuo
hsms_gbc g_ hklzZgzZ\eb\Zxlky b abfhc Z keh'gu_ ih]lJh”gu_ mkeh\bylb koh?u eZ
jhiu iml_r_kl\bx < ]hju bml qglh[u bkdgmhZzvv K_fy*hgokv \k_ b *h[jZIvky “h \_jrbg

=hjgu_ “dub kghm[hj?

=hjgu_ ew bh~bg ba kZfuo klZjuo \b”~h\ Zdlb\gh]h hl?uoZ K I _gq_gb_f e | dhe
dzZlzZlvky gZ lhjguo eu'Zo g_ mf_gvrbehkv Z kdhj__ m\jgeheaabghllvk D\bhkim ~_
]hjza~h dZq_kI\_gg__ b jZaghh[eXxalgf_ ]hjphelb g&f dmjhjl_ _klv kimkdkb dzd “ey
kbhgzZeh\ 1zZd b “ey gh\bgdh\

KgZjy _¢gbdhfie_dl eu'b dj_ie_gby iZedb [hlbgdb dhkixf re_f fzZkdzZ i_jq:



Kghm[hj*gkimkd ih kg_]m k Jhjguo kdehgh\ gZ ki_pbZevgh thdhimZhj\Zgghc
kb\guc Zdlb\guc b wdklj fZevguc \bA» g_" _eb ]Jhjgu_ eu'b Yjhklguf ihdehgg
g_gby klZeb ih [hevrjm_gqZ kb K_eZ\rb_ kb”™ _Iv [ _ ZgWBbeZ Nghob”g ¢

Wdklj_fZevgu_ m\e_q_gby klyazZggu_ k ]hjjgdhfb fehighfhZa’kgebifhgZ g_kdhe
]Jimii TULVNLQJ bébkiohW&GhHdjmluf g_ih~]lhlhle_gguf kdehgZevkmhdfeh
KHOLVNUhQJ kZfh_ gh k bkihevah\Zgb_f \_jlhe_1Z Kzddh_d&kZ\ Jhkm ~NKINZWR X
UDQGRQOAHKHMNIMhjguc Imjbaf k bkihevah\Zgb _f eu™ b ki_pbZevguo dj ie gbc
JMVNLPRXQWDLQHHULQJ eéulbuohZevglbgbg? ]hjm k p_evx kimklblwhky gZ et
m[hj~_ < ihke_"gb_ ]Jh”u ihy\b% Zgkvg hHZ VKRR Oq _kdh]ilZ agEk

Fbjh\ufb ]Jhjgheu gufb dmjhjlZfb kqgblZxlky 1Zdb_ kljZgu dzZd :\kljby Nj
KR: Dzgz"Zz

:\kljbckdbc dmjhjl E_o /HFK j_Hwmhgyohjedl j\| gZ aziz”~_ :\kljbbwthefihjd
[_ev Zevibckdh]h ]Jhjgheu gh]lh kihjM Ijgkky dhdgjhdh k_]Jh™My khidZExo
ijb_a zZxl ihdzlzZlvky dZd [h]Zlu_ b agZf_gekbkbl_|lZ ébhjulgigylz =hjgheu gu_
ljZkku m~h\e_I\hjyl aZijhku b hiulguo kihjlkf_gh\kzZbughklggdguc Ednojhjl :\kljbb
Izd qljizkku hklzZxlky br_Zevgufb gZ ijhlggZgbb \k_]h k_a

\kljbckdbc dmjhjl: &lhgdl6 W $QWRQ Bf _ggh a”_kv \ ]h~m [ueg hldjulz
gheu'gZy rdheZz B a”_kv "_ k_]h*gy gZoh”ylky kZfu_ “"Hjbpb_Kkhgglheti gu_ hl_
wllyZklhysbc jZc ey hiulguo eu gbdh\ b kghm[hj*bklh\ AhgZ dZlZgbgZ'ey gZc
H[sZy ijh~he bl_evghRIv Ijdkk ?klv b rbjhdb_ \hafh ghklb *ey dZlZgby ih p_eb
nmgdpbhgbjmx iylv Jhjgheu'guo rdhe : "ey @xhfhjen"h&aghjd[lIFHQ GO % HD FK
fgh  _kI\hf we_f_glh\ IljZfieilZghh\ dZhm]bo

‘\kljbckdbc PZékv_ =HOODPG6HH DZijmg A~_kv fhgh hsmlblv \kx ij_e_Kkl
kljbckdbo eu'guo IjZkk b hlebggh]h k_j\bkzZ az kigXdml_evigh hhfgheygmwuc fb,
gZau\Z_| PZfeeev. ©?\jhi_ckdbf kihjlb\guf j_]bhghf2 Ijbf_qgzZl_evgh qih dzZlzZgb
jmg djmJeh]lh”"bgqgh_ GZ dmjhjl_ ljZkk h[s_c ijhly  _gghklvx df

NjZgpby NjZgpmakdbcF_jb[_ev OHULEHghA{ZaguklVjXiZfw _ih mjh\gx ker
klb b ihljykZxs_ djZkb\u_ i_caZ'b NjZgpmakdbo :evi < F_jb[_ev _“ml dZd e:
Izd b I_ dlh ij_~ihgblzZz_1 dzZlZgb_ ih p_ebg_ H[sEhjlizhly _dfghklv IjZkk d

Dmjhjl NjZgpmakdboR Zfhigh& KDPRQL] HA"bg ba kZfuo ihk_sZ_fuo \ ?\jhi_ ]
p_gljhA~_kv jZkiheh _gZ e_] edZVZ jgiryb @& | h df p_ebgu "ey ihdehgbbdh\ \g_
\hlh dZlzZzgby RZfhgb jZkihezZ]Z_1 \k_c g_h[oh*&fihmddm\jjhé¢_gdhcgbghmljjZz Z _lky
\_ebdhe_ibb hdjm Zxs_c ijbjh~u IjhlyZ _gghlKlv IjZkk

NjZgpmakdbe ey 9DOGY,VHUH <f_kl_ k Jhjgheu ¢gUfBdmjhijdhf dlb\gh gre:
ba\_klg_crmx ]hjgheu ' gmx h[®blkleeb WijiZleZ]Zxsmx eu gbdzZbkdzkghm[hj”

df ij_djZkgh ih”~]lhlh\e_gguo |jZkk jZaebgghc Réh ghkKIZgb<g \ljZkkev
ABa_jijhoh”bl \ g_h[ugZcgh “b\hibkguo f_klZo b "hiki@d\my hNhbdkhpgbdzf fZ

R\_cpZjby R\_cpZjkdbc dnrjhjjdpKzedl ORULW] Wlh kZfucczZhbkthajZdaq_k
emqgrbo Zevibckdbo dmjhjlh\ A~ kv hl*uoZxl ge_gu dhjhee b\kjdbpukb fal aihebl
rhmibag_kZ >hjh]lh\bagZ g_ hlimib\&Z I]thm|jiKkKhgdblp ihk_sZxl ihelhjZz fbeebhgZ |
eh\_d Ex[bl_e_c wdkljbfZ ijb\e_dzkilmWdaZ hk gilnklvDhj\Zq f  H[sZy ijhly _
ljZkk dmjhjlz df

R\_cpzZjkdbc dmjhjl P_jfzIl =HUPDWW H[dByhigdguogbjZklkv 2dehjhdfz
ijbg_f df "hkilmi_g “ey dzZlZgby b \ e_Ilg__ \j_fy ]h*zZz E9y KZgzmhibhrky kzZf
gbdZ DeycgFZl_johjg f L_jjblhjby "ey dZIZgblykgdjyRZp¥ZIIhd)m  _g Ij_fy
Zevibckdbfb \_jrbgzfb >hf Fhgl_ JhaZ b FZll_dbhjgwdBahkihth gZ dmjhjl_ aZzZij
Z\lhfh[bevguc ljZgkihjl

KR: <k_fbjghkdguc :ki_g $VSHQ KR: 1j_klb'guc h[rbjguc b "b\hibkguc
h[t _~"bgy | g _luj_ bahebjh\Zggu_ athgWki"gyFiZhighthy $VSHQORXQWDLQ ki
$VSHQ+LIJKODQGYV ;ZIll_jfbed %XWWHUPLON bZgug hnkisikad B\QHH DR DBV
khh[s_gb_f Ijhly _gghklv IjZzkk \ :&f_dmjhjl ij_"~eZ]Z_1 g_ lhevdh jZg\blmx e
njZkljmdImjm gh b fZkkm ~jm]bo jZale_q_gbc

DzZgz~"Z DZzZgZ”"kdZy hebfibckdZyemwedkiy MOKkVANPHU%ODFNFRPE  WIlh i_j
gucdmjhjl \ Dzgz~_ F_klgu_ kdehgu \iheg_ fhlml dhgdmjbjh\Zlv k kWzZfufb ihi
rhc ihimeyjghklvx m Imjbklh\ ihevamxlky \_jlhe_lgu_ Imju "~hklZ\eyXsb_ eu'g
gbgZxsbo kihjlkf_gh\ b ~_1_¢ _klv fy]db_ kileahgBgd kéimdlmjZddmjhjlZ hkgZs_
gZ kZfhf \ukhdhf mjh\g_



Ebl_jzZImjz
;Z[dbg @ < Ki_pbZevgu_ \b™u Ingpbafz Jhklh\
;bj Zdh\;F <\_~_gb_ \ Imjbaf KIJ
KzZfhce_gdh=_h]jZnby Imyilgaflgyihkh[bJhklhj)>
Khdheh\Z2 Bklhy Imjbd&z

: Gbdbnhjh3Z=mf_jh\Z
] Gb g_\Zjlh\kd
Gb g _\Zjlh\kdbc Jhkm~ZjkI\_gguc mgb\_jkb

I:FYLGBDB IJBJH>GHMEVLMJIGH=H G:KE?>BY < J?=BHG:0O
J?KMJKGH=H LBI: HKH;?GGHKLB HOJ:GU

ljbjhrgh_ b dmevimjgh_ gZke_"~b_ y\eyglkky KhozZigl\gb_hbjzhimeyjbazZpbx dhll
\haezZ]zxl gZ |I_ lThkm~ZjkI\Z gZ I_jjblhjbb dhlhjuo hgh dZodBbl&y ZHKbpdzdgh yjd
gZke_"by ijhyley_Ilky gZ |_jjblhjbb j_]bhgh\ j_kmjkgh]mZgtkitZc ktbab b YdfZedhOZgl
G_g_pdbc Zglhghfdjm]Z \oh”ysb_ \ khklz\ Lxf_gkdhc h[eZklb [Ijh b\fZgb_ gZ |_]
guo hdjm]h\ dhj_gguo fZehgbke _gguo gZjh*h\ K_\_jZh[UhNExgbjh\Wgbkep kkojkh
"b_ ijbjhrgu_ mkeh\by y\eyxlky I_f h[sbf qglh k[eb Z_| mpihgZzg gt {bdgyhdulhH[Z

glh gZ bo I|I_jjblhjbb gZoh”ylky \ hkgh\ghf iZfylgbdb ijhfure_ggh]lh Bk\h_gby b
ijZ\e_gghklb
Bf xsb_ky jZaebqgby \ debfZlbg_kdbo mkeh\byo mjh\g_ hk\h_gghib | _jjblhjk

[hldm jZagh]lh dhfie_dki2*%_j Zgpy gZke_"by b ij_~klZ\eyxl Ih hkh[_ggh_ qglh hl
j_lbhgu b iha\hey_I \uy\blv ki_pbnbdm f_jhijbylbc \ h[eZklb hojZgu_ijbjh~*gh]h
by

GZb[he__ wnn_dlb\guf kihkh[hf khojZg_gby Zjo_heh]bqg_kdhth]h githkee dkgh]
Aby Z\lhghfguo hdjm]h\ y\ey_ lky khaftewdnjghilolhghdh\_~gbrkle\h\&Vidhhhi[_ f qlh
ih” Thkm~ZjkI\_gghc hojZzghc gZoh”?ylky g_ lhevdh h[t_dlu bklhjbb bAdmevimju
gu_ ezZg”™rZnlu

GZ |_jjblhjdm:H2 X]junmgdpgbjm_I hkh[h hojzZzgy_fuo ijbjhrguo |_jjblhjbc
[hevrb_ ba2gbdjh?guc iZjd ©K\ys _ggh_ ha_jh Gmflh3 \ ; dhy@dhiglechg® \ Z 1Z
Kmjlmlkdhf jZchg_ b iglzjilngtghiZzjd ©Kb[bjkdb_ m\A&ufh\k&Hf gHkgh\gZy p_ev
wlbb jjblhjk®c khojZzg_gb_ kj_~u h[blZgby hikdfib p\ gjgwo imkijhba\h”kl\h hohlgbq\
ijhfukeh\uo \b~"h\ “b\hlguo j_~dbo hkh[_Zg hkglhguaZrmgmdjZagmx dgb]m Djhf_ It
nmgdpbhgbjm KZiZjjh\kdbc g@FZOdRZlgkbckd _

GZ |_jjibb YfZreidgdpbhgbjm_I ijbjhrguo dhfie_dkh\ < gzZklhys_ _ \j_fy \_~
khar"Zgbx j_]bhgZevghpdmeéklmjjlmdih azZih\_~gbdzZ ©@b\mg?2 \ khklZ\ Zhlhjh]lh [m
fylgbd bklhjbb b dmevimju j_]bhgZ2eDdliibdkghél g Kkjjh 1biZzOZYlEM b

G_evay g_ hlf_Iblv Ihl nzdl glh "ey hkh[h hojzZzgy_fuo |_jjblhjbc thdjm]zZ ~hkl
[e_fu k\yaZggu_ k jZajzZ[hldZfb f_klhjh ™~ _gbc g_nlb b ]JZaZ jZaeb\dfb g_nlb b
g_kdb ]jzfhlgh]h bkihgvahygdgbyj_kmjkh\ >ey Ihhhmlighlj g 1jZ*Zpbb wdhkbkIl_f
ijhp_kk_ h[mkljhckI\Z b wdkiemzZIZpbb fhiiZlihih mighy” jg@jEZ[\dexg_gu \ lheh _gl
h ijbjh~rghf iZjd_ hkh[u_ mkeh\by jZza\_~db b hk\h_gby ij_~mkéebpbVNaxjsb_ ijbf_g
"hk[_j_]Zxsbo |I_ogheh]bc he\njhopdmkxd mmd dmevimjm ijhba\h~kI\Z ijh\_"~_gb_ ijhba
jZ[hl k mg_Ihf hkh[_gghkl_c mklZgh\e_ggh]h ijbjh*hhojZggh]lh j_"bfZ G_\uiheg.
[h\Zgbc y\ey |ky j rZxsbf mkeh\b ff "BDkdgxqZxsbthkms_ kl\e _gb_ ij _~hklZ\e_ggh]
gZ ih&h\zZgb_ g_"jzZfb

Lzd \ gzZklghklb khljm~rgbdzZfb kem [u hojZgu |_jjblhjbb ijbjh*rghl]mizZjdzZ ©Dl
s _kl\ey Iky ihklhygguc dhgljhev aZ \uiheg_gb_f hkh[uo rkkle\hdndkj 2" gdlfyba \Z
ijbjhrghlh dhfie_dkz ihfbfh ijbf_g_gby ijbjh*hk[_j_]Zxsbo |I_ogheh]bg_kdbo j_r
fbjh\Zgb_ m g_"jhihevah\Zl_e_c gh\h]h ©wahljegblyqg_ken]dhgfiphewh ijhbkoh”ysbo
ijbjhrghf iZzjd_ baf_g_gbc \ mkeh\byoki\ihnfyghey gghbhhhbb hjjZgbah\Zgh jZ[hlu ih
liZff_ dhfie_dkgh]lh wdheh]bbblgdA]h fhghbl

HojZgghc ~_yl_evghklb kihkh[kI\mxl b bf_xsb_ky gZ I_jjblhjbb hdmm]h\ fma_k
a__\ hdjm]z \u”_ey I|ky ]JhkmaZjkl©Ilghgicru b q_elZlgZAAZykbckd  fma_cguc
p_gljKimjlmlzZz ©WIghki@mnd fma_cguc dhfieRadkdZ2 G- g_\Zjlh\kdZ



< ] \VYfBely_pdhf Z\Ihghfghf hdjm]_ kha~zZgh HI*_e_gb_ Jmkkdh]lh ]_h]j
lez\gzZy az”~ZqZ dhlhjh]lh kihd&xpZkiikkljyZg_gbb ~hklh\_jguo k\_”~_gbc h j_]bhq
his_]_hljZnbqg_kdb_ klZlbklbqgq_kdb_ b wlgh]jZnbqgq_kdb_ ~Zggu_ HI®_e_gb_
pbb \ hi*"Ze_ggu_ b Ijm*gh”hkIimigu_ f_klZ DjzZcg_]h K_\_jZ Hkh[h_ \gbfzZghb
m”ey |ky bamqg_gbx dmevimju b [ulZ dhj_gguo k_\ _jguo gZjh”h\ ;ueh [u p_e_
Ze ih~"h[gh]lh h[s_KkI\Z b gD F:HbIXHb

< jzfdZo jZ[hlu hI*"_e_gby IJmkkdh]lh ]1_hljZnbg_kdh]h h[s_kI\Z kha%zg ijh_d
Imjghlh gbkeYG:H2 P_evx ~Zgghlh ijh_dIZ y\ey_Iky agZdhfkl\h "bl_d&_c hdjm]
1Zfb YG:H dmevlh\ufb f_klZfb dhg_\uo gZjh~h\ ihk_e_gbyfb ijhreuon\_dh\ i
ju h[hjhgbl_evgufb khhjm _gbyfb gZoh~dzZfb wihob [jhjgabbllh b\hdBkucklZgd:
Ihjbg_kaldpZzgbfufb | _jjblhjbyfb kh[jZgbyfb fma__\ ijhba\_~_gbyfb gBjh~gh]h
ijbf_qzl_evghklyfb gZzk_e_gguo imgdlh\ > @ kh[jZzgbyfb fma__\ bhzZajz[hld.
g_kdbf f_klZf

>imlhc ijh_dl j_Zebmikdb€ ]_hljZznbqg_kdbf h[s_ki\h¥fufkiWw&zgf kjhfwre _
ghlh hk\h_gby K_%® jz 1]] < wlhl i_jbh” [ueh jZzajmr_gh agZqgbl_evgh_ dhebqg
dZd Zjo_heh]bq_kdbo 1Zd b izfylgbdh\ “moh\ghc dmevimjuodhdhg g\ § jZ
ImZevguo f_kl < qzZklghklb \ j_amevliZI_ ijh\_~_gby g_bEkaijbh\jh"Zebdlziphbkijq _
_dlz ©MjZe ijhfuré_dgyZe lheyjguc? \hajzklZ_I| hizkghklv iheghc mlIpZlu ihdz
sbo h[t_dlh\ kljhcdb dhlhju_ bghrkjlZkegyxllhevdh ~ey “bl_e_c hdjmhZ gh b
]bo JThkm~ZjklI\

LZzd _ gZ |_jjblhjbb hdjm]Z nmgdpbhgbjm_| Kem'[Z ih hojZg_ b bkihevah\Z
gZke_"by hdjm]zZ dhlhjzZy jZ[hlZ_1 \ I_kghf \aZbfh”~_ckl\bb k hdkhjmilon=hkm~*
gufb ih*jza”~_e_gbyfb hdjm]z fmgbpbiZzevgufb h[jZah\Zgbyfb ij_"k4zZ\bl_eyf|
guo hj]ZgbaBemc[Z ih hojZg_b bkihevah\Zgbx h[t_dlh\ dmevbmgglplhdhpzZe "b
Ihghfghlh hdjm]Z y\ey_I|ky bkihegbl_edgi\ _pgpgEZghé Zkkim*"hkms_kl\eyxsbf nmgd
]Jhkm~rZjkI\_gghc hojZg_ khojZdghbhxb bkimeyahdZpbb h[t_dlIh\ dmevimjgh]lh ¢
ihrgbgy_Ilky 1jZ\bl_ \év&h¥mhZh hdjm]Zz

G_fZeh h[s_]h fhgh gZclb b \ iheblbd_ \ kn_j_kleo 7y zZZfyjjdddhdywpzZhd]j
]h\ j_Zebamxlky p_e_\u_ ijh]jzffu ih khojZzg_gbx iZfylgbdh\ gZke_~by j_Zeb:
[hevrh_ \gbfzZgb_ d ~hklhijbf_qZl_evghklyf dZzZdplhb kiZjh ddukB Kkbtgjhigly “bl_e_c

D ijbf_jm gz YfZe_ iKWy "hWe[HEIZ ih hojZg_ b bamqg_gbx h[t_dlh\ gZKe_"by h
ijZ\e_gZ hdjm gZy p_e_\Zy ijh]jzffz ©KhojZg_gb_ bkihevah\Zgb_ ohimeyjbe
jZgZ h[t_dlh\ dmevimjgh]h gZkeg "pdhMWfzZe\hhghfgh]lh HdhmbZRk|I G _jidbd B [
ijhljzffu \ua\ZgZ bgl_gkb\guf ijhfure_gguf hk\thilgb if_¥YkXZ\®ydhlj_Zevgmx m]jl
mgbdzZevguf iZfylgbdzf bklhjbb b dmewvdmj& Z\lThghfgh]h h

LZdbf h[jZzahf fh gh ]Jh\hjblv h Ihf qlh khojZg_gb_ bdimewémjha oY kjd jh”"
OZgleZgkbckdh]lh Z\lhghfgh]KX]hjd jynéZx Iky h~rgbf ba \Z glerbgbcgZijyy_evghklb
hjlZgh\ dmevimju Ihy\le _gb_b Zdlb\gzZyijEajgzZhkkd¥sbglgug ilzfylgbdzf gzZke "I
fh™_l ijb\e_qv [hevrh_ gbkeh ihk_Ibl_ekg “h&lhjjkfing&boevghklyfb

< K_Iljh\z
] Gb g_\Zjlh\kd
Gb g _\Zjlh\kdbc ]hkm~ZjkI\_gguc mgb\_j

I:EHFGBQ?KL<H B F?@DMEVLMJGUC >B:EH=

< gZr_c kljzg_ bkihdhg \_dh\ ij_~klZ\bl_eb jZaguo dmevimj “b\ml jy~hf b f
1liZ°"Zg gZr_c kljggwedhghXklvhgylb_ ijb\uggh_ GZrb ij_"¢db gj {Eb2\bd_ey
dZdhc gZpbhgZevghklb dzZdhc j_eb]bbk? gg”hhex[bbAZFy dZdhc

< keh b\rboky kh\j f gguo mkeh\byo dh]*"Z dmevimjZ b ihebdlbdZzeVvgkigh i_j_
klZgh\bleynd®_gb_ f_"dmevimjgh]lh "bZeh]Z \h \k_o _]hmiljhy\kl\ghxsdc® QI Zech\_d
\blky n_ghf_ghf dmevimjd <k_ [hevr__ dhebqZKdxhkgx®@ijbdkhkgmlivky2 d ©qgm’|
dmevimjzf

AZIjm~rg_gby \ *bZeh]_ ij_"~klzZ\bl_e_c jZ&dro\daglvdmp ly _dtkie\k kfhilldo
ex"_c JZa”_eb\rbkv gz g_azZ\bkbfu_ Jhkm~ZjkI\Z b j_kim[ebdb h”ghc kljZgu
jy b ex*b WIhl ijhp_kk ijb\_e d Ihfm qlh dzZ°~Zy gZpby aZfdgmeZkv h fbj_ k\
j_eb]lbb Ibgbkdb_ ehamg]b b ijbaulu \ [ZdZed kihewZepblZ &bdjzlhjz \k_ [he__ |
jZa™_eyy g_ lhevdh dmevimju gh b “moh\ghklv



>bZeh] f_""m ij_"klZ\bl_eyfb jZaguo dmevIimj \ gZr_c kljZg_ h[t_"bgyxs_c ex
b f_glZebl_Ih\ gzZzgbcliMagw gZqbgzZ_1 Zdib\gh \g_”?jylvky \ ih\k_~g_\gmx "bagv i
<ualZgh wlh I_f qglh \gmljb dZ ~h]h ba gZk bklhjbq_kdb aZeh _gZ Jihlh\ghklv d
\_ggh khanrz\zZ_fu_ b \g_"jy_fu_ \ gZr_ khagZgb_ kl_j_hibju g Zeha\hxyxl\hiheg
fh ghklb "bZeh]z

< ihke_"gb_ ]1h”u hg_gv fgh]lb_ ba gZk klZeb az"mful\Zlvky h[ hkfwke_gbb k_|[
"b h[jZszZxlky d bklhdzZf k\h_]h jh ~_gby ihbkdZf mljZg_gguo h[ugZ_\ b ljZ*bpl
k_[y gzZklvx fojlhkhhjbb dmevimju =h\hjy h dmevimj_ fu \ i_j\mx hq_j_"v ih"jzZ
dmevimjm k\lyaulZxsmx ijhreh_ b gZklhys__ Bklhjbq_kdb keh b\rZyky ijZzdlbdZz
gZqZeZ \ j_eb]bhaguo \_jh\Zgbyo ih*"lZedb\Z | g4k & fbkeh"bfhht maeolin kh ]hthaj
A _gb_ <hl ihg_fm \k_ [hevr_ ex™_c klZjzxlky kt_a”blv \ k\ylu_ f_kl&Z klZjZykv
\hfm “moh\ghfm gZke_ "bx

IZehfgbg_kI\h \ hl_q_kI\_gghc gZmd_ ljzdim_lky g_ h”ghagZgqgh K h”ghc klF
kI\Z Xdmiz_| dzZd bgl_ee_dimZevgh_ “moh\gh_ b j_Zevgh_ i_j_f_s_gb_ \ ijhkljZ
ju b j_eb]bb

DZ ~uc ba gZk kfh _I hkhagzZlv k_[y lhevdh Ih]*Z dh]*Z khihklZ\bl k_[y k ~jn
jhc Bf_ggh Ih]*Z ihy\blky dmevimpMmzZhnlthb™ KihgghkZy kh \j_f_g_f b ijhkljZgkl
Lhevdh \ 1Zdhf *bzZeh]_ \hajh~blky “moh\gh_ dhlhjlgghbhkiZzghfighlgg k\hZ kh\j_f_

< n_ghf_g_ iZehfgbqg_kI\Z jZaebqgbfu ijhp_kk b j_amevlzZl Iljhp_kk gZgbgzZ_Ik)
1Z gz ah\]®MNm dhlhjuc k h~”ghc klhjhgu ~_fhgkljbjm_1 kiktbkd "hkhleblgdy \ wdt
dmevimj_ ~“moh\ghc "bagbd & "g@dihaulZ | bo gbdhfm

< kh\j_f_gghc Jhkkbb qZklh bkdz Z_Iky kfuke iZehfgbq_kIVEb_?]dhilthglbfZ x| dZ
k\h~bllykdexgbl_evgh eb[h d ijhk\_Ibl_evkdbf eb[h d [eZ]hI\hjbl_evguf p_eyf :
Iz °_ iZehfgbqg_kl\h ghkbl [he__ kZdjZevguc 0ZjzZdl_j b hkgh\u\Z_lly gZ klhcd
oh\ghklb < kh\j f gguo mkeh\byo jZa\blby Imy[lm&Zdkl k 201zl Hkdth2 b ©]j eb
haguc Imjbaf2 \hkijbgbfzZxlky dzd bMMlgliby ghgkl¥bbjh\zZzIv qglh fu _s_ lhevdh m
kh\_jrzZlv iZehfgbqg_kI\h

Fu hkhagz_f qlh g_evay j_rblv \k_o ijh[e_f gzZdhib\rboky \ "Zgghf gZijzZ\e.
klhdbc \ dhjhldbc kjhd h~gZdh hq_gv \Z'gu I_ djmibpu *bZeh]Z dhlhju_ \haghb
kyl e_|I f_""m ij_"klzZ\bl_eyfb jZaebqguo dhgn_kkbgbam_Ilkg]lhWt@y *"bdghxjZdbeb
[_LajZaebgb_ Z \azZbfgZy ex[h\v b "_eZgh_itbbwihfri_lkeé ~MBfldggh*he Zly jZ[hIm ih
kheb”"Zpbb mkbebc dhgn_kkbc gZ imlb Ihe_jzZglghklb

IZehfgbg_kI\h ihfh]Zz_1 ex®yf b dmevIimjzf \klj_Iblvky b \_klb "bzZeh] \f_kl_ jz
g_kINZ 1jb ijZz\bevghf khljm~rgbqg_kI\_ JThkm*Zfjkld& gn ikkkd ZAhgh &yZgd\blky wnn_
Ib\guf bgkljmf_glhf kljhbl_evkI\Z ~h\_jbl_evguohb_gjherkd€dmubchldmevimjhc g.
lhevdh \ jZzfdZo hI*_evgh \aylh]lh Jhkm~ZjkI\Zkrgh[ b \ h[s_fbjh\hf fZ

Hismx b~"_Zevgmx p_ev \k_o iZehfgbdw\ dhdghldjhldbgZgblkeh\ ©”*jnZ]hc? pb\be
pbb \ *bZeh]_k g_x b jZkdjulb_ kh[kpb\dpeba Ambeénd gyghkfuke h\

G_h[oh”bfuf mkeh\b_f iZehfgbqg_kI\Z “he gh \uklmiblv hk\h_gb_ ©yaudZ ~jm]
hkh[_gghkl_c ©gm h]h? |biZ furexsg by imMibdjud ihgbfZgbx <ha\jZsZykiv gZ Jh”~bgr
gbd klZgh\blky klyamxsbf a\_ghf k *"jm]bfb pb\beb&Zgbyfb dmevimjzZfb gZj

HjlZzgbazpby iZehfgbg_kI\Z dzZd b _]h j_ZebazZpby h[ez”~Z_I k\hbdb hkh[_gg
yo Qlh “_ fh™_I| h[tl1ZWdblyZagu_ ijbagZdb wlh]h yle_gby \ dmevimj_" HdZau\z
g_fa ~Zggh]lh n_ghf_gZ dmevimju [m~_I yleylvky |h Zgihglhq_XidhflhjhZjtrimghdb k
fhf_glzZ _]1h hjl]ZzgbazZpbb ~h fhf_glzZz az\_jr_ghyulZehdyg odZ [phmiZzigEglbdm b
l[jZ"bpbb G_kfhljy gZ Ih qlh hgb m dZ ~h]h gZjh~Z [ueb k\hbfb bf_Zgh iZehfgl
sZlv ljZz"bpbb hkgh\u\Zykv gZ f_"dmevimjgggubhgiddtZ&l\bhjh ~

Kh\j f ggZy dmevimjZ i_j "b\ZxsZy \ mkehtkyo fpgE[ZjdIpalkknmkpgH\e gby b kf
gu fbjh\haaj_gq_kdbo iZjz"b]f gm ~Z_Ilky \ ]ZjfhgbaZpbb |ljZ*"bpbhgguo b bggt
Iby H~”gZ ba I_g~_gpbc k\b”_I_evkli\mxsbo h Ihf qlh 1ZzdZy ]ZjfhgbbdZpby \haft
haghfm iZehfgbqg_klgmcdZd khklZ\eyxs_c fbzpbhlgZbvgh]lh dmevimjgh]lh gZke_"by

lj_"ijbgbfZlv rZ]b d k[eb _gbx gm gh ihkl_i_ggh \azZbfgh fgleogEdjhkh\ dmevl
\ bgmx “ey k_[y dmevimjm IhgbfZy dzdbf fbjhf “b\_I I\hc khk_~"ggthfhdgh [m~"_1 ]I
kljzrzgb_f ~jm] d "jm]m : wlh \Z guc rZ] \ ~“hklb vgdkkbbkh]e[Zktky\b kHZblyeba
]Jez\guo iml_c d \azbfhethgblizgbxijhklh lhe_jZglghklv Z AgZgby mag@zZ\Zgb_ "jm
gbc bgl_j k d “bagb *jm] A"jm]Z

>pbZeh] dmevimih mkeh\b_ khojZg_gby gq_eh\_q_kI\Z \ fbj_ Ijbaul\ d Ihe_jzZglc
|_jibfhklb f_""m ex”vfb jZaguo dmevimj b j_eb]bc gbdmyedh gufi_j _klZg_I [ulv Zc



< K_Iljh\z
] Gb g_\Zjlh\kd
Gb g _\Zjlh\kdbc ]hkm~ZjkI\_gguc mgb\_j

KHKLHYGB?2ABIKI?DLB<U J:A<BLBY J?DJ?:PBHGGH=H LMJBAF:
< O:GLW:GKBCKDHF :<LHGHFGHF HDIM=13?

< ihke_~gb_ "~ kylbe Iby ;; \_dZ h~ghc ba hkgh\guo yjdh \ujZ  _gglo h[s_fb
Iby ohayckI\Z klZeh jZza\blb_ j dj Zpbhgghc kn_juqg Dkzdhd ™jmllbev ylhklubg jeldy_
pby bkihevam_I| hij_~_e_ggu_ j_kmjku nhjfbjm_JljblhjopZekgu jZp\dhjb¥plbhggu
kbkl_fu kh \k_c kh\hdmighklvx ijhkljZgkl\_gguo highr_gbc f_""m khkllZ\eyxsh
j_Zpbhgguc Imjbaf gZgbgzhilmeZ|[ghkiw i\ k\yab k I_f qglh \ _]1h hkgh\_e_"bl az

kdhf b ikboheh]bg_kdhf khklhygbb g_eh\_dz | _ h _]h a~hjh\v_ AglZqbl_evg
Amdl_ azgbfzxl j_dj_Zppkugedgrakm debfzZl nehjz nEaglkbckdhiighighf
hdjm]_ j_dj_Zpbhgguc Imjbaf ihdzZ g_ jZa\bl gh a”~_kv bf__Ilky "hklalhggh \u
\blby

< i_j\mx hg_j_"v wlhfm kihkh[kI\m_l gZebqgb_ g_h[oh”bfuo j_dj_Zpbhgguo
hdjm]Z y\ey Iky Ih qglh hg jZkchehg g |\ e klgdvrZy ]1h qZklgufbdpeullZZfb
ljbg_f e_kghc ihdjh\ ~hklZlhggh g_ h~tghjh”_g a”_Kv dghpgZxklkiyguboleb ek "j
I ~ WIlh ij_bfms_kI\h fh gh bkihevah\Zlv ~ey hjl]ZgbaZpbb j_dj_ZpbhZ < 1l_q_g
Ah_ AZxl rmfgu_ mebpu km_1Z \ham#&zZxl|dhhiphe iggue \uoehiu M gbo \hagl
ihlj_[ghklv \ kihdhcghf hl*uo_I\d2gvilygh h[u~_gghklb b \hkklZgh\blv kbeu D
dZ ~h]h _klv \hafh ghklv beb ~“hklZIhggk\phéjyrh ghlihely Ih]h qglh[u nm_oZIv \
gu_ ih_an~db < k\yab k wilbf m hdjm]Z _klv ohjhrZy \hafh ghklv *"efyhj]Zgba
dhlhjuo WdZxsb_ kfh]lml gZkezZ”blvky ijbjh~rhc ih~urzZlv k\_"bf \ha”"mohf b jZkk
ijhlndb ih o\hcguf e_kzZf hdZau\zZxl \ebygb_ gZ h[f_ggu_ ijhp_kku \ hj]lzZgb
memqr_gbx jZ[hl_ k_j*"pZ b e_]dbo Ihfbfh wlih]l]h 7ey ex[bdhehjdzZadldhghlh h
dzZlzgb_ gZ \_ehkbi_~Zo blju \ \he_c[he nmlI[bg&ghhlf ik h&gll Zjg tklg biF tNB b Z
b \azbfh”_cklI\by k ijbjh~hc fhlml klZlv dhggu_ ijhlmedb WIhl \b” jbdj_Zpbh
jhdh_ jzkijhkljzg_gb_ [eZ]h”Zjy Ihfm qglh g_eh\_gduf hbimevamMazazb cikyk g ggh
gZoh”blky gZ k\_mof \Kka\ymbiiu ex”_c dhlhml\gbflZgby b kh[jZgghklb qlh iha\h
mdj_iblv g_j\gmx kbkl_fm b m\_ebkkhimkrmjboybdhkkbj _>Zggu_ \b”ru hl*uoz ~Zjyl
gZkljh_gb_ b azZjy” [h”*jhklb WIb azZgylby [m"ml kihkhkd\Z\@bAgElk\NbIbx elya
\hkklZgh\e_gby “mr_\gh]lh jZ\gh\_kby fh gh ijh\_klb azZgylb_ ih ch]_Z\_"~v gZ
aulZ_1| [hevr_ iheh'bl_evgh]lh \ebygby q_f \ "mrguo aZeZo D Ihfm __ fh'gh
bfms_kI\Wgbc\ e_kghc f_klghklb

2 kihkh[kI\m_1I jZza\blbx fure_gby ihkdhevdm m”~Z_lky emqr_ kdhgp_gljbjh\:
_]lh gZ hsms_gbyo kh[kI\_ggh]h |I_eZz

2 g_dhlhju_ mijZz g_gby m~Z_Ilky \uihegblv emqgr_ b dZq_kI\_gg__

2 A"hklb]Z_lky \gmlj_gg__ kihdhcklI\b_

2 ghjfZzebam_Iky ~Z\e _gb _

Djhf_ Il kgylbx klj_kkh\ gZijy ' _gby b ih~gylbx gZkljh_gby fh _I 1Zd _ kih}
gb_ 1bfgzZklbdb pblmg ?_ hkgh\guf ij_~gZagZq_gb_f y\ey_ Iky dhgp_@ljZpby v
ghlh I _eZ Ijh\h”bfu_ mijZ g _gby gZijZ\e_gu gZ mpikljacgmohbffimgblijlzZxkbc
jZa\blb_ mfkI\_gguo kihkh[ghkl_c D Ihfm “_ \ wlhc ]bfgZklbd_ fh]ml ijbgbf.
[_ggh dhlhju_ azgbfzxlky _~bgh[hjkI\Zfb ihkdhevdm hgZ kihkh[kI\mx] memqr
g_kdh]h khklhygby b [h_\uo dzg_klI\

lhfbfh wlih]h dhfnhjlguc hl”uo fh gh hj]j]Zgbah\Zlv g_ lhevdh \ e_kZo gh b |
[hevrh_ dhebqg_kI\h j_d b ha_j D Ihfm ~_ jy*hf k g_dhlhgakb ®jjZgbah\zZlga [F%
]F_1bhg ©LZIljz& Z\lh"hjh]Zz QZgn\gul@\Xldj*hg? ] Kmjlml b ~j < klyab k
\hafh ghklv ey jZaguo \ZjbZglh\ hl"uoZh thmdbgbdZlZgth dgZ eh”dZo b | _iehoh
Gh an~_kv fZeh ij_"eh  _gbc ih jZk#keyffeyhks\hf fgZaghlhjuo fh gh memqrblv nbabo
ikboshh]bg_kdh_ khklhygb_ < klyab k wibf hdheh j_d b ha_j fh gh IEd _ ijh\t
\mxsb_ kgylbx klj_kkgbx Apgimlj_gg_c ]Zjfhgbb Djhf_ Ihlh gZ [Za_ hl*uoZ fh’¢
jZaebqggu_pmjp

fZkkZ'b gZjy*m k ZjhfzlIfjgibgk fippnbjguo fZzk_e k\_gq_c b I 7

h[_jlu\Zgbywha”~_ckl\by gZ dh"m ijb ihfhsb f_~Z rhdhezZ”Z fZk_e b I i

blJehl_jzZtbyjbf_g_gb_ ki_pbZevguo b]l]hehd k p_evx \ha”_ckl\by gZ dhgdj_|
eh\_dZz



>Zggu_ ijhp_"mju iha\hgyxjykggbv. b mklZehklv Z 1Zd _ memqrblvhgZkljh_gb_
\_~_gby fh'gh kha”Zlv hi*"_evguc “"hfbd beb i_j_h[hjm~Ah\ZIv m _ bf_xsbcky

Blzd e_Ilhf _klv \hafh ghklb ey jZaguo \ZjbZglh\ hi*uoZ gh ~ey bo ijh\_"_g
ihlh~rzZz : g_"hklhdpghifzZz y\ey_lky _]1h kmjhluc debfzZl Ihkdhevdm a~_bv \hafh gz
dehgh\ |h gzZklh gZ[ex*"Z_lky dhe_[Zgby |I_fi_jZImj b [hevrZy baf_gqgb\hklv ih]
ex[h]h k_ahgz E_Ihf "ZjdZy ih]h”Z fh _I| kibfhgch ev Ky ledo&dijlfi _ZZkRIZ | \ kmjhluc

b ijhrhe bl_evguc D lhfm ~_ \uiZ”Bg |Ik[ilhNevkd_"dhkh ihdjh\Zz H~”rgZdh _]1h 1Zd" _
kgblZlv hkh[hc khklZ\eyxs_c ~ey j_dj_Zpbb ?klv \hafh ghklv ihdZlZleky gZ eu".
bl'i D Ihfm ° gZ |I_jhdjmb _klv g_kdhevdh ]Jhjgheu'guo dhfie_dkh} ©Lj_o]hjyv

Ih\kd ©DzjdhkizZzikpv GODZf_gguc Fuk® Kmjlml b I~ Gh hgb gZijZ\e_gu ij_b:
Zdlb\guc hl*uo b fZeh ijbgbfzZz_Iky \h \gbfzZgb_ 1Zdhc nzdl qlhjipkelkwdlb\gh]
hi*hogmlv G@g_[dddhjuo dhfie_dkh\ bf_xlky jmkkdb_ [Zgb gh “ey j_eZdkZpbb wl
hgb y\eyxlky klzg~Zjlgufb b ij_"ez]zZxl fmaudZevgu_ p_dVju bédj_key\mél hlruoz
e _I\hj_gby jZaguo aZijhkh\ hiru&dZpsgploa hhZgh jZagu_ \b~u [ZgvV
2 nbgkdmxhlebqzZ_Iky I_f qglh h[h]j_\Z_Iky kmobf \hamohf b bf__1 [he__ \uk
hlebgb_ hl jmkkdhc A~”_kvbfzZdlkyhfogqghZy dhlhjZy hli®edb_gz HBHhEib k \h”~hc
azZdju\Zxl \h ba[_"Hdgbggithd \eZ ghklb
2 |jz\ygmx kharZgb_ ZjhfZlbg_kdh]h iZjz \ ihf_s_gbb ]~_ baghk\jZlgzZ ki_pbz
\Zfb q_j_a dzZZ~ufbgml iZz*Zxl dZieb \h*u < j_amevlZI_f nhljii glu c kftbalj B d Ekoyf Zdlh
Z f _gyxsbcky ijb wihf k\_| \uauwg_Ib\hikabkb\gu_ wfhpbb
Ilhfbfh wih]lh fh'gh k~_eZlv hl*_evgh dhfgZlm ~ey Zd\Zf_~blZpbb mklZgh\blv
ki_pbZevgmx mklZgh\dm ij_~klZ\eyxsmx kh[hc qZsm Q_j_a hij_~_e_gguc ijhf_’
ihrZ _Tky k\_jom \h”"Z b njmbkloh”bjzkoh ~_gby hljZz Zxsbcky gZ ihlhed_ LZd k
h[jZza evxs_cky \h?u kihkh[kI\m_I| jZkkeZ[e_gbx D lhfm ~_ \kx wlm ijhp_"mjm
Ney j_ezZdkZpbb
Kihbl 1zd"_ hif_Iblv qlh gZ I_jjblhjbb dhfie_dkh\ bf_xlky J&@X]Egb pln f ndthjlhju
gh_ jZaf_s_gb_ Bo 1Zzd _ fh'gh bkihevah\Zlv "ey hdZaZgby jZkkeZeyxsbo mk
\ZIlv
o\hcgu_ \Zgdgkihevah\zZzgb_ \ Ihd jZaguo o\hcguo ~_j \v_\ wnbjguo fZk_e
wdkljZdlZ ble beb ki_pbZeagh]lh hdhIjZgguo \ I\ _c
fZkkZ b dZd ha”hjh\bl_evgh]h 1Zd b jZkkeZ[eyxs_]h ozZjzdl_jZ
2 fZkkz® BZhj_~klz\ey_1| kh[hc fzkkzZ™ \h \j_fy dhlhjh]h ki_pZZlebddygb Ihevdh
gZ nbabq_kdh_ khklhygb_ gh b \ha”_ckl\m_I g&hWhguj]lmp mglijdxd "emdhdgh  khkl
gb_ Z 1Zd _ \hkklZgZ\eb\Zxl b kh_"~bgyxIl \gmljlbkgxx b \g_rgxx wg_
2 fZkkZ® rbZAphZzkkZ bkl gZz~Z\eb\Z | jmdZfb gZ hij_~ e _ggu_ lhgdb \ j amey
am_Ilky jZ[hlZ hj]JzgbafZz b Zdlb\babjm_kky \gmlj_ggyy wg_j]b
2 ZjhfZlbg_Rdbjbf_g_gbc wnbjguo fZzk_e
nblhl_jZebybkihevah\zZgb_ ki_pbZevguo hI\Zjh\ ~ey ijb_fZ \gmljv Ihkdhevdr
"hklzZlhggh [hevrbf jZaghh[jZab_f y]h~ Ih hiI\Zju fh gh ]Jhlih\blv ba bjmkgbdb o
gu fhjhrdb b I #
<k_ i_j_qbke_ggu_ ijhp_"mju gZijZ\e_gu dZd gZ nbabqg_kdh_ mdjf_ ie_gb_ hj]
fmgbl_1Z \hkklZgh\e_gb_ gZjmr_gguo nmgdpbc 1Zd b gZ kgylb_ mklZehklb ih
b memqgr_gb_ ikboheh]lbq_kdh]lh khklhygby
Bgl_j_kghc ijhl¢zfffdj_Zpbhggh]h Imjbafz gz |_jjblhjbb X]ju i@ebipb\r_c gzZa\
kdh_ KlklzZzeb fbg _jZevgu_ \h~gu_ b Jjya_\u_ bklhggbdb h[ezZ~"Zxsbd agZgbl_ e\
Ihf ?keb h[jZlblv \gbfZgb_ OdZHz2 kxjjjku k\yaZggu_ kehabhjth Ih dem fihknl
[ulv hlg_k_gu f_klhjh ~_gby fbg_jZevguo \h® [Zevg_heh]bg_kdb_ j hkmjku b ~ji
g_gu \ jy* h[t_dlIh\ hkms_kl\leyxsbo ijhnbezZdlbg_kdmx b j_ _Z[beblZpbhggmx ¢
Hgb jZzkiheh _gu \ G_nl_x]Zgkdhf jZcHol GbhghAZ¢lKkgF Ogkdplak d
< gZklhys__ \j_fy dh]*"Z g_eh\_d ij_kulbeky rmfhf b I_fizfb Jhjh*"ZZ\ujhk kijhl
k_e_gguo f_klZo khojzgb\rbo ijbjhrgmx i_j\ha”Zgghklv b ijb wlhf gbkmsbo hli
q_kdbo dmevimj Zgg@gHitzrgzijZ\e _gby gZb[hevr_c ihvameyljigy kiMxhlmgu \uoh”~ghlh
gy iha\heyxsb_ g_ lhevdh hi*“hogmlv hl dZ"~h~g_\ghc km_Ilu gh b ihagzZdhfblv
Lmjbklkddj_ _Zpbhgguc dhfie_dk OF:H \ h[eZklb \t_a~gh]h Imjbafihjkbh_pbZebab
ghf ~_eh\hf wdklj_fZevghf djmbaghf b wdheh]bqg_kdhf Hawjtb af ju HjdEgdemxlky
Imju kha”Zxlky dhfie_dku \dexqg4xsdvinbjlghjbdhijbjh~rgu_ iZfylgbdb Kj_"g_]h Ijl
| _jki_dIb\guf gzZijz\e_gb_f \ ijh]jZffibpdZ\bIO¥:Hny\ey_ Iky jZa\blb_ j_qgh]h djmb
Imjbafz X]jz kqblzZz_Iky m~h[ghc b dhfnhjlghc iehszZz”~dhc ey ijh\_~_gby dhg]j_
j_gpbc b \uklZBbdg _\Zjlh\kd fh _I klZlv p_gljhf kh[ulbcgh]lh ImjbafZ hdhlhjuc ~Z
"bl_evguodrZle_gbdpbaevfqglh 1Zd “_ [m”~_I| kihkld[jkIZpbdlv



LZdbf h[jZzahf \ OF:H fh _I khq_lZIvky Zdlb\guc b kihdhcguc hl"wo kh ki_p
sbfb f_jhijbylbyfb b ijhp_"mjzfb WIhfm kihkh[kI\m_Il gZebgb_ [hevhh]h dheb
[_ggdb jZzkiheh  _gby e_kgZy ahgZz Z 1Zzd _ bf_xsb_ky dhfie_dku blIlhklbgbp
ky ITh gqlh hkh[_gghklb debfzlZz g_ \k_]*Z iha\hbjyd_tHjyZdBahAglu YW ruieZgihwlh
g_h[oh”bfh hjb_glbjh\Zlvky gZ ijh]lghauh]iffjgbaf mkegbby\oi D Ihfm "_ g_ \k_ j_
bkihevamxlky \ iheghf h[t_f_ ey p_e_c j_dj_Zpbb H~”gZdh fh'gh k”hezZlv \u\
rbc ihl_gpbzZe ~ey jZa\bbbggjh]dj |hpbafz

G &Kbfzqdh\z
] Gb g _\Zjlh\kd
Gb g_\Zjlh\kdbc Jhkm~Zjki\ lgiglu¢ mgb\_j

IH>=HLH<D: D:>JH< < KN?J? LMJBAF: B =HKL?I1JBBFKL<:
< J;:FD:0 J:A<BLBY WLGH=J:NBQ?KDH=H LMJBAF:
< O:GLW:GKBCKDHF :<LHGHFGHF HDIMW&E2?

WlighljZnbg_kdbc Imjbaf yley_Iky \Z g_crbf \b~Ahf \gmlj_gdZdh\bJhKkdsbgh]h 11
b \ aZjmuo kljZzgZo GZ |_jjblhpabghckidh]lh Z\Ihghfgh]th hdymdZkdbg Imjbaf
\ur_e_g \ hi*_evguc ijbhjbl_Iguc \b” \gmlj_gg_]h ImjbafZ m _ gZ ki_]Jh~*gyrgk
j_~_e_gghc Imjbkldhc bgnjZkljmdIimjhc b ljZ*bpbyfbodyhZjlgbhulo KiZ\elidb&Z g U
fZgkhb

JZa\blb_ wlgh]jZnbqg_kdh]h ImjbafzZ ijh"\b _gb_ b j_ZebaZpby Imjbklkdh]h
\Zlv jZa\blbx khmbdhenhghg_kdhc bgnjZkljmdimju gZr_]h jklddhag ZmjWaghZnbq
klzlv hrgbf ba gzZijz\degbb gimevimjghf gh b wdhghfbg_kdb hijz\"Zgguf

Kms_kl\mxl| jZzagu_ ih*oh”u d hp_gd_ ihgylby wlgh]jZnbq_kdbc Imjbaf hp_c
wlghljZnbg_kdbc Imjbaf wlh h”bg bidaa@pZbAl denegti hhhjd hejoxafdhlitpjh]lh yley Iky
ihk_s_gb_ wlgh]jZznbq_kdbo h[t_dIh\ Imjbkldhc hipgngBE¥!jdmod wolkdhg bqy Klold ] h
gZke_"~by dhj _gguo b fZehgbke _gguo gZjh~h\ ijh b\Zxsbo gZ | _jjblhmbb gZr_
gZ_ wlh ozglu b fZzgkhb

< hdjm]_ kms_kI\m_I| g_fZrmhbkl[dhdlbgnjZkljmdIimju fma_b ihk\ys hggu_ bkl
liZnbb dhj_gguo gZjh”h\ oZglu b fZzgkb fma_b ih” hidjuluf g_[hf wlgh]jZnb«
h[t_dlu ijb ijZ\bevghf bkihevah\Zgbb fhleb [u klZlv hkgh\hc "ey jZaéblby wl¢
[u g_ lhevdh iheh'bl_evguc wdhghfbg_kdbwuwmennL&d ¢ghrBelkZtkpbpe \Z gZy ijh[e
azgylhklb gzk_e_gby b ij_~hklz\e_gby \hklj_[h\Zgguo h[jZah\Zl_evguo mkem]

ljh[e_fZ ih~]hlh\db dzZz”~jh\ gZ k_]h~gyrgbc ~_gv \_kvfZ ntkdimdgh Yukzbfilky \
mq_[gufb az\_~_gbyfb Gb 'g_\Zjlh\kdbf Jhkm~ZjkI\_gguf mgb\_jkbl_Ihf X]hj
mgb\_jkbl_Ihf Kmjlmlkdbf JThkm~ZjkI\_gguf mgb\_jREZIjKkINf gé&ufjlimt*edbfblhkkdbf
mgb\_jkbl_Ihf \ jzZzfdZo ih"]hlh\db[EdZphA¢h\kIth¥Z]bkljh\ ih ki_pbZevghklb ©K
dmevimjguc k_j\bk b Imjbaf2 b gzZijZz\e_gb_ ©Lmjbaf2 Lhevdh \ Gb gj \Zjlh\kdl

kbl _I_ hldjulZ b mki_rgh " I¢klhmZ |ICfAjpXkgbaZpby b mijZ\e _gb_ Imjbklbg_kdbf
gZjZ\e _gbx ©Lmjbaf?2
< Gb g_\Zjlh\kdhf Jhkm~ZjkI\_gghf mgb\_jkbl | \ jZfdZo j_ZebaZpbb h[jZa

gZijZ\e_gbx ©Lmjbaf2 \ mq_[gu_ ieZgu \dexq_g dmjk ©WIgh]jZnbgzZkdbc Imj
dexgqZ_lky \ nhjfbjh\Zgbb m kim™_¢[leVZkhagZlgihd¢jZnbg_kdh]h ImjbafzZa jzkdjull
fh ghkl_c kj_~b ~jm]bo \b~h\ Imjbklbg_kdhc ~_yl_evghklb b \hafh'gHklb gZm
ghljZznbg_kdbo Imjh\ ijbf_gbl_evgh d jZa\blbx \gmlj_gg_]h b \t_a”~gh]lh Imjbaf.

KIm~_glBEfmqZxsbfky gZ gZijZ\e_gbb ©Lmjbaf2 hq_gv \Z'gh ihgbfzZlv ki_pb
jZa\blby wlgh]jZnbqg_kdh]h ImjbafZ g_ lhevdh \ kljZg_ b zZazfim[]1bdgo kljEgZo
bamqg_gbb ~"Zgghc "bkpbiebgu kim”_glu gZ Zm~blhjgho” a2 ggubjZok lof ki f hk lkiy | _
pbnbdm wigh]jZnbq_kdh]h Imjbafz b _]Jh i_jki_dlb\ jZkkfhlj_Iv kh\j_f_ggh_ k
ImjbafzZz \ Jhkkbckdhec N_"_jZpbb b aZjm[_"guo kljZgZo knhjfbjh\Zlv_gZ\udb
gby Imjh\ k wlgh]jZnbqekldlsc &khklZz

Kim~_glzf ij_"ez]zZ_Ilky ijh]jzffZ &lthg}meédvgkbkl_fhc h[mqg_gby

< i_j\hf fh me_ ij_"iheZ]Z_Ilky h[s__ agZdhfkl\h k dmjkhf jZkkfZIhb\Zxlky |
gylby dmjkz ©WIgh]jZnbg_kdbc Imjbaf2 HI* _evgh jZlbkfdd|blEpdEywndbhflyZndbou
kdh]h Imjbafz :gZebabjm_Iky bg~*mkljby wligh]jgmbge kwihdhljlanibafXZdHph_Imjbe
ebp_gabjh\zZgb_ b k_jlbnbdZpby Imjbkldhc ~_yl_evghklb <h \lhjhf fAatke_ g_il



kmsghklv b ki_pbnbdBqwkgpH]|jZ ImjZ | _ogheh]by nhjfbjh\Zgby b ijhkdb[hgby wlg
Imjz < Ij_Ilv_f fh me_ lk¥kidktw\\Zgghklb wigh]jZnbq_kdh]h Imjbafz \ d&xf_gkdhc
fh ghklb ~ey wlgh]jZnbq_kdh]h ImjbafzZz \ j_]bhg_k [jhabhdhb kfy fik¥ijdenEnZe b
nbg_kdh]h ImjbafZkybanhdjZnby wigh]jZnbg_kdh]h Imjbafz ?\jhi_ckdb_ kljZgu :
kljZzgu Egklbhc :f_jbdb KR: b DZgz~Z :\kljZeby

Hkh[_gghklv ~"Zgghc ijh]jzffu aZzdexqzZ_Ilky \ Ihf qglh i_j_" kim”~ZglzZfbhklZ\blv
blh]zf bamg_gby *"bkpbiebgu ij_"klZ\blv d aZsbl_ ijh_dlI dhlhjuc [u_ij_"klZ\ey¢
kdbc Imj Ijh_dIl "he’ _g h[yazZl_evgh kh”_j Zlv h[hkgh\Zgb_ gh\bagu ImjZ \kx ¢
b nbgZgkh\mx ~hdmf_glZpbx hibkzykl)\ iff\kh*g\bly kih*mdlZ b ij_a_glZpbx Imjz

Ilh blhlzf jzZz[hlu ijh\h”*blvky dhgdmjkgZy azZsblZeijhb dfhijblahXkoj f kI \

mqg ] ijh\h*"bezZkv dhgdmjkgZy azZsblzZ ijh_dIh\ Ijb embidpuigh\glZj[gébk j _dh
A:H LLD @ghm?

Lzdbf h[jzahf \g_”"j_gb_ ki_pbZevguo dmjkh\ ihalhey_| g_khee"nzddbknghjfbjh\z
\uo Imjbklkdbo ijh~mdlh\ b mkem] k bkihevah\Zgb_f kh\j_f_gguo |I_ogheh]bc b
I_ogheh]b_c ih”"]hlh\db wligh]jZznbqg_kdbmolnhA\ ~f gilhybdicb j_rblv ijhfe_fm ih”]h
db d\Zebnbpbjh\Zgguo dz~jh\ \ kn_j_ Imjbafz

L $RbofDg
] Gb g_\Zjlh\kd
Gb g _\Zjlh\kdbc Jhkm~ZjkI\_gguc mgb\_jkb

2 J2EB IJ$DLBR2IB(GLBJI2<$GG2=2 12>02>$
< 1J2P(&&( 12>=2L2<DB D$>J2< >EY &N(JU LMJBAFS$

< k\pa k ijRbkoR”"ysbfb kRORQ&ib&HFdbH ijHR[jDaRRH)HbyjflkkbckdR]R
R[jDaR\Dgby J[ueb \uyl\eHguH)R[eRIfFURIP\qH) [mMPmMDebFIR\ d bo ijRnHFFbRgDe\
"HylHevgRRYVmBgHf jHadmRjIRIRFV \RUjRDkDxsbHky iR"]HRg BDbdklb k'R RI\HgqDxsbo
iRIJH[gRklyf jugdD Ijm~D \ knHjH ImjbafD

&nHjD ImjbafD bfHHI k\RH gH MéERdJRfEFERPHBDRKNg&Rg BiddhdmBdm RARIRjuH \
RRx RgHjH” v |IjRRIXHIMmMxsH]R iR"oR"D d jHrHgbx aD”Dq iR"]RIR\db d\Deb]
FHpbebFIR\ KReajBgIHWjR[sHKI\D d Imjbklkdbf imIHrHFI\byf iRFhRyjb&Dpby Imj
IHevBR b Indjll R]RFRMH b\DddyfmebjmHI iRIJH[gRFIv \ iR"]RIRYdbjRigbRgd R\Deb
dD”"jR\ mfHxsbo eH]mR D”DilbjR\DIvky b ijRnwHKkbbhabtygBbyHORGjRABIYsbH
"DggRc knHjH 2~gDdR gHkfRIjy gD m\HebgHgbH dRebqHkKI\D mgH[guo aD\H
FiHpbDevgRFlyf b gDijD\eHgbyf iR"]RIR\db \ FnHjH ImjbafD ijR[eHfD iR"
kiHpbDebkIR\ \ R[eDklpbbmkbRfguo FDfRFIRylIHevgR FID\blv pHeb b jHrDIv ijRn
ab~Dgb "R kbo iRj gH jHrHgD

< F\yab F ijbFRH"bgHgbHf JRFFbb d ;ReRgFdRfm ijRpHFFm \ dDgHkI\H Rk
\uFrbo mgH[guo aD\H”"Hgbc kIDgR\blky iR"]RIR\HDp bR gl jR\g I R PR{gmbj HFg gt
IDd b gD fbjR\Rf jugdH Ijm"D BFoR”y ba wWIR]R ijRnHkkbRgDebaDpby \ jD
kIDgR\blky ijbRjbIHIguf gDijD\eHgb&df @ aGlRbyH FfRIjy gD wlR \ ijRpHFFH R[n
"msbo FiHpbDebiFHRyHIffM~ "HI bamqgqHgbH m'H I[jD"bpbRgguo ”“ey jRFFbcFdR
nmg"DfHglDevguo “bFpbiebg gR m'H \ FRqHIDgbb F ijbdeD~gufb ~bFpbiebg
FRpbDevgRc gDijD\eHggRFIb gR m'H F [RevrHc RjpH@IbjR\DggRFIvx gD ijDdIb

< \uFrHc rdReH FmsHFI\mHI gHFdRevdR RRMWMERMPREREMijRpmmgdRybx LDd
gDijbfHj X <HIjRDemmdgD jDkkfDIjb\Dx|l jDkkfDIjb\Dx H]R IRevdR k IRqgdb
\aDbfRk\yaHc k IRgqdb ajHgby Rj]DgbaDpbb ijDdlbd Flo"HjRVHRY Hklv k
ijRhnHFFbRgDevgmx FjH"m “ey FRRIgHFHgby F\RH]R ijHA"FID\eHgby R ijRnHF
ijHAtyelyHfufb Imjbklkdbf [bagHFRTf | 2pthdpdHgdiR LDKkfDIjb\DxI ijDdIbdR
RjbHglbjR\DggRH R[mgHgbH k IRgdb ajHgbhReRHTjHglRjDO&RIDIHIdoguc ijRpF
dRIRjuH [m~ml kiRKR[kI\R\DIv nRjfbjR\Dgbx agDqgbfuo “ey ijRnHkkbRgDevgR
dDgHFI\ elbggRygbigbc mfHgbc b gD\udR\ $ <Hj[bpdbHjrgHERIgbdmR|bH qblIDxI
glR FIDgR\eHgbH RijioHidbldjR\DggR]R R[jDaR\Dgby F\yaDgR F bFiRevaR\Dgl
ijRhnHFFbRgDevgR gDijD\eHggR]R bamgHgby ijRnbevguo b gHijRnbevguo “"bFpk

GH FfRIljy gD IR gqlIR \kH mgH[guH aD\H"HgbH RFmsHFI\eyxl ijRnHFFbRgDe"
\knHjH ImjbRjfDagRfm jHamevIDl iRemg®PMHIkygd®RHblgm*D ijHR[eD”"Dxl FiHpbDet
RA"bgDdR\ufb IHRjHIbgHFdbfb agDgbyfb gR k jDaguf mjR\gHf knRjfbjR\D



ijDdlbgHkdbo ijRnHFFbRgDevguo dRfiHIHgpbc LDODdHbddpR RdHAHH DHjDbdRe b Flu
g/lR ijRnHFFbRgDevguc mjR\Hgv fReR”uo FiHpbDebFIR\ RgHgv gbaRd DD
R[eD~Dxl "RkIDIRggRc [DaRc R[sHIHRjHIbgHFdbo D iRjRc ~D'H nmg~"Dfl
gD[ex"DxlFy FHjvHaguH ijR[eHfu \ FiHpbDeaBDRbbmIFIRFWR\D&KIbpHFJIR]R R
IDd'H agbgbc FR\jHfHgguo IHogReR]bc < F\lyab F gqHf fR'gR ]JR\Rjblv F
ijR]1jDffDfb iR iR*"]RIR\dH dD”"jR\ b jHDevgufb iRIjH[gRFIyfb \ knHjH Imjbaf
b]jDHI gH*"RFIDIRgg @R ER(fIifRIHRY*uo FiHpbDebFIR\ b RIFmIFI\bH m gbo D~ Dil
mgHIRf "bgDfbgqgR jDa\b\DxsHcFy dRgdmjHglgRc ImjbFIFdRc FjH”"u dRIRju
RdRggqDgbb mgH[gR]R aD\H”"Hgby IjbgbgRc RIFmIFI\by H”bgFI\DbEHRjHIb
fgR]bH gDmgguH ~HylHeb ~DjDodlBidbpyDakbDuxl RIFmIFI\bH FbFIHfu F[DeD:¢
ijRnHFFbRgDevgR]R R[jDaR\Dgby \ FnHjH ImjbafD

& pHevx dDgHFI\HggRc iR*"]RIR\db dD”jR\ "ey bg"mFljbb ImjbafD gHR[0oR"
mFlIjDgHabkmdDaDgguo ijR[eHf D IDd'H pHeHFRR[jDagR bamqgblv Riul iRFIj
\HAmsbo aDjm[H guo FbFIHf R[jDaR\Dghby

&bFIHfD IijRNnHFFbRgDevgR]R R[jDaR\Dgby ImjbFIFdR]R [bagHFD *Re
gDijD\eHggRc gD gDFusHgbH jugd®\DlebblapbjRWggdRb b dRgdmjHgIRFIR
dbD”jbfb dDd \ IHRjHIbgHFdRf IDd b ijbdeD”~gRf DkiHdIH

JHrHgbHf wiRc ijR[eHfu fR'HI b "Re dRbH®IjR\DgIbRIR R[jDaR\DgbH dRIF
F\Rb gHFRfgHgguH iexFu

<RiHj\uo "ey bafHgHgby mjR\WYy HFREpPBDebFIR\ FnHju ImjbafD RIVHIFI
jHDebaDpbx RFgR\gRc R[jDaR\DIHevgRc ijR]jDffu \ mgH[gRf aD\H*"Hgbb gH
ijRhnHFFbRgDeDfb \ ImjbFIFdRc RIjDFeb jH]bRgD ”"“ey FRa”"Dgby mqgH[gR]
FR\JHfHggufRNBIgbyf RIjDFeb < F\Rx RgHjH”v ijb FRFID\eHgbb ~"DggR]R m
jD[RIR"DIHeb FfR]eb [u mdDaDIv gb IH dRfiHIHgpbb agbDgby mfHgby b
jDa\blu beb RIFmIFI\mxl m FR\jHfHgguo \uimFdgbdR\

<R\IRjuo ijb IHFgROgWERHmYH F jD[RIR"DIHeyfb "Re gD jDajHrblvFy ijR[eHf
\uimFdgbdR\ ijDdIbgHFdR]R RiulD IRFdRevdm ijb ijRoR"Hgbb ijDdl
FRRIVHIFI\mxsbo ijRnbex iR*"]RIR\db [m”v IR JRFIbgbggRH "HeR RiHjDIR]j
A"HHevgRFIv b I ~ FIm~ Hglu FfR]ml ijbfHgblv bfHxsmxFy m gbo IHRjHIbgHFd

< jDfdDo ijDRljlbdRyIbjR\DggR]R R[mgHgbH [m*"HI ijRbkoR”"blv RK\RHgbH FIm
ijR]jDffu \ jHDevgRf "HeH eb[R ijb[eb "HggRf d hnMR\jhHdebyfiR iKRa\Re
knRjfbjR\DIv m FIm~"HglIR\ aD kgHI \uiRegHgby bfb ijDdlbgHkdbo aD"Dgq
ijRnHFFbRgDevguH dRfiHIHgpbb

LDdbf R[jDaRf iRgdHglRjR\DggRH R[mgHgbH ijH"iReD]DHI FRa~"DgbH \
i jRNHFFbRgDeelyg\R&®FIb FIM*HgIR\ F pHevx \uiRegHgby bfb jHDevguo aD”Dgq |
iR RF\Db\DHfRfm ijRnbex R[mgHgby ijb mgDFIbb ijRnHFFbRgDeR\ wlRc "Hy
RjbHglbjR\DggR]R R[mgHgby gHRpHgbfD \ iR"]RAHRA\ite bdR Bd m jHgHRA i RijR g Do

Ebl_jZImjzZ

;Dc"HgdR <uB\eHgbH FRFID\D dRfiHIHgpbc \uimFdgbdR\ \maR\ RRDOgbRFAR bfuc
<12 gR\R]R iRdReHHIRMqHFARH iRFR[bH F

85/ KWS ZZZ HGX UX GE PR 'DWD GB KWPO

LiHvyERDLG DReyRD % |jDdIbERbHyIbRydy dRgHpbyij MHMReEVE iRNJRRdb F
HEEHDI R FWFbIimjbafm &RFHygijReHu Imjb®fmipeyHImjBERAMHjHRRU | RRIRR ddD'jR
IRjH G &FHRRR <HIFgbdR MRFARRgRRRmMgbj\FbIHD gy @ mjb dfd me vIRidp €H H 2F
<ui & 2



WDHGHFBD: B KH<IJTRPG F?G?>@F?GL
<HIJHKU L?HJBB BOUBDB

L <Zdmg
]Gb g_\\kd
Gb g_\Zjlh\kdbc ]hkm"Zjpkg\b\g ghkutel _|

IJH<?>?GB? F:JD?LBG=H<UO BKKE?>H<:GBC D:D H>BG BA KIHKH;H<
NHIJFBJH<:GBY DHFI?L?GPBC M KLM>?GLH<

< kh\j_f_gguo jhkkbckdhf h[s_kI\_ gZ[ex"Z_Ilky ijhp_kk zZdlb\gh]lh jZa\blby ju
mkem] \ukrijhn_kkbhgZevgh]lh h[pZdhlZdgbkqguo mkeh\byo Ij_[m_I hlkmqgj_""~_gbc
r_]Jh ijhn_kkbhgZevgh]lh h[jZzah\Zgby ihbkdZ dhgdmj_glguo ij_bfms_klI\ >ey wlh
I_hj_Ibg_kdb_ ih”*oh”u 1Zd b jZajz[hldZ ijzdlbg_kdbo iml_c ~_yl_ekghklb mqj.
kbhgzZevghlahhZjgby Ihkdhevdm gZ |I_dmsbc fhf_gl kms_kI\h\Zgb_ b jZa\blb_ n
ijhn_kkbhgZevgh]lh h[jZah\ZAgihyfkbZ edklykbfhlk dhebq_kI\Z ij_‘biRhglafhhg
kl_c ihlj_[bl_e_c h[mqZ4bAkey dbyg beb ki_pbZevghklyf bgkg[{4™ Idbbc hkgh\_
Ih ijbf_g_gb_lbgk \ dZg_kI\_ bgkljmf_glZ dhgdmj_glghc [hjv[u \k_ [he__ ZdImZ

P_e_khh[jZzagh Zdp_glbjh\Zlv \gbfZgb_ gz fZjd_Ibg]lh\uo Zki_dlZo \ jZ[hl_ ex
azZ\_~_gby \ g_az\bkbfhklb hlgghkubkhjkhh”blv fZjd_IbghhXgbybkjieaiZ[Zlu\Zlv
j_dhf_g”~Zpbb b ijbgbfzlv fZjd _Ibg]h\u_ j r _gby baZmisx kl\eylv bo j Ze

FzZjd_lbg]h\Zy ~_yl_evghklv \maz fh _I [ulv gZijZ\e_gZ gZijbf_j gZ

2 hp_gdm ihlj_[ghkl_c ihlj_[bl_e_c mikegah)\ZI_evguo

2 \uf[hj fZjd _Ibg]lh\uo dhffmgbdZpbc

2 nhjfbjh\Zgb_ bfb”""Z mqgq_[gh]h aZ\_"_gby

Dexq_\uf j_kmjkhf ijb ijh\_~ gbb fZjd_Ibg]lh\uo bkke_ "~h\zZgbc klZgh\ylky kim?”"

BamqgZy ~“bkpbiebgu klm~_glu khanZxl [Z]Z  agZgbc ijhn_kkbhgZevguo gZ\
ijbf_j \ jZzfdZo "bkpbiebg ©FZjd_Ibg]? b ©L_ogheh]bb fZjd_Ibglh\uo bkke_"h\z
[mMAml knhjfbjh\Zgu h[s_dmevimjgu_ b ijhn_kkbhgzZewbtu dhbkkegphbzZligewkahc
jZ[hl_ kf 1Z[e

LZ[ebpZz
Dhfi_lI_gpbb h[mgzZxs_Jibkm_Hhj \ j_amevlZl_ hk\h_gby "bkpbiebgu ©L_ogheh
fZjdlbg]h\uo bkke_ ~h\Zgbc? gz ijbf_j_ gZijZz\e _gby ih”]hlh\db Lhjlh\h
H[s _dmevimjgu_dhfi | _gpbb ljhn_kkbhgZevgu dhfi_l_gpbb|

2 \ezZ™ _gb_ dmevimjhc fure_gby kihkh[ghkkta[dhk[% ijbf_gylv hkgh\gwbZeZdugpu k
s_gbx gZebam \hkijbylh&Zpdgnh ihklZgmiZgbjguo wdhghfbq_kdblo dglzkiqguo| gZmd
p_eb b \u[hjm imkk _gby HD \ ijhn_kkbhgZevghc ~_yl_evghklb Z Iigd _ f_lh"u
2\ dhee_dIlb\_ kihkh[ghklv jZ[hlZI\h\qdkfdhdh_bbwldki_jbf_glZevgh]h bkke_~h)zZgby 1ID
klhyl_evgh ijhyleylviZgybgba Ijmrheéx[Jhlh\ghklv d \uyle_gbx b m~h\e_I\nj_gbx ihlj_
bkihegbl_evkknbxeblgm HD kl_c ihdmizl_e_c Ih\Zjh\ kihkh[ghklvixl bamqgZIlv b
2 hkhagzZgb_ kmsghklb b agogZmblgh_jobag\bph\ZIv kijhk ihlj_[bl_e_c ZgZebahjhkzlv fZjd_Ib
Ibb kh\j_f_gghlh h[s_kI\zZ \ez”~_gb h|bkahdapbxf_dhgtxgdImjm jhydjyg ID
ANZfb b kj_"kI\Zhg_glbey o0jZg_gby 1§ _jKimkdthghklv hkms_kl\eylvgk[hjhdidgldm b
bgnhjfzpbb gzZ\udb jZ[hlu k dhfivxl_|jhp_dddn KjghkjfZzpbb g_h[oh”"bfhc “ey\hj]ZgbaZpbt
\hf mijZz\e_gby bgnhjfZpb_c HD e_gby ijhn_kkbhgZevghc "_yl_pykditkdvxbedhff_
fZjdibg]h\hc beb j_dezfghc ID
2 kihkh[ghklv ijh\h~blv gZmqgu_ \ llgf gbke_ fZj«
]h\u_ bkke_"h\zZgby \ ijhn_kkbégglekibhcl D _

ba N=HK <IH ih gZijZ\e_gbx ih~]hlh\db Lhjlh\h_ ~_eh d\Ze&jnbdZpby Kkl_i_gv ¢

Hq_\b~gh qlh \' I_q_gb_ h~”gh]h beb "\mo k_f_kljh\ kIm~_glu ijbh[j_1Zxl I_hj
dhlhjuc ijZzdlbg_kdbc hiul fZjd_Ibg]lh\hc bkke_~h\ZI_evkdRdlihZdib dkbm”™>Zgdtay_cr_
h[s_dmevimjguo b ijhn_kkbhgZevguo dhfhoh7gplc \ffdiZol nhjfZevghc gZmqggh
bkke_"h\zZl_evkdhc kljmdIimju gZ [Za_ dZn_"jbfbjebkhmyb\gqgkkidHPh ©2ZZid_Ibglh\h]
P_gljZ beb EZ[hjZlhjbb fZjd_Ibg]lh\uo bkke_"h\Zgbc



< jzZ[hl_ fzZjd_lbg]lh\hdjbE[hjhlgZzxsb_ky ijhy\eyxisbbgllhj_k d bkke_"~h\Zgby
fhlml j_Zebah\Zlv k\hc I\hjg_kdbc ihl_gpbZe ihemqgblv agzZgbl_evgithc hiul bk
klb azdj_iblv gZ\udb b jZa\b\ZIlv dhfi_I_gpbb gZ ijhly _gbb \k_]h iZbh~Z hJ[
gb_ IZdhc kljmdImju y\lehhelhkghgp_evx fZjd_ibogdhgh&Id_mqg_[ghlh az\_~_gby K
bgkljmf_glhf "ey “hklb” _gbpbk_e_c kf

Bgl_j_ku mgb\_jkbl_1Z b klm~_glh\ hl ijh\_~_gby fZjd_Ibg]h\uo bkke_"h\Zgl
gbb ke _"mxsbo ZdlmZevguo k\_~ gbc

2 ihabpbihlj_[bl_e_c \ Ihf gqbke_ ihl_gpbZevguo hlghkbl_evah\Zigomqg_gby

2 nzZdlhju \u[hjZ \maZzZ b gZijz\e_gby ih~]hlh\db

2 ZgZeba b \u[hj kj_~kI\ fZzjd_Ibg]h\uo dhffmgbdzZpbc ey \ha”_ckll\by gZ i
\mxsbo ihlj [bl _e_c

2 hp_gdz \tkby fzZjd_Ibg]h\uo dhffmgbdzZpbc \ I g j_dezZfgubbdmjhijbyll
ijb_fZ Z[blmjb_glh\

gZijZ\e_gby nhjfbjh\Zgby bfb”""Z mq_[gh]lh aZ\_~_gby
2 h[h[s_ggu_ \u\h”u b j_dhf_g”~Zpbb ih memqgr_gbx fZjd_Ibdkh\hc kljZI_]Jbb n
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Jbk EZ[hjzZlhjby fZjd_Ibg]h\uo bkke_~h\Zgbc dzd bgkljmf_gl
"hklb _gby p_e_c \mazZ b kim~_glZz

HIf Ibf qlh \hafh gh ihy\e _gb_ bgl_j_kZ ijh\_~_gby kh\_jr_ggh jZaghh[jza
ke _~h\Zgbc ~jm]bfb kl_cdohe” jZfb ckdZbdikHBZgjgu ebpz?@ gZijbf_jaihfbfh a
qbdz \ ebp_ jmdh\h”"ki\Z mgb\_jkbl_1Z bfb fh]iml [l dBffg jju kdjoc kkZYbdIm ]
hjlZgh\ \eZklb b I i



< j_amevlZl_ mki_rghc j_ZebazZpbb b~_b ih kharZgbx kim”~_gq_kdldlh fZjd_Ibg
]h ijh\_~_gby fZjd_Ibg]h\uo bkke_"~h\Zgbc jZ[hlZ fh _Prxlebfijkijizd  1gqd_kdlke
gm guf gZijZ\e_gbyf

2 hp_gdZ jheb \maZ gZ jugd_ Ijm”~"Z \azZbfh”_ckl\b_ k jZ[hlh*ZI_eyfb

2 jijbf_g_gb_ bggh\Zpbhgguo b bgnhjfZpbhgguo |I_bgmeadbd \hf_gbkevghkjld
Ibg]lh\hc

2 jZajzZ[hlidB]jZffu nhjfbjh\Zgby \aZbfhhlghr_gbc \mazZ k _]Jh \uimkdgbdzZfb b i

Lzdbf h[jZzahf ijh\_~_gb_ fZjd_lIbg]h\uo bkke_~h\Zgbc ihalhey_1| jk h~ghc kIt
fbjh\Zlv gZ\udb bkke_"h\ZI_evkdhb&dgZlhljihgk "Ymam ihemqgblv p_ggmx bgnhjfZpl
NZo aZijhkZo b h'b”rZgbyo ihlj_[bl_e_c ij_"eZ]Z_fuo mkem]

Ebl_jZImjz
N_~ jZevguc Jhkm~ZjklI\_gguc h[jZah\Zl_evguc klzg~Zjl \ukr_]h ijhn_kkbhgZevgh]h
e_gbx ih~]hlh\db Lhglh\hd\ZebnbdzZpby kl_i_gv ©[ZdZeZ\j? MI\_bk? _jkduZ lIjbdZah
h[jZzah\Zgby b gZmdb Jhkkbckdhc N_~_jZpbb hl N dZljy ] 1

;Zdmg L < L_ogheh]lby ©ihjlnhebh2 \ jZa\blbb dhiip_Igdbbb Wip egdh bk Bm~_glZz
gh\Zpbggh_ h[jZah\Zgb_ b @dmgigibddbqg_kdbc "mjgZe Hfkdh]h wdhghiBg=&dh]h bgklbl
: B;ZjzZgh\kdbfkd < K 2

K X=Zkgbdh\Z
]Gb g_\Zjlh\kd
Gb g _\Zjlh\kdbc JThkm~ZjkI\_gguc mgb\_jkb

JHEV B AG:Q?GB? F:EH=H IJ?BFIBZEVKL<:
< KHPB:EVGMDHGHFBQ?KDHF J:A<BLBB

< gZklhys_ _\j fy fZeuc b kj_~gbc [bag_k \ jughqghc wdhghfbd_ Jhkkbb azZgb
Ilhjuc hij_~ ey | | _fiu wdhghfbqWKtdh]lh _gikjzih k\h_c kmlbbg\ehy jughdguf b
khklz\eyghtk kh\j f gghc jughqghc bgnjzkljmdimju

< i_jbh” h[s_]h wdhghfbg_kdh]h kizZ"Z éhkithd bfg fyghefZeuc [bag_k ih~rN_j 2
jhkkbckdmx wdhghfbdm b \h\j fy zZ~Zilbjh\Zeky ih® gikVeu jughqdpuwylbmkeh\by
hebp I\hjyxsb_ fZeuc\[hgdqgkl _evghc f_j_  hij_~ eywdhighplbd ekdinc mjgh\ gv klj
gu HmgZklI\m_|I \ nhjfbjh\Zgbb [x~" _Ih\ \kke gbhb\y [« hllghl "hoh”~h\ dhfiZgbc
ihfh]l]Zz | k[hjm gZeh]h\ g_ihkj_"~kI\_ggh k nbabg_kdbo ebp Ij_"ij\myxby fZeh]h
kharZgbx jzZz[hqgqbo f_klI b y\ehpdhky*tbakihllg gZk_e _gby FZeu_ ij_"ijbylby bkij
k\h_\j f ggh ieZlyl gZe\wy]bgbih Kjig ~klzZ\bl_eyfb kj_~g_]h b djmigh]h [bag_kZ

FZeuc [bag_k bg\_klbjm_| kj_~kI\Z \ gZmdh_fdb_ Xukhghy ohbahhbgBdz Ig&ik
fuf \uihegyy \Z°'gmx nmgdpbx \ jZa\blbb bggh\Zpbhgghg¢ WwidbghllydbZ thhidm 2 kI\Z
g kzZ [he__ mklhcgb\u d \g_rgbf baf_g_gbyf b dhgdmj_gpbb dhlhgu_ g_ \u”"_
gu_ ij_"ijbyly ki_gb\zZxl axgyZkkle gby qlh \ blh]_ijb\h~bl d mf_gvit_gbx [_ajZz
ghkbl_evgh g [hevrhc i_jkhgZe ij_"ijbylbc fZeh]h [bag_kZ kihkh[kI\m_I| [hevr_f
dhee _dlb\Z ih kjZz\g_gbx k djmigufb ij_7ijbylbyfb WIh _s [he__ mikldeb\zZz | Ijm~"
bl _evgh kdZau\Z _|ky gZ tZameMmlZdBb Ij

Lzdbf h[jzahf ~_yl evghklv fZeh]h ij_"ijbylby \_~ | d ha“hjh\e_glZx gZpbhgZz
"Zxs_cky \ jZa\blbb dhgdmj_glghc kj_~u kha”Zgbb “hihegbl _evguo jZ[hgbo f_ kI
kljhcd_ b jzkrbjyxs_ fky ihlj_[bl_evkdhf k_dlhj_JZa\blb_ fZeh]lh ij_ _~kibgbfZl evk
s _gbx jugdz Ih\Zjzfb b mkem]zZfb ih\ur_gbx wdkihjlgh]lh ihl _gpbZeZ emqr_fm
kujv_\uo j_kmjkh\

<Z'g_crbfb azZz”~ZqzZfb fZeh]hhkikkdd kVeyxlky

2 mkdhj_gb_ j_kljmdImjbazZpbb kh[kI\_gghklb kljmdIimjghcjibjhkdgboydb wdhg
ij_"ijbylbc

2 kh”~_ckl\b_ h[jZzah\Zgbx wnn_dlb\gh]h kh[kI\_ggbdZ b ihy\le_gbxhkj_~g_Th il
]h [eZ]lhkhklhygby

2 jh\ur_gby wnn_dlbkghghfbdb b khpheddtbghkdhc klZ[bevghklb \ h[s_ kI\_

2 jZa\blb_ dhgdmj_gpbb b ij_h”he_gb_ hljZke _\h]h b j ]bhgZevgh]h fhghihek

2 khanzdglzl jbzevghc hkgh\u ey [he__ iheghc aZgylhklb gZk_e@& gby b kh
jZ[hguo



2 jzZkrbj_gb_\azZbfh9y fckduo kj_“~gbo b djmiguo ij_"ijbylbc

2 mdj_ie_gb_ wdhghfbq_kdhc [Zau f_klguo hjJZgh\ \eZklb

2 jZa\blb_ k_evkdbo gZk_e_gguo imgdlh\ b g _[hevrbo ]Jhjh”"kdbo ihk_e_ ghbc

Ke_"h\zZl_evgh ij_7ijbylby fZeh]lh [bag_kzZ h[_ki_gb\zZxl Ijm~tekighokl\h k
keh_\ gZk_e_gby \ gZklghklb fheh”_"b bffb]jZglh\ b | byoBfhghgdZdB&jzvboy ij_
hiulZz agzZgbc "h[b\zZxlky dzZjv_jghlh jhklZ b kzZfhj_ZebazZpbb G_kfiljy gZ [h
A"bl_evghklb Ijm~"Z fZeh]lh [bag_kZIbdvh[plinddib mjh\_gv azZjZ[hlghc ieZlu gZ f
ij_"ijbylbyo f_gvr_ ih kjzZ\g_gbx k djmigufb nbjfzfb WIh k\yazZgh kbqgj_af_jgtl
gbfzZl_e_c Z 1zd _ kjZ\gbl_evmph™MZfgvrbfb »

FZeh_ ij_"ijbgbfZl_evkl\h ~Z_1 \hafh gtklklvjmhidedZbphd ey h[s_kI\Z b wdh
kljzgu ~_yl_evghklb agZgbl_evgmx gZklv nzdlhjh\ ijhba\h~kI\Z dhlhju_ ih j
bkihevah\zlvky kj_~gbfb b djmigufb ij_"ijbylbyfb > @ FZeh_ ijhba\h”kl\h hj
gb_ b bg”b\b”enzlevgh® \ kn_j_ ijhba\h”kl\_ggh]lh b ebqggh]h ihlj_[e_¢by =ez\
\Zfb dhlhjh]lh y\eyxlky [ebahklv d f_klguf jugdzf b ijbkihkh[e_gb\hdkazijhkz
\h fZeufb iZjlbyfb b mijhs_ggZy kljmdImjZ mijzZ\e_gby

G_[hevrb_ jzaf_juijffzeapmylbc ~Zxl \hafh ghklv h[_ki_qgblv |I_ogheh]lg_kdmx
gmx b mijZ\e_gq_kdmx ]b[dhklv Z wlh iha\hey_|I hi_jZIb\gh j_Z]bjh\Zlv gZ ba
\g_"jylv gZimggbg_kdb_ ~hklb™ _gby hkms_kl\eyhZwhhgd hixgmgHbgwgaH gb
ihevamxlky ih”"” _j dhc \h \k_o jZa\bluo kljZzgZo \ Ihf gbke_ b JN b>_yl_evq
fZl_evklI\Z ihemqgb\rZy J]hkm~ZjkI\_ggh_ ijbagZgb_ b ih~*_j'dm \ jZ\ghc Kk
wdhghfbdb kljZgu \ p_ehf 1Zd b "&@gbgZ \hhhi*]jgvghklb FZeuc [bag_k kha”
p_gghklb ijbmfgh Z_IlvgZpbthgehé b gZpbhgZevgh_ [h]ZIklI\h

Jhev fZeh]lh ij_"ijbgbfzl_evkI\Z \ wdhghfbd_ kljZgu hij_"~_ey_Ilky ke_"mxshbf

2 gbke_gghklvx fZeuo ij_"ijbylbc b bg”b\bgmfZEveguo \ijh[sijle gbketgghklb k
_dIh\ jughgghc wdhghfbdb

2 \dez”hf fZeuo ij_"ijbylbc \ kha~Zgb_ \Zeh\h]h \gmlj_gg_]h ijh*mdliz \ i
\uiheg_gb_ jZz[hl hdZazZgb_ mkem]

2 \dez” hf km[t_dlh\ fZehlh ij_"ijbgbfzZl_evkI\Z \ mijgb]h\bghyZé&v gt oz
[x~_Th\

2 jhklhf gbke_gghklb gZ fZeuo ij_"ijbylbyo azZgylh]lh Ijm~hkihkh[d&h]h gZk_
s_gb_ gbkeZzZ [_ajZ[hlguo

2 gZkus_gb_f jugdZzZ ihlj_[bl_evkdbfb Ih\Zjzfb jzZ[hlZfb mkem]zZflh emqgrb
lj_[ghkl_c ggky e _

2 gZ\udzZfb ~__kihkh[guo ]jZz°~Zg \ kha”Zgbb kh[kI\_ggh]h ~\eZgbgZdhie_
ij_"ijbylbyfb b @

>ey wdhghfbdb kljZgu \ p_ehf ~_yl_evghklv fZeuo nbjf yley_Iky \Z[ guf nzdl
dhklb Ih mkeh\bx jZa\blby fZdéB]heiykMNizZbftb gh km”~blv h kihkh[ghklbhlhkm"Zjk
kzZ[eb\Zlvky d [ukljhbaf_gyxs_cky wdhghfbg_kdhc kbImZpbb

Wdhghfbg_kdb_ b khpbZevgu_ nmgdpbb fZeh]lh ij_7ijbgbfzl_evkI\Z klzZz\yl _]h
]Jhkm~ZjkI\_gguo azZ~Zq *_eZxhc ]Zzgludtj fehjfbjh\Zgby wdhglyfegb IBEkkbb b
g_crbf nzdlhjhf mki_rgh]lh j_r_gby wdhghfbq_kdbo ijh[e_f

<ukhdb_ I_fiu \g_"j_gby gh\h\\_~_gbc J[ukljuc jhkl kn_ju mkem] aZgthkIv
b g p_gh\Zy dhgdmj _gpby k]lh‘rY‘ZhIaI\\hreyhbmtqZIv agZgbl_evgu_ " TQu Mk
ebqguo ihkImie \gbcwlh khklzZ\ey_| \dezZ” fZeuo ij mjnpbyleg\uwdhghf

dIb\gh jZa\blb_ fZeh]h [bag_kZ bf__1 jy~ ij_bfms_kI\ gzZebgb nhljifjuo h[_
\hafh’ ghkl\vh hiZIv k\hx "hex gzhkuigWZlgtigZ\m mkeh\byo *_klhgZcr_c dhlgdmj_gpt
dhklv b fh[bevghklv fZeh]lh [bag_kZ iha\heyxl| hi_jzZlb\gh j_Z]bjh\ZlvigzZ azZijhl
\ZIvky d baf_gyxsbfky mkeh\byf FZeh_ |J_’\|jbglefcmgpktkh\ﬁlflhd@ld d\kzh[uc I\hjg
kdbc Ibi wdhghfbg_kdhlh ih\_*_gby “ey dhlhjh]h oZjzdl_jgu ij_"ijbghfzl_evkd]
g_kdzy ~_yl_evghklv k\yaZggzZy \ Ih "_ \j_fy k hij_~_e_gguf jbkdhf &¢ZxsZy [F
Ab\brmmfz j_Zebrath\WwAviy\iplv k\hb kihkh{ghkhklb@ KharZgbx |Zdhc ZIfhkn_ju \ fzZ
nhjf_ b \hafh ghklllw\gh]lh ohayckl\h\Zgby kihkh[kI\m_1 kh_~bg_gb_ \ h”ghf e
mijZ\e_g@dZdlo jgh_ "ey fgh]l]bo fZeuo ij_"ijbylbc

<aZbfhazf_ gy ZI[]H(IIgbjdh\ fZehlh [bag_kZ y\ey_Iky \Z guf ij_bfms_KI\hf dhltl
_I wnn dlb\ghklv b kez _gghklv jZ[hlu jmdh\h”bl_ey b ih~qbg_ ggh]h ljb |
nmgdpbc f_ ""m khljm~rgbdZfb "ey fZeh]h dhee_dlb\Z o0ZjzZdl_jgm]\agb]fhihg h\sv
kemgZ_ g_h[oh”bfhklb “m[ebjh\Zgb_ b \azbfhazf_ gy fhklv <Z g_crbf ij_bfm
gbfZI evkI\Z yley_lky “h\hevgh \ukhdZgbldgjhibhtpHfdle dgnhjfZpbb qlh h[mke
_ _gvrbf h[t_fhf gZ fZeuo ij Nijbylbkb ggufihh{s_gb_f jmdh\h~bl_ey b ih*"gbq
G_ \ukhdb jZkoh”u gZ kh~_j Zgb_ [hevrh]h rlZIZ mijZ\e_gp_\ ihalheyxl agZc
s_kl\eylv ohjhrmbeynifzklv > @



?s_ h~rgbf ij_bfms_kI\hf yley_Iky Ih qlh *ey hj]ZgbiaZplbhy fRedb]gm[Bpg_ kZ
_Iky djmiguo \eh _gbc Bf_ggh wlh b ijb\e_dZ_1I| fgh]l]bo gZgbgZxsblo ij_"ijbgb
eh bl_evgh kdZaulZ_lky gZ k_[_klhbfhklb \uimkdt\Z gfdied bj HZredp bij _ Y phdkIbc
[he_ kdehggu d k[_j_~_gbx b bg\_ bklbkh\Pgbtkdbmm mhh\ _gv ebgghc fhib\Zpbb
"hklb®_gbb mki_oZ qlh iheh bl_evgh kdZau\Z_Ilky \ p_ehf 3gzK*» @l_evghklb ij_

Gh gzZjy™"m k ij_bfms_kI\Zfb fZeh_ ij_"ijbgbfzZl_evkl\h bfj\ulojy\" fgehiklizdgh\ <h
k_ hq_gv \klebhd@v jbkdZ 1d ij_"ijbgbfzZl_ev jzZ[hlZ_l ih® hiZzk_gb_f [ukv jZahj_gg
eh]h [bag_kzZ kdzZau\Z_Ilky g_\ukhdZy d\ZebnbdzZpby ij_"ijbgbfzZl_e_czZg_dhfi_Il_g
eZgkbjh\Zgguc hiul gZijbf_j hiulguc bg _g fif jkZgd_hiulguziddh hiulz \ dhff_jpbb
nbgZgkzZo ihklz\dZo ijhba\h?kl\_ mijz\e_gbb \ _“bgbgguo nhjfZo \ezZ* gby b \ |
\h~blv b ihA _j"b\ZIv *_eh\u_dinyaK b@igl@hjuo kez[uf f_klhf fZeh]lh [bag_kZ y\«
\Z ghklgzdhie_gby dZiblbgZgghklagj_kmjkh\ fZeh]lh ij_"ijbgbfzZl_evkI\Z \h fgh]hf h
highkbl _evgh dhjagdbdgucb pbde fgh]lbo fZeuo 3 Riji@bZd ijZ\beh "~ey jZkrbj_gby
ijhba\h~kI\Z \ez” _evpu fZeh]lh [bag_kZ fih]lmévgmxetpPKly dgid2ZlelEmrkikdy ~h
IZlhgguo kj_"kI\ ih \uiezZlzZf \ukhdh]lh ijhp_glZ ih dj_7blZf h]jZgbg_gu \ _]h ihemq

:gZebabjmy keh b\rmxky \ kljZzg_ ij_"ijbgbfZl_evkdmx kj_"m fh ghy\u”_eblv j
sbo jza\blb_ fZeh]hghjfzZNijéevkI\Z \ Jhkkbb

2 keh'gZy nbgZdgkihdhfbg_kdZy h[klZgh\dZ kiz” ijhba\h”kI\Z bgnlkeypby \ukh
p_glguo klZ\hd keZ[Zy ijZ\h\Zy aZsbs_gghklv ij_"ijbgbfzZl_e_c

2 gbadbc mjh\_gv hj]Zobalzptfibgiglkdbo b ijZ\h\uo agZgbc ijhtkjbigdiBl e c
"he ghc ~_eh\hc wilbdb b dmevimju

2 g_1Zlb\gh_ hlghr_gb_ gZk_e_gby d ij_"ijbgbfZl_evkl\m

2 keZ[Zy 1hkm~ZjkI\_ggZy ih~™_j"dZ ij_"ijbgbfzl_evkI\Z

Keh b\rb_ky wdhghfbg_kdb_ mkeh\by \ kljZzg_ ih”ju\Zxl klbfmeu b bgl_j_ku
ANyl _ekigh

LZdbf h[jZzahf fh gh k~_eZIlv \u\h” qlh k_]h*gy \ Jhkkbb kms_kl\mxl ~Ze_dh
mkeh\by ey jZza\blby fZeh]h [bag_kzZ Ijhba\h”*kI\_ggh_ ij_"ijbgbfzliAbekl\h \ kljz
ohayckl\_ggh]lh f_ozZgbafz 2z ]hkih"kXhdXt@l\g nmfehtby ey nhjfbjh\Zgby ijhba\h”k
kj_~u \k_fb "hkImigufb _fm wdhghfbq_kd#fvgiyzhh\hjiZghZpbhggufb b 1Zdlbq_k
f_jZfb Z [_a wlh]lh fZeuc [bag_khgZlwkh'\ Iheg@kbd j_

Ebl_jzImjz

EZimklZz F = HZeihbgibfzZzl_evkl\h

EZimklz F = jbjghfizl _eviE\h

FZeuc [bag_k agzZq_gb_ "8p/N1hKWAZLEGKNEDHGLWEXVLQHVYVY UX UROH KWPO

FZeuc [bag_k lj_bfms_kI\Z b 85fhikKWMWMES ZZZ EXVLQHVVFKU UX SDJHV PD
LPXVKKMHVWYDBLBQMHGRVWDWNL KWP

I_ebo : K Qmfzdh\ : : 7ZjZggbdh\ F O ;hdh\ B B >j_ \ = ljhbgZpgdyp : = Ihi
ij_"ijbgbfzl_evkdhc ~_yl_evghklb F 85/ KWWS I AYZHHLEWRRWHNDU UX EL]JQHYV

Jhev fZeh]lh ij_f4]jbebkI\Z \ wdh®FVfKWWS ZZZ42 ¥ DNWKORYIH SDJH LQGH[ KWPO

G H_jzkbfh\z
] Hfkd
'GH <IH ©Hfkdbc wdhghfbgq_kdbc bgklblt

J:A<BLB? IJH>H<HEVKL<?GGH=H JUGD:
D:D WE?F?GL: WDHGHFBQ?KDHC KBKL?FU

Kh\j_f_ggu_ hlghr_gby \hagbdzZksbijhn_ikkbdhigZevghc ~_yl_evghklb \azZbfh”
f_"m hi*_evgufb km[t_dIZfb hij_~_eyxl jZa\blb_ hij_~_K_fghe _widhghibfdy kdhc
jughqgZy wdhghfbdz \ gZklhys__ \j_fy \ukimizZ_1 h"ghc ba wnn_dlb\duo nhjf nm
\Z HgZ oZzjjradh | hjljZzgbazZpbx \ dhlhjhc wdhghfbg_kdb_ j_r_gby ijbegbfZxlky g.
kiI\by hkgh\guo nzdlhjh\ kZfhj_]mebjh\Zgby kijhkZ ij_~eh _gby p_g_b dhgdmj_
k\h_lh \azbfh~_ckl\by h[jZeagogmix hwjdhgltefbqg_kdmx kbkl_fm

Ih" dhghfbg_kdhc kbklwidhghfbd_ ihgéhZzgmx jhylghkbgr*bgZfbq_kdmxnkbkl_f
ho\Zlu\Zxsimkp _kkighba\h~kI\Z h[f_gZ jzZkij_"_e_gby b ihlj_[eeZgyziglkjbZevgu
dZy keh'gZy kbkl_fZ hgZ "he ' gZ jZkkfxljb\Zbvk9 ke pZphhud Z4jb\ZIlv __ k lhgdb a



fZzl _jbzZevjhtba\h~kI\_gghc \dh*"hfy\leyxlky flZZeydhs klI\ _ggblhdhbjbjh”*guo b
ijhba\h”*"klI\_dglumjkhdvoh”rf fZl_jbZewvgh kI\_ggu_ ihlhdb ij_~f_Ih\ ihljd[e_gby
"_ijh"mdpbb ij_"gZagZq_gagdkty* e Wwigaddlsiegby Ih\Ejh}lZeyhlwtHd”h\ ijhba\h”kI\Z
< khpbZewdhghfbq_kidldfl Z __ \oh”hf yleyxlky hij_~_e_ggu_ ijhba\h~kI\_ggu_ hl
\ h[s_kI\_ \uchAhkijhba\_~_ggu_ b jZa\blu_ kbkl_fhc ijhba\h”klI\_ggu_ hlghr_
Hkgh\m ijhba\h~kl\_gguo higEieg®Z kfhk\yfab"m jZaebqgufb km[t_dIZfb dZ
N _evguo ]jZz°"Zg 1Zd b xjb~rbg_kdbo ebp \ ijhp_kk_ h[s_kI\_ggh]h ighba\h~kl
ghlh ijhAmdlz hl klZ~bb ijhba\h?kI\Z ~h klZ”*bb ihlj_[e_gby
Nmgdpbhgbjh\Zgb_ wdhghfbqg_kgthajkbklZtbhlthdjpmPhh[hjhlZ*"m hI~_evgufb
mqgZklgbdZfb jughgguo highr_gbc mjZ\gh\ _rb\Z _fuo ihlbdahms$_ §l\egu d uie Al

hif_g gZ wlb Ih\Zju pbknkem]b
Jughd j_kmjkh

NZdlhju ijhba\h”*kI\Z

- >h Zrgh
Nbjfu ohayckl\Z

Ihlj_[bl_evkdb_ [eZ]Z

Jugt
ihlj_[blvkedbo [eZ

Jbk Wdhghfbg_kdZy kbkl_fz

Hkgh\mgwtlhg_kdhc kbkl_fu khklzZ\eyxl "\Z \azZbfhk\yphbgadaokijlhpb kihZj_ [e
gb_ Iljhba\h2klwhh ijhp_kk kha”Zgby g_h[oh”bfh]h "bag_libéaVanmeZKy¥ \lhihjb_
kn_jZo h[s_kI\_ggh]h ijhba\h~kI\Z ijb wlhf ihlj_[ghmbkk oZjEdd _|Jblajmgby ihlj_
ghkl_c g_h[oh”"bfuo “ey hkms_kl\e_gby “bag_"_yl_evghklb ex[h]h ohayckl\m
Ih\ ijhba\h”~kI\Z [Ihlj_[bl_e_c g_h[oh”bfuo [eZ] \ |I_hjbb fh'gh jZa~_eblv gz
km[t_dlu ijbh[j_lZxsb_ Vhighbarb~dglhc g_h[oh~bfhklb b km[t_dlu ihdmiZxsb_
"ey dhg_qggh]h ihlj_[e_gby

ljbh[j_l_gb_ Ih\Zjh\ ~ey ebqggh]h ihlj_[e_gby jZkkfzZljb\Z_lky \ jZzfdZo ihlj_]
Ilhjuc hij_~_ey_Ilky dzZd kh\hdmighklv wdhghfbq_kdZdplZlidghth gbdmfiZIhmyfjh i
kljh_gguo gZ hkgh\_ jughgguo aZdhgh\ b ijbgpbihMl\ki_j@dKkiZxsbe_ighb h[f_
b ihlj [e_gb_Ih\Zjh\ ij *gZagZq_gguo "hgyguul\ehljhjghabkl d

Ihlj_[bl_evkdbc jughd yley_Ilky hrghhfidalhwpugdglhHg k\yaulZ_I| f_"&m kh[hc
ku ijhba\h~kI\Z b ihlj_[e_gby klbfmebjm_1I ijh"Z " m Ih\zZjz |1_f kZfuf m~h\e_I\|
b ih\urZzy wnn_dlb\ghklv ~_yl_evghklb ijhba\h~bl_e_c¢c gq_j_a ihemqg_gb_ fZdkb
_I khhid_khoh”u ihlj_[bl_e_c k bo ihdmizklexglc]migtkimigl h[f_g f_""m j_]bhg:
kn_jzZzfb ohayckl\h\Zgby kha~Z_I \hafh ghklv khhlghr_gby bg”b\b"mZevguo &
s_kI\_ggufb azljzlzfb

Ihlj _[bl _evkdbc jughd \dexqZ | jujhhd\HeZkh\ _gguo g_ijh*h\hevkl\_gguo n
Mb bfhklb b “jm]bo h[t_dIh\ GZb[hevr__ jZkijhkljZg_gb_ bf_xIl ijh*h\hevkI\_¢
kiIley_Iky ijh~rZ"Z ijh~mdlh\ iblZgby k_evkdhohayckI\_ggh]h b ijhfure_ggh]h ijt

ljh~h\hevklI\_ggaldjy gZzklhys__ fh gh jZzkkfZljb\Zlv g_ lhexdmxXd X6 KdZfm_]Jme
gh b dzd wlh nhjfm Ihjlhleb bgl_J]jbjmxsmx ~hihegbl_evgu_ ijbagzZdb b nhjfu
b ihdmizl_e_c gZ hkgh\_ bkihevah\zZgby kh\j_jffhdglno ipofklgmiibghb\l llogbdb b
kh\j_f_gguo |I_ogheh]lbc GZjy*m k hkgh\gufb dzZl_Jhjbyfb ijh~h\hevkl\_gguc j
N _evgh Vaylh]lh wdhghfbq_kdh]lh km[t_dlZz

P_e_gZzZijZz\e_ggh_ \ha”_ckl\b watzg kihpdp Zkedvgh ~_yl_evghklv jugdZ ihal\hey_|
N _evghfwdhghfbg_kdhfm km[t_dIm hilbfZevgh bkihevah\Zlv bf_xsb_ky j_kmjkt
IN\hjylv ihlj_[bl_evkdb_ bgl_j_ku dzZd ihdmizl_e_c 1zZd b ijhba\h”blge_c ijh
ghc ijh*mdpbb Ih\zZjh\ ih\urzZlv k\hx dhgdmj_@IlkkdiZlidh kdiplblZe\jghhhjb_glbjh\z
ij_"ijbylb_



ljh~h\hevkI\_gguc jughd jZkkfzZljb\Z_Iky dZd hldjulZy kbkl_fZ oZzZjgdl_jgufb q
xlky ‘azbfh”~_ckl\b_ \gmlj_gg_c¢ kj_~u \ g_jZaju\lghc k\yab k \g_rg_cakj_"~hc ijy
N _ckl\by

<gmlggyy kj_~Z yl\ey_Iky bklhggbdhf “bag_"_yl_evghklb jugdZ H&Z \dexqZ_
ihevah\Zgb_dhlhjuo iha\hey | hjljZgbaZpbb nmgdpbhgtBEVZIV kkes Ki\AIx evayh b
mkeh\byo HI wnn_dlb\ghklb bkihevah\Zgby \gmij*"8g aorky ~uyazZéabghklWk jugdZz
dzd wdhghfbg_kdh]h km[t_dlZ bkihevah\Zgb_ |Ijm~h\uo fZl_jbZevguo nbgZgkt
“Zl bklhgqgbdhf b ]ZjzZglhf jZa\blby ex[h]h wdhghfbg_kdh]h km[&_d¥Zhh Bkihevah\
\e_gq_gb_ bo \ hij_#thpgy~gght kljmdImjm jugdZ “~ey nhjfbjh\Zgby we_f_glh\ f_o0Zg
gby ”~ey \uiheg gby ihklZ\e _gguo aZ”Zq b "hklb™ _gby h[s_c p_eb ohayckI\_ggh

Bkke_"my kmsghklv \gmlj_gg_c kj_"~u jugdZ fh gh ~Zlv ke_"mxs_2 hij_"_e_c
wlh kh\hdmighklv j_kmjkh\ jZkihezZ]Z_fuo jugdhf bkihevah\Zgb_ dhlhjuo iha\h
khhI\_lklI\mxsbc h[t_f ij_~hklzZz\ey_fuo mkem] b ihemqgZlv fZzdkbfZevguc nbgZgk
Nyl _evghklb

<g_rgyy kj_~Z ijyfhlh \ha”_ckl\bygbla\helyydbhpkhklZ\eyxsbo __ we_f_glh\ gz
dhlhjufb hg gZoh”~blky \ ijyfhc klyab WIh ihklZ\sbdb dhlhju_ y\eyxkky hkgh\gu
i_q_gby jugdZ g_h[oh”~bfufb ijhAmdlZfb kujv_f fZl_jbZevgufb j_kmjkzZfb ihlj_
gb_ kKijhkZhjuo y\ey |ky h”ghc ba ]JeZ\guo ijlhkibljugd2 yihgedmgj glu ihal\heyxsb
ij_"ijbylbx bkihevah\Zlv gZb[he__ wnn_dlb\gu_ kihkh[u mijZ\e_gby mey \u 'b\Z_
NZikIN _ggu_ hjl]Zgu \eZklb h[_khgfgbXZxebgmxZt dhkgljpkebpmgdpbb ~_ yl evghklb
jugdzZ dzZd km[t_dlZ wdhgtwrfbppckdbo hlg

<g_rgyy kj_"~Z dhk\_ggh]h \ha~_cklI\by jugdzZ y\ey_Ilky hij_*_eyxs_c 1zZd dzd
we_f_glu oZzZjzdl_jbamxsb_ g_ihkj_~kI\_gguo mqgZklgbdh\hejypgsdtZ _Iggtible nzZdlhju
dhgdmj_glhkihkh[ghklv wdhghfbq_kdh]h km[t_dIZ tkib \djEYdEbl\_]1bhdZegVgdyh
b n_~_jZevgh]lh jZa\blby < k\yab k wlbf jZkkfhljbf nZdlhju \ebyxsbg gZ ~_yl_¢

ghlh jugdz

Fh'gh \u~_eblv "\_ hkgh\gudptbé&Zkkggbd nZdlhjh\ gZb[he__ ihegh hljZ Zxsb_
\ebygby \g_rg_c kj_"~u gZ jZa\blb_ ijh*h\hevklI\_gguo jugdh\

GZ hkgh\_ ij "ehdegdglbnbdZpbc nZdlhju \ebyxsb_gZ ijh*h\hevikh_gguc jug

g_gl ihlj_[bl_evkdh]h jugdZ j_]bhg?Z_efthi\gh ih*jZ

h[sb_mjh\_gv b khhlghr_gb_ p_g b bgneypbb bg\_klbpbhggZy iheblbdzZ \ Jhki
k_dlhjZzo jzaf_ju b kljmdImjz bfihjlZz wdkihjlZ ihlj_[bl Zew&kdbohliWZjugdkl_i_gv
jZa\blb_ dhgdmj_gpbb gZ ihlj_[bl_gvkdaf jugach®u”b ihdmizZl_evkdZy kihkh[ghklv
gby jzZa\blb_ bgnjZktujgdd mhtuj_[bl_evkdbollh\Zjh\ b

j_]lbhgzZevdufh]jznbq_kdb_ nzZdlhjudeigbdhdghkdb_ mkeh\by [glplhgbevgh
bklhjbg_kdb_ IjZz*bpbb jZkk_ehnhfqZ&xubbcec bjZjgkihjlgu_ nzZidNhju b

ki_pbnbg_kdp ~ _eyxsb_ jZa\blb_ ihdmizZl_evkdh]h kijhkZ gZ hl*_evgu_ \b"u |
Ih\Zjgh]lh ij_~eh _gby ih gbf

<ky kh\hdmighklv nzZdlhjh\ gzZb[he__ agZgbfuo “ey jugdZ b NdbijwHtrazgZ _]h _
kbnbpbjh\Zgz ih ]jmiizf khpbZevgu_ |_ogheh]bqg_kdb_ wdhghfbg_kdb_ b
nZdlhjybk

>7Zggu_ nZdlhju g_ hdZau\zZxl kbevgh]lh \ha~_ckl\by gZ ~_yl_evghklv ijh*h\he:
ijb g_klZ[bevghklb hi*_eglghowsdbghfbg_kdbc km[t_dl fh _| hdZaZlvkyh\ g_[eZ]hi
\byo \ebyxsbo gZ _Jh \u'b\Z_fhklv

ljh[e_fu jZa\blby ijh~h\hevkl\_ggh]h jugdzZ y\eyxlky \ gZklhys__ \fW_fy \_kvfz
\_gv jZa\blby ~Zggh]h jugdZ ex[hc |I_jjblhjbbkhdZyegh\Z \elgygbkjgZ dZqg_kl\h “bart
gZk_e_gby b \ p_ehf g@&dblghiBEgevigdh_ jZa\blb_ < k\yab k wlbf hiltfbazZpby jZ
\hevkI\_ggh]lh jugdzZ \ gZr_c kljZzg_ y\ey lkgygub*rghtZiga]hjlornfZljkl\ _gghc \eZklb d
n_"_jZevghfigmjhzd b gZ mjh\g_ hl*_ebwgi \ayluo j_]b

JZa\blb_ ijh*h\hevklI\_ggh]lh jugtdg@hHd&diZbhjbl_Ilguo gZijZ\e_gbc "jyl_evghklk
1Zzf_glZ ]Jhjhrkdhc wdhghfbg_kdhc iheblbdb hkgh\lgufb az~ZqzZfb dhlhjh]lh y\eyxl

2 hij_"~ e _gb_ hkgh\guo g¥mjgbpbgbevghc iheblbdb wddhptdfbgvgldhc kn_j

2 ijhlghadlzZeblbg_kdh_ h[_ki_q_gb_ nhjfbjh\Zgby b j_ZebaZpbhbZzfmgbpbiZe
ijZ\e_gghc gZ mklhcgb\hwdhlypmbZgevith_jZalblb_ JThjh~Zz

2 j_ZebaZpby fmgbpbiZevghc ihebt*bdp dbkhgjZklbipbhgghc ~_yl_ewghklb ihl
I_evkdh]h jugdzZ HfkdzZz f_""mgZjh~*guo b \g_rg_wdhghfbdr kdgbo k\hajZguljm”h\
Ijm~"Z j_]mebjh\Zgby I1Zjbnh\ gZeh]lh\ b k[hjh\

2 kh~_ckl\b_ jzZza\blbx fZeh]h b kj_"g_lh ij_"ijbgbf@yhevbl\zggthdX plolibgdpinc
Nyl _evghklb



2 jZajZ[hldZ b j_ZebazZpby fmgbpbiZevghc kljZl_]bb wdhghfbqg_kdhc b ijh~"
klb Jhjh~rZz

2 h[_ki_g_gb_ wnn_dlb\ghc "_yl_evghklb fmgbpbiZevguo pZgblAjphiedj_"ijt
h[s_kI\_ggh]h iblzpgbylh[b[kem b\Zgby

2 kha”Zgb_ mkeh\bc ey h[_ki_g_gby "bl_e_c HfkdZ mkem]Zfeb hifs[_kI\_ggt
Ih\h]h h[kem b\Zgby
Nmgdpbyfb ~_iZjlzf_glZ y\eyxlky \u”rZqZ jZaj_r_gbc gZ ijZ\h hjl]Zgb&zpbb jha
pby lhjygbo ebgbckihf \dZjhblu ijzZ\ ihlj_[bl_e_c ijh\_~_gb AlydfZglzd dhihjlkb
k\hx ijh*mdpbx ij_~klZ\eyxl f_klgu_ Ih\Zjhijhba\h”bl_eb Z 1Zd _ dhddmjkh\ b
juo2 ih~A~_j°dZ b jZa\blb_ ihlj_[bl_evkdh]h jugdz

N

"bag_gguc mjh\_gv gZk_e_gby j_]bhgZz
ihdmizZl_evgZy kihkh[ghklv hlI*"_evguo keh_\
b ]1jmii gZzk_e bgbyZj_]
AN_fhljZznbqg_kdb_ ijhp_kku gbke_gghklv
gZk_e_gby _1h \hajzklghc iheh\hc b wligbqg
KhpbZevgu| | kdbc khklZ\ jZkk_e_gb_ ih I_jjblhjbb j_]bhgZz
nZdlhju N e _gb_ gZ ]lhjh~rkdh_ b k_eykdh_ gzZk_e_gb_
"bag_gguc pbde k_fvb b I ~

2 khpbzZevgu_ kehbihljfh[ledsdt
]h ih\_@gby

N

N

2 \hafh ghklv ijhba\h?kI\Ajgpduo i
I_ekdbo Ih\Zjh\ \ j_]bHyg_ |k\\Kkin hk
~"hklb _gbyfb GLI
2 Ah\_~A_gb_ Ih\Zjh\ ~h ihlj_[bd[_e_c b ihke_
L_ogheh]bq_kjbiﬂ/\z\@— h[kem>b\Zgb_ gz tkgh\_ kh\j_
nzdlhju guo |_ogheh]bc
2 bkihevah\zZgb_ kh\j_f_xlgyouphfiv
bgnhjfZpbhgguo kbkl_f
2 jjh]j_kkb\gu_ kbkl_fu b @hjffu Ih\
— kgZ[ _gby o0jZg_gby b j _ZebaZpbb Ih\Zjh\

2 mjh\_gv jZa\blby wdhghfbldb¥b ijhbal\h
\' j_]bhg_ klIjmdImjzZz _]h ohayckl\z
2 jijbhjbl_lu \ jZa\blbb f_klgHh]lh ijhba\h
ki\z
Wdhghfbg_kdb|[ 2 mjh\_gv ~_g_"guo “hoh”h\ b|jZkoh"h\ gZk
e_gby bo kljmdImjz
2 mjh\_dgneypbb b [_ajZ[hbhgu \ j

2 jjh~rhe bl_evghklv jZ[hg_lhmigy b kljmdl
iZ k\h[h~rghlh \j_f_gb b I 7

KLWInZdlhiju

h[klZgh\db aZsblzZ bgl_j_khX_g_[ijbgbf
highr_gb_ f_klguo hj]Zgh\ ¥e&yhjfd jzZ
nhjfzf kh[kI\_gghklb b iga ~epkgbh b |l i

Ij Z\h\u_ nZdlhgddhgh”ZIl_evgu_ Zdfu ih aZsbl_
ijZ\ ihlj_[bl_e_c azZdhghliZgbavgbly gz

lheblbq_kdb_ nZ#&lEjbevghklv ikd;qu

lihgb iih"Z m hij » e gguo ZbYH 1jA\ ~|gb _
—] nZdlhju j_dezfu klzg~zjlu \kijfhba\hihlj_[e _gbb
ijhAmdpbb
IibjhAgh hljZnbq_kdb_ nzWhjudebfizlz
ijhAB bl_evghklv i_jbh”AZ 1h~Z kj_“gbc jzaf_j

|_fi_jZlmju \eZ ghklv h[_ki_q_doghklv \Z g_cr

fb \bA"Zfb kujvy b wg_jlb_c dZg_k|J\h ihg\ \ha"moz
\h~u b | i

Dmevimhghhjbg_kdb_ nZdimjpevIimjoul p_

ghklb b ghjfu ih\_~_gby fhij\Zewg bKlyjZ\k

mjhgyv h[jZah\Zgby hilghr_gb_ exv%|c d k_[_ k_f
yf [ebadbf b I 7

Jbk Ko_fzZ nzdlhjh\ \g_rg_c kj_~u \ebyxsbo gz ~_yl_evghklv ijh*h\hevklI\_ggh]

< k\h_c jZ[hl_ fmgbpbiZzevgu_ \eZklb hij_~_eyx|l khklZ\e_gb_ ke_"mxsbo "h

2 i_j_gq_gv fmgbpbiZevguo jugdh\ j__klIj \u”"Zgguo jZaj_r_gbc gZ ijZ\h hj
jugdZ gZ I_jjblhjbb Jhjh*Z bijghp\lb\gdlu dzZkzZxsb_Kky hjlZzgbazZpbb b *"_yl_ev



2 i _j_q_gv hfkdbo h[s_kI\_gguo hj]J]ZzgbazZpbc hdzZaulZxsbo kh”™_chklI\b_ ihlj_ |
\Zgb_ ihlj_[bl_e_c ih I_e_nhgm \ j_"bf_ Jhjyq_i¢Zéh\gbdZ ghjférdf\gibjmxsb _
kn_jm ijh~rZ" 1h\Zjh\ b hdZaZgby mkem]

2 | _fZlbg_kiibjh~kdb_ yjfZjdb b yjfzjdb ]~_ f_klguf ijhba\h~bl_eyf ij_"~hklZ\e
ijb Zj_g”~_ Ihjlhluo f_kl ihevamxlky [hevrhc ihimeyjghklvx m hfbqg_c

Hp_gb\zZy ~_yl_evbdikdvhilkgh\ \ezZklb ih jZa\blbx ijh~h\hevklI\_ggh]h jugdz f
Iblv qlh az ~_kylv f_kyp_\ ]h~Z Th\Zjhh[hjhl khklZ\be feg jm[ > @

LZdbf h[jZahf ijh*h\hevkl\_gguc jughd dZd km[t_dlkpdghgoudZhlghz\ gphe g
ijZ\e_gghfa®_ckl\bb ]hkm~Zjkl\_gguo hjl]Zzgh\ 1Zd dzd _]h jZa\blb_ Yij_"_ey_|
ghklb ~_yl _evghklb hI®*_evguo ij_"ijbgbfzZzl_evkdbo _~“bgbp emqgr_]hkbkihevah\z
gh]h ihl_gpbzZeZ <ha”_ckl\b_ gZ jughd “he gh hkmbkki\eayZbKih kdy § Zz9 kkthda htdmig
kiI\bc ijhy\ey_fuo \ ihkljh_gbb wnn_dlb\ghc wdhghfbqg_gdlbdhkbkl \fArgufldhihjh
a\_gvyfb \uklmizxl \azZbfhklyav f_""m hkgh\gufb ihlhithZjfb[ei]lyba\htjhgh f i
ke_~g__ iha\hey_| [ulv g_ lhevdh kilbpdbZe@gh glbjh\Zgigufijbylb _f

Ebl_jZImjz

K\h[h~"gZy wgpbdehi_"by8ShEMWW®y UX ZLNLSHGLD RUJ
Hfkd JN HnbpbZegifec/fbgbkljZpbb 1hjh85/HEWKEZ ZZZ DGPRPVN UX
L_jjblhjbZevguc hj]Zg n_~_jZEvoghtZklehc §@gZlbkibdb ih HfkdiBGEhKeZWS RPVN JNV UX

B Gfbljb_\Z
] Gb g_\Zjlh\kd
Gb g _\Zjlh\kdbc wdhj@hRhdb bgkibiml nbebZe Lxf=M

J?2EBA:PBY P?E?C DHFI?L?GLGHKLGH=H IH>OH>: < |JHP?KK?
1J?IH>:<:GBY I JHNBEBJMXSBO >BKPBIEBG KLM>?GL:F
<UKR?C RDHEU IH G:1J:<E?GBX OF?G?>@F?GL?

Himg_gb_ gZ hkgh\_ nhjfbjh\Zgby dexq_\uo ijhn_kkbhgZevguo dhifi_I_gpbc il
ebgzf gzijz\e _ghzgle _kdhg¢dmj glguo ij_bfms_kI\ \uimkdghdpB hgwdygdpghknning
AN yl_evghklb H[mg_gb_ \ ijhp_kk_ \heg_gby ihklZ\e_gguo azZz”~Zq iha\hey_1| kI
mf_gby ~ey j_r_gby kms_klI\mxs_c ijh[e_fu >ey mijzZ\e_gby yhafhVhipgl\kkhf g_F
\ZIvky kbkl_fguf ih"oh”"hf \dexgzZxsbfkpZechkddh_ hijijhp_kkZo b y\e_gbyo h[t_d
ihgbfzgb_ j_Zevghklb k h”ghc klhjhgu k ~jm]hc klhjhgu gZijz\e_gghklv ijhp_|
Iby dhfi_I_glghklb kim~_g[&bc>bi&ethl] etvguc ijhp_kk \ khqg_IZgbb k ij_"eZzZ]Z_fhc
ijhp_kkzZ b ijz\be \W[hgZ|b& hij_~_ey_Iky mjh\g_f I_hj_Ibqgq_kdhc ih”"]lhlh\db Kha’
jZa”~_e_gb_ jZ[hl b hI\_IkI\_gghklb iha\hey_| hjl]Zgbah\Zlv h[fmqg_gb_2\ mkeh\by
aggbyfb Z ijh\_~_gb_ h[mq_gby gZ hkgh\_ d_ckh\ ~Z_1 \hafh ghklv j_rZlv keh"
g_ ijb[_]1Zy d ihe_\uf fZjd_Ibg]h\uf bkke_"h\Zgbyf H~”gzZdéghkdVhuijih\emiyblv \h
nhjfbjh\Zzgb_f dhfi_I_gpbc g_h[oh”bfh hijalgebiymlgZgbyu __ kljmdIinkim kp_gZ]j
gh\Zgguc gZ bkihevah\Zgbb \lhjbgghc bgnhjfZzpbb f_Ih~u ijb_fu b \hafh gu_ t
ihklz\e_gguo az~Zq Ihdb”Zy wim ahgm kIm~_gl ijbh[j_IZ_| mf_gb__ijbf_gylv |
e_gghlh djm]z kdlobgz~"Zq gZ hkgh\_ ZgZebaZzZ bgnhjfZpbb azZdj_iey_| gZ\udb
ihkljh_gbb hlghr_gbc GZjzZsb\zZgb_ dhfi_Il_glghklb iha\hey_ I ihklzZ\bhv i_j_”" gbf
l]h mjh\gy k\yaZggu_ k ]_g_jbjh\Zgb_f gh\uo b _c¢ |j_[mg&bj@\lkbglgwe& ghfkhl gp
NZgb_ klbfmeh\ “ey kZfhh[mqg_gby ijZdlbg_kdhc j_ZebazZpbb klj_fergby d mki,
ijbgbfzZlvkelbo kihkh[ghkl_c 1jb wlhf kim~_gl ijhoh~bhjjBpam\& gnbj d\lgfh_ 2 _gpbc
hl bglmblb\gh]lh d ghjfZziBggtitmb ZdjlbZIb\gKfm@> 1j_ih"zZ\ZIl_ev ijb[_]Zhl d ihwlZig
fm ijbf_g_gbx kj_"kI\ h[mg_gby bkihevamy fhib\Zpbhgguc b dh]gblb\gu_ dhfif
lj_[ghklyfb \ kzZfhj_ZebazZpbb hjljZzgbazZpbhggufb ijh_dligufb b mijZhe_gq_kdbf
klyfb b gzZ\udzfb

>bkpbiebgz ©FZjd_Ibg] \ hljZzkeyo b \b”"Zo ~_yl_evghklb? hlgimibelky d pbd
©FZjd_lbg]? jZa\b\Zxsbf [Zah\mx h[s_ijhn_kkbhgZevgmx \@jZzkl\g dhfiehdkghc ih
khhi\_IklI\bb k mg_J[guf ieZghf Lxf=M

>bkpbiebpimmbey ©OFZjd 2b@PZjd_Ibg] \ hljZkeyo b \b*"Zo2"_iydaeXghjkibh
fbjh\ZIv m kIm~_glh\ kbkl_fm ij_"klZ\e_gbc h ijbf_g_gbb dhgp_ipbb ¥Zjd_Ibg]Zz
ghklb dhff_jg_kdbo b g_dhff_jg_kdbo hjJZzgbazZpbc ajblbiybghgt \&Zmfch ki\yfa hpz



ijhba\h”kI\Z b ihlj_[e_gby j_ameviZlb\ghklb hljZke_\uo jugdh\ bgl_]jZpbhg
\g_rg_c kj_~u hljzke_\uo hkh[_gghkl_c dhgdmjhagdghbh\ihljflpdlreidh\e_dzZI_e
klb hljZzke_\uo jugddy "hkipbyep tij]Zgbazipbecrh\e_I\hj_gby ihlj_[ghkl_c ihdmiZ
b p_e \uo jugdh\ < k\yabfkhhjlZkdkihc ki_pbZebazZpbb ijhn_kkbhgZevgu_ gZzZ\t
Z~Zilbjh\Zlv ijbfvghldgZaguf kn_jZf wdhghf@db >

< j_amevlZl_ hk\hbighyg @ bikpbnbey ©FZjd_Ibg] \ hljZzkeyo b \b”"Zo ~_yl_evgh
"he ' _g jZkrbjblv ij_~klZ\e_gby b knhjfbjh\ZIv kihkh[ghkfb_|jfg@Wdv ke_~mxsb_

H[s_dmevimjgu_ dhfi_I_gpbb

2 \ez”_gb_ dmevimjhc fZjd_Ibg]h\h]lh fure_gby kikkh{iph[lslvakb® bhKigBglba m
bgnhjfZpbb h[ hljZkeyo b hljZke_\uo jugdZo

2 kihkh[ghklv ZgZebabjh\zZlv khpbZevgh agzgbfu_ ijh[e_fu b ijhp_hkku \ hlj:
klb k mg_Ilhf \aZbfhhlighr 2giba§gekddbpbZevguo h[sghkl_c

2 \ezZz”_gb_ hkh[_gghklgflgby f_Ih~"h\ dhebq_klI\_ggh]h ZgZebazZ b #h*_ebjh\z
ijbdez~gh]lh bkke_"h\Zgby hljZke_\uo jugdh\ kihkh[ghklv jZ[hlZIv kk \Ihjbqgg!
guo dhfivxl_jguo k_Ilyo bgl_jg_| [b[ebhl_dZo k bgnhjfZpb_ c kiflkelkhjio fbgb
e_\uo gZmRikkéd_"h\ZI_evkdbo bgklblmlh\ fzZjd_Ibg]lh\uo p_gljh\

ljhn_kkbhgZevgu_ dhfi_I_gpbb

2 kihkh[ghklv hp_gb\Zlv mkeh\by b ihke_~kl\by ijbgmfigZfeoglyj]EdbaZphbhgc
gbc \ wdhghfbd_ b hljZkeyo k ihabpbc fEpdbldgpahbldhgaij ggmby ]jZgbp jugc
ijb\e_dzZl_evghklb hljZzke_\uo jugdh\

2 kihkh[ghklv mqgblu\Zlv \ jZajZ[hld_ fZjd_Ilbglh\uo kljZl_]bc hj]l]ZdbaZpbc
\eylv f_jhijbylby gZijZ\e_ggu_ gZ bo j_ZebaZpbx Keyogb|IgZKHIhmZphbg\dHhbjZ
\u[bjZlv p_e \u_ jugdb

2 ]lhlh\ghklv hp_gb\Zlv ihke_ 7kl\by baf_g_gbc gZ hljZzke_\uo jugd®do \ k\yal
gheh]l]bq_kdbo b ijh*mdlh\uo bggh\Zpbc \ hljZkeyo

2 kihkh[ghklv hp_gb\ZIlv \ha~_ckl\b_ f_ahwdhghfbq_kdhgbkjh}lZgiZadmigd pbb
hjlZzgh\ Jhkm”ZjkI\_ggh]lh b fmgbpbiZevgh]lh mijZ\e_gby “jm]bo g_ddhff_jqg_ko
kdh]h h[s_kI\Z \ mkeh\byo _djhfff gggkghdh fZjd_Ibg]Zz

2 kihkh[ghklv ZgZebabjh\Zlv gZ hljZzke_\hf mjh\g_ ihghfbgbkdbhj[¢&ZI] é_c
hkh[_gghklb nhjfbjh\Zgby ij_"~eh’ _gby b kijhkZ

2 kihkh[ghklv mgblu\Zlv j_kmjku b dhgdmj_glgu_ ij_bfms_kI\Z dZd wdhghfb
hjlZzgbazZpbc gZ hljZzke_\uo jugdZo ij_"klZ\e_gby h jZaebgguo kljmdimjZo ju
j_glgmx kj_~m ij_"ijbylbc b hj]j]ZzgbazZpbc hljZke_c

Dexq_\ufb \hijhkZfb kljzZI_]lbg_kdh]h fZjd_Ibg]Z gZ hljZke_\uo jugdZo y\ey
jugdh\ ihbkd b \u[hj p_e_\uo k_]f_glh\ gZ hkgh\_ ijh\_~_gby fZjd_IkZg]lh\uo b
pbb jugdhk_Rf_glZpbhggh]h ZgZebaz

Ilh ~Zgghc |I_f_ klm~_glzf ij_"eZ]Z_|ky j_r_gb_ d_ckz \ fZeuo _dgdhmfiZzo dh
nmgdpbc ZgZeblbdh\ ih Ibiheh]bazZpbb ihlj_[bl_e_c¢c ZgZeblbdh\ ih hij_~_e_gl
[hjm p_e_\uo k_]Jf_glh\ jum\dgbkeBgihhlghabjh\Zgbx ihl_gpbZevghc _fdhklb juc
nbjfu ©Kbdb”_j2

D_cK_]f_glZpby ihlj_[bl_evkdh]h jugdZ lhjlre\lhv_pbjfu ©Kblb

K_]f_glZpbx jugdZ fh gh jZkkfzZljb\Zlv dzZd ijhp_kk ~_e_gby hgdd_gZ hlg
]Jimiiu ihljbl_e_c¢ kh koh”gufb h'b~rZgbyfb \ hlghr_gbb Ih\ZjZ mkem]iln koh”gl
\ ~ gb_f b h*"bgZdh\h j_Z]bjmxsbo gZ fZjd _Ibg]h\u_ mkbeby dhfiZgbb

ljhp_kk k_]f_glZpbb jugdz \dexqgZ_I wlZiu

2 k_]Jf_glzZzpbhgguc2ZdgZebab_ jugdz gz k_]f_gZda kh ]Jifib@algdd b

2 hp_gdZ ijb\e_dZIl_evghklb k_]Jf_glh\

2 \u[hj p_e_\uo k_]f_glh\ k ihke_"mxsbf ihabpbhgbjh\Zgb_f b jZmjZ[hldhc
liZffu

< dZqg_KkI\_ h[t_dIZ bkke_"~h\Zgby \ukIlmiz_I| Ehjt1hjZy ahgbZZ @dapployyg h b
Ihjlhle _c hhc'h ba”_ebyfb ba gZlmjZevghc dhlb b f 0Z \ JThjh?r_ ©

lj_™\Zjbl_evguc ZgZeba ihdZaZe qlh hgZ jZz[hlZ_1 \ mkeh\byo ~h\hevgh ~_Kk

©12 ijh b\zZ_I feg g_e :gZeba \hajzZklgh]lh jZkijjhnekilblygB ektgphlzZ khgidImj|
ih@Zaze qlh \ Thjh~_ ijh b\Z_1| gZk_e_gb_

2 klzjr_ é_|

2 hl ~h e |

2 hl ~h e |

2 hl ~h e |

2 Ah e2|

< lhjhr_ m~_evguc \_k hi*_evigum_kkpbgZeghguo Jjmii khklzZ\ey |

2 kem Zsh _



2 jj_"ibgbfZzZl %b
2 ~rhfhohayxdb

2 kilm~_@lu

khpbZevgu_ jZpPhlgbdb

Mjh\_gv "hoh”Z \ kj_"~g_f khklzZ\ey_|I ijb wihf gZk_e_gb_ ih mjh\gx ~hol
"mxsbf h[jZahf

2 /\h 2

2 2 2

2 2 2

2 k\ 2

Ijb wlhf kljmdImjzZz ihdmizl_evkdh]h kijhkZ \uley”~bl ke_~mxsbf h[jZahf Kk\ur_
hit_fz kijhkZ ijboh”~blky gZ \_jogbc k_]f_gl jugdZ ih mjh\gx “hahijBEpgdhlhjuc ij_
IZfbhl gbke_gghklb gZk_e_gby éhjhjpravotaqakdb bohkiZlky gZ gb gbc ih mjh\gx
"hoh~zZ gh kzZfuc fghlhgbke_ggut k_]f_lkl gbggghklb gzZzk_e_gby ]Jhjhrz ©12 K\
h~rghc Ij_Ib kijhkZ ijboh~blky gZ kj_"gbc keyksthlcjugdzhl kqkk& _gghklb gZzk_e_gb

P_eb az”Zqb bkke_"h\Zgby

P_ev bkke_"h\zZgby ijh\_klIb k_]f_glZpbhgguc ZgZeba jugdZ gZ hkgh\_ kh[jZ
\bgghc b \lhjbgghc bgnhjfZzpbb knhjfbjh\Zlv ]bihl_am k_]Jf_glZpbb jugdZ hp_gt
hp_gblv p_e_\u_ k_]f_glu jugdz

AZYD bkke_"h\Zgby

2 GZ hkgh\Zgbb bamqg_gby I_hj_Ibg_kdh]h fzZI_jbzZezZ ih k_]f_glbjh\Zgbx jugd
ijh\_~_gby k_]f_glZpbb jugdZ "ey mkeh\bc az”~Zgguo \ d_ck_

2 Hij_"_eblv ijbagzZzdb iheh _ggu_ \ hkgh\m k_]Jf_glZpbb

2 1jh\_klIb Ibiheh]baZpbxkihphgZesdgdh]jZznbg_kdbo o0zZjzdl_jbklibd \uihjhgghc kh
ghklb

2 |jh\_klb k_]Jf_glZpbx jugdzZ f_lh~hf Z\IhfZlbg_kdhc bgB,jZdpbhgghc ~_I_dpbl

2 lj_n~klz\blv j_amevlZlu \ \b”~_ lj_of_jghc fZljbgghc fh”_eb gZ hkgh\_ ij_"\
ijb\e_dzZl_evghlfllglkh\ jugdZ b \u[hjZ p_e_\uo jugdh\

WIZiu \uiheg_gby jZ[hlu

GZ hkgh\zZgbb bamqg_gby |I_hj_Ibg_kdh]lh fzZl_jbzZez ih k_]felhibjiz\Zgbx juc

ijh\_~_gby k_]f_glZpbb ~ey mkeh\bc az~Zgguo \ d_ck_ bkihevamy Ibih\hc ih”o

Ijh\_klbihb]l]bazZpbx gZ hkgh\_ ~Zgguo \u[hjhggh]h h[ke_~hbggbh _ihdmizl_
g_elz[e >ey wlh]h khklz\blv *"bZzZ]jzffu jzkij_~_e_gbykib[hjhqghae khiithdmig

2 mjh\gx “hoh~z

2 ney dZ *h]lh mjh\gy “hoh~Z ih ihem \hajzZklm b jh*m aZgylbc

K~A_eZlv \u\h” ihke_ dZ ~hc *bZ]jzZffu h kljmdImj_ ihlj_[bl_e_c ihk_Ib\rbo fZ].

Kjz\gblv m~_evguc \_k \hajzZklguo ]jmii \' ] _g _jZevghc b \apHyhgy\hekh\hdmi
h gZb[he__ i_jki_dlb\guo ]jmiiZo ihlj_[bl_e_c

Ilh ZgZeh]bb kpblw khpbzZgthghkkbhgZevgmx kljmdImjm j_Zevguobb ihl_gpbz
_glhV \ Thjh~_ >ey wlh]h jZajz[hlZIv nhjfZl 1Z[ebp

LZ[ebpZ

AZ\bkbfhklv mjh\gy ~"hoh”Z M_KhphiZabéwgghkdbo 0Zjzdl_jbklbd
ihlj [bl e c nbjfu ©ebnbj?

KhpbZevgh M~ _evguc \_} >hey ihlj_[bl_e_c k jZaguf mjh\g_f "Hoh"Z
N _fhljZnkkgb _ \ h{s_f h[t_f_ AR 2 2 K\
ijbagzdilji_[bl_ e |c \u[hjdb

lhe
Fm'gbgu
@_gsbgu

<hajzkl fm"
Ah e | 2 2
2 e
2 e
2 e

kKlZzjr =~ e | 2

Jh~ azZgylbc fmf
JZ[hgb_
Kem Zsh_
Ij_"ijbgbfZl_eb 2 2




KIm~_glu
KhiZ[hlgbdb
>hfhohaycdb 2 2 2 2
<hajzkl "_g
Ah e | 2 2 2
2 e_|
2 2
2 2
k\ e_lI 2 2 2
Jh™ azZgyllye
JZ[hgb _ 2
Kem Zsh_
lj_~ijbgbfZl_eb 2 2
KIm~_glu 2
Khpz[hlgbdb 2
>hfhohaycdb 2
KhlezZzkgh j_amevlzlzf ijh\_~_gghlh fZjd_Ilbg]lh\h]lh bkke_"h\Zgby \ kljmdImj_ \u[h]j
‘_gsbg \]hjhr_ ©12 ijh b\Z_|I fm gbg b ' _gsbg
<u\h?u ih i i ij_~klZ\blv \ nhjfzl_

©GZb[hevr__ \gbfzZgb_ kj_~b "HP d_lh\ajAr A fu ijhyleyxl| ihlj_[bl_eyf \ \ha
BBB Hgb khklzZ\eyxl BBB ijhp_glh\ \ \u[hjhgghc kh\hdmighklb qglhg[hevr_ -
1z q_f\]_g_jzevghc kh\hdmighklb?@

Ijhy_klb k_]Jf_glZpbx f_Ilh~hf Z\IhfZlbg_kdhc bgl_j€dpbhgghc ~_I_ipbb

J amevlZlu ij_"~klzZ\blv \ \b~_Ij _of _jghc ]jZnbg_kdhc fh™_eb k \g*_e_gb_ -
dz ih Ij_f baf_j_gbyf ihe \hajzZkl jh”» aZgylbc "ey dZ ~h]h mjh\gy "hoh"Z

JZkkqgblzlv _fdhklv p_e_\uo jugdh\ ih gbke_gghklb gintj klithlk hefl gtkdd bi h dm i Z
oh”y ba kj_"gbo agZq_gbc mjh\gy “hoh”Z ih ]jmiizf ihlj_[bl_e_c \ \u[hjd_

ijb mjh\g_ "hoh”~Z f_g__ ijbgylv Rj_~g__ agZq_gb_

2 2 k\ur_ 2

<u[jZlv p_e_\u_ k_]f_glu jugdZ k mqg_Ihf ihgmq‘hpthy* D \ekah]b\nbhky mket
yo Hij_ " eblv ozZjzdl_j jugdZ dzZd h[t_fguc h]jZgbq_gguc ki_pbZebabjh\Zgc
K @ < khhI\_Ikl\bb k Zelhjblfhf \u[jZlv kljZl_]Jbxghd\XKlIng_Jhfgdbknjdpbb gZ jtu
lhjhrZz

J_r_gb_ dhekkjZz_Iky gZ agZgb_ bgnhjfZpbhgghc kbkl_fu fzZjd_Ibg]zz f_Ih”~h\
Ih\ hijhkz b ij_~klz\e_gby ~Zgguo f_Ih”*h\ hp_gdb ijb\e_dzZIl_evghklB k_]f_gl
gby hp_gdb _fdhklb jugdZ b k_]f_glh\ jugdzZz h[s]If_AZphjblbdb_\ijhgZkkZek\uo
jugdh\

P_ehklgh_ ij_~klZ\e_gb_ h[ wlZiZo bkke_~h\Zgby az~Z_lky Ibih\uf Ze]lhjbl{
Z"Zilbjh\Zg d mkeh\byf d_ckZ ?]h j_ZebaZpby gZijZ\e_gZ gZ nhjfbjh\Zgb_ d
]bg_kdh]h fZjd_Ibg]ZluJdihemé&éwbdb bkke_~h\Zgbc ij_%tklzZWwe gt h[gZ[hlZgghf \b"_
hkgh\gh_ \gbfZgb_ dhgp_gljbjm_Ilky gZ j_ZebaZpbb dhfi_I_gpbc ihrnhjfbjh\z
e _gby b ijbf_g _gby | _hjbb ey j r _gby ijZzdlbg_kdhc azZz~Zqb \u[bkZhgwvea \uo k
\Zgb_f ~_fh]jZnbg_kdbo djbl_jb_\

< azZ”Zgbb hij_ ~ e _gu ]jZgbpuzahglhhZmmbgbd b gZzk _e gb_ JThjh*"ZMNdzZd h[t_d
\Zgby kljmdImjghlh ij_~klZ\e_gby b kjZ\g_gby Fh gh ]h\hjblv h ~\hckI\_ggh
Abnn_j_gpbgpbdjmdimjm jugdZ > k @ qlh iha\hey_I I\hjg_kdb ihglthdlb d kljZ|

Nhjfbjh\Zzgb_ dhfi_I_gpbc gZ bglmblb\ghf mjh\g_ ijh\_jy_Iky jZzkgq 4zZfb _fdl
Ib\guc mjh\_gv b i_j oh”yl \ Zdlb\gmx nZam ijb \haghdgb\Zely jggqib\jZj\g \
[hj_ k_]f_glh\ J_ZebaZpbygdhdi_IZIlppbokf mjh\g_ fh _I [ulv ijh*he _gZ4 ijb i_j_«
f_glZpbb ih ~jm]bf ijbagzZdzf gzZijdizg_lkhdhhgtkibly Z ~Ze__ d i_j_djZklghc k_
pbb qglh ihalhey_ | kbjedgwyZwaz "Zgguo bf_xsZyky ih *Zgghfm d_ckm

LZdbf h[jzahf j_ZebaZpby dhfi_lI_glghklgh]h ih”foh”~Z ijhoh” bl q_jj_a \k_ ij.
gu_ b ijhn_kkbhgZevgu_ dhfi_I_gpbb b ~Z_1| dhfie_dkgh_ ij_"klZ\e_gb_ g_ lhe
jugdz Wt kljZlbnbdzZpbb gZk_e_gby ]hjh~Z \ebyxs_c gZ ihl_gpbZeghljZke _\l
gu_ dhfi_l_gpbb ihal\heyx!l \ ijhp_kk_ kzZfhklhyl_evghc jZ[hlu ih\ukblv dhfi_I_
eZklb bkke_"h\Zgby jugdh\ b kzZfhklhyl_evgh ijbf_fgylv glpmbjfhjph\iZkgb] dlhb
ahgu h[mqg_gby \uiheg_gbb dfigkbo\jhag thl "bi¢hdlbg_kdhc ~_yl evghklb <\ _~ ¢
\hkiblzZl_evguc ijhp_kk gh\uo h[jZah\Zl_evguo |I_ogheh]bc ij_"ihezZ]2_1 kha”zZ
guo baf_jbl_e_ch“dggbigmevIiZIh\ h[mg_gby b Jhlh\ghklb kim~_glh\ d ZgZeban
ihemq_ggdpbad ijhp_kk_ k\h_c ijZzdlbg_kdhc ~_yl_evghklb



WIZ hp_gdZ ~he gZ [ulv dhfie_dkghc b gZijZ\e _gZ gZ baf_j gb_ tmjh\gy b dZz
i_l_gpbc klm~_glz HZlgjbdgeudh™ _| [ulv ij_~klZ\e_g \ \bAghdtZHp_wdhki_p_evx
dhlhjhc y\ey Iky \uyle _gb_ mjh\gy knhjfbjh\ZgghllglhbkldexqgW\diloi dhdizy d&Zzjlz [m”_
kihkh[kI\h\ZIv [he__ Jem[hdhfm hkfuke_gbx ij_ih*Z\ZIl_eyfb ijhikirtbdumhazgylbc
gby kh\j f gguo bggh\Zpbhgguogtbog[theeh]bdemp[hdhfm ihgbfZgbx mijZ\e _gby ag
hjb_glZpb_c gZ j_amevlZl bkihlelbggagb_pi e_c

JZajzZ[Zlu\Z_fZy dZjlz ij_"~iheZ]Z_Il Ijb mjh\gy ¢h&bgbkZ\e vgguhec b (ygdbc
khdbc ijb g_h[oh~bfhklb hg fh _I [ulv “bnn_j_gpbjhbZgebgkhhmh\glv ~hbheg
\ur_ kj_"~g_1h < jZkkfhlj_gghc kbImzZpbb h[t_dIhf hp_gdb y\ey_ Iky hk\h_gb_ i
k _1f_glZpbhggh]lh ZgZebaz p_evx dhlhjjhdgby\egyh\lky dg&dgjpbc ij_a glZpby \u\h”
h[h[s_gb_ jZkijhkljZzg_gb_ bo gzZukb#h]hmiHjye*dZ \ hl bkke_~h\Zgby ihdmiZl_e_c
dhfizgbb d \u\h”Zf h ihl_gpbZevghc _fdhklb jugdZ |I_jjblhjbb GZ dhffmgbdZlb\
ghklv hp_dkyzZdzd mf_gb_ \azbfh”_cklI\h\ZIv jZaj_rZlv dhgnebdlgu_bkbImZpbb
\ZIv \ujzZ[hlZggu_ j_r _gby zZ~Zilbjh\ZIvky d baf_g_gbyf Kbkl _fgh_iypbf_g _gb_ |
_I' nhjfbjh\ZIv m kim~_glh\ f_oZgbafu \hkijbylby g jBE[dhdb\fkZAhmkediAkylboky
hjlZzgfpdbyo [m*ms_]h

Ebl_jZImjzZ

e_dkmgbgFZjd_Ibg]ljZkéyo b kn_jZo ~_yl_evghklb F

?\k__\ <>Heh\u_ b]ju ih nhjfbjh\Zgbx wdhghfbq_KkKdbo dhfi_Il_gpbc
Dhle_j N :jfidjhmgHkgh\u 8Zjlbg]Zz F

Jhazgh\zZ WdhghfbdZ hljZzke_Kuo jugdh\

Jhc E < LJ_4dvygZeba hljZzke_\uoFjugdh\

< :Ay[dh
] Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc LZfh _gguc ihkl

2 2S_j[bd
] Gb g_\Zjlh\kd
Gb g _\Zjlh\kdbc JThkm~Zjgb\ bkt M

WE?DLIJHGGH? >?DE:JBJH<:GB? < J:;HL? L?JJBLHJB:EVGUO
L.:FH@?GGUO HJ=:GH<

< kh\j_f gguo wdhghfbq_kdbo mkeh\byo o0zZjzZdl _jbamxsboky i _j oh”hf d bgc
[hevrh_ agZq_gb_ bf__I mkh\_jr_gkl\h\Zgb_ ~_yl_evghklj]zgibhglZaevdidd hafth” ¢
hij_~_eyxl "_yl_evghklv N_~_jZevghc IZfh _gghc kem ' [u NLK gZ \k_c |I_jjblhjb

BgnhjfZpbhggu_ | _ogheh]bb\kjgllnrgyhfhsgbdb \ ~ _yl evghklb BHA  _FGguo hj]
<k_fbjgZy iZmlbgZ iha\hey_| ihemqgzlv i_j[he&vzbyv ih]jdEfzydmlw azljZzqb\zy
ijb wihf fbgbfmf \j_f_gb kbeg JZdb_ ~hklhbgkl\ZIbeBgdeyghic\&ylu gZ \hhjm _gb_
OZgleZgkbckdhc IZfh'g_c m _ k N dZIjy lh~rz Lh]~Z [ueZ \uinhs_gZ i_j\Z
_ggZy ~_deZ\WZpbyijb Ihf qlh kbkl_fZ we_dljhggh]lh ~_deZjbjh\Zgby NLK JN gZ¢
jh\ZlIv k lh~rZz

We dljhggh_ ~ _deZzZjbjh\Zgb_ y\ey Iky hkgh\ghc | _ogheh]b_c ijb kh\_jr_gbb
hilghr_gbb mqgzZklgbdh\ <W>

ljbf_g_gb_ Whafh'gh _kepzglddZ_| Bgl_jg_| ki_pbZebabjh\Zggh_l ijh]jzffgh_
\h azZdexg_gguc "h]h\hj k bgnhjfZpbhgguf hi_jZIhjhf ij_~hklZ\eyxsibf mkem]b v
jh\Zgbwe dljhggmx pbnjh\imx ih®ibkv

AZ ihke_"gb_ ]hrZ k fhf_glZ \uimkdZ ideWh& wbeb_dijtkdpghic rZz]hfhgZ imlb i
klhyggh]lh kh\_jr_gkl\h\ZgBgk®Zlgdlnc 1Zfh gb klZeh jZkrbj_gb_ fZkrlZdh\ ijbf_g_
ljhggh]h ~_deZjbjh\Zzgby H[ wlhf Jh\hjyl j_amevizZluwgj\[gz 1Zjfjblhgly cOREjdlu
FZgkbckdh]h Z\lhghfgh]iKhdjmk_ k_fv IZfh higlhdholdexq_gu \ i_j_q_gv IZfh _gguc
hjlZzgh\ hkms_kl\eyxsbo ijb_f b \uimkd ~_deZjzZpbc gZ Ih\Zju k bkihgvah\zZgb_f
g_| Djhf_ Ihlh 1Zfh _ggu_ ihklu ~“hklZlhggh |I_ogbq_kdb hkgZs WJ@l¥ey ~hklb"_
ijbf_g_gbb we_dljhggh]lhZdbyedhbhhidc aZieZgbjh\Zg gz yg\Zjy lh~rz



GZ k_]h~gyrgbc ~_gv ijhp_gl hnhjfe_gguo we_dljhgguo [Zfh'_gguo ~_deZj.
Ilhlrz dzd \ 2 1h m>hklZlhqgh [hevrhc jZaju\ \ "gggbydwedajldfljhggh]ih ~_deZjb
\Zgby ijboh”blky gZz2 JHZd dzd ~Zgguc i_jbh” [ue Z"ZilZpbhgguf dZd "“ey j:
“_gguo hjlZzgh\ 1Zd b "ey mgZklgbdh\ <W>

G_ Ijm~rgh azf_Iblv qlh I_ogheh]by we_dljhgghlh *_deZjbjinZdlbyghbf_gy_1k

lhg_fm “~_ we_dljhggh_ ~_deZjbjh\Zgb_ klj_fbl_evgh m\_ebqb\Z_1 j_amevlZl

1Zgh\"
HIV\_I “hklZlhggh hq_\b”_g b \dexqgzZ_I jy” ij_bfms_KkI\ ijbf_g_gby we_dljhgc
N_deZjbjh\ZgbR\Ib\gggkihjlguo kj_~kI\ i_j_f_sZ_fuo ghj gmgh]Bokhpxmad Zf

Kgb _gb_ [mfZ?igdéhigf _glhh[hjhlZ
NlhfZlbabjh\ZggZy jZz[hlZ ijh]jZffghc kbkl_fu dhlhjZy ij_~hklZ\ey_1| \hafh™
2 jjh\_"~_gby ~“hdmf_glZevghlh dhgljhey ~h enZgdpqlbRdhhh VhiZihi _gguc hj]Z
gZagZg_gby gqglh agZgbl_evgh khdjzsz_1| \j_fy ijhklhy Ih\Zjh\ b ljZgkihjlguo Kkj
bgl_]ljbjh\Zgby k bgnhjfZpbhggufb zZ\IhfZlbabjh\Zggufb kimkEZjkZ\¥fb bghkljZ¢
2 pbkihevah\Zgby \ ijhp_kk_ kh\_jr_gby pB€thb_blgme _Hil\pZ gbb 1Zfh"h gghlh dl
ey bghkljZzgguo we_dljhgguo “hdmf_glh\
ljhajZgghbklhwi_jZlb\ghklv \ bgnhjfZpbhgghf \azZbfh”_ckl\bb |2fAjhguo hjlZg
Mijhs_gHZfh _gguo ijhp_"mj b dZd ke_"kI\b_ khdjZs_gb_ hphjfgbgdpzZ 1Zfl
fbgbfntf fodm ijhib\h\_k g_kdhevdbf ~gyf
MrZe_ _gtgkwav azZhqgh_ h[s_gb_ 1Zfh _ggh]h bgkiihdWt&ykl ™ _devhgdigl hf
f_gl “hkuezlv g_h[oh”bfu_ "hdmf_glu b g_azZf_"ebl_evgh bkjzplelylhrb[dBjm  _¢
Bkdexqz \ekygb_ km[t_dlb\gh]h q_eh\_q_kdh]lh nzdlhjz qlh fbghtbabjm_1 dh
> dezZjzgl ihemqgZ_1I| ]1ZjzZglbx [ukljh]h b dZq_kI\_ggh]h hnhjfe_gbyllZfh  _gg
kiI\bb k kh\j f gghc | _ogheh]b_c b MglkI\ki&isbfIMjbd wihfZh~ ggu_ hjlZgu
ihemqgzxl ghl\uo mqzkligbdh\ <W> m\_ebqg_gb_ gbkeZ hnhjfe_gguo ~_deZjZpb

ieZl ~ ¢ Z 1Zd°_ m\_ebg_gb_ hlgbke_gbc \ n_~ _jZevguc [x*"_| qlhny\ley Iky
n_dlib\ghc " _yl _d¥Zdhkligguo hj]Zgh\
Ihfbfh we_dljhggh]h ~_deZjbjh\Zgby [haZke]m bdBkZgby‘jm]b_ i_jkg_dlb\gu_

nhjfZpbhggu_ 1Zfh _ggu_ P _omhZé]llglyh]h \uimkdZ b h[yazZl_evghlh ij_"\Zjbl_
fbjh\Zgby h \\habfuo Ih\ZjZo :dlib\ghj_ flgggyogh odkiie hfbgh ba i_jki_dlb\guo
gZijZ\e_gbc ~_yl_evghklb 1Zfh _ggué&ZgkbgkhidhQiz gdulhghfghi]hXhjdjmha\
eyxsbo khhI\_IkI\h\ZIv kh\j_f_gguf Ij_[h\kdbhf jehighipq



: GDZklZjlbgZz
] Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbkm~ZjkI\_gguc mgb\_jkbl_I

J:A<BLB? LMJBAF: D:D N:DLHJ J:A<BLBY J?=BHG:

JhkkBy kljZzgzZz h[ezZ”~"ZxsZy h]ljhfghc |_jjblhjb_c k mgdelZ&Vigaq flxdiphph foke
\byfb [h]Zluf dmeéwimjdply_kdbf gZzke_~b_f wlghdmevimjghc kZfhluygdiklvx gZk_e
ky ihl_gpbzZehf ~ey jZza\blby ijZzdlbg_kdb \k_o \b”*h\ Imjbafz

lh "Zgguf JhkklZlZ gbkeh bghkljZgguo ]jZz"~Zg \t_oZ\rbo \ JN azZ f_kyp_\
ZgZeh]lbgguf i_jbh~hf ] m\_ebgbehkv gz b khikl@dmhj Iy Imjihldgde\
kljzg_ \ ]Jh*m m\_ebgbeky ijbHIfghZzgdky qlh \gmlj_ggbc Imjbaf ih |I_fizZzf jhk
j_"Z_1 \u_a™gded \ ]h~"m jZagbpzZk\Z| khiEZI& \dye Z It 2\ > @

lh "Zgguf <k_fbjghlh kh\_1Z ih imijbakKhbyfKdIl ~hoh”u hl IkkplbatZz \ Jh
]h”~ khklz\eyxI\k_]h <<1 qglh hagzZqgz_I ijtefif*jgh]JB*]hjZza~h [hevr_ q_h"Zxl| zZ\I
fh[bevgZy b obfbq_kdZy ijhfure_gghklv khklZ\eyxsbb khddl_IBRA "qughfb
ebhg Zeh\ ihljZg_gguc ImjbklZfb \ Jhkkbb h[hjZgb\Z_Iky ihemlhjZHhHbeebhgzZfb
]h <<l ba gbo gZ jhagbgqgmx b hilh\mx Ihjlh\ex ijboh”blky Dahf_ Ih]lh d
NZI jZ[hgbo f_klIZ qlh agzZgbl_evgh [hevr_ |javdipgiifdpgbol\jkhdIimbyZgkh\h]h
jZ[hgbo f_klZ b obfbqgZkdjgd f_kj@

Gm'gh hif_Iblv glh khklhygb_ Imjbklbg_kdhc hljZkeb agZqgbl_evgl jZagblky |
[hevr_c ihimeyjghklvx kj_"b Imjbklh\ ihevamixlkyj[mhiBkpAByZKiZddd djZzc k _]h
dmjhjlzfb fZjrjml ©Ahehlh_ dhevph?

HrgzZdh \ ihke_"g__ \j_fy Zdlb\gh gZ[bjzxl I_fiu jAkl;ZddZembbljb[dbhgev _
celzc K_\Ayhz~ L\_jv <heh]*Z <_ebdbc Gh\]lhjh® b ~jm]b_ Bhj®XKZ jgif]hjh~kdh
gh_ dhevph?® DZazZgv DZebgbg]jZz*"kdZy hfZgkbckbBzfqzldz OZglu

HIf _qZ_lky \hajzZzklzxszZzy zZdlb\ghklv hl*_evguo fZeuo ]hjh~h\ \ YjhkeZzZ\kdhc
Mevygh\kdhc B\Zgh\kdhc h[eZklyo Z 1Zd _ p_euo j_]migRk\ ggZympkieh KZpk I\ m _
ijh]jzffz jZa\blby ImjbafZz

Dhg_qguf j_amevlZlhf j_ZebazZpbb Ijh]jzffu Kkj_”~b ijhgbo y\ey_ Iky kha”Zgb_
Jhkkbckdhc N_~_jZpbb k_Ib dhgdmj_glhkidkhIgpbd glgnjb kipkEhkidlbo deZkl_jh\
dhlhju_ klZmgulzFb jZa\blby j_]lbhgh\ b f_"j_]bhg2elvghjh\W\yahdjnmgddk_[y jZa\blb_
fZeh]h b kj_~g_]h>b@g_kZ

Jhkkbckdb_ j_]lbhgu k_]lh*gy klZgh\ylky iehszZ”~dhc “ey j_ZebaZpbb ~Zgghc ij
hq_j_"~v “he gZ ijbg_klb g_hkihghwdhgifplgZ&db_ \u]h”~uvghlfzd jhifbhegm 1Zd b
kljzg_ \ p_ehf

ljzdlbgq_kdb \h \k_o gZalZgguo j_]bhgzZo jhkl Imjbg”mkljbb k\yaZg k mkbe_
\eZklb [_a dhlhjhc jZa\blb_ hljZzkeb [ueh [u g_\hafh gh

<Z ghklv jZa\blby Imjbafy hjm~gthlv Lmjbaf b]jZ jhdlaewilmagb ex[h]h h[s_kI\Z
bbf_khpbZedmlevimjgh_ [fohédhbq_kdh_ wdhghfbg_kdh_ b iheblbg_kdh_ agZq_c

2 jjhbkoh”bl nhjfbjh\Zgb_ gh\hc hljZkeb wdhghfbdb

2 jZkl_lI dhebqg_klI\h azgylh]hhggkkléhfgbZa\blby bg*mkljbb b bgnj@ZEIjmdIimju Im

2 m\_ebgb\Zxlky “hoh”u |I_jjblhjbb

2 mdj_iey_Ilky bfb~" j_]bhgZz

2 mkbeb\Z_Ilky iheblbg_kdbc bfb”" JThkm~rZjkI\Z

JZa\blb_ Imjbafz \ jzZzfdZo hl*_evgh]lh j_]lbhgZ ijb mkeh\bb ihegh]h b jZpbh
kh[kI\_gguo j_kmjkh\ kihkh[gh agZqgbl_evghwnieghd byl vk &hphpbhevighjblhjbb
Lmjbaf kihkh[_g klZlv nzZzdlhjhf kzZfhjZa\blby j_]JbhgZ 1iml_f kha”Zgb¥ b jZa\blb:
kljmdImju ImjbafzZ ihkj_"kI\hf bkihevah\Zgblmjjkd)_ Bpigbgetghizibg_kdbo hk
[_gghkl_c I_jjblhjbc

JZa\b\ZxsZyky hljzkev ijbal\ZgZ m~h\e_I\hjylv ihlj_[ghklb gZk_e_gby \ dmevl
agzZ\zZl_evghf b "moh\ghf jZza\blbb Fgh]lhh[jZzab_ wlbo ihlj_[ghkl_c m*h\e_I\hjy_
fbij_"ijbylbyfb gh b ij_"ijbylbyfb ~jm]bo \b~h\ ~_yl_evghklb 1Zdbo dzZd IjZgkih
h[s_kI\_ggh_ iblZgb_ kljhbl_evkl\h k_evédhkl\d®hahy\Zihh gygjhtgh]lh ihlj_[e_gby
glh h[mkeh\eb\Z_1 agZqg_gb_ ImjbafzhdZ dnhengbjk bW IhXgh]h \ha”_ckl\by gZ jZa
wdhghfbd@h gh k~_eZlv \u\h® h Ihf qglh jZa\blb_ ImjbafzZz \ j_]Jbhg_ kihkh[gh k
mki_rgh]lh jza\blby “"hph\bw dhogdifbdb hg hdZaulzZz_| \ebygb_ gZ \k_klhjhgg__ jzZa'

Kh\j_fggh_ ijhba\h~kl\h \gmlj_ggbo Imjbklkdbo ijhAmdlh\ g_\hafh gh ij_~klzZ\
bahebjh\Zgguf nmgdpbhgbjmxsbf b jZa\b\Zxsbfky \g_ j_]bhgZevghd wdhghfbdl
\_gghc “bagb hgh [Zabjm_Ilky gZ f_"hljZke_\hc ijhba\Weaki\Zgghc khjbiafzZipbb



khijy'_ggu_ k gbf hljZzkeb wdhghfbdb dhlhju_ RelyXdhlenjdajmgg_hi&khZbfu_ kj_
kiI\Zz ijhba\h”kI\Z |_ogbqgq_kdb_ mkeh\by ijhba\h”kI\Z beb J]h\hjy bgZq_
I_ogbg_kdmx [Zam ImjbafZh\lhjymihe ggu_ Imjbklkdb_ ijh*mdlu b @lj_[bl_ey

GZ k_]h~gyrgbc ~_gv ijhbkoh”~bl jZzkrbj_gb_ bgl_j_kh\ \ h[eZklb Imjbafz \_’
| _hj Ibg_kdbo bkke_ ~h\Zgbc J ]bhgZevgu_ ijh[e_fu jZa\blby ImjbafZ gZreb
fgh _IKZ mg_guo b ijzdlbdh\

D g _]Zlb\guf nzdlhjzf \ebyxsbf gz jza\blb_|wjdhagfZfbg kkdpkbZ]diinggth
fh gh hlg_klb ke_"mxsb_
hikmlkI\b_ dhfie_dkgh]h \alJey~Z gZ hl*_evgu_ j_]bhgu Kkljpdpx dZd gZ Imj
g_"hklzlhggh_ HBo\lh_fiphlgZo kezZ[h_ jZal\blb_ Imjbklkdhc bgnjzZkljmdImju
g_ [h]Zluc \u[hj Imjbklkdbo ijhAmdlh\ Ih\Zjh\ b mkem]
kezZ[Zy dhgdmj_glhkihkh[ghklv hl_q_kI\_ggh]h Imjijh*mdlz
\ukhdZy klhbfhklv dhfie_dkgh]h Imjijh~mdlZ \ j_]bhgZo
g_"hklzlhggh_ ljzgkihjlghgbh[ bkbeb bkihevah\Zgb_ fhjZeybtibmklZj_\r_c
kms_kI\_ggu_ jZaebqgby \ ieZl_"_kihkh[ghklb gZk_e_gby j_]bhgh\
hikmlkI\b_ beb g_"hklZlhd j_deZfu hi*_evguo j_]lbhgh\ Jhkkbb dzd p_gljl

>ey mklhcgb\hlh jZa\blby Imjbafz_th\Zbhegwgph b %key jZalblby kZfinlh j_]bhe
Abfh \u”_eblv hkgh\gu_ gZijzZz\e_gby ~_yl_evghklb

2 ijb\e_qg_gb_ bg\_klbpbc \ bgnjzZkljmdImjm Imjbafz

2 klibfmebjh\zgb_ ij_Aijegkdhc ZdIib\ghklb f_klgh]lh gZk_e_gby \ kn_j_ Imjb:

2 khanZgb_ b ijh*\bdmp gldhghkh[gh]h Imjijh~mdlZ gZ |_jjblhjbb j_]lbhgZ

ljb wihf gm>gh hjl]Zgbah\u\Zlv 1Zdb_ \b”u ImjbafzZ ijb ijh~\b ' _gbb kihlhjuo \
ihevah\zZlvky bf_xsb_ky j_kmjku b ihl_gpbzZe j_]bhgZz

Lmjbaf k_]h~g¥vh g_ ijhklh iml_r_kl\by lkex?_¢b\hgjiméb kljZgm Ve pl\bByxgmyh
k\hbo ihlj_[ghkl_c

Lmjba&f wlh fghlhzki_dligh_ whkipgBhélvghkdh_ y\e _gb_ kihkh[gmehfukémizZlv k
jZa\blby jZaebgguo hljZzke_c wdhghfbdb Z IZd _ yleyxs__ky kms_KkI\_gguf n
sbf gz khpb2awedlyphfbg_kdh_ jZza\blb_ j_]lbhgzZ gh b kihkh[gh_ ih\urZlv [eZ]hktl
_ 9Zk_e_gby

>7Zgguc k_dlhj wdhghfbdb hlebgzZ_Ilky ki_pbnbqg_kdbf k\hckiWbl jhlambdl Zl _
\ [hevrbgklI\_ kn_j "bagb j_]bhgZz

Gh "ey iheghby ihe_agh]h wnn_dlZ hl jZza\blby ImjbafzZz gz hij_~_e_d&ghc |_jjb
eh blv g_ fZeh mkbebc g_h[oh”bfh \_klb p_e_gZijZ\e_ggmx jZ[hlm ih

2 jZajzZ[hld_ b j_Zebazpbb j_]lbhgZevguo ijh]jzff jZa\blby Imjbafz

2 ijb\e_qgq_gby bg\_klhjh\ \ ~Zggmx kn_jm

2 memqgr_gbx beb kha”“zZgbx g_h[oh”bfhc bgnjzZkljmdIimju

2

2

N N NN NN NN

jZajz[hld_ b ijh*\b _gbx ijb\e_dZl_evgh]h bfb~"Z I_jjblhjlbbbc k [_amij_qgghc
\gmlj_gg_1lh ihabpbhgbjh\Zgby |_jjblhjbb dZd Imjbklkdhc "ey ba[_"Zgby
khpbzZevghc kn_j_

2 jj_"™RlZ\e_gbh*™_j db ij_"ijbgbfzZl_e_c \ kn_j_ ImjbafzZ b fgh]l]h_ ~jm]h_
<k_ wlb ijhp_kku Ij_[mxI| *“ebl_evgh]lh \j_f_gb Ihwlhfm g_ h[fhYofheihkle_"h\
hk\h_gb_ I_jjblhjbb k p_evx jZa\blby \ g_c Imjbafz §Jbdhhdpke hfki\b_ jZal\blby
Ebl_jZImjz

IhklZgh\e_gb_ 1jZ\blJNVKI\ZZ\]mKIZ « @® n_"_jzZevghc pjhéjaAtrfcI@alblb_| \gm
j_gg_lh b \t_a~ghlh Imjbafz \ Jhkkblckdhc N]Hu 2 We_dljhgguc nhg” ijZ\BRbAghb ghjf
I_ogbg_kdhc "hdm85¢ KWW S GRFV FQWG UX GRFXPHQW

HnbpbZevguc Xikdbckdh]h khxazZ Imjdg/ "nkKMWWS ZZZ URVWRXUXQLRQ UX SDJH
GHNDEUB RSXEOLNRYDQ\BRBYW®H VGQA-RKXB/INLYAB GEQRRHBW XUL]PXB]DB BPHV\D|

lhjlZe Lmjigil KWWS Z2ZZ WRXUSURP UX QHZV

Khif_g R > Wdhightalhbdkibqg_kdh_  bkke_~h\Zgb_ Imjbklkdhc ~_yl _&5/ghklb \
KWWS ZZZ GWOKH\WHIWHER D RRLVNARL\FE H SARDRELIQAWM D RMUHQ RR QY KW PO

X\Zg_g ? B Hp_gdzZz wdppBEEwvpghkdhec wnn_dlb\ghklb \gmlj_gg_]lh 8fjbafz \ |j
KWWS ZZZ GVOLHR)HMW NRRBRRIEES R Q R P IMAHI HI/NNWY KYQ\RVRXQHYIRDILRQH KW PO
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G:GHL?OGHEH=BB <HDJM= G:K

©GZgh2GHghkdzjelrd hrgZ fbeebzjrgzyhhdy B9z fbeagZdj™hey f_ljz DZd
ij_"klzwk_[_ IZdhc jzaf_j" GZlghkhhjidhkylky f_"~m kh[hc dZtighteg_1dZ b

G_khfg_ggh hdjm Zxsbc gZk fbj ihehg h[t_dlZfbggZgthenjh\gy gikgdh ghf
wlb h[t_dlu "hklZlhggh g_"jmgZi\]lgduy]ZgpafzZz D gbf hlghkylky [hévrh_ dhebc
jmkh\ b h[udgh\_ggZy kzZ Z ijbkmlklI\mxsZy \ hljZ[hlZgguo ]ZaZo “"ba_evguo "\I
ghkz z\lhfh[bevguo rbg b j_evk f_Ijh ihklhyggh ijbkmlklI\mxsb_ \ \tha"mo_ ih”¢
\_g4y gblv iZmlbgu ij_"klZ\eyxsZy kh[hc "I]ml ba fgh _kI\Z i_j_ie_l_lmguo gZgh\
ghc hl gf ~h ff

:dimzZevghklv ~Zgghc klZlvb khklhbl \ Thf qglh bf_ggh gZghl_ogheth]lbb fhlml t
fhsv \ j_r _gbb fgh]l]bo Jeh[Zefvgquehjhfe kI\Z

GZghl_oghéh]wbh kihkh[u kha”Zgby gh\uo fZl_jbZeh\ wlh \hafh ghklv n
bijhba\h”blv mgbdZevgmx ijh*mdpbx dhligphé¢mighH gpheidMN¥ k\hcklI\Zfb

GZghgzZmwZh g lhevdh gZghh[t _dlu gh b jZaehqggukj bgdhpnfilhgdheeyxsb_ba
gZlv b fzgbimebjh\zZlv 1Zdbfb gqZklbpzfb LZd kha~zZglhdht =_jrMm pbggb]pfdbf n
kdZgbjmxs_]h Ebelgth]lh fbdjhkdhiZz :KF y\behkv \Z g_crbf wlZihf \jbkke_"h\Z¢
]Zgbafh\ 1dZg_c \dexgZy GOm@dikrbnjh\dm ]_ghfZ g_eh\_dzZ :KF ijbyihfhsb ahg”
m~rZeblv ba kljmdimju >GD ]_g hlI\_IlklI\_gguc aZ gZke_"klI\_ggmx [he_agv im
khanrZlv gh\mx fhe_dmeyjgmx kljmdImjm [bhjh[hlZ kihkh[gmx de\hllald Zgh\e_gb
b fghlh_ ~jm]h_

<i_j\u_ | _jfbg ©gZghl_ogheh]bbR*M_wiRgkdbc nbabd Ghjbh LZoghehlbbGZgh
bkihevamxlkyhibo hljZzkeyo Emqr_ \k_]h ijh]j_kk \b~_g \ wg_j]_Ibd__we_dljhghb
lheh]bb f _~bpbg_

©KZfuc yjdijoklhc ijbfbkihevah\Zgby gZghl_ogheh]bb \ f_~2bpldgdgdy\dhkf_Ibd_
guc fuevguc jZklI\hj h[ez”"Zxsb¢ faxgbhbbpbjmxsbf ~ clgl\b H[jZ&ky gZghq
klbpu fbp_eeu 2Fgemhh gZghl _ogheh]bb m™_ [u\r__ 1Zdg\ihf*bdh Z&mpbkdlh b
kiIV'h\Zzgbb gZghgzklbp >jm]bf ~j_\g_crbf igheth]pbbdiktyzZipeh]lbb hdzZazeky Ihl
nzdl glh djzkysb_ \_s_kI\Z bkihevah\zZ\rb_ky Z[hjb]_gzZfb :\kljZeblk ~ey gZg_|
djzkhdzada _ djzkdzZ ~ey \hehk ~j_}gkF\bp kddho &kh”_j Zeb gZghqzZklbpu h[_ki_q
hg _gv “ebl_ekbwadbc hi\iZzxsbc wnn_dl

<bdlhj B\Zgh\bq ;ZeZ[Zgh\ wdki_jl JhkdhjihjZpbb ©JhkgZgh? ~hdllhj |_ogbqg_|
khj Fhkdh\kdh]h ]Jhkm~ZjkI\_gghlh Z]jhbg _g_jghlj rdgblbjkbGZighl Zdgheh]bb
GZmdZ [m"mm[]h2_g qglh gZklhysmx j_\hexpbx gZghl_ogheh]bb \gZglZe_ ijhba\_
pbg_ihemq_ggu_ j_amevlZlu \ ihke_~kl\bb "*Z~ml fhsguc lhegqhd d jga\blbx b
gZk gZghl_ogheh]lby b]§yZ dmx khfev \ wlihc h[eZklb h[_ki_gb\Zy f_~b@gbgkdb_ bk
fuf kh\j_f_gg_crbf ezZ[hjZlhjguf h[Rjm&k\Adjhgghc fbdjhkdhib_c <f_Ikl_ k gbf il
eZkv b \hafh 'ghklv e_qgheglayg jg7°@Z[]_gghf mjh\g_ >Zevg_cr__ jZa\bib_ f_Ih~h\
fbdjhkdhibb we_ dljhggh]l]h ahg”bjh\Zgby y\ey Iky gZb[he__ i_jki_ddb\guf ijbde
g_kdbf gzZijz\e kgd_fhdzZzgbc b _]1h wnn_dlb\gh]h ijbf_;g, db¥A f_~bpbg_

lh ijhlghazf m§_gdgh[bhkljmdIimju dhlhju_ bf_xI \hafhojghKlv iz giBgb
fm f_"bpbgkdb_ gZgh~Zlgbdb e_dZjkl\_ggu_ ij_iZjZlu b *"Z° _\pZAhgdghj fZl_jbz
_gguo [m” ml jZajZ[hlZgu \?ebeZdrbtM" qgq_j_a e | hgb \hc~ml \ ib\k_~g_\gm.
dm \jh~_ ijb\b\hd beb nexjh]jdkbg”rkUhdby

M _ k_cqZk ih~h[gu_ jZajzZ[hldb ijhoh”yl bgl_gkb\gu_ bkiulZgby \h fgh]lbo bk
"bpbgkdbo p_gljZzo ih \k_fm fbjm

GZijbf_j

2 JZajzZ[hlZgu b bkiulul\Zxlky hkh[u_ ]JeZagu_ dZieb kh”_j Zsb_ fZ]gblgu_ gz
Ilhevdh \dbghgguc fbdjhkdhi gh dhlhjufb fh gh mijzZ\eylvhihbihtkehhsith f\Z gl g
d ihjZz" _gghfm mqgzZkldmi\b [hgbginx de_ldm

2 |h~h[gu_ f_"bpbgkdb_ I_ogheh]lbb m ' _ k_cqZk jZajZ[Zlu\Zxlky xZd _ "ey e
sbo nhjf jZzdZ ]jmZb pmydo aZ[he \Zgbc

2 GZghl_ogheh]bb ihalheyxl ihf_klmlZgbdddzZkkd&mXdblv IhqgihjZ _ggmx
de_ldma@m® \ ijb wihf khk_"~gb_ de_Idb

2 lhy\bebkv ijhnbeZdlbq_kdb_ a[dewazdgddu kb\Zdidhlhjuo kh”_j bilky i_
Ibrgudhfie_dk I1ZgBEfgkfh _| ihklhyggh ih*"_j b\ZIvdb\kllguum[dZigb g_exklb



DZ~uc jZa dh]m higgbklblv amjZiafgZgh_ fhe _dmeu imimb2rfjihgbdZIv dinljv
g c gq_j _a kebabklmx bbb _j b\Zlv

2 < Bgklblmfhe_dmeyjgélk]btb bf Weg]_ev]ZjrlZ J:G gZ [Za_ gZghl_omgheh]lbc
gbi ihalheyxsbc aZ g_kdhevdh gZkh\ "bZ]ghkbjhkyalor a¥Z plelep b ehghjuf h

ghkblky gzijbf_j Im[_jdme_a JZgvr_ lhevdh gkdbg bdde* bflu\Z ¢ b=tblpd [oh\Z
f_gvr_ f_kypZ >Z _ _keb g_ magblu\ZIlv khphBelvgulcdbZ dtmjn_Idhl viand kgb™_gby a
gZ "bZ]ghklbdm khklz\ey_|I luk jm[e_c gZ h”gh bkke_"h\Zgb_ Ijk wlhf \ g

ke_~h\Zgby gZghl_ogheh]lbc WMiylkippimgy 4jhKyldZfb gZmgguo hj]ZgbaZpbc
Hrghc ib@a\uo hljZke_c dhlhjzZzyhhameZghZ gZghl_oghedhbfh Ik§Z&dZy hljZkev

A”_kv gZghl_ogheh]lbb ijhba\_eb gzklidw&bclbighjudZzghl_obfheglyplyij[he_ _
e_| WIhl I_jfbbhijhgvr_ g_ bkihevah\Zeky D deZkkbqg_kdbf ljzgkithjlguf gZc

kylky ebihkhfu qgZklbpu jzZaf_jhf hl gf "h ghwkfdhhebvdd h @ affdfj qgXbbp hl Ah

gf fobdjhwfmebvklBbj*u_ ebib”gu_ qgZklbpu | _j\ufb gZgébZkeihkhéZfb [u
<dhkfbd _kdbo kj_"kI\Zo ~hklzZlhggh qzZklh bkihevamxl gZghqzZklbpb f_IZeeh
fhsghlh B\d@lajzklgh]lh kj_~kI\Z ij_~ez]Z_lky bkihevah\Zlv gZghqzZklbpu ahehlZz
A _kljmdIimjbjh\Zgghc ]bzZkmhhgh\hc d

MgbadwZgau _ gZghqgzZklbpu knhjfbjh\Zggu_ fhgh p_ihgdhc nhknhebib”h\ b”r_Ze
lu dhobljZgkijhbjh\db hjlZzgbqg_kdbo \_slekh\[Rdb_ kehb GZdghqZklbpuukhdhc
klZ[bevghklkv\fb kibfhkldh'kc q_eh\_dZ

Fh gh ]Jh\hjblv agbgthfgZghgZklbpu *_eZxhghkifhybdmimkl\_gghc 1ZdZdZd mklj
gyxlky ijbgbgu klZj_gby dh b ijhbkoh”bl aZimkd \ujZ[hldb _kl_kI\_ggh]h dhee

L\_jru_ fbg_jZevgu_ gZghgZklbpu bkihevamxlky \ khegp_aZsblgud kj_"kI\Z
dbWnn_dlb\ghklv 1Zdbo ba\_klguo MN nbevljh\ dzd "\imhdbkiv \bdZ4klDd_pbgdz
bo baf_evg_gbb "h gzZgh jzaf_jh\ GZgh d_jzfbdz ijbf_gy |Iky \ eZdZo ey ¢
jZaf_jh\ \medZgbq_kdBbcim?nij_e

?keb "_ ]Jh\HjpdWvh\uo ijbf_jZo gZghl_ogthehnltbej_"~_ \k_]h jZajzZ[hldd \ h[eZKkl]
ljhgbdb k\yab b wg_j]l _Ibdb 1Zdb_ dzZd dhfivxl_ju g_dhlhju_ ba \bAHE\ k\_Ihl_
gby khlh\hc k\yab kheg_qgu_ [ZIZj_b b jy® *"jmlpbs i§sbkljdgyxlkev kli\ phkkevgZy
d_jzZfbq_kdZy iebldZ ihdjulby eZd b djZzkdb\Z] faewamx sih e hZkki@Faluc \

Jh m g_f_pdbfb i ZgbfdZzfb <bev]_evfhf ;Zjloehllhf b DjbklhnhfnGZcgmcl
n_dl hkgh\Zg gZ gzZghkdhilhgokjyha k¥tkéikgbc b ihalhey_ | kha”z\ZIv kZfhhqgbs.
jbZeu LzZdhc "_ wnn_dl kZéxhgbkkgbgg lhevdh m ehlhkZ gh b m jy*Z ~jm]bo
dZimklu dzZfurZz \h~hk[hjZ IxeviZzgZ Z 1Zd _ m gZk_dhfuo djuevy klj_dha b

AgZhlevgh_ dheblh\kljW\ g_nl_obftbkdkh[_ggh ~ey Z\lIhfh[bevghc ijhfuze_gghkl
klhys _ \j fy 1Zd _ kha”~Zgu gZ [Za? wZhlgtl ghie hZleol jgZlb\gu_\b” lhieb\Z
ebazlhjh\ d gbf b ijbkz~db b ~h[zZ\db d kfZahqgguf bfZhgbphedt b kizfpimgbvgu
kj_~kI\Z ey |I_dklbey j_abgu b ieZklbdZ Z 144Tu fgh]b_ ~jm]b_ ij_i

ljh mdlu gZghl_ogheh]lbb gZreb K\th[mlghcgdgbkf Ibd_

2 Dj_fijhibldz k gZghqgzklbpzfb Bgl_gkb\gZy aZsblZ b moh” "eygkeyZ"dhc
km[klZgpby dj_fZ \ha\jZzsZ | ba™ ebx p\ _lhgZkus gghklv

2 <h~hhllZzedb\Zrngpx\ jkZevguc gZghZwjhahev <ukhdhwnn_ dlib\gh_ mgb\_j
azZsblu hl \eZ]lb Jjyab b iyl g Ijbf gy Ilky ey JeZ"djch dpm[nadZdrzl djklfiiZekveg uc
kbgl Ibg kdbo bfERljjbdeh\ GZghZwjhahev khojZgy | dh™m weZklbggthc b \ha”
NZ | [e_kd h[m\b j_dhf_g"m_Ilky g_ lhevbdhghely *eghibidimd[c h~_"~u kmfhd :\
ijblh”_g ~ey h[m\b k debfZlbg_kdhc f_f[jZghc

GZghl _eyltbb ijbf_gyxlkgkibevghc ijhfure_dglikitbev kha”Zgguc gZzhkgh\_ g
I_jbzZeh\ ijbh[j_1Z_I mgbdZevgu_ ih k\hbf iZzjghqlgBklvilndEgHEYbeplz fhklv
[ezlh~Zjy baf_g_gbx fhe_dmeyjghc kljmdImju \hehdhlgd Zdw\i2b»l kyh M iithesiglig 21 v
dhlhjh_ wbhf ©~urbll® iehk[_j_]1Z_fhklv ml_iebl_evguc fZl_jbzZe balhfih\e_g gZz
ghlh fZl_jbZeZ k gZghihjzfb ;eZ]lh~Zjy ©wnn_dIm ehlhkz2 fh gh kha”Zlv ]jye
lj_[mxsmx \hh[s_ gbdZdhc klbjdb

IhdZ glh b ml jZajZ[hldb ebrv gZ mjh\g? [l Nghe vie’'m “*ky "ey aBsblu hl ]
\hc b fbdjh[ghc nehju

Balhlh\e_gb_ |I_dklbey kh \kljh_ggufb ~ZlgbdzZfb iha\hebl ijhba\h”blv fhgbll
eh\_dz WIh [_amkeh\gh hidjghkibh\uf_Abpbgkdhc ijZzdlbd_ kihjl_ b “bag_h[_
wdklj_fZevguo mkeh\byo

Kh\j_f_ggu_ “hklb _gby \ h[eZklb gZghfZl_jbZeh\ b gZghl_ogheh]bc hidju\
Ney ih\ur_gby \ ~_kyldb jZagllZzgltadibo oZjZHEbkjlb KIbdahikkKlg y\eyxlky ih k\h_c
kmlb bggh\Zpbhggufb ihkdhevdm gZijZz\e_gu gZ khanrZgb_ JeZ\gufhh[jZahf
\Zgghc jugdhf kbkl_f [_ahiZzkghklb



< ibs_\hc ijhfure_ggHBEghl_ogheh]by ij_"~_ \k_]h ihfh _1 k ihfAg$kx gkheglqguo g
dhghebjh\Zlv dZg_kl\h b [_ahiZkghklv ibsb GzZghf_f[jdgugmmx_ kibeb\Zpbxwnn _
\h~u hl ijbf_k_c b fbdjhhj]l]Zgbafh\

Ghl\u_ |I_ogheh]bb \ mizdh\d_ ibs_\uo ijh*mdlh\ gZ k_]h”gyrgbc ~\gv yl\eyxlk
gufb gZghl _ogheh]yfb \ ibsre\hggtjkFon \ [eb Zcr_f [m"ms_f DhfiZgbb Hm"_ ijhbal\h
dh\hqggu_ fZl_jbZeu gZ hkgh\_ gZghl_ogheh]bc dhlhju_ kihkh[klI\mxIdijh*e_gbx
Ih\ iblZgby b gZibldh\ b ih\ur_gbx [_ahiZltmklb\ibs_\uo ij

GZghl_ogheh]bb ygdyktk¥e@ghRlvkhlhjZy ihdZ g_ ih"*Z_lky ]hkm~ZhkI\_gghfm
\Zgbx DjZcg keh'gh bkihevah\Zlv ey wlhc p eb ~ ckl\mxsb_ aZdhgu G_h]
ijbgpbibZevgh gh\h_ azZzdhgh”Zl_evkl\h gh\u_ f_oldbgbadgbyb bgklbImlu j_]me

GZghgZmdhbd gkl f_kd4lhpu gZghl_ogheh]lbb g_ hklZebkv gZzmqgghc nzZglzZklbdr
gZclb k\h_ f_klh \ wdhghfbd_ \dexgblvky \ kms_klI\mxsb_ wdhghfbg_kdb_ pbde
lj_[m_1 ZdIb\gh]lh fhgblhjbg]Z b khijh\h "~ _gby gzjblb_® jwbdiZo hl eZ[hjZI

Ebl_jZImjzZ

Gh\u_ \ukhdhwnn_dlb\gu_ ijhba\h?kI\_ggu_ |h oghkh]bb KiZ\i[egljhti _ goh
Fulbsb
GZghl_ogheh]lby \ h[m\gh&5 4K V& RD JR Q FE\OLRRIEHKR W
GZghl_ogheh]lbb \ jiZzhnkxfibx \phfure_ggh&bh KWWS ZHG@XQRQRX UX Z LQGH[ SKS

X <Dhiueh\Zz
] Gb g_\Zjlh\kd
Gb g _\Zjlh\kdbc Jhkm~ZjkI\_gguc mgb\_jkb

=?G?ABK L?HJBB B 1J:DLBD: KHPBNEPWH&H FBQ?KDH=H
J:A<BLBY J?=BHG:

<Z guf mkehibeh bl_evighpcbZewghghfbhc kdbgZfbdb “ey ]hkm~ZjkI\Na bf_xs_]h
gu_ klZjlh\u_ ihabpbb j_]lbhgh\ y\ey_ Iky jZa\blb_ wdhghfbdb Ih” jZ&\blb_f ihgt
ijhba\h”klI\h b ihkl_i_ggh_ dzZq_kl\_ggh_ b kljmdlrljg@vgbafkige glyZ mjdt admitevIimj]
b h[s_]h [eR]lhkgby h[s_kI\Z Wdhghfbq_kdh_ jZa\blb_ h[yaZl _evgh NdexqZ | Kl
\_gguo hlghr_gbc ihwlhfm ijhl_dZ_I jZaebgqgh \ dhgdj_lguo bklhjbghkdb keh'b
[h\ ijhba\h?kI\Z b jzZkij_~_bZgbyudZl[ez] JZalblb_ ij_~klfg\ey Ki\lhfE¢bZglh\
ihbkdZ b gZoh ~_gby ©lhg_d jhklzZz& \dexqZy \gmljbj_]bhgZevguc dhfihg_gl hib
kdb_ ey "ZgbdhlghZjnZdlhju wdhghfbg_kdh]h jhklZ

HAgbf ba \Z'guo gZijZ\e_gbc j ]bhgZevghc iheblbdb gZ khhjhf jgghiillyZi  wc
yleyxlky wnn_dlb\gh_ jZza~_e_gb_ Ijm~Z Dbf_xs__ |_jjblhjbZevgmx gZijZ\e_ggh
dhhi_jZpby

=zeZ\ghc azZ”~Zq_c jZa\blby j _]bhgh\ y\ey Iky klbjZgb_jZaebgbc \ mjhl\g_ “bag
]Jbhgh\ >ey j _ZebaZpbb "Epfhhghazadghaty_gb_ bf_xI Jhkm~rZjkI\_ggu_gijh]jzffu ot
ghlh jza\blby hi*Ze_gguo j_]lbhgh\ k mg_Ilhf bo widhglgttkd _kdh]h mjh\gy b hk

Bamg_gb_ j ]bhgZevghc wdhghfbdb [ueh gZqZlh k bkke_~h\Zgby mkeh\bc |_
hi" _evguo éljZlbhaycklI\Zz KlzZgh\le_gb_ |I_hjbb jZaf_sbgby kydnebivzpib ij
g f pdhlh wdhghfklgzC ] Bkke "h\ZgbyZ €\hckMulghdgbc mjh\_gwd Z[kljZ

pbb lhggu_ nhjfmebjh\db ihklZ\e _gguo aZzZ”/ZZhqlHg Wwikhépy hlked) bealge bjh\Zggh]lh hl
hklZzevghl]lh fbjzZ Jhkm~ZjkIN\Z h\hjih bfezZbkyl_gljZzevguc ]hjh” yleyxsbcky _"bgk
imgdlhf j_ZebaZpbb ijhA"mdpbhbckk\2 vk dr]ith gogbacyhf h[_ki_qg_gby ijhfure_ggufb Ih\:
P_gZ dzZz ~h]h ijh*"mdlzZhgdex[ipckljZgkl\Z hlebgZ_Ilky hl _]lh p_gu \ JHgh”"_ gZ \_«
ihjlguo azljzl dhlhpbZzxliKygijyfh ijhihjpbhgZevgufb \_km Jjmaz b ~Zevghklb i_j_\

=eZ\ghhldjulb_ g_f_pdh]h BE@gmgbkh~rkz 2 fl_Ilh” gZoh ~_gby imgdlZhhilbfZevgt
jZaf_s_gby hi”*_evghlh ijhfure_ggh]lh ij_"ijbylby hlghkbl_evgh bklhglgbdh\ kujvy
"mdpbb J_rZxsbfhfiZdlfi s_gby ijhba\hEngozjilZz [1Zd "_ dZd b m C Lxg_gZ vy
ljZgkihjlgu_ ba”~_j db

G f_pdbc wdhghfbkl b khdhhlethd~"Ze deZkkbnbdzZpbx nzdlhjh\ jZzaf_s_gby ih b
kl_i_gb h[sghklb b ijhy\e _gbyf ZgZebabjmy |ljb nZdlhjZ]lehZdgKiphhly jEdRgdk kbe
k[_j_"_gbc



I_j\mx I_hjbx h nmgdpbyo b jZaf_s_gbb kbkl_fu gZk_e_gguo\ijmddldhf p_glj.
ijhkljZzgkI\_ \ur\b@jmé&lZee _j ]

<k_ ba\_klgu_ I_hjbb jZzaf_s_gby ijhba\h~kI\Z b jZkk_e_gby khafZggu_ a:
Hg agzZgbl_evgh jZkrbjy_| khklz\ nzdlhjh\ b mkeh\bc jzZzkkfzljb\Z_fuo ijb jZaf
klg_1ZgbcKk 2 @

< ] \uoh”bl fhgh]jZnby Zf_jbdZgkdh]h mg_gh]h M BazZj*"Bkigdg&f\A&2 gb_ L
?lh aZzkem]Z khklhyezZ \ kha”~Zgbb :kkhpbZpbb j_]lbhgZevghc gZmdb hijbagZgg
h[s_kI\hf

JZkkfhlj_gb_ h[shki\jga\blby k Ihgqdb aj_gby j_]lbhgZevgh]hdahdehgudlB hkl:
gZ k_]hrgyrgbc ~_gv < j_]lbhgZevghc gZmd_ ijbhjbl_lguf yley_Iky wdhghfbq_|I

Kh\f_klgu_ bkke_~h\Zgby aZjm[_"guo b jhkkbckdbo bkke_~h\Zl_ehc ihalhe
\mx[Zam h[h[sblv j_amevIZlu dZkZxsb_ky j_]lbhgZevguo ij_h[jZah\Zhgbc b hij
pbb jZa\blby \ujZ  _ggu_ \ jZajzZ[hld_ djbl_jb_\ mki_rghklb j_ZebaZpbb ijh]jZ
lby> K 2 @ H”gbf ba I1Zdbo djbl_jb_\ y\elW_Ilkykdgh dkadblby BQJ beb bg
g_eh\_qg_kdh]h ihl_gpbzez ?]h agZqZzZabl é&yjfb"_ey_ Ilky ihd

2 khklhygby Ijm”~h\uo j_kmjkh\ kj_"gyy ijh*he bl_evghklv “bagb mjh\_gv
ihlj_ [e_gb_gZ “mrm gZk_e _gby hkgh\guodZzdhjgbh\ mhhXigypwd @b Ijm~hluo
j_kmjkh\ ~hey jZkoh"hXZgdZ §jZah

2 jZa\blb_ kn_ju mkem] a”jZ\hhojzZg_gb_

JZkqg_I| ~Zgghlh bg”_dkzZ iha\hey_| bkihevah\Zlv _]h ijb baf_g_gbbbj_]bhgZe
db j_r_gby \hijhkh\ jaahgbgvjguo jugdh\ ITh\Zjh\ j_kmjkh\ b g_"\b bfhklb <
ihevamy khptwdéaggphbg_kdbc ihl_gpbZe j_]JbhgZ 1Ijb wlhf \ kljmdImjm ahl_gpbZz
\blby \oh”~yl ihl _gpbZe khpbZevguo mkeh\bc jZa\blby gZmggudhiglgwpbzZe
ihl_gpbze b I A

Bamqg_gb_ j_lbhgZevghc wdhghfbdb kh\j_f_gghc Jhkkbb Ij_[mZEZwgybe_ gby
kbkl_f b hij_~_e_gbb Ibiheh]bb j_]Jbhgh\ Bkihevam_fu_ f_Ih~u bamgZgby jZa
xI j_Imeyjgu_ baf_g_gby BkihlevghlBAgbgZkbaz iha\HéghlhmdXki_dlghklv k\lya_c
j_]1bhgzZevghc khpdBEghtihg kdhc kbkl_ fu

Dhfie_dk gZmgguo f_Ilh~h\ yleyxlky ijbhjbl_lghc khklZ\eyxs_c \ bkke_"~h\Z¢
gZevghc wdhghfbdb H~”gbf ba gbo yl\ey IKhklZé&gkin\ub f FetbazZpby j_]bhgZ«
hljZke_\uo [ZeZgkh\ iha\lheyxl jmdh\h~kI\m \u[jZlv ijZ\bevgu_ khhilghr_gby f_
ki_pbZebazZpbb hljzkeyfb ~hihegyxsbfb |I_jjblhjbZevguc dhfie_dk [ _ h[_ki
ghklv \_"msbo hljZdeb gm ~u gZk_ekapfp lbnhjpZzmke m]

J _]bhgZebazpby Jhkkbb ijhbkoh”bl gZ nhg_ ~_p_gljZzebaZpbb \ezklb | _ |
hl p_gljZzevguo hj]Zgh\ \eZklb f_klguf hj]l]Zgzf jZkrbj_gb kldymbs thégdhhgb
mijZ\e _gblkgaZ \ur_klhysbo

< gZklhys__ \j_fy ijhp_kku j_]lbhgZebazZpbb ~Ze_db hl k\h_]h hdhiggzZIl_evg
“_klI\Vh fhr_e_c b ih™\_j ' _gu \ebygbx fgh _kI\Z nZdlhjhkp_lkk" he]tZxgsdbelkaZigbb

Ij [m_I ijZ\bevghc hp_gdb dzd kkl\hijltzglu b] kbmkihjhgu h[s_kI\Z \ p_ehf
Ebl_jZImjz
=jzg[_j]l : = Hkgh\u j_hjd mgihephd fFd b

Dhehfg_ p L B KhpbZevgh wdhghfbgq_kdh_ jbakb\p_fjglpthgZhldmibgbd Lhfkdh]h
Jhkm~Zjkdhllp mgb\_jkbl_kZ

F DDm~Zyjh\Zz
] Gb g_\Zjlh\kd
Gb g _\Zjllw\ke JThkm~ZjkI\_gguc mgb\_jkb

JHEVWS5 < DHFF?JQ?KDHC >?YL?EVGHKLB

JZkrbj_gb_ dhglzdlh\ b mklZgh\e_gb_ k\ya_c k dhff_jg_kdbfb kljmdImjZfb
gbfzZgb_f gZjzklZgby eh[[bklkdbo lhg(_djmbig kd d&hihf_jq_"kjbydbig_ K dz "uf
]h~hf dhebqg_kI\h "_eZxsbo aZ\_klb gm gu_ k\lyab \ hj]ZgZo ]hkm~ZjkI\_gghc \«

Wlh gZijz\e_gb_ ~_yl_evghklb ihemgbeh bgklblmpbhgZevgh_ azdj_ie_gb_
Jhkkbb \ nhRYHUQPHQW 5RODWILREONgh*5 j_\h~blky dZd mklZgh\e lgb_ klya
\_ggufb kljmdImjzZfb Ih kms_kI\m wlh ijh*\b _gb_Zhgb jhkh\“EZhkid_kgghchigdZklt



D hkgh\guf gZijz\e_gbyf *"*§lkieypdizkdbklzZz \ klzghgbhfghgtbb hlghkyl

kh”_ckl\b_ ih[_~_ ijh_dlZz dhfizgbb \ bg\_klbpbhgguo ijh]jZzffZo b Jhkm~Zjkl
ijh"\b"_gb_ aZdhghijh_dlh\ b ihklZgh\e_gbc hl\_qZxsbf bgl_j_kZf b \u]lh"Z1
ih~A"Thlh\dZ b ijh”~\b" _gb_ jZaebgguddhlZgplbylfnlewix bo mkdh§_ gbhly]b m
ijbgylby j_r_gbc > @

Ex[Zy dhff_jg_kdzZy kljmdImjzZz azgbfz_Iky ~_yl_evghklvx k p_evx ihemqg_gby |
]Jhkm~rZjkIN\_ggu_ hjl]Zgu j_]Imebjmx|l wlb ijhp_kku khhlghky j_amevlZlu *_yl_ev
ijbylb k bgl_j_kzZfb h[s_kI\Z ihemqzZy hl wlh]h khiad\kgwlbx hiajh*meyxlky [he__
rbjhdbc ki_dlj §zrZdguo %5_pbZebklhf

<hi_j\uo*5"_yl_evghklv "he gZ \dexqZlv \ k_[y hlke_"b\Zgb_ ]hlh\®sboky d ij
|_evguo “hdmfbglidgZeba ih \hijhkm ihfhsb beb m]jhau kms_kl\mxs_fm [bag_ki
azlez]lh\j_f_ggh_ hih\_s_gb_ h[h \k_o baf_g_gbyo hl bkihegbl_evguo hjl]Zgh\ ]
h[km ~_gby >ey wlh]h ki_pbZebklm gm 'gu k_jv_agu_ ebggu_ k\yab \ JhkkljmdlIn

<h\lhjuo g_h[oh”~bfh ijh\h”~blv fhgblhjbg] \hafh ghkl_c ihemqg_gby flhkih**_j d
f_jg_kdhc ~_yl_evghklb J]hlh\blv fZl_jbZeu ~ey jmdh\h”kI\Z ij_"ijbylby ih \k_f g
g_kINZ k hjl]Zzgzfb JThkm~ZjkI\_gghc \eZklb

ljhn_kkbhgZekghmedvlbjh\Zgb_ 1Zd _ \oh”bl \ i_j_qgq_gv azZz~Zq ki_pbZebklZ ih
\eZklb A~”_kv ih*jZzamf_\Z_|ky jZatykg_gb_ gxZgkh\ ijbgyluo ghjfZlb\guo ZdIh\
e_gbc \ dhfizgbb k p_evx ijbgylby k\h_\j_f_gguokkl\d_jkgdwo kljZl_]bqg

Q_I\_jlhc az~Zq_c fh'gh gZa\Zlv mqgZklb_ \ I_g”~_jZo ebp_gabjh\Zgbb ij_*ijb
f_jq_kdbo bgl_j_kh\ \ JThkm~ZjklI\_gguo mqj_"~_gbyo khijh\h ~_gb_brhdmf_glhl
k_f oh~ZlzZckl\ h[ Zeh\Zgby j_r_gbc ijh\bjyxdbdZ&ljmdIimj_ki_qg_gb_ Jhkm~ZjklI\.
azZzdzZah\ “ey dhfizZzgbb k p_evx m\_ebqg_gby h[t_fh\ k[ulZ q_j_a ebqgmx ZdIb\ghk

?s_ h~gZ \Z gZy?aXdklgZb\Zgb_ihablb\guo hlghr_gbc k dhgljhebjmxsbfb hj]Zz
NZijkINZ =B;>> Jhkihlj_[gZ"*ahj Z&/ZQHjmgdbhehyh\a_f_evgZy bgki_dpby b |~ nhj
iheh bl_evgh]lh bfb~"Z hljZkeb [bag_kZ

JZajzZ[hldZ kljZl_]bb dhff_jg_kdhc dhfizgbb k mqg_Ihf hI\_IkI\_gghklb i_j_" Thk
I1Zd_ gZoh”blky \ dhfb kigplhbebklZz

lj_"~_\k_]lh kit5pbZebklu lj_[mxlky |_f dhff_jgq_kdbf kljwkduhj¥ZxldaFhju [ _
Zglbfhghihevgh_ b Jhkm~ZjkI\_ggh_ j_Jljerbjkkbblg Z ejugltiZ gbZedk wlhh k
[jm~rgbd dhlhjuc ~_j"bl jmdm gZ imevk_ ]Jhkm~Zjbjwd \hikiehkib\ Dby hb ZXgh & bla
Ney kh[kIN\_ggh]lh ij_"ijbylby kh klhjhgu Jhdm{Zj®lI\_gguo kljm

HIf _Ibf 1Zzd _ qlh bkihevah\Zgb_ |I_jfbgZ *RYHUQPHQW 5H@BDWERIQWx *5 h[n
azZf_gu 1Zdh]lh ihgylby dZd ©eh[[bjh\Zgb_2 WIhl |_jdludbi ojZjZml_jdbkilgdaeEd b
ZkkhpbzZpbyfb bf_ggh ihwlhfm [ZdzZy ~_yl_evghklv gZklh \hkijbgbfz® lky k gZKkl
jZamf _\Z | ebrv | _ogheh]bx ijh*\b" _gby bgl_j kh\ lhc beb bghc dhfiZgbb \ hj]Z
dmjk_ eh[[bjh\Z§bdZzd ~ eMghklv \k_ " bf_xI*&lebwywby qZklv h[s_]h f_g_~""f_glZz
ihwlhfm hibkZggu*5apmjZzebb r g f aZz”~Zgb eh[[bjh\Zgby Ki_pbZebkl ih klyayf
\eZklb ~he” g 1Zd"_ hl\_qZlv aZ dZq_kI\_ggu_ \gmlj_ggb_ dhffrmdghgZpbb \ dhg
gZeZ b\Zlv \azZbfh”_ckl\b_ k ijhn_kkbhgZevgufb h[t_~bg_gbyfb b ZkkhpbZpbyf
ghklv hjlZzgh\ \ezZklb \ukImizlv \ jheb wdki_jlZ ih \hijhkzf \ jzfdZo kh[kI\_gguo

Ki_pbZebkl ih kl\yayf k hj]ZgZfb \eZklb Nreoh/gbldhfdej_dkgbxighkeéZza& " Zq
aZgZklmx \ gbklhf \b~_ eh[[bjh\Zgb_ fh _1 g_ \oh”blv Z mki gd plb hhghen \igZudfh 1 h |
nmgdpbyf a”~_kv hlghi@ | > K
kharZgb_ [eZ]hijbylgh]lh bfb”""Z \ kn_j_ iheblbg_kdhc weblu
j_r_gb_ ijzdlbqg_Kdtka\\Ri]Jhkm~ZjkI\_ggufb dhfiZgbyfb
khanrzgb_ [eZ]hijbylghc ZlIfhkn_ju highr_gbc k j_]meylhjgufb hj]ZgzZfb
j_r_gb_ km~_[guo \hijhkh\
j_r_gb_ \hijhkh\ \uoh”~Z gZ gh\uc jughd

=h\hjy h[ hj]ZgbaZpbyo gm ~Zxsboky \l b&kghewngdhbZgbb jASnxkbg”m "~V hlf
Iblv jZaebgqgu_ ZkkhpbZpbb h[s_kI\_ggu_ h[t_~bg _gby ~ eh\u_ kh&4[s_kI\Z nl
gu_ ij_"ijbylby Z 1zZd _ ljZzgkgZpbhgZevgu_ dhjihjZpbb

D ijbf_jm [hevrbgklI\tki{bpsy K\ \ gZr_c kljZg_ “he gu “hghkblv bghl j_ku b ihe
klz\ey_fuo ij_"ijbgbfzl_e_c ~h hjJZzgh\ \eZklb WIh bo ijyfZy h[yaZgghklv b q:
Bf _ggh ihwlhfm \ [hevrbgkijt tbgggkc kms_kl\mxl| ih*jZza”~_e_gby ih Z\yayf k hj
klb D bo hkgh\guf az~Zqzf fh'gh hlg_klbgdbohj~plgZep/gph kllbgh dhgl_dkl_ dhffmghbd
k hjl]ZgzZfb bkihegbl_evghc b aZdhgh~Zl_evghc \eZklb k \hafh'ghklvx aZdhghl\h
\ km”_[guo hj]l]ZgZo ih~~_j Zgb_ hlghr_gbc k iheblbg_kdbfb iZjlbyfb b eb”_jzf
gby \aZbfhd_ckiVWjm]bfiphkbyfb b g_dhff_jg_kdbfb h[t_~bg_gbyfb Z 1Zd _ nh
iheh bl_evgh]h bfb~"Z hl_q_kI\_ggh]h [bag_kZ

N NN
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Qlh dZkzZ_lky dhff_jg_kdh]lh k_dlhjZz Ih \ gZr_c kljZg_ gZ[ex*Z_lky |I_g”~_g
hi*"_eh\ gz ij_"ijbylbyo Bblj@Zkaihcl_e_dhffmgbdZpbhggh]lh ijhnbey bhf_IZeem
fure_gghklb

;hevrbgklI\h ljZggZpbhgZevguo dhfiZzgbc bf_xsbo djmigmx k_Iv nkebZeh\ b
sbo gZ I_jjblhjbb bghkljZggh]h J]hkm”ZjkI\Z 1Zd" _ “he g6 b b/ NPGE g™ lgb)
\oh”blv mf_gvr_gb_ jbkdh\ klyaZgguo k f_"dmevimjgufb dhffmgbdZpbyfb gZe
ihlhdh\ b I ~

H[t_dIzZfb #5yl_evghklb bkoh”y ba \ur_kdZazZggh]h y\eyxlky bkihegbl_ev
\ezZklv Z \ gZklhys__ \jZiy\bZkh¢ _dBdqgbgZ _| ihiz*Zlv \ h[eZklwi _"plyZ edkdgiklb
Dhgdj_Iguc h[t_dl ~“ey dZ ~h]lh ij_”"ijbylby \u[bjZ_lgyubkaB~r¥Ygbdéd HtklZ\e ggu
nmgdpbc Z 1Zd _ k\lyazZg k h[s_c kljzl_]b_c dhfiZgbb > @

Lzdbf h[jza®mf_yl_evghkhvbre®r@dIimzZevguo gZijZ\e_gbc ih\ur_gby wgn_dlb\gt
gh]h [bag_kZ hgzZ kihkh[kI\m_Il kgb _gbx jZaebqggh]h jh~rZ jbkdh\ ijg \_~_gbk
I_evghklb \ ex[hc hljzkeb wdhghfbdhb

Ebl_jZImjz
FZohjlh\ ? QIh5lZdbagexq <« 85/KWWS ZZZ ENZRUOG UX DUFKLYH \ Q
lylbjbdh\Z5@IZjuc ki_pbZebkl kayBybf8§Z KWWS GOHDUQLQJ UX DUWLFOHV "(/
Lhekluo | :1jZdlbdmhk eh[[bafm \ Jhkkbb

R_\q_gdh > : 35 b *5 ~_yl evghklv \ kbkl_t fphgop'Zijkewvoghgh]lhmisVe gby
KWWS BFEBERXYWSRW UXU KWPGSU

? G E_"gbgZihtewdh\Z
]ChdzjHe Zz
Ihthe kdbc Jhkm~ZjklI\_gguc Hbocghagtblbgkkl |

J?C>?JKL<H < JHKKBB

HArgZ ba \Z g_crbo azZz”~Zq kh\j_f_gghc jhkkkl&dhgbwdmdklefb\dhij Meyg m jib
jZa\blby [eZ]hijbylghc ij_"ijbgbfzZl_evkdhc kj_~u Ijb wlhf kj_~b ijbhjbl_lguo ¢
h[_ki_g_gb_ wdhghfbaghi&lgh klb Jhkkbckdhc N b*h4Zpbkbbo ijht”_jklI\m dzZd h~rg
ba hkgh\guo bklhqgmbjdia\ _

KhleZkgh bkke_"h\Rghgh\¥Wg< \K @ ©j_c”™_jkl\h j_c”_jkdbwldzokZl_ggh
hizkgh_ ~ ygb_ \ujZ Zxs__ky \ g_eaZghthty ghfg hpké€zgh\highr _gbb xjb~dg_kdh]h
ijy ' _gghf k obs_gb_f bfms_kI\Z beb ijbh[j_I_gb_f ijZ\Z gZ bfms_kl\hbwlh]h xjl
gbgyxs__ bfms_kI\_gguc ms_j[ kh[kI\_g@b demw pne x jibdgbfom Kéh]lh ebpz?

Bklhjby j _c” jkI\Z gZKgtdibbzZ | h~rgZdh kzZf |_jfbg knhjfbjh\Zeky gZ jm[_"_
\h \j_fy ihy\e_gby Zdpbc 7Z\Z\rbo \hafh ghklv ih]lJehs_gby dhfiZgbc Ba\_klgu
79,,, \_dZ y\ey Iky ihiuldzZz azZzo\zlz @Zghf ~_;Blp"KdNzZdpfmagdbc HKkI

Khj_f_ggZy jhkkbckdZy bklhjby j_c”~_jkI\Z klyazZzgZ k ijb\ZIblbZp®Oc\ <dzZhke _
ihkj_ ~kIVhf ijhp_"mj [ZgdjhlkI\Z ij _"ijbylby kh klhbfhklvx ZdIb\h\ \ fbeebZj"u

gu aZ fbeebABE2©azZ fbeebhgZ "MgEEZfR® ©aZ fbeebKg@bkeh kemqgz _\
j_c™_jkI\Z agZqbl_evgh \hajhkeh \ gzZgzdéfbgbjrm_dzjiMii]éhs_gbkrm \
Jhkkbb khklhyehkv ihlJehs _gbc ba gbo [ueb g _"jm > _kI\_ggufb mK ih

"_kiIV_gguo k~_ehd \hajhkeZ [hje jZga \@ ZA ]h~ F<> azZj_]bkljbjh\Zeh [he
h[{jZs_gbc h j_c~_jddmo aZo\

J_c™_jkdbo\Al ij_"ijbylbc jzZkijhkljZzg_gguc \ Jhkkbb gZijZdgug m_ebdZifhba
Z g_ijZ\hf_jgh_ azZ\ez”™_gb_ kh[kI\_gghklvx bfms_KMN ogpghuklbs ijiZ\Z2fpbglbkh[k
_g_"gufb kj_~kI\Zfb |1_ogbdhc ijh"mdpb_c ij_"ijbhpiyby_faZgybulipbygb”ija”
byfb b khhjm™_gbyfb kj_~kI\Zfb ijhba\h”~kI\Z [bag_khf \ p_ehf Ijbgwlhf ijhb
h>Z_Iky

Ex?*_c¢c hkms_kl\eyxsbo j_c”_jklI\h gzZaul\zZxl j_c~_jZfbe D_JhkKy bca® KR:ijbr
1"~ \ hlebgb_ hl JhkgBbvghbh hil_gdzZ \ wihflihgylbkbkbb ~_ |_jfbg bflL_I \ h[s._
\_gghf khagZgbb kbevguc g_J]ZIlb\&uczhli@ghd >

J_c”_jzfb fhlml [ulv

2 hi~r_evgu_ ebpzZ klj_fysb_ky az\ezZ”_Iv gm hc kh[kl\_ggHhikhkXgdtkkhevam>
kljmdlimgZklb
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2 ki_pbzZevgu_ nbjfu beb ]jmiiu ex”*_c h[t_~bgb\rb_ky k p_evx ijqin_kkbhgZ«
A _jkIVhf

2 hljzke_\u_ ohe”bg]b klj_fysb_ky d mkljZg_gbx dhgdmj_bdhgbyk\h_c kn_j_ i

2 djmigu_ ohe”bg]b b NI= jZkiheZ]Zxsb_ adZgb]_kmgkhb HKdmfiZxsb_ a_feb
[bag_k \ jZaguo hljZzkeyo \k_ p_ggh_ “ep\hmi\_ebqg_gby k\hbo zdl

Ki_pbZebklu b dhfiZzgbb dhlhju_ azZgbfzxlky ijhlb\h~_ckl\b_f j_c”*Zjkl\m gZa
fb beb Zglbj_c”_jkdbfb Z]_glkI\Zfb

Kh\j_f_ggh_ jhkkbckdkh\hjijbgyjH jBglv gZ ©[_eh_2 CCjghjhikPkb ©q_

| <b”u j_cA_jkI\Z |
[

[ [
| ©[_eh_2a ] | ©k_jh_2a | | ©gigh_2 |
[ [ [
. k gZjmr_gb_fl]jz k gZjmr_ghb|_f
\dgggggzzadh%z AZ gkEZ\h\ o mlheh\ghth [aZd
99 ghjf ghrzZl_evkI\z

Jbk <brud’” jkI\zZ
Wdki_jlu hif_gzxl qlh ~_ckl\by jhkkbckdbo j ¢~ _jh\ \ gZklhys_ _ \j fy [hevr_

ko_fzf < IZ[ebp_ ij_NKdBENeegu jZkijhkljZg_ggu_\ Jhkkbb kihkh[u jZc~_jkdbo a
sblu hl gbo
LZ[ebpZz
Hkgh\gu_ f_Ih”u j_c”kikkVWu aZo\zZlh\ b aZsblu hl j_c~_jkI\Z
<b~”u Hkgh\gu f_lh”u Kihkh[u Kihkh[u
i & _K\Z j_cr jkI\z j_c”_jkdbo azZo\ZIh\ aZsblu hl j_c”_jkI\Z

2 p_e_gZijg\le2 p_e_gZijZ\e_ggh_ aZgbhkl®wh gklaibdbldhdko _fu mij4\e
gh_~h\_~_gb_Jij2ijbylby b ijbh[j_I_glb\h\ ]h [Zody ifijbylb_f
[Zgdjkl\z 2 g_j_a Zdpbhg_jguc dzZiblZ|e2 kdmd¥jgZy ijh\_jddbjkhklh
2 hkiZjb\Zgb| ghiblZjgh]h iZdphZ Z Ahdmf_glh\ h j_]1bkl}Zpblb ih
ijZ\ kh[kl\hkdlg| 2 ihemqg_gb_ dhgljhe¥fgZdibeZ k\yab k f_klgufijnx [bklj
2 hkizZjb\Zgb|[~helh\ i_j_mkimidz i@gdylj_kwpgefb jjZzgzfb
ijb\ZIbaZpbb [ dhtYBf bgbpbbjh\Z&gh fgby Z|j2kliZzhajZqghklv I|gghdhb| b

ij Njbylb_  [ugBE Zdlb\wijpylby Z~_d\ZlgZy dZiblZebaBpby ij_"ij
ijb\zbabjh\Zzgh 2 kju\ kh[jZgby Zdpbhg_jh\bjbdbybgbpb
g_azdhgauffi|jmMzZgb_ _]lh kh[jZgby b TijglaMtb_\ gemqgzZ_ bkihev&iihegby ¢

©;_eh_2 |2 ©]jbgf_ce?|jr gby kf_gZhMidiz\ dbo zZ~j_kh\ h[yhidibhm
ikboheh]bg_kgdh_hjl]ZgbazZpby aZ[Zklh\hd s_]h hj]ZgZ \ukukBEkdnjZh
NXe_gb_ 2 hjl]ZgbaZzpjthy_jihddhgljhebfbpxke mg_gbb ~hdmf_glh\ZgZ j_]bklj
hjl]ZgZfb pbx ih h[hbfkZ4j
2 gzZfgh_ jmdh\h~klI\h \ ihghAam2j_&B\_jkbnbdZpby
2 jZkijhkljZg_gb_ dibfmikREbd k\h_\j f ggh_ ih]Zre|jgb_ ~h

f4_jbzZeh\ \ KFB beb ihkj_ZI\m\fioK@Ejlby
nZghgh jZz"bha
2 g_nhjfzevgh_ ~Z\e_gb_ggdohl\_IklI\_
aZ kbimZpbx ebp

2 jZaebgdule dzZxsZy \fju

2 fhr_ggbd¢\hk 2 ihemqg_gb_ ~hdmf_gZhhbNigdr®*fi j_ImeyjgZy ijh\_jg@bighklh
ihrdmi ij_"kliZhejmxsbo j_]bkljZpbhghghbdujorddenf_glh\ h j_]bkljZpbb ih
I e_c hI\_IkI\|gglxmZo A_jtdzZ klyab k f_kldkflb |

\ AhfkI\ ihr™_¢ed8Z bgbpbbjh\Zgb_ g_h[hkgh}lBdphimxigh¥bjlizgzZfb
A"hdmf_glZpb¥y k iitek *mxsbf \ha[m ~_gbgudonihéh [ehdbjh\dZZdpbc kN | j_
dmi f_g§f_gll2z ih~""_edzZ ~hlh\hjiZhd&iedbc|Edpbhg_jh\

bebZzZgfgh_ hohdkf_gZ j_]BkjEZ 2 \udmi m f_edbbg_40dpb

AkIVh \ ihevam jih""_edZ ~he]h\h]hMKhaBdineZ dpbc ih j_Zevghc pPyg_ ~h\
©K_jh_a N jh\ qg_gb_j_r_gby km”Z h \aukdzglh[kI\_gguc izZzd_I\ghn ¢gnjh

= 2 jjh\_~_gb]]|2h ba]hlh\e_gb_ ih~*_evghdjb|dqZgb ij_

sbo Kkh[jZghic ylbBy 2 hnhjfe_gb_ h[j_f_gbgby gz

pthg_jh\ Kgmgr_[2 j_]bkljZpby ih~klZ\guo nbjf| Mee_hnagZqdfuld\z

ghfb mEh\gle_gby ijhbdzZi_j_ ijhrzZ" bdwZs ij*|2 nhjfbjh\Zgb_ ©lgh)h

ghc ijhamju ijbylby izd_1z2 gZ[hj “hdmZbglh\hj]

2 hldjulb_ \ Zkkhpbbjh\Zgdti azpl#b aZz\_j_ggu_ dhizab h

[Zzgd_ ~“hihegbl_evgh]h\k§_dZ ppilhj [eZgdb b | i
A_g_"guo kj_"kIV k ANjmligeijlbg2 h[jZs_gb_ \ ijZ\blhmjigZg
ylby gu_ hjlZgu ih nZjjhzpfbdbhb




<b~”u Hkagh\gu f_lh”u Kihkh[u Kihkh[u
j_e_K\Z j_c”_jkI\z j_c”_jkdbo aZo\ZIh\ azZsblu hl j_c~_jkl\Z

2 jh”reh’gu_ ~hdmf_glu h'ghdilmfdig "he ghklguo ebg| ih
kh[jZzgbb Zdpbhg_jh\Zghbj_lbR\dkhdngfh\b | i
Abj_dlhjhkf_g_ jmdh\h”~bl_ep| ~hiheg
|_egshf \uimkd_ Zdpbc khMEZ bvx ij

ji_chZf b i_j_"ZqZ “hdmf_@flh) \ gZeh]

hj]Zgu

2 \u\h™ Zdlb\h\ ba dhfiZghD
f glhf

2 jZkijhnrz Z bfms_kIVZjbyijgy
© hhkh\_klguf [ijbllzl_eyf?

2 kbeh\hco\@lz \aehf azfdh\ 2

ij_"ipylby 2 kf_gZ hojZgu pbhg_jh\
2 pbkihevah\zigb_m]jhau \ Zz~j_k ~_ckl\mxblbp2jmahijfe_gb_ h[j_f_gbpby gz
Z~fbakljZlghh]lh e_c ij_"ijbylbc [he__ agZqlfiboh\z

i_kmjkz klguz2 rzglz 2 nhjfbjh\Zgb_ ©bjh\hz
beb njZevglt®. ih~"dmi gbgh\gbdh\ kmbdh\dIZZ[hlgZ[hj ~hdmf_ghaX| hj]Zg
\eZklb ijZ\hhojZgbl_evwddkl\ pbl? az\_j ggubb dt

2 fhr_ggbd¢\hk2 ihgm'~ gb_f edbghXdpbhimjeddbbl i
©Q jgh 4\ djmigud jZZdahc beb bgufb kih#if[dbbbo \he h{jZs_gb_ \ ijZ\bhajzZg

ijh~zZ"_ Zdpbc gu_ b ~Ajm]lb_|_dfgu_ hjl¥gu k
2 jhrdmi f_g_""_jh\ ij_"ijbylbZy\E @gb_f h Jhdh\ysZo\ZI_
jZevgh]lh ~bj_dlhjz beb h kh\_jr_gghf

2 nZevkbnbdzZpby j_r_gbdglkmZkmmkbdb
Ahdmf_glh\ ijhlhdheh\ kh[jZm\bc Zdpbhg
\ djmiguo jzaf\ jlihd gqbke”™ ety
km~_[gh]lh j_r_gby h[ ZkIW_ifg
ijbylby

—

ms

< kemqgZ_ azZo\ZlZ ij_"ijbylby fh gh \u~_eblv ke_"mxsb_ hkgh\gu_ ~_ckl\by

2 \u[hj p_eb "ey j_c”~_jkdh]lh aZo\Zlz

2 khj bgnhjfZzpbb h ij_"ijbylbb klhbfhklv hkgh\guo nhg~h\ gZebyb_ azZz”h
gu_ ~“Zggu_ h[ mqgj_"bl_eyo b jZkij_~_e_gguo f_""m gbfb "heyo mq2aklby khk
rb_ f_klh gZeh]lh\u_ b wdhghfbg_kdb_ ijZ\hgZjmr_ggdyc \*ijyip ekigh loliba yc\biN\_gb
A_g_"guo kj_"kI\ ih kgq_Ilzf izZjlg_ju b dhgljz]_glu k\_~_gby ebqgh]h ozjzdl_
"bl_eyo Jez\ghf [mo]zZel_j_

2 jZaf_s_gb_ \ KFB ©azZzdZaguo? klZl_c g_]Zlb\ghlh ozZjzdl_pAdZloij_"ijbylbb

2 kh\_jrbg ijZz\hgZjmr_gbc beb ij_kImie_gbc

J_c”_jkIVh ij_~klzZ\ey_| m]jhamMelygbkZhcevkdhc kljmdIimju \ klyab k q_f h
ijbklZevgh]lh \gbfZgby b bamqg_gby k p_evx \ujZ[hldb wnbydbbjgam#&vljzZiphlb\
guo f_oZgbafh\ azZgbjlnyipc hl m]jhau j_c” _jkdh]h aZo\zlZz

Ebl_jZImjz

yhg”rZjh\bq:]1%_kkb\gu_ ©ibjzZlu [Zgdjhdkb\djbabkgh_ mijzZz\e_gb_ < K
ZZZ DQWLFUQWGBIH BE\ KWPO

=mfzZzg ? H <ebygl_b\damdj gg_c kj_"u gZ jbkd j_c”_jkdh]h aZo\zZIZ jhkikbckdbo ij
fbdz j_lbhgZz K <2

Gbdblbg E AZsblZ hl \jZz ~_[gh]lh jim}ekdh 2grbiyZ® hgq_kdb_ ZMijdhe _gb_ Whfizg
c < K 2

NZ_gkhg FIBfZzgh\ : : J_c”_jkl\h g_"jm _kl\_gguc aZo\ZIl ij_"ijbylbckkbdpzZdlbdZ k
F

N_"_jZevguc aZdhg ©OH[ h[s_kI\Zo k h]jZgbg_gghc hI\_IKI\Ngghkhvx?2 hl]
KIK ©DhgkmevlZgllexk?

Njheh\bg_\ Yhf_Ibg_kdZy hkgh\ZjmMeh\gh]mebjh\Zgby j_c&_jKigdd &jh"Kd
]h mgb\_jkbl_1Z Bbl[Z% Bkdh]lh Ke 2

=DKYDW BkdmkklI\h DhjihBV/bRyWW ShcgZZ IDKYDW UX



K :FZfhglh\
] Hfkd
Hfkdbc Jhkm~Zjkl\mghvu jkbl_]I

F:JD?LBG= D:D IJH?DLG:Y >?YL?EVGHKLYV

FZjd_Iby]keh'gZy kbkl_fZ k\lyaulZxsZy \g_rgxx b \gmlj_ggxx kj_~m ij_"ijbylt
jhgu hjb_glbjh\Zggzy gZ ihlj_[Bl_&¢% ijoyeMh&WIZ hkgh\hihezZ]zZxszZyhZjd_Ibg]h\
[_gghklv iijj " ey_| g_h[oh”*bfhklv kh]eZzkh\Zgby b bgl_]jZpbb fZjd_Ibglh\uo j_r.
"~m kh[hc gh b \aZbfhh[mkeh\eb\Z | bo k\yav k h[s_c jughgghc kljZl _]b_c nb
N _yl_evghklb I_kgh klyaZgu k p_eyfoungifutbkbZijgbe githdk e

>bgzfbqghklv gZkus_gb_ kijhkZ b jhkl dhgdmj_gpbb k\hcklI\_ggu” fgh]bf juc
ijbylby ihklhyggh kh\_jr_gkI\h\Zlv k\hx ~_yl_evghklv khdjZszZxl kjhd “bag_ggh]
kljzl_1bq_kdbo iezgh\ [Ij_[mxl ihklhygghdb jhbkglzc nygb btizeendh ijh*malh\uo beb
gheh]bq_kdbo gh b fZjd _Ibg]lh\uo

<k_ wlh \ k\hx hg_j_”v \uvaulZ_I g_h[oh”bfhklv bkihevah\Zgby I1Zdibo f_lh”h\
\hc "_yl_evghklvx dhlhju_ ihal\hebeb [u “hklIb]Zlv ihklZ\e_dgmkeh\bl¢ofhjd_Ibg]
jZgbg_gguo nbgZgkh\uo dzZ”jh\uo b \j_f gguo j_kmjkh\

Hrgbf ba 1Zdbo f_Ih~h\ y\ey_ Iky ijh_dlgh_ mijzZ\e_gb_ ihkdhevdmbbf_ggh ijh
jh\Zg gZ j r_gb_ az~zZq k hl]jZzgbg_gbyfb \h \j_f gb | khZleZguw gdigb\e gguo
k\hckI\_ggh kh\j_f_gguf fZjd_Ibg]lh\uf ijh[e_fZf

Fzjd_Ibylihklhyggh f_gyxsZyky ~2ylbevghk%dv qg_jlu ijh_dlgh]lh ozZj¥dl_jZ mgl
ghklv j_amevlZlh\ hljzgbg_gghklv \h \j_f_gb j_kmjkZo > @

s 1Zdb_ g_jlu dzZd dhfie_dkghklvblyl _kjbghjylmaf fZjd_Ibglh\uokehdedhZ xH [
\aZbfhm\yadm b \azZbfhh[mkeh\le_gghklv fgh _kI\Z fZjd_Ibg]lh\uo ijhddlh\ j_Zek
ImZebabpmhl[oh~bfhklv _~bgh]h kljZl_]bqg_kdh]rdtm\[higgah\ogbpfhjihly khleZkh\zZgb
ijh_dlhi\n kh~_j"Zgbx kjhdzf ijjbkmbkziZzf b | i <ijjhkghgh]lh fZjd_Ibg]lh\h]lh mijZz
e_gkyihjln_eb b ijh]jzZzffu ijh_dlh\ Z &Z1_&wgu_ ijh_dlu

JZajzZ[hldZ ihjln_ey fZjd_Ibglh\uo ijh_dIh\ \uihegy_I|ky k mqg_IlhffgjdmevlZIlh\ |
Ibg]lh\h]h ZgZebaZz

Ba ihjln_ey fZjd_Ibg]lh\uo ijh_dlh\ ke_"~mxl| kljzZl_]Jbg_kdb_ b hi_jZlIb\gu_ ieZg
ijh_dlgh]lh mijz\e_gby h[j_I1ZxI nhjfm ijh]jzff ijh_dIh\ b\wé ijadvglo\ fZjd_Ibg]

JZajzZ[hldZ fgh _kI\Z fzZjd_Ibg]hBoo\agdfgihmiyadZ k *jm]bfb ieZgZfb nbjfu dZq
aj_gby \j_f_gguo izjzf_ljh\ 1Zd b k Ilhgqdb aj_gby ijb\e_qgq_gby j_kmjkh\ ~_ ez
ijh_dIh\ “hklZlhggh g_ijhklhc ~ey ieZgbjh\Zgby b j_ZebazZpbb Kms_KkI\_ggmx
fhlml hdZazZlv bgnhjfZpbhggu_ |I_ogheh]bb b jgugZkbgkhkfo mibjdvexl gby ijh_dlZfb
GZijbf_j 1Zdb06 8URMHRAWD 6BUGHY M]b_

JZajZ[Zlu\Zy b j_Zebamy fZjd_Ibg]h\u_ ieZgu \hiehsZy \ "bagv fZjd_Ilbg]h\u
hkmsklley | fZjd_Ibg]h\mx ~_yl_evghklv “\mo \b”h\

ljhp_kku hi_jZpbhggzy ~_ ¥l "eygh&¥vghklv khklhysZy ba ih\lIhjyxsypoky jZ[hl
|_evghklv y\ey_Iky g_ij_julghc azZqgzZklmx [_a dhgdj_IlghcZtZluh§zZkizgblb hdhgo
nmgdpbhgbph\zhj]jZzgbazZpbb beb ih*jza”r_e_gby Ijbf_ju hi_jZpbhgghd ~_yl_evgh
N _ehf fZjd_Ibg]Z ihklhyggh]h fhgblhjbg]Z j_amevlZlh\ jZ[hlu ij_~klZ\bl_e_c dhf
jbh~"bg_kdbo hlg_Ilh\ jmdh\h”*klI\m k j_ &gt dbZbbkZjgiddingd »

ljh_dlu Ijh_d@l wlh_fj ggZy ~_yl_evghklv bf_xsZy q_ldb_ ~Zlu gZgZezZ b hdhggq
_dlghc ~_yl _e¥ghkhkdb™ gb_ mgbdZevghc p_eb GZijbf ylbh[gkgh\Z gbbe hiajz
nbjfuz wlh ijh_dl JZajz[hldZ b ijh\_~_gdh\hH]haijgtZywdBE beb ih~]lhlh\dZ b mqZk
dhgdj_lghc \uklZ¥th ijh_dlu

=hkm”Zjkl\_gguc klZzg~Zjl JN ©ljh_dlguc f_g_""f_gl Lj_[h\Zgby dx mijZ\e_gb>
sbf h[jzahf hij_~_ey_| "Zggu_ \b*"u@_yl_evghklb >

2 jjhp_Rk kh\ihdmighklv \aZpdghlo\ya cki\bc gZijZ\e_gguo gZ ~hklb _gb_ hij_~_|
amevlzlih\

2 jjh_dk dhfie_dk \azbfhk\yazZzgguo f _jhijbylbc gZijZz\e_gguc girrkdbZ2Zgb_ m
beb mkem]b \ mkeh\byo \j f gguo b j _kmjkguo h]jZgbg_gbc

Dhg_ggh h[Z \b"Z ~_yl|_enddhh®lbhg_"khemxl2 gh gzZklh i_j_ie_IZxlkly b \azZbfgh
\Zxl ~jm] ~jm]Z GZijbf_j h[hkgh\Zgb_ jZajzZ[hldZ b \ghktp2 glwlhijihhjzZzdlfuzZehyev
h[_ki_g_gb_ nmgdpbhgbjh\Zgby wlhc ijh]jZzffu ehyev@ghkllh ithikgZpbhggZ¥j~gby
|_evghklv

Lzdbf h[jzahf \ky fzZjd_Ibg]h\zy ~_yt ewldhhdédhfiebdfku ijhp_kkh\ b ijh_dlguo jZ
dhlihju_ I_kgh bgl_]ljbjh\Zgu \ebyxl *jm] gZ *jm]Z y\eyxlky \azZzbfhaZ\bkbfufb .



sbfb Gzijbf_j _keb fZjd_Iheh] azZalzfth |l&ydgtdhbkjhggh]h j_dezZfghlh f_jhijby
ijh_dlZz hg \ugm™~_g hlehlhlVjgfd dZdh_ aZigdwybjh\msb_ ~_eZ ijhp_kku

G_ mfzZeyy agZqgbfhklb ijhp_kkh\ k cqzZzk fu m”_ ebfijhglflzdbVIhf zjjdn kiedn]h\uf
e gh I f gl flbglh\u_ j r gby \ hkgh\ghf ij ~iheZ]Zxl j ZebaZpbx azZ”"Zq
ijh_dlh\ GZzijbf_j ijh\_~_gb_ j_deZ2Zfglhlc_dhfiggbb* _gb_ fZjd_Ibg]h\h]BA bkke_"h
ijh_dl hldjulb_ gh\hc Ihj]lh\hjh [kddb | »

HIf _Ibf 1Zd _rlgjilhdh_ \g_"j_gb_ ijh_dlgh]h mijZU& MBFWZE EQD[SHRPH QW
N gpby jZa\blby ijZzdlibdb mijZz\e gby * yl ekgHklVviydih "giteyltmGgZz[hl_ nbjfu
bggh\Zpbb ijh]ljzffu "hklb _gby kljZl_]Jbg_kdbo beb fZjZkkKig]hbhusdlp HZdcifh g
_dlu h]jZzgbq_ggu_ \h \j_f gb b bf xsb_ mgbdZevgu_ b gzZklh \aZbfhaz\bkbfu

Ih*mijz\e_gighf dlhf\ur_mihfygmluc klZg”Zjl ihgbfZz_| ©iezZgbjh\Zgb_ hj]Zg
ljhev Ijm~h\uo nbgZgkh\uo bl f@dbjp Zledyd j_kmjklid igZijZz\e_gguo gZ wnn_dlk
"hklb _gb_ p_e_c ij@_dlz2 >

< jzZfdZo mijZ\e_gby fZjd_Ibg]hf h[fuggh bf_xI ~_eh g_ k h~rgbf fZjd _Ibg]h\uf
kI\hf =hkm~ZjkI\_gguc klzZgriZhl]jjzfdeihhZdlhihhin_ebjh_dIr\@

2 jjhljzfg2 kh\hdmighklv \aZbfhk\yaZgguo ijh_dlh\ b *jm]hc ~_yl_kvghklb
Ib” gb_ h[s_c p_eb b j Zebam_fuo \ mkepblwyo h[sbo h]jZgbgqg

2 jhjln_ev ijh_dlh§Z[hj dhfihg_glh\ dhlhju_ ]jmiibjmxlky \f_kl\gt]hp_evx
mijZ\e _gby b Ney g'bhklkljZl _]Jbg_kdbo p_e_c¢ hj]j]ZgbaZpbb

Hkh[_gghklv ijh]jzffu iFhgdlbBgb_ h[s_c p_eb ijh_dlh\ \oh”ysbo \ gh]jzZffm
_Lijh]jzffm hl hfugghc khihdmighklb ijh_dlh\

lhjln_ev ijh_dlh\he__ rbjhdh_ ihgylb_ qgq_f ijh_dl bebli\dg¥d#ziavb\fk [y g
kdhevdh ijhljzff b jy» hi~_evguo ijh_dlh\

HIf _Ibf hkh[_gdghAjkdblbg]h\igb_dlh\

FzZjd_lbg]lh\Zzy ~_yl_evghklv fh™_I| [ulv ij_"~klZ\e_gZ \ \b~_ dhfie_dkgh]h ijh_
]liZffu fZzjd_Ibglh\uo ijh_\ékXxqzZxs_]h khRhzx\ hi”*_evgu_ fZjd_Ibglh\u_hijh_dlu t
ijbylby

FzZjd_Ibglh\uf ijh_dlzf ijbkmsb g_dhlhju_ g_jlu kms_kI\_ggh hlebgZxsb_ b
gZijbf_j kljhbl_evguo

2 fZjd_Ibglh\u_ ijh_dlu gZklh y\eyxlky khklzZ\eyxsbfb ih”ijh_iglZfb ~jm]b
\k_]h mijz\e_gq_kdbo b hkgh\Zgu gZ gbo

2 fzZjd_Ibg]h\u_ j_r_gby ©kbevgu? k\h_c dhfie_dkghklvx bgl_Jjbjh\Zgghkl
“Zl_evghc b hjj]ZgbazZpbhgghc \aZbfhk\yab fZjd_Ibg]h\uo ijh_dlh\

2 jjh~rmdl j_amevlzl fzZjd_lbg]h\h]h ijh_dIZIlgZewgghbtf \ujZ _gby b Ijm~gl
NZ _lky g_ihkj_~kIN\_gghfm hkh[_ggh dhebqg_kI\_gghfm baf_j _gbx

2 wnn_dl hl j_ZebaZpbb fZjd_Ibg]h\h]h ijh_dIZ ghkbl aZgZklmx hkeh _gguc
ey_Ilky ihke_ az\_jr_gby ijh_dlz

2 fzZjd_Ibg]h\uc ijh_d[hefvrhlc \u[hj Zevl_jgZlb\ dzZd Zevl_jgZlb\guo ijh_dlIh)
gby p_e ¢ 1Zd b Zevl _jgZlb\ k lhgdb aj_gby2\gkhly_jggglhydliiheg gby

2 jhklhyggh f_gyxsZyky jughqgZy kbImZpby h[mkeh\eb\Z_ldgndeba¥Xphx Z~.
fghlbo fZjlbglh\uo j_r_gbc qglh ijb\h~bl d g_h[oh”bfhkllyhXdb didZzjlg\rec glthyj_dl
fzjd_Ibglh\ufb ijh_dlzZfb

FzZjd_lbg]h\Zy ~_yl_evghklv nbjfu \ dhgl_dkl_ ijh_dlgh]lh mi)8\gZgbywbfh" | [t
ke _"mxs_c kjpbkfu

Kms_klI\m_I p_fedclhgheh]bc b klzZzg™Zjlh\ gZijZ\e_gguo gZ khklbfZhbaZphbx
mijZ\e_gbx ijh_dlZfb < Jhkkbb gZb[he30%Ra\>k@Zz\$16, |hedkvhyhyg_j_"gZy
\_jkby ~Zgghlh klzg~zZjlz 35,1&( [jblZzgkdbc klddFZgl mijZiemgblyy\ihlke ky

F_""mgZjh~rguc klzg~Zgbwmiijad\edlZfb ,62 Jhkkbdb k lJh~rz ~_ckl\m_I =H
©ljh_dlguc f_g_~"f_gl«® > @
MijZ\e_gb_ ijh_dlZgh]hiezgh\Zzy ~_yl_evghklv 1j_[mxsZy dhfi[éZgpbec ba f

agZgbc Lzd ©JmdhkhhRm agZgbc ih mijZ\e gb® ifhbku¥Zbmkeb h[eZklb
agZgbc mijzZ\e_gby ijh_dIZftbgmiljjZ\ehigb diZ mijZ\eh”gli Zgbijh_diZ mijz
e_glkjhdzfigh_diz mijZWehgbhklvkih_dlZ mijZ\eZgbkl\hjfh_dl@ijZz\e gble
\_q_kdbfb j_kmijtkzdbZ mijZ\EhfdimgbdZphinfbdlZ mijZ\e&kgZfigh _dIZ mijzZ\e
gbinklz\dzfih_dlz

L_jfbgu ©ijh_dligh\e _gb_2 b ©mijZ\e_gb_ ijh_dlZfb? fu bkihevam_f dZd kbghghbfu
wlh g_ kh\k_f Izd kf gzZij > @

< ebl_jZImj_1Zdb_ dhfie_dkgu_ ijh_dimedbujiizfblzZd" _

Kljhbl_evkl\h arZgbc b khhjgZ lgdbdé¢bibggijbo khgjhlh mijZ\e _gby



Jbk H[szZy ko_fz fzjd_Ibg]Z dzd ijh_dlghc ~_yl_evghklb

H[eZklb agZgbc ]jmiibjmxl ijhp_kku mijZ\eo dljgbifirg dI&Ef Kk Ibgdb aj gby dhfi
I_gpbc mqgzZklgbdh\ ijhp_kkZ mijz\e_gby ijh_dlhf Z 1Zd" _ j_kmjkh\ g_h[oh”~bfi
ijhp_kkh\ mijz\e_gby

GZijbf_j h[eZklv agZgbc ©MijzZ\e_gb_ bgl_]J]jZpb_c ijh_dlz2 \dexqlz_I \ k_[y i
hiV\lkI\mxsbo dhfi_l_gpbc b j_kmjkh\ jZajz[hldZ mklz\zZ ijh_dlz jzdjz[hldZ ie
Ihf fhgblhjbg] b dhgljhev \uiheg_gby jZ[hl ijh_dlZ b I ~ H[eZklv agZdbc ©OMijz\
\dexgZ_I| ijhp_kku hij_~_e_gb_ hi_jZpbcghiklbo hipkgdZhjZknegkh\ hi_jZpbc jZajZ]
b dhgljhev jZkibkzZgby b I ~

Keh gu_ ijh_dlu ij_"iheZ]Zx|l mgZklb_ fgh _kI\Z ex”_c k jZaebqguib dhfi_I_gj
pbb jz[hl ijh_dIzZz 1zd b \ ~_yl_evghklb ih mijZ\e_gbx ijh_dIZflyhHkh\jhx agZqbf
e_gbb bljZz_I Ibi hj]j]ZzgbazZzpbhgghc kljmdImju ij_"ijbylby Lbi kjipmdlgwa nmgdp
fZljbgguck 2 @ \h fghlhf ij_"hij_~_ey_| ozZjzZzdl_j mijZ\e_gby ijh_dlhf \ gZzZkl
jZkij_"N_eyxlky jZ[hlu j_kmjku %lW IkMN_dlkhkmx agzZgbfhklv wlh bf__| ~ey fZk
fZzjd_Ibglh\uo ijh_dlh\

>ey hlghkbl _evgh g _[hevrbo ij _7ijbylbc 0Zjzdl_jgh khkj_~Mupheg_ghi~f2jd Ibg]t
fzjd_Ibgl]Zz byghZjmdzZzo? _~bgkl\_ggh]lh fZjd_lheh]z < hédro ijrbkoehiM\blky fZjd_
ijhyleylv dhfi_I_gpbb \h \k_o h[eZklyo agZgby rmdgjZgh gbywijf_kiézafdpZz DfZkrlZ[u
ijh_dlh\ hlghkbl_evgh g \ _ebdb Z az”~Zqb g_|I|j [mx] baebrg_c ~ IZebaZpbb ih
gby ijh_dIlzfb

< ijhp_kk_ k\h_c j_ZeébwagZmlgthlh pbdez ijh_dl ijhoh”bl gbkdhed[dijgwlZih\
gZy ko_fzZ ijb\_~_ggZy gZ wlhf jbkmgd_ o02Zjzdl_jgZ "eyjdkxXpuwdhiyhodIb\ hgZ lhe
e_"bl \ hkgh\_ [hevrbgkI\Z f_Ih*heh]bc mijZ\e_gby ijh_dIlZfb



Jbk WIZiu "bgghlh pbdeZ ijh_dIZ bk@q@badilBggh

Hkgh\u\Zykv gZ f_IBOWeRNs® fh gh ij_"~eh blv ijbf_jgh ke_"mxs__
"bag_gghlh phdg2v§ajd_Ibglh\hjh dlZz I1Z[e

LZ[ebp

gZiheg_

z

libf_jgh_ kh~_j>Zgb_ wlZih\ “padedijif]'e _gby ehdZevguf fZjd_Ibgdifuf ijh_

WIZi

Kh”_j Zgb

BgbpbZpby

H[{hkgh\Zgb_ ijh_dIZ k Ihqdb aj gby IjK[jRANZdbq_KopdZ i€z gyib |
hkms_ kI\bfhkib ijh_dIZ

i _

C

Hij_~_e_§bklz ijh_dlz \ kbkl_f_ fZjd_Ibg]h\uo ijd]ljizfijbhjhjlbaXhpby ij
dih\
HibkZgb_ p_eb h[s_]h kh”_j Zgby hij_~_e_gb_ djbl_jb_\ ~hklb[_gby j_
:gZeba nzZdlhjh\ b h[sZy dZq_kI\_ggZy hp_gdZ jbkdh\ ijh_dlZz
GZagZq_gb_ f_g_""_jzZ ijh_dIZ hij_~_e_gb_ djm]Z _]h \gbyhkkghlkd_c \ |
b h{t_fz bkihevah\zZgby j_kmjkh\ ij_7ijbylby
MI\_j°» gb_ hnbpbZevgh]lh “hdmf_glZ b”_glbnbpbjmxs_Jh b bghpbbjmxs
lezgbjh\Zzgb_| Kha”rZgb_ kljmdImju b ihke_~h\ZI_evghklb jZ[hl
DZe_g”™Zjgh_ iezZgbjh\Zgb_ ijh_dlIZz
Hij_~_e_gb_ i_j_qgy g_h[mhkb\fbodiz& _g*Zj_c j_kmjkh\
GZagZq_gb_ j_kmjkh\ gz az~Zgb
Hij_~_e_gb_ azljzl klhbfhklb ijh_dlZz
Hp_gdZ jbkdh\ b f_j j_Z]bjh\Zgby gZ gbo
JZajZ[hieddZzgZ mijzZ\e_gby q_eh\_qg_kdbfb j_kmjkzZfb b dhffmgbdZpbyfb
<ujzZ[hldZ djbl_jb_\ dZq_kI\Z ijh_dlZ
Bkiheg_gb_ | Nhjfbjh\Zgb_ jZa\blb_ b mijzZ\e_gb_ dhfzZg~hc
HjlZgbazZpby ihklz\hd hjlZzgbazZpby bgnhjfZpbhgghlh \azbfh”_ckl\by
Jmdh\h”kl\h j ZebaZpb_c ijh_dlZ
Fhgblhjbg] Jmdh\h”kI\h b dhgljhev bkiheg_gby ijh_dlZ \ I g dhgljhev kh{k|j"Zgby |j
b dfhjhev i_g_gby azljzl dzqgq_klI\z
Hp_gdZ b dhjj_dlbjh\dZ izjzf_ljh\ ijh_dlZ
Nhjfbjh\Zgb_ hlg_lghklb
AZ\_jr_gb_ 'gZeba hp_gdZ j_amevlZlh\ \ujz[hldZ j_dhf_g”~Zpbc

Hlg Ighklv b Zjob\bjh\Zgb




Ebl_jZImjzZ

ti_gvdh K BZfhglh\ KZjd_Ibg] \ dkbl_kbfigdhc iZzjz*"b]J*bkdmkkby <« hdly[jv
K 2

=HKL J « * ©ljh_dlguc f_g_~"f_gl Lj_[h\Zgby d mijZ\e_gbx ijhd dlhf ihjln_e
Ih\ ijh]jzffhé&2

DZebgbg B ; F_lh”u ijh_dlighlh mijzZ\e_gby fajldlvbo gjhAhdo y*ibk evalywlhoggZmd

Jmdh\hAkI\h d k\h"m agzZgbc ih mijZ\e_gbx ijh_dIZfb JmmdaM\h3KRMBEW20DQDJIHP
,QVWLWXWH ,QF

MijzZ\e_gb_ ijh_dlhf Hkgh\u ijh_dlg¥vph [mgbEhee gibhphjENI ihr j_~ ijhhZafmEban
i_j_JjZ[ b Phi

Nhfbg N = Ijh_dlgh_ mijzZ\e_gb>bkgjd_txgnhf wdhg gZmd F

O_enfZzg D Iljhn_kkbhgZevgh_ mifizZ\e_jgkk_ZighkdthbgZ_ baP

B NH[moh\kdZy
] Gb g_\Zjlh\kd
Gb g _\Zjlh\kdbc 1hkm~ZjkI\_gguc mgb\_jkb

JHEV ;:GDH< < KH<J?F?GGUO WDHGHFBQ?KDB @M MKEHXB8XO

ljhp_kk baf_g_gbc mkeh\bc jhkkbckdhc wdhghfbdb ij_~hij_"~_ey_ lky kms_KkI\_
gbo b \g_rgbo nzdlhjiA\lZz3b aomadvh_gbc klzZzgh\ylky i_j_kljhcdZ wdhghftbdb jZa\bl
fZzl_evkI\Z kha~zZgb_ mkehlboghay lgddmilggh ijhfure_gghlh jhklzZz kf_gE bgkljmf_
ANZjkIN_gghlh mijZ\e_gby j_nhjfbjh\Zgb I\hgkd k _ ]Jhlkm2 Hkigh]h_ ~jm]h_

AgZgbl_evgZy jhev \ klZ[bevghf nmgdpbhgbjh\Zgbb b jZa\blbb jhkikbckdhc wd
gZgkhpMhgdh\kdhe kbkl_f_ DZiblZe [Zgdh\ g_ihkj_"klI\_ggh k\yaZg khdZiblZehf
\hc kljhbl_evghc 1jZgkihjlghc b ~jm]bfb hkjlZkeyéfulo\ajbhhrhblcd p_ehklghklb
jughqghc wdhghfbdb > @

< gZmd_ b ijzdlbd_ gZdhie_gh b him[ebdh\Zgh [hevrh_ dhebq_klI\lw bkke_"h\Zz
ghc ebl_jZImju ih ijh[e_fZf jZa\blby b j_]mebjh\Zgby [Zgdh\kdhc knp hu [Zgdh\k
jughd p_gguo [mfzZ] bgklblmpbhgZevgZy bgnjZkligaidI|nkj¥ZZ eb\dAHdk h\b]jd\ _jkilbpbb
bl ~

AgZgbl_evguc \dezZz” \ bamqg_gb_ ijh[e_fnpgya&\dokbyhfzgdkhktih b bgnjzZkljmdImj
f oZzgbafZ nmgdpbhgbjh\Zgby [ZgdhYVkdkpc Kd eqzuntty LkeedZ [Zgh\G_eh]eZah\Z
? N@mdh\: Dhaeh\=Dmebdh\WKiZrdh\kdbc<LxlIxggbd ~jm]b _

< gZklhys__ \j_fy [Zgdb y\eyykv bgklbImlzZfb gZpbhgdetbhagub bbpbhZg\kexlg
\uo kbkl_f \uihegyxl| kzfuZajgaaghZ[jZqgb

2 hjl]ZgbazZpby ~_g_"gh]h h[hjhlZ b dj_"~blguo highr_gbc
nbgzZgkbjh\Zgb_ gZjh~ghlh ohaycklI\Zz
ijh\_~_gb_ kljZoh\u_ hi_jZpbb
dmieyh~"Z"Z p_gguo [mfZ]
hdzazgb_ ihkj_"~gbg_kdbo k”®_ehd
\ g_dhlhjuo kemqgZyo mijZ\e_gb_ bfms_kI\hf

2 dhgmeviZpbhgem]lbmb | » > @

JhezgdZavdhghfhd] ~ ey Iky 1h gZagzZq gb f ;Zgd \hagbdZ IkykaZskfl\im_ | b
dhgp_gljZpbb k\h[h~ghlh dZiblZeZ b j_kmjkh\ g_h[oh”pfugph Ry bhikdhjZ gty g_ |
ijhba\h”"kI\Z jZpbhgZebaZphyhthbZ "gh]

Wdhghfbqg_kdb_ bgl_j_ku [Zgdh\ dZd dhff_jg_kdbo kljmdImj azZdekxqgZxlky \ it
bo hi_jzZpbc ijb kh[ex”_gbb mklhcqgb\uo ihdZaZl_e_c 2b@\b”ghklb b gz~_"ghklb

Kh\j_f_ggu_ |I_g”~_gpbb jZza\blby [Zgdh\kdhc kn_awy_Zehiamel kyby_j_a jZ

Lzd dzZklhys__ \j_fy gZ[ex"Z_Ilky jZa\blb_ 1Zdbo [Zgdh\kdbo hi_jZipbc dzZd el
_dlgh_ nbgzZgkbjh\Zgb_ dhgkmevliZpbhggu_ mkem]b ~h\_jbl_evgh_bmijzZ\e_gb_
_glh\ hdzZazgb_ i_jkhgbnbpbjh\Zg guce gL YDWHEDQNLQJ )25(; b *jm]b_ >

H”rghc ba azZz”Zq khiptbghdbgh kdh]lh jZa\blby [hevrbgkI\Z j _]bhgh\ yl\ey |lky aZz’
"hkimighklb “bevy “ey gZkZegglgbygZijZ\e_gb_ \g_"jyxlkjjujibgBgghjh\Wogby
gZijbf_j nlhjd\Zgb_ LZdZy ko_fZ ijb dhlhjhc [Zgd \u~Z_I| aZkljhcsbllm dj_~bl i
_dl =Zjzglb_c \ha\jzlz dj_"blz \ "Zgghf kemqzZ_ y\ey Iky gZdhiblZevgu_p_e
I_e_c g_"\b bfhklb dhlhju_ ojzgylky gZ ~_ihabl_ [ZgdZ > @

N N N NN



H[_ki_q_glblz[bevgh]h I_fiz jhklZ jughgghc wdhghfbdb ij_~mkfzZljb\Zz_I| fh"_
k_dlhjz >ey wlhlh g_h[oh”bfu agZgbl_evgu_ bg\_klbpbb dhlhju_ \khkgh\ghf
I_fz Hq_\b~rgh qlh ijbh[j_IZy dj_"blu jZaghc kgdhuygadtzZfig_~dkdget&l\mxsb_
km[t_dlu bf_xI \hafh ghklv ey j_dhgkljmdpbb fh~_jgbazZpbb jZkrbg_gby hkc
guo ij_"ijbylbc

| _jki_dlIb\guf gzijz\e_gb_f [Zgdh\kdh]h jZa\blby \ gZpbhgZevghc h j_]bhgZ
\blky ih\ur_gb_ jhelkd_ly hdb_ ~“hklmighklb dj_~blZ ~ey k_evohaijhba\t”bl_e_c
r_gbb wnn_dlb\ghklb *_yl_evdghkthldue_bglklbImIh\ hkms_klleyxsbobdj_~blh\:

gZgkh\mx ih~™_j°dm ij_"ijbylbc Z]jZjghc hljZkeb > @

>Z"bf djZldmx ozZjzdl_jblglyprdgn f@R _jjllhgddm [Zgdh\kdbo FZlgkm¢ k@BHH UZ\lhgh
gh]h hdjm]]ju

OF:H2 X]jZz g_ bf__1| [hevrh]h déknbgjghdh]h ijhreh]h \ h[s_jhkkbckdhf fZkrl
\ gzZzklhys__ \j_fy bljZz_I| agZqbl_evgmx jhev \ wdhghfbd_ kljZgu

Ilh ~Zgguf =ezZ\glZ]\re Miiby P_gljZevgh]h ;ZgdZ Jhkkbckdhc N_”~_jZpbb ih Lxf.
ih khklhygbx gZ hdlyl[jy 1h~rzZ gz I_jjblhjbb zZ\lhghfgh]h hdjm]zZ “Z cklI\h\Z
pbc bf _xsbo nbebZeh\ nbebZeh\ [Zgdh\ *jm]bo j_]bKgb\kdhifm [EgdBEc A
K[_j[ZgdZ Jhkkbb

KbimzZpbx \ [Zgdh\kdhf k_dlhj_ zZ\lhghfgh]h hdjm]zZ hij_"_eyxlglu djmiguo
FZgkbckdbc [Zgd A:H ©Kmjlmlg_nl_J]JZa[Zgd? b H:H :D; ©XNdg?rf [Xggdmj_gptk
khklz\ey_ | AKilZ[’bhghdbc [Zgd HHHZ®@K [Jhkkbb? > @

MklzZ\ghc dzZiblZe dj_~blguo hjl]ZgbazZpbc hdjm]Z d k_gly[jx lhtzZ kgbab
\_Ikl\mxs_fm i_jbh"m 1h™Z kg Z\be fej jm[e_c

D k_glyl[jx ]h~Z j_1bhgZevgufb [ZgdZfb Z\Ihghfghfrjhdjm]2 ibeijbquegh
glh \ jZzazZ [hevr_ qgq_f d khhI\_Ikl\mxs_fm i_jbh”"m lh~z

GZ[ex"Z_lky iheh'bl_evgZy ~“bgZfbdZ m\_ebq_gby j_kmjkh\ dj_~blguo hj]Z
]lh~Z hgb m\ _ebgbebkwebZgZz fej” jm[e_c ih kjz\d¢h~gbbblk\beb fejn

jim[e_c BklhggbdzZfb nhjfbjh\Zgby j kmjkghc [Zab\ék4Zglky khl &kb\d@bqgijkdbo
Xxjb"bqg_kdbo ebp
KmffZjguc h[t_f A~ ihablh\ xjb”"bgq_kdbo b nbabg_kdbo ebp kdghblggwohj]lZg

gZ |_jjblhjbinghfgh]lh hdjm]zZ \ ]h~m khklZ\be fej jm[e_c b ih kjZ\g
m\_ebgbeky gZ
H[t_f dj_"~blh\ aZ fsbdh\ aZz 1h~"Z khklZ\be fej» jm[e_c b ih kjzZ\g_

ebgbeky gZM”~ _evguc \_k ijhkjhg_ggtkdbaBkh2Z llgglg Yukhdifl h[s_Jh h[t_fZ
\urZgguo dj_"blh\ > @

OZgleZgkbckdbc Z\lhghfgucXhdpmwlh j_]lbhg \ dhlhjhf “bgzZfbqgh hpZa\b\zZ _|I
|_evgZy hljZkev <ukhdZy iezZl_"_kihkh[ghklv gZk_e_gby hij_~_epeNklZJbevgl
khhiI\_IkI\_ggh kha”Z_| mkeh\by “ey hj]JZgbazZpbb ijh_dlgh]lh nbgZgkbjh\Zgb:
dZiblze_ dhfezgdphcsbdzZ y\ey_|ky nbgZgkbjgluzrgbgk bic ldB®fZ[Zgdhf kljhbl_evgl
dhfizgbb HHH ©OKND Kmjlml]Zakljhc? g& djmai\gdogihh_btakbdb dZzd LIP ©Kmj]lml
Fhee2 b E_"~h\uc "\hj_p MqgZklgbdhf khljm~gbq_kI\Z y\ey_Iky IZdIhjhH:H ©K
dhgljhebjm_I| HxH ¢kdZy ~“hfhkipglzyl dhfizgHyPH ©F _jb~"bZg DhgkIlixétrgh \\]
OZgleZgkbckdhf :flhtgthhdjm] HHH M>K ©>_\_ehif_@2 eAhlbihl_dzZz® b HHH ©Kb
g_nl_JzZakljhc? > @

;_amkeh\gh k_]h”rgy jhev [Zgdh\ wlh g_ lhevdh wdhghfbgq_kdzZy ~_yl_evgh
p_gghklv < kemqgzZ_ _keb [Zgd \klmiz_I \ ijhib\hjegbb Klhgs JRlebfhumoh*yl
_glu g_ m~h\e_I\hj_ggu_ mkeh\byfb ij_~hklzZ\ey_ fbogmkem]Zethd & pZl©gdj\b"
fZl_jbzZevguo ihlj_[ghkl_c h[s_klI\_ggh]h ijhba\h*kl\zZ > @

G_kfhljy gz wlh fgh]lb_ [Zgdb klIj_fylky d ihklthwkpgtyfe\pZakbjbike lgb | f
©«deb_glu \k_ _s_ g_ \b?yl \ [Zgd_ mqj_"~_gb_ kihkh[gh_ m~h\e_FP\hjblv \k
gby«? > @

LZdbf h[jzahf \ kh\j_f_gguo mkewhbyp {[jhdkdh ij_*ijbylb_ dhlhjh_ jZ[hlZ_I
ihemqg_gby ijbjwledb km[t_dl khwldBghghg kdbo hlghr_gbc hkms_klleyxsbc dhe
k\h[h*guo dZiblZeh\ b j_kmjkh\ g_h[oh”"bfuo “ey ih~"*_j Zgby g_ij_jb\ghklb b
]h \hkijhba\h”kI\Z h[_ki_gb\Zxsbc mihjy*hq_gb_ b jZpbhgZkbaZpdpZkrtglgdhyh]
jugdz b h[s_klI\z

Ebl_jZImjzZ

;Zgdh\kdbc f_g_M§_dobidrj_~ ijhH BEZ\jmrbgZ ba” i_j_jZ[Fb ~hi
>fbljb_\ B < Hkh[_gghklb b i_jki_dlIb\u jZa\bldykdhohahhdKidbggkio ij:\thjbylbc
j_n~bkk dzg® wdhg gZmd F



@mdh\ : B Mkem]b dhff_dig\ kdZ¢m[Zgguc hiul b iKZdbyd®FgZ{mtguc [Zgdh\kdbc
[bag_k?& F

Blhlb khpbZedigdhhfbq_kdhlh jZa\lHbgk® Zlgda]h Z\Ihghfgh]Xhdjmyg\Zjkagly[j_

1hz85/ KWWS 7Z7ZZ GHSHFRQRP D GHPKWP KR PRH ZHYBEKROWIPOWHULDOBVHU

Dhgylbg® F;Zgdh\kdb_ dhjihjZpbb \ Jhkkbb khklIhylgb_ b i_jki_dlb\u

GZmfh\Z L < JZa\blbbgdjhjfBpdrhgghc bgnjzZkljmdIimju [Zgdh\kdhtj_ " plklkevghklb
dzg” wdhgKZZgZiad

Hisbk\_~_ogb@zZglBZgkbckahlfhghfghdjmi_X]j_HnbpbZevigldaljzZz\bl_evkO\&:H?
X1ju 85/ ZZZDGPKRIDREVYHDBP KW P

I_gukh\Z E < Hj]Zgbhadpdhitbg_kdb_ mkeh\by jZa\blby b i_jki_dlb\u [Zgdh\kdh]h ij_
kI\Z:\lhj_n"bkk dZg” wdhgF Zgcdhd

Ldzg_\ ; I I1_jki_dlb\u khgbgkfbgh kdh]h jZa\b8lby OWWS ZZZROG XJVUMBXX UX VFLI
QDO GRFXPHQWWGI

Lhfgmd ? B K_dkbtur_ gb_ wnn_dlb\ghklb bg\_klbpbhggh]h dj_"blh\Zgby j_]bhgZev
dzfb \ ihkldjbabkgucKmjpm5/IKWWS 7ZZZ VFLHQFHIRUXP UX

X X1jb_a'_\z
] Gb g _\Zjlh\kd
Gb g _\Zjlh\kdbc JhkmgghAgkMgb\ jkbl I

L?HJ?LBQ?KDB? :KI?DLU AG:QBFHKLB F?JQ:G>:CABG=: < JHAGBQGHC LHJ=t}

< bklhjbb IhVZjgh guo hlghr_gbc ijh”"Z\_p klj_fbeky \u”~_eblvhbld"bhbNdZevghk
kr_eZlv _]h ijb\e_dZl_evguf [Ij_"eZ]Z_fuc Ih\Zj "hef _g[ewl¥Z\kk)hEKIXGBu g
h[oh”~bfufb ihlj_[bl_ex bf_Iv dhgdmj_glgu_ ij_bfms_klI\Z \u”~_eylvky kj_"~b fgh
\_s_c¢ Kihkh[ghklv ijbrZIv Ih\Zjm [Zdb_ k&Zdkl\Zhimakherlgluk”

M~Ah\e _I\hj_gb_ ihlj_[ghkl_c ihdmizZl_edhegp_ _bpbbhfkgh¥g~rZcabg]Z dhlhjuc y\e)
2 gZijzZ\e_gb_f fZjd_Ibg]Zz hjb_glbjh\Zgguf gz ih\_~_gb_ ihlj_[bl_e_Z& kihkh[klI}
gbx jhagbgguo ijh~Z" ihkj_~klI\hf ijb\e_q_gby \ghifZigley dlighggtoeihglguf fZjdzZf
beb ]jmiizf Ih\Zjhyl_evghklv fZjd_Ibg]h\hokbjmhiuhaz¥_e_gguo nzZdlhjh\ jzZaf_
ij_~ijbylby \b2h\ b h[t_fh\ ijhba\lWpbbhcfijhm\ __ k[ulZ |_ogbqg_kdh]h h[kem"
ki_pbnbdb jugdh\ k[ulzZz ]jmii ikechhbZldbagdmp &p @

Bkke \Zlgb _ kijhkwlh g_ ijhklh \uy\e_gb_ kijhkZ gZ hij_~_e_ggu_ IMh\Zju b mk
jyxsb_ dhgdj_Igu_ ihlj_[ghklb gh b nhjfbjh\Zgb_ wlh]h kijhkzZ ij_"\b~_gb_ dZ
ih” \ebygb_f glZmgbf_kdh]h ijh]j_kkzZ ihdmizl_évkdbjo [hilighghk dzg_klI\m b g
AN _"ghklb ij_"*eZzZ]Z_fhc ijh"mdgb@® b | ~ >

F_jgzZg~ZcabgklzZ\ey_| kh[hc h*gm ba dzZl_]hjbc ikboheh]bb ihlj_[Hl_ey nhjfb
r_gkl\mxsmx kbkl_fm jzkij_~_e_gby Ih\Zjh\ \ klyab k baf_gyyey flklyljngghkl_c e
f_glhf ~Zxsbf hsmlbfu_ dhgdmj_glgu_ ij_bfms_kI\Z 1Ih klZlbklbg_kdbf *Zgguf |
xl gz [hevr_ ~_g_] \Il_o fzZz]l]ZabgzZo 1~_ fdpdpbgkEz\cdgbgd Kgh@m

Hkgh\gh_ j_r_gb_ h ihdmid_ ihlj_[bl_eb_ijbybfEez\d&hthiy *Z"_ _keb_ihdmidZ h
N _e_gghlh \b”rZ |h\ZjzZ aZieZgbjh\ZgZ ij_~\Zjbl_evgh fgh]lb_ ihdmizZl_eb ijbgbfz
beb bghc Ihjlh\hc fZjdb \ IThjlh\hf aZe_ M ihdmizZl_e_c gZoh”ysbokgh\ Ihjlh\hf &
l]h j_r_glgy dZdhc fzZjd_ ijh*mdlZ hgb hklzZgh\yl k\hc \u[hj Zdp_glbjh\z\ \gbfzgl
beb bghc fZjd_ Ih\Zjz fh gh m\Zewqbdv@bo ijh”

Bkihevah\Zgb_ |I_ogheh]bc f_jgzg”"Zcabg]Z jhagbggufb Ihjlh\pzZfb g_h[oh”bfh
h[t _fh\ih~Z" Thjlh\uo fZjhd 1Zd b "ey memqr_gby ~jmywlbyihdZaghfgencclhjj]hijeb
Ke_~h\Zl_evgh bkihevamy |I_ogheh]lbb f_jgZg~Zcabg]zZ fh'gh wnn_Hdlb\g__ mij
\ZIvky ~_eZ fhlh mjh\gy Kb@ueb

>ey mki_rguo ijh*"dhrgfh hj]jZgbah\Zlv dhfie_dk f_jhijbylbc hhbjmZegllv ihabp
Ihjlh\hc IThgdib\e_qv ihdmialije® ceblv djm] k\hbo ihdmizl_e_c¢ hij_~heblv ihlj_]
lj_[bl_ey “hoh”u \hajzZkl k_f_cgh_ iheh _gb_ higdbadh\ZkgbhpgbYfhikmhdphb
dhgdmj_glh\

< h[ezZklb ijzdlbg_kdh]lh f_jqzZzg~"Zcabg]Z nmgdpbb b h[yazZgghklb hhlml [ulv ~
Ijm~rgbdzf Ilhjlh\uf Z]_glzf 1ZdZy kbimZpby gZ[ex"Z_Ilky \ ke_~mxsiho kemqZyo
_fm fzZkrlZz[m \ kbkl_f_ kK[idZgi/h#babg]Z hl\h~blky g_ fgh]lh \gbfZgbyZ bf__Ilky ~
ebnbpbjh\Zgguo dz”~jh\ ghkbl \j f gguc ozZjzdl_j ijb i_j_jzkij_~ e gdb h[yaZgg
fh ghklb m\_ebqg_gby r1ZIZ khKj@*gbdh\ >



< N"Zgghc kbImZpbb h[yaZgghklZKijjqZ eyAkdlky jgZj Ihjlh\h]h ij_"~klZubl_ey b i
\Zxlky \ _1h "he ghklghc bgkljmdpbb G_ dZ ~uc Ihj]lh\uc ij_"klZ\bl_ev kh]eZk
gbl_evgu_ h[yaZzZl_evkI\Z b I_jylv k\hb hkgh\gu_ [hgmku k ijh*Z" Ih\EjzZ 1jb IZ
]hle ihk_sZ_| Ihjlhimx lhgdm \ ~_gv aZdZagby Ig\ZjXK_@ ihkimie

< lhjlh\uo dhfizgbyo ]J~_ gZ f_jgZg~Zca_jZ g_ jZkijhkljzgy_Iky ijb_f azZzdzZa
gZlex"Z_lky ke_~mxs__ Ihjlh\uc ij_"klZ\bl_ev gqzZklbjgghZzcaj jdeBfyvuadZgbhgkadbf
j_amevlzl_ jZ[hlgbd [_j_I| gZ k_[y "hiheegbd[hgvany\mdrgdebdh\Zl_evgh dhgljhe
I kgb Z_lky dZg_klI\h jZ[hlu Z IzZd" _ mgphy F@djdh O i

Wnn_dlb\ghklv Ihjlhihc *_yl_dvghlk\yalz\WWRbezZz f_jgZg”Zcabg]Z k *jm]bfb
ihrhir_ezZfb k[ulh\hc p_ib 7ey ihemqg_gby bgnhjfZpbb hadh pmoeyjghkllty & h\klZ\
jZ[hl_ b I~ Djmiguc hl*_e f_jgZg”"Zcabg]Z ih"jz&h Khl]jnihglwvdh\ daHbbidhalhe
hazZlblv fgh _klI\h IThjlh\uo Ihg_d k\h_\j_f_ggh b [ukljh jZaf_sZIv g_Hhoh”bfu_
I_jbZeu K @

< k\yab k I_f qglh j_amevlZlu hl f_jgZg~Zcabg]Z kms_kl\mx®él Javikithfzjd_Ib
g_ \k_]"Z iheh bl_evgu g_dhlhjuwijblyjldyuijbfj gyxl jZa”_e_gb_ nmgdpbc \gml
eb[h bghc ih*oh” Dhfizgbb ijb[_]Zxl d ihfhsb kh klhjhgu ]*_ ij_"ezZflZxlky mKk
ie_dkz f_j f_jgZzg”Zcabg]Z ~Zggu_ h[tyle_gby ijbkmlkl\mx!| \ kp_Kl@ o fZkkh\

ljhp_kk kh~_ckl\by ijh~rZ Zf 1j_[m_I §_ji_pkilghJB gty gZ hkgBl\anvegd & bh\
mgblu\Zxlky ihdZazZl_eb ijb[ueb h[hjZgb\Z_fhklb Ibiu IR Z¢h\k\ya\b & ¢gb\Zjihd
fb \ khk_~gbo hi*_eZo nbabqg_kdbfb ozZjzdl_jbklibdzfb Ih\Zjh\

P_e_khh[jZzaghklvx bkihevah\Zgby f_jgzZzg”~Zcabg]Z yl\ey_Ilky h[t_fjh[kem b\
Ibf_gl Ih\zjh\ qg_f [hevr_ ihdmizZl_e_c b rbj_ Zkkhjlbf_Yg_Ih\iZkhde viali\2vgn_ c
ijb_fh\ ijhrzZ> WIh ih~rq_jdb\Z_1| qlh f_jgZg”"ZkadlydadZ yhwedh kidhhj_ _— bkdmkkl
dhihjh_ “b\_1 ih k\hbf ijZ\beZf

Ebl_jZImjzZ

=heh\Z : F_jgZg"Zcabdlkegn]b b p_gu K 2

=_jqbdh\Zz B G F_g_""f_gl_Migatghdj_ jZ[Fb ~hiK

>Z\u~rdbgZ B ; HjlZlpdadgbgh]lby jhagbgghc Ihjlhleb kh\j_f_ggu_ Zki_diu Mqg_J[gl
liz»

Debfbg : G Klbfmebjh\zZgk_ ijh*Z"

Dhe[hjg Jh[_jl B~_Zevgulc fZzkzagpbe ih™ Q" dEKhKHE

=hem[dh\Z ? G FZjlugp_hZbX _kikdthoheha”_ckli\b_ k\_1Z p\_IZ nhjfu b dhjihjZlb\gh
\hkijbylb_ j_dezZfbjm_fh]mzZik\apxg] \ Jhkkbb b azZ jm[_¥f 2

>Zrdh\' E | 1Zf[mogbygp < D HjlZgbaZpby b ijZ\h\h_ h[_ki_q_gbl| pyehiokZ \ Jhk}
Ihjlh\eb_ baR

BkZ_gdh ? < ; _ehdhiulh\Z H : L_hj_lbq_kdb_ b ijZdlbq_kdb_ Zki_dZuja[_ki_q_g
gbqgghc Thjlh\eb ihlj_[bl_evkdhgc dhthihZpbb

1ZjZfhgh\Z L G JZfz&ZghXP ZcabgyhMdhkh[b _ K 2

? K Kblgbdh\zZ[ueZcoZgh\Zz
]MkIWDZf _ghlhjkd
<hklhg®lZzaZoklZgkdbc JThkm~ZjklI\_gguc Kngby hleth\2 bf

HP?GD: J:A<BLBY Q?EH<?Q?KDH=H D:IBL:E: < J?KIM;EBD? D:A:OKL:G

Wnn_dlb\guf kgblZ_lky \k_ Ihrgéhf\jgzbithkeh[kli\m_1| j_r_gbx klhysbo i_j_” hJ
wdhghfbg_kdbo b khpbZevguo az~Zq Wnn_dlb\ghklv wdhghfbdb hljZ Z_1 \aZ|
s_kI\_ggh]h Ijm~Z b ihemqgzZ_fh]h h[s_kI\hf ihe_agh]h j_amevlzZlz \ \m_ fzZI_jl
AZkIVh kihkh[gh \ebylv gZ h[sbc mjh\_gv Wi bdgb\iglakpb gshdimox gdZeh]hdimx
I1Zfh _ggmx iheblbdb Z 1Zd _ q_j_jklIkb&gufonjFklom~"E\ \ \b~_ ]hkazZdZah\ beb
nhjf ihA~_j"db DjZcg_ \Z gh_ agZq_gb_ bf_dl képhZavigibey wdhghfbAb Hg \u
_Iky \ IThf qglh \eh _gbwymXhkmbdem kihkh[kI\mxI| ih\ur_gbx mjh\gy agZgbc b dm
mdj_ie_gbx bRvag*hm\_ebqg_gbx k\h[h*gh]lh \j_f_gb KhpbZevgZy wnn_dlb\ghkl
iheh bl_evghf hbbmy_ebgb\Zxsboky \eh’_gbc \ khpbZevgmx kn_jm gZ nmgdpb
kI\_gguo ij_"ijbylbc

Lzdbf h[jZzahf bg\_klbpbb \ khpbZevgmx kn_jm ij_"klZ\eyxl p_e_dglZijZ\e_gc
db g_eh\_g_kdh]lh jZza\blby Ih _klv q_eh\_agzZedhih fhlhgjpkagKkzZ I@B2 hl Zg]lel



NQRZXHGDHgZgb_ Q_ehdZgbk&®dbwlh \hafh ghklv ijbh[j_I_gby agZgbcg I\hjg_kdb
pbZe nbabqg_kdh_ikfthaBekygthqg_kdh_ b khpbZevgh_ a”hjh\v_ ~moh\gh_ dzq_klI\Z
[bevghklb gdZ2hYh _klv kh\hdmighklbktkigpe&l\h[ Kkki_qb\Zlv ihemq_gb_ “hoh"Z \e?
©ghkbl_ex® q_eh\_qg_kdh]lh ihl_gpbZezZ b m\_ebq_gb_ Kb[@eb<ijhitighgdbfzZl_ex
ghf kfuke_ ih® ©ghkbl_e_f2 fh'gh jZkkfZljb\ZIv dzZd h1djbeigh]hl zbdy bbb kh” Zjj k

\h \ p_ehf < ex[hf kemqgZ_ jhkl ~hoh”~h\ iheh bl_evgh hljZz Z_Iky gZ mjh\g_ ]Jhkn

Ghkbl _ev q_eh\_gq_kdh]lh ihl_gpbzZezZ y\ey |Iky b _]h \ez® _evp_f ihwlhfm bk
ihl_gpbzZez dhgljhebjm_Iky \ hijgb ellugbZ”klevp f >ey nhjfbjh\Zgb¥ q_eh\_q_
iblzeZ g _~hklZlhggh fZl _jbZevguo kj_"kI\ g _h[ohMbfupjmZeghikblZey withmlhhigu
b dmevimjgu_ \eh _gby k_fvb b h[s_kI\Z Q_eh\_q_kdbc ihl_gpbZe ly_evay hl".
witm hg f g ebd\b”_g

Khhi\_IkI\b_ q_eh\_qgq_kdh]h dziblZzeZz 1j_[h\Zgbyf W dlydhfblqd hka tkd Hn ZZbwbqg g h
al\hey_| h[_ki_gblv wnn_dlb\ghklv wdhghfbdb \ p_ehf Z 1Zd _ ij_"ijthylbc b hj]z
\j_f_gghf wlZi_ \Z'g_cr_c aZflkg_mikZXghgb_ ijhp_kkhf bg\_klbjh\Zgby \ jZa\blk
g_kdh]h ihl_gpbzZez 1Ijh]jzffu khpbZevgh]lh jZkoh~h\Zgby ij_"ihezZ]Zxl jZajZ[hlc
Ibc ih memqr_gbx kljmdImju g_eh\_q_kdh]h ihl_gpbzZez \uyle_gb_ igbhjbl_lguo
\_kbpbhgguo azZljzl >Zggu_ bgAZxlbpthalhtbl _evghklv Ijm~Z kihkh[kI\mx|I mklhc
wdhghfbg_kdhfm Khki@ >

< ihke_"g__ \j_fy mg_gu_ jZaguo kljZzg g_h~ghdjzligh ij_"ijbgbfzZelb ihiuldb h
\_ggh \ujZablv kl_i_gv kddlcgWwibng dib\ghklb \eh™_gbc \ jZH\WWIih]l_gpblF\e £ bkdZ
wlhc hkgh\_ ij_"eh blv f_ju j_ZebaZpby dhlhjuo ihl\ukbeZ [u dhwnnbpb_gl ihe_
]bg_kdh_ agZq_gb_ 1Zdhc az~Zi§b @q_gv \_ebdh >

>ey hij_~_e_gby wnn_dib\gbklb \£Z2a\blb_ gq_eh\_q_kdh]h dZiblZeZ p_e_khh[jZ
wnn_dlb\ghklv h[jZah\Zgby gZ fZzdjhmjh\g_ WH b ihdZaZl_eb bgl_ee_dIimZeh_
J _kim[ebd_ DZaZoklzZzg aZ ihKe_"@bk ]|h@u >

]h~ WH
]h~ WH
]h~ WH

Ke_"h\zZl_evgh ih J_kim[ebd_ DZaZoklzg ijhbkoh”bl m\_ebq_gb_[Zaf_jh\ <G
jZah\zl_evghlh nhg~z

lh B _
lh™ B _
lh™ B _

Ke ~h\Zl_evgh gZ dZ'"mx _“bgbpm <Gl h[jZah\Z]l_evguc nhg@b\ighk Z Iky
| g~ _gpb_c "ey j_kim[ebdb 1Zd dZd "“ey jZa\bluo kljZg oZjzdl_jgh @\ _ebqg_gb_
fbd WIh ]Jh\hjbl h g_~hklZlhqghf \gbfZgbb d jZa\Wlbgph[Z2Zh\AlZevghlkim[ebd_
Lzdbf h[jZzahf \ hkgh\_ dhgp_ipbb g_eh\_q_kdh]h ihl_gpbZeZ ihemqgbeh jZa\blb
kdhc wnn_dlb\ghklb \eh _gby \ kn_ju h[jgbb\Eg&Ewnjdbkked "HtWEemg_ggu_ \ oh”_ b
"h\Zgby j_amevlZlu \hafh'gh bkihevah\ZIlv ey h[hkgh\Zgby aZljZl gZ jZa\blb_
< khhI\_IklI\bb k wilbf ih"oh”hf g_eh\bfg xddbi_pgbkmdku gZijbf_j bo \hkijhba\h”kl'
guc h[hjhl \digekdh jZa ij_\urZ_1 kj_~gb_ kjhdb h[hjhlZ hkgh\guo kj_~kI\ Wdh¢
\eh”_gby kj_~kI\ \ g_eh\_qg_kdbc ihl_gpbzZe bf__1 g_dhlhju_ hkh[_gghklb LZd
ke_ _1h h[gh\e_gby k I_q_gb_f \j_f_gb g_ba[_"gh "hbh\@bkbhlgzyg pidggHhklvj j
[hlgbdh\ kh \j_f_g_f gZh[hjhl \hajZklZ_1 dhelk\h gc Rdebalhg_gplmdbe b fehh
we_f_glh\ gZpbhgZevgh]lh [h]ZIkI\Z \hajzZklZx] hi_j_"Zxsbfb I_fizfb

ljh\_~_ggu_ jZg__ 9gZmggu_ bkke_"h\Zgby mH_dbéhévghktihdzZidhZehppbize m\_eb
\Z_| wdhghfbg_kdbc ihl_gpbZe h[s_klI\Z b y\ey_I|ky h~tghc ba h[t_dlIbhguo ij_~"ihl
ba\h”"kI\Z [Zabjmxs_]Jhky gZ ijbgpbiZo bgl _gkbnbéddpbbbybkhihmddhbZdbyggbldb
<kbem kdzZazggh]h ifhlgheg bidb vbdh[jZah\Zgby ijble_dzZxl| \k_ [hevr_ \ghjfZgby gZ m
kiI\Z ihkdhevdm \ h]jhfghc kl_i_gb jZkrbjbebkv wdhghfbq_kdb_ nmgdpbb j_ame
kdh]h ihl_gpbZezZz < jy~_ azZizZ”guo kljZg ]hkm~Zjki\h klZeh dgitg_tdoffhj_~"ijbgb
gufb ijhfure_ggufb dhfie_dkzfb b ihwlhfm g_ihkj_~kI\_ggh aZbgl_j_kh\Zgh \ ih'
kdhc wnn_dlb\ghklb bg\_klbpbc \ gq_ehK g @db_ j_kmjku >

<eh’ _gby \ jZa\blb_ g_eh\_gq_kdh]h ihl_gpbZeZ ihal\hebeb kamhjghjdeZlv \ jZa\
ImZevguc ihl_gpbzZe dhlhjuc khanrZe ij_"~ihkuedb jZa\blby \ wlbo kljZgZo kbevg
eZ k "hfbgbjh\zgb_f gZmdh_fdhc \ukhdhl_ogheh]bgghc ijh*mdpbb g hkgh\_j_
]bg_kdb gbkluo I _ogheh]bc

< kh\j_f_gguo yjmkgBEebblb_ g_eh\_qgq_kdh]lh dzZiblzez h[_ki_gb\d|d\whkigzhfbqg_k
gZ jZaebgguo mjh\gyo gZpbhgzZevghf ij "ijbylby eBgf\trekldpguljbgeIhZaf\bib g



g_eh\_g_kdh]h ihl_gpbZeZ q_j_a p_iv jughgdquog\aXbfmtghbdhckdhbm jhkim \
kljZg_

=eZ\guf h[t_dlhf bkke_~h\Zgbc ijh[e_f g_eh\_g_kdh]h ihl_gpbZezZ y\ey_lIlky
KgblzZz_lky qlh bg\_klbpbb \ h[jZzah\zZgb_ h[_ki_gb\Zxl gZb[hevrmx gZklv hl \¢
g_kdh]h ihl_gpbZez [he¢hklZ gZigbhgZevgh]lh “hoh”Z <ub]jur hl \eh’Zgby \ h[
gbl_evgh ij_\urZ_1I ijb[uevghklv \eh” _gbc \ hkgh\ighhel fZnb\ Kd jzBf [lglgoDZa Z ok

a hif_g_gh gqglh jzZa\blb_ h[jZzah\g@h]levidh]l]gpbmeh y\ey_Iky ijehjk]hbggha ~h
az”"Zq_c < gZklhys__ \j_fy j_kim[ebdZ \kImiZ_1 \ gh\uc wlZi k\h_]h\jZa\blby
khpbzZevghc kn_j_ ABkibhkbhygb_gZk_e_gby kljZzgu b wdhghfbqg_kdbc jhkl

H[jZah\Zgb_ yl\eyykv h~gbf ba nzZdlhjh\ kihkihdkfm xsklonwihgdhhpith |
\ua\Zlv kgb _gb_ IZdbo g_]Zlb\guo y\e_gbc dzZd [_ajZ[hlbpZ hI{iZ2ghdkby Ijb
hljbpzZl_evgh]lh \ha”_ckl\by wlbo nzZdlhjh\ ~hklZlhggh h[_ki_gblv \ukhdbc mjl
ih~"Thih\db jZ[hqg_c lkdpleflbbgWiddZzy p_gghklv ke_~h\Zl_evgh ijbagZ_Ilkywg_ klhe\
dZpb_c kdhevdh azZ h[sbfb agZgbyflgby Zkuldklibghkigfb wnn_dlb\gh j_rZlv ke
ijh[e_fu ihal\heyxsbfb jZz[hlgbdm [ukljh ijbkihkZ[eb\ZIvky d g_ibyf@\Wwd f_gyxs
ghfbg_kdhc b khpbZevghc "bagb \Z°gZ g_ klhevdh bgnhjfZpby ihemqgq_ggZy .
db b mf_gb_ h[jZsZlvky k g_x MgZsbfky ihwlhfm fhiml [ulv ij_~hklZ\e_gu rb
jZ mg_[guo dmjkh\ ih bo mkfhlj_gbxhidH[kheX dhlhjZy hiI\h~*blky klhjhggbdZfb
pbb ©q_eh\_g_kdh]h ihl_gpbzez?2 _]1h ih~]lhlh\d_ g_ihkj_~kl\_ggh gZzZjzZ[hq_f
xlky ~_p_gljZzebah\Zggu_ nhjfu mijZ\e_gby h[jZah\Zgb_f b ©d\Zabjwghqgu_?2
gby F_7"e_ggw_AN_fh]jZnbg_kdh]h jhklzZ \ [hevrbgklI\_ kljZg hagZgzZxl qglh w
[m~A_1 “hklb]zZlIvky Jez\guf h[jZahf [eZ]h”"Zjy ih\ur_gbx ijhba\h”bl_evghklb Ijm
gby gqbke_gghklb jZ[hg_c kbeu Ijhba\h”bl_evghklv jZjhgbfdk\VilbIkZgh \le\ya Z g 2
gbc _ fhigh k~_eZlv _s_ \ur_ [eZ]h"Zjy bg\_klbpbyf \ g_eh\_qg_kdbc ihl_gp
h[jZzah\Zgby b h[mg_bkkegZm\@dhevkdhc ~_yl_evghklb H]jhfgh_ agZgq_gb_ bf
gb_ 1 _jfbgZ ©bg\_klbpbb? dhjgzbhZ\Z§bgz Hg i_j_klZe \hkijbgbfzZlivky dzd ihlj,
jZkoh”~u J[ue ijbagZg _]h ijhba\h”bl_evguc o0Zjzdl_j KlZeh ykgh qlm\eh _gb
Ibfuc “he]lh\j_f_gguc wdhghfbgq_kdbc wnn_dl ;he__ \ukhdzZy hi*ZqZ bg\_klk
\dez” h[jZzah\Zgby \ mkdhj_gb_ wdhghfbq_kdh]h jhklZ hi_j_"Zxs__ BE_fiu g_\_
hkhagzZgb_ wlbo nzdlhjh\ ijb\_eh d jz"bdzZevghfm i_j_kfhljm ijbhjbl_Hh\ \ ihek
\Zgb_ azZgyeh ijhggh_ f_klh \ kljZI_]lbb &vdkgbfklgZigdigjz jhkdlZzeh khagi¥l_evgh |
\ZIvky dzZd ij_h”he_gb_ wdhghfbg_kdhc hlklZehklb

H[jZah\Zgb_ kihkh[klI\m_Il [he__ ijh*mdlb\ghfm Ijm~m dzZ ~h]lh hi*_pvghlh jZ
j_l_ggu_ agzZgby ~_ezxl _1h kihkh[guf d IZdhfimjH]MmNin *"klZAeegwlZ[bhedghrmx p_
ghklv b \ kl\yab k wilbf bf_xI \ukhdmx hiezZIm HJ[jZzahtbgbevghkbeb dbL\Elglbdh b
jZ[hgq_f f_kl_ \ _~bgbpm \j_f_gb hg ijhba\h~bl [hevr_ q_f _l1h g_h[mqg_gguc d
gu_ gZijZ\e_gbyhdKighewa _eh\ _qgh kdpblzez ~ey jZalblby wdhghfbdb g_h[oh”Dbf
glh p_e_gzijz\e_ggh_ nhjfbjh\Zgb_ I\hjg_kdh]h ihl_gpbZezZ Ijm~h\uo 4_kmjkh\
ah\Zgby d\ZebnbdzZpbb khab”~Zl _evgh]h \dezZ”~Z jZ[hlgbfilzc Wieyj Kk FZhdllmDe v
azZoklzgB\eljdzZl _evghklv ijZzdlbg_kdbo j_dhf_g~Zpbc khklhbl \ IThf qglh hgb gZ
kljmdImju jZleijgby i_j\bgguo Z g_ \lhjbgguo ~hoh”h\ H[jZah\Zgb_ ke_"m_|
hjm~b_f khpbhiZewvghfbqg_kehtbdb q_f ljZgkn_jlgu_ \uieZlu ijh]j_kkb\gh_ gZeh
b baf_g_gby \ jZkij_~_e_gbb gZoh”ys_]lhky \ gqzZklghc kh[kI\_gdghkph ghpailkl\Zz
\ dZg_kI\_ nzdlhjh\ i_j_kljhcdb jZzkij_~_e_gby ebgguo “hoh”h\

J_axfbjmy \ur_baeh _poditbftg hif_Iblv qglh ~ey ihklkh\_Ikdbo kljZg g_ kms_
fhr_eb hkms_kl\e_gby jughgqguo highr_gbc k bkihevalgpdgde zZf Kle¢hdugg kdh]mi
i_j_gylv fh”_eb jzZzal\bluo kljZg beb kha”~zZlv 1b[jb"rghhbd Hhk| eki\ W g I[huferh ij
g_"bag_kihkh[gh Ihklkh\_Ikdb_ kljZgu ~héd"ge bkljhérhgXyhbidl b "hklb _gby ~
kljzg

Ebl_jZImjz

>yleh\ K : Hkgh\u |I_hjbb q_ehVZe&zZ kilhdhgdhZblygl_kdZy rdhez

DZi_exrgbdh\ J B Kh\j_f_ggu_ [mjbmzZapyh\dplgy jZfhg_c kbeu F

S_Ibgbg <1 Ojhf_gdh\ G : JWdhrgibfdpdZKh[jZah\Zgby F

F_ev”"ZozZgh\Z F D AZgylhklv gZk_e_gby b wdhghfbg_kdbc jhkl f_lhjhWkeh]by klj
gby :efZlu

DzalZagk hiq_I| h g_eh\_q_kdhf jZa\blbb K :efZlu



. KLZ]bjh\Z
] Gb g_\Zjlh\kd
Gb g _\Zjlh\kdbc Jhkm~ZjkI\_gguc mgb\_jkb

LBLMEVGH? KLJ:OH<:GB? HIUL JHKKBB

Kh\j f gguc jhkkbckdbc jughd g _"\b bfhklb agZqgbl_evgh ijh\bgmeky \ k\h_f
g_fZemx ghjfzijpddghmx [Zam K dzZ ~uf ]Jh~hf kijhk gZ g_"\b bfh_ bfms_klI\h \h
[hevr_ jhkkbckdbo k_f_c ohlyl memqrblv dZqg_klI\h “bagb iml_f ijbh[j_I_gby dhf
\hajhk kijhk gz dhff_jg_kdmx g_"\b bfhklv

L_fg_g \ gZklhys__ \j_fy gZ jugd_ g_"\b bfhklb kms_kI\m_1I jy” ijh[e_f d
NZevg_cr_fm jZal\blbx b nmgdpbhgbjh\Zgbx G _I| hleR gghha adkih | d uh] hkemt@Zk \
ihl_jb ijZz\Z kh[kI\_gghklb [Ijb wlhf ]jz"~Zg_ k high#ékhtkp d_[YgdhbkdHim b kljZo
\hfm k_dlhjm JN WIlh y\ey_ Iky gZb[he__ \Z ghc ijh[e_fhc "Zggh]h jugdZz

<f_kl_ k m\_ebq_gb_f dhebqg_kI\Z kh\_jrghfao bkk_‘ethedv dimijgk!l | b jbkd ihl_jyl
g_"\b bfhklv 2~Z°_ ih bkl_gq_gbx g_kdheNgblo ghy ihk\e_ gdibkit

>ey [hevrbgkI\Z jhkkbZg Yyhafewghklv ijbh[j_kPb whlev[Zgdh\kdhhZdggb”*bl
;eZ]lh~Zjy wlihfm \k_ [hevr_ g_"\b bfhklb \hle_dZ_Ilky \ ]jz"~Zgkdbc h[hjhl dhlh
\ufb nhjfzfb k"_ehd M dyeeMvkyiHy\d gZau\Z_fZy ©bklhjby?2 b dzd keb”kl\b_ hk
fhklv \ aZsbl_ ijz\zZ kh[kI\_ggbdz \hajzklz_1I ihlj_[ghklv kljZoh\Zgby hl jbkdh\

Qbklhlm k~_edb ijh\_jyxl ijhe_kkQHhglgdmgp jugdZ g _\pbweHk|b IhdmizZl_ex
"bevy g_h[ohhbdblv glh \ kemqZ__keb jbwelhj kh\_jrjpde hvtbd chih_gjlth\ijlglbdZ dhc
nbgzZgkh\hc hIV\_IkI\_gghklb jbwelhju@ _ <tk knhllk>jlb hdmizl_ev

=eZ\gh_ hlebqgb_ Iblmevghlhl RljjAadd 2dpBh\ kljZoh\Zgby aZddrqzg hlg 2\sIhf
sZ_| hl ‘\hafh guo ihke_"kl\bc kh[ulbc dhlhju_ m"_ ijhbahreb Z g_hhl kh[ulbc
bahclb \ [m"ms_f

LbIlmevgh_ kljZoh\Zgb_ kljzZzéh\iZagh\htgkikZlv kljZoh\Zgby bfms_kIhNZ Z lhqg_
\Zgb_ nbgZgkh\h]h jblkudZkelhgZzohf\ ijb dhlhjhf y\ey_Iky mljzZIZ h[t_dlzl g_~\b bfhlk
\b_ ij_djzZs_gby ijz\Z kh[kI\_gghklb ih ijbgbgzf hWZlaBybklyslbfhhjzZliglpdogb_ ijzZ\Z
gZ g_"\b bfh_ bfms_kI\h \ qzZklb \ezZz~_gby jZkihjy _gby ihevah\\dglgy® LbImehf
j_gby ~hlh\hjigmtiz b | »

D gzZb[he__ qzZklh \hagbdzZxsbf jbkdzf dhlhju_ ihdju\Zxlky Iblmevguf kljZoh\
"mxshb

2 Jueb "hims_gu hrb[db ijb hnhjfe_gbb “hdmf_glh\ "ey k*_edb

2 kN _edb kh\_jr_ggu_ jZg__ ih ijb\Zibazphhtb dlezb gjh\b bfhklb g _ ogl\leyebkv a
gufb

2 \uy\e_g kemqgZc fhr_ggbq_klI\Z

2 bgl_j_ku gZke_~gbdh\ b beb g _kh\ _jr _gghe _Igbo g_[ueb mgl_gu > @

Lbimevgh_ kljZoh\Zgb_ y\ey_Iky aZsblhc gZ kemgZc _keb h[t_dl g_"\b bfhkl
\_gghkl®_[Imbklj_[h\Zg m \ezZ”_evpZ \ j_amevlZI|_

2 jjbagzZgby k*_edb g_"_ ckl\bl_evglkembhfj\hab kzlgb ihemqg_gghlh ih k* _ed_ bf
\Z

2 m*h\e_I\hj_gby km~hf ij_~tyle_ggh]lh d \ez”~_evpm bfms_klI\Z bkdzZ h[ bklj_
gm h]l]h g_aZdhgghyh \eZ~_gb

Ilh fg_gbx mg_guo azZgbfzZxsboky ijh[e_fzZfb aZzdhgh”Zl_evkl\Z ex[enx k”_edm
kiI\bl_evghc \ km~_ wlh klyaZggh k ijh[_eZfb kms_kl\mxsbfb \ jhkkBckdhf azd|
|_ev djZcg_ g_ aZsbs_g hl jbkdzZ ihl_jb bfms_klI\z

< JhkkbckNh”_jZpbb kzfzkkjizkdh¥Zgby jZza\blz kez[h khhI\_IkI\_ggHBE b Iblmevg
gb_ g_ihemqZ_l “he gh]h jZa\blby gh gZoh”blky gZ gZqZevghf wlZi_

< ihke_n~g__ \j_fy kljZzoh\u_ dhfizgbb \k_ qZs_ klZeb \\h”"blv \ i_j_g_gv mkem
fghlb_ mqzkligbdb jugdZ g_ kh\k_f ihgbfzZxl kmlv 1Zdhlh \b"Z aZsblu hl jbkdh\

ljbgylh kgblzZlv qlh ijb gZebqgbb k\b”~_I_evkI\Z h ]JThkm~Zjkl\_gghc j_]bkljzZphb
kh[kI\_ggbd g_"\b bfh]h bfms_kI\Z fh _I [ulv m\_j_ggufh\Z&\iglbax ijgZA&lbgbGhmd k
kh[kI\_ggbdZ “bevy k\b~_I_evkl\Z h ]Jhkm~Zjkl\_gghc j_]lbkljZpbb ijZz\Z g_ y\e
©gbklhlu?2 IbImez

Kzf ih k_[_ ijhp_kk ijh\_jdb Iblmez y\ey_Ilky ~hklZlIhggh Ijm~h_fdbf JZa[bjz
h[t_dIzZ g_"\b bfhklbhfeMdh d\Zebnbpbjh\Zggu_ xjbklu k~_edbmihjhZggkFky h[t
aZ ihke_"yb e_| B Ihevdh ihke_ IZdhc IsZl_evghg&yijh\r jdb_\idghtkdfh ghklyo b
mkeh\byo kljZoh\Zgby



Lbimevgh_ kljZoh\Zgb_ \ Jhkkbb y\ey_ Iky hjlguwfbad pfbh g fish elblf ke _
kljZzoh\Zgb_ Hgh y\ey_Iky g_ihimeyjguf \ke_~kl\b_ k\h_c g_ijb\ugqghklb g_ Ih
gh b "ey fgh]lbo kljZoh\uo dhfiZgbc

LZzd dzd h[t_dlu g_"\b bfhklb \lhjbggh]h jugdZ bf_xI ~hklZIhdmevighZImx
jbkdb \_kvfzZ \ukhdb < klyab k wlbf kljZoh\u_ dhfiZgbb bitkk Aig Z1gdd B X2 g\buyk h d
IbilmezZz Z wlh ihgb Z_I| kijhk LZd "_ kms_klI\m_I g_h[oh”*bfhklv jZabBhh[jZabl
Imevgh]h kljZoh\Zgby <k_ i_j_gbkellgglyley Kioghdjdifdhkf_rzZxsbfb zZdlb\ghfm
jZa\blbx Iblmevgh]h kljZoh\Zgby \ Jhkkbb g_ kfhljy gZ Ih glh wlihbke&Z _ Iky ~
mljZlu ijkWklI\_gghklb bfms_klI\Z

LZzdbf h[jZzahf Iblmevgh_ kljZoh\Zgb_ ~he gh klZljv_r_cligh peks bef Zfs H hd* A
kemqZ_ mljzZlu ijz\Z kh[klI\_gghklb gZ h[t_dlu g_"\b bfhklb

K_]lh~rgy “~ey ijbh[j_1Zl_ey g_"\b bfh]h bfms_kI\Z klhbl hkljZy g_hZoh”~bfhkl
gby <f_kl_ k jZa\blb_f wdhghfbdb b jZa\blb_f ijZ\hkkajgddigp hidblkEeZ kiZgeh
ihimeyjguf ey gZrbo kh]jz ~Zg \ [eb Zcr__ \j_fy 1Zd dZd ~jm]h]h imlb j_r_g!
jbkdhf mljzlu ijz\Z gZ bfms_kI\h \ gZr_c kljZzg_ g_|

Ebl_jZImjzZ

=mgbg ? F ;_ehghljZ\KhX j_]Imebjh\Zgb_ aZHKieweg gy b*tlh\hjzZ kljZeidzZgby Iblr
Khpbh]lmfzgblZjguc \_klgh& 2 <
HnbpbZevguc kZcl <k_jhkkbckdh]lh kigsd ZK WS h\BHQP HRXY U X

? ?S_j[bd
] Gb g_\Zjlh\kd
Gb g _\Zjlh\kdbc ]hkm~ZjkI\_gguc mgb\_j

G:EH=H<:Y DMEML FH>?JGBA:PBY < J:FD:0O =J:@>:GKDH=H<H;S?K

Bklhjbg_kdb keh behkv 1Zd qglh ~h kbo ihj gZeh]h\Zy dmevIimjZ \ jhkkbckdl
kjZ\g_gbx k h[s_ijbgylufb b nmg”"zZf_glZevgufb \ jughqakdbhfspkbghlwiglhiighfb
WIibf \ gzZkbghKkykgy_Iky ihabpby fgh]l]bo gZrbo ]jZz°'*Zg dhlhju_ ohlkl ohjhrh
kbb gh g_ hkhagzZxl k\h_c jheb \ mjh\g_ wdh&hfbqgljkdtibh fhshbPMykni\gab f_"~
jZzaf_jhf b k\h_\j_f_gghklvx azZjZ[hlgdtdbhbedlwgklkbbibgbhklfiy""_Ih\ j_]lbhgh\ b
kljZgu dhlhju_ nhjfbjmxlky \ hkgBghf\ad Koklmge gbc

ljh[e_fZ gbadhc gZeh]lh\hc dmevimju b g_zZ~_d\Zlgh]h jughqguf f_azZgbafzf
\Z_| \kx kh\hdmighklv gZeh]h\ b k[hjh\ \kx kbklhkkbgkeh¢hN[e*h jZgptdjp HgZ \
\mx hqg_j_"v k\lyazZzgzZ k mklzZgh\b\rbfbky kl_j_hlbiZzfb khagzZgby kh\_Ilkdh]h
=jZ°"~"Zg_ \ iheghc f_j_ _s_ g_ hkhagZeb k\dr_fh[enrbkheyndghZejZgm\blbb Jhkk
KhagZgb_]jZz°'~Zg b\byp d@eklmjZz \ _skelgfiu jZ&8BY ggh khagZgb_ h[mkeZ\eb\Z _
mjh\_gv gZeh]h\hc dmevimju \ gZr_c kljZzg_ k_]lh~rgy dhlhjuc \ k\hx hg_j_"v Kk
Abfu_ j_nhjfu g_ lhevdh \ gZeh]lh\hc kbkl_f_ gh b \ wdhghfbd_ khpbZevghc il

HYyZdh g_evay hljbpzZlv Ihl nzdl glh azZ i_jbh” jughgguo ij_h[jZah\Zgbc \
]Jhkm~rZjkIVhf ijh\h*beZkv h[hkgh\ZggZy wdhghfbqg_kdZyht_dmewgtjklvz\ kkin _gjg h
\ khpbZevguo ipZdkbyd&ZZgguo k gZeh]hbk[&hwlhbmffh gh Jh\hjblv h[ hij_"~_e_gc
knhjfbjh\Zzgghf mjh\g_ gZeh]h\hc dmevimju dhlhjuc ih*"lZedb\Z_I g_ IThevdh ]h
\h d j_r_gbx \Z ghc gZ k_]lh~gyrgbc " gghicijh[eZkibbd\b"Zpby [Zjv_jh\ b ~_klidl
liZgbp f_"~"mh\Ahehb”_heh]BRhlmihgc ikboheh@ _c

GZ gZr \aley”™ imlb j_r_gby ~Zgghc ijh[e_fu g_ fhlml [ulv gZc”_gW” mkbebyl
gh\ WIlh h[mkeh\e_gh ~\hckI\_gghc ijbjh*hc ijhp_kkZ gdybbjmihgihybgZ Kdkb\j
iheblbg_kdbd bekiypo mkeh\byo ijZ\bevg_ _ kdzZZHyhthe doteaZmplhd g

<hi_j\uo "Zgguc ijhp_kk g_jzZa”_ebf k mklzgh\e_gb_f p_gu h[s_kI\_gguo [
yleyxlky gZeh]lb < ~Zgghf dhgl_dkl_ \ukhdbc mjh\_gv gZeh]h\alor gmehlenju ~h
dh m gZeh]lhiezZl_evsbdh\ gh b m J]hkm”~ZjkI\Z \ ebp_\hhijheghdhd _ iglgpeokkj]Egh
"Zxsbc mkeh\by “ey nhjfbjh\Zgby ebgghklghc gZeh]lh\hc dmevimju fdhlhjzZy vy
ihg_Ilthf gZeh]h\hc dmevimje @s_kI\Z

Lzdbh[jzahf g_h[oh”bfhklv _~bghc kbkl_fu h[t_~bgyxs_c jZ[hlm Jhkm"Zjkl
glh [u g_eh\_d bagZgZevgh hkhagzZe k\hx hI\_Ikl\_g&kklvhe_ lemRNdghjbkm”"Z]j
gb_ ]Jhkih~kI\Z gZeh]h\hc b”_heh]bb gzZ” gZzdh]|d\b&l ikpohehdbhthdhc dmevim



g_\hafh gh [_a iheghp_ggh]h ]jZz"~Zgkdh]h h[s_kI\Z b”_y dhlhjh]lh aZdexqZ_lky
Ibg_kdhlh b khpbZevgh]lh ]hkm”ZjklI\Z Aj_ehklv Zdlb\ghklv b hI\_IlklI\_gghklv ]
Ahij_~_e_gZ Jhvk\exR_c Zddmfmebjh\Zlv b j_Zebah\u\Zlv bgbpbZIb\x kh[ex"Zy
sb_ijbgpbibZevgu_ mklZgh\db

2 g_eh\2di_j\hhkgh\Z ]jz"~Zgkdh]h h[s_kI\Z kZfhklhyl_evguc d_gF\bkbfuc
g_dhgljhebjm_fuo Jhkm~ZjkI\hf kn_j ]JjZ " ~Zgkdhc Zdlb\ghklb

2 kzfhhjl]ZgbaZpby 1jz°'~Zg ~ey j_ZebaZpbb k\hbo khpbZevguo wdhghfbq_kd
iheblbg_kdbo bgl_j_kh\ yley_ |ky k\h_h[jZaguf bg”tbdzZlhjhf iha\heyxsbf hp_gbl
pbhgbjh\Zgby kbkl_fu ©{kmRRAHKA\h

2 kZzZfhj_]mebjm]fBk*Z gkdh]h h[s_kI\Z dZd kh\hdmighklb jZaebgguo h[t_“bg._
\ukhdbf khpbZevguf klZImkhf b rbjhdbfb ijZz\zZfb \ g_azZ\bkb frhag crhj] hggnbbzZ jtk I\ Z
kheb”~Zjghklb

2 g_aZzZ\bkbfhklv ]jz"~rZgkdh]h h[s_kI\Z dzZd ©lj_Ilv_]hbkjudtdgZahMNg Z]jchhkk m~Zjkl
ihegyxs_]h ijb wihf ihkj_~gbq_kdb_ nmgdpbb f_""m gbfb

LZdbh[jZzahf ]jz ~Zgkdh_2hpslhkh[s_kl\h hkgh\Zggh_ gZ jZaebqgu& nhjfZo kZ
pbb b kzfhj_]lmeypbb gZ hilbfZzevghf khg_lZgbb im[ebqguo b_aggklgagzZimg!l_j_kh
gbb ihke_Agibljbl_Ighklv hg_jg_gguo ijh[e_f hij_~_ey_Iky khpbZevghlr hI\_IkI\_g
_f g_eh\_g_kdh]h ihl_gpbZezZ \ hkgh\_ dhlhjh]l]h aZeh™_gu p_gghklb _JjZz ~Zgkdh
jZajulghc k\yav gZeh]lh\hc dmevinjpaglZ xrs[s_ RI\&Zq_kI\_ \ukr_c p_gghklb g_eh\_
ijZ\Z b k\h[h”u

Fh~_jgbaZpby gZeh]h\hc dmevimju \ jZfdZo ]jZ ~Zgkdh]h h[s_kI\Z gZijZ\e_g:
jZa\blby gZeh]lhiezZl_evsbdh\ kzZfhlh Jhkm~Zjki\Z _]h midké\gihx hgiZ glglthd niy]Z g h\
dmevimjm g_h[oh”bfh klj_fblvky d Ihfm qlh[u \ gkmeglkjhpZgih\h§gZgbhZelZ *h]h
gZeh]hiezl _evsbdz kihkh[klI\h\ZeZ ]zjfhgbffghfjZ alhb bbb egxpdtiddhc kbkl_fu gl
ij_"klZz\ey_Iky ijhp_kkhf kehguf b fghlhzki_dlguf

KhpbzZevguc Zki_dl gZeh]P\hg_ddhevimju®r_e_gb_ klZImkZ gZeh]lhieZl_evsbdzZ |
eh]h\h]h bgki_dlhjz HIkmlkl\b_ iheblbg_kdh]h wdhghfbg_kdh]h ikbdheh]bq_kc
eh]hieZl_evsbdZ ~hdZau\Z_I| g_wnn_dIb\gh&hv_lglhkl _1b g¥retflRg_rgbf iZjzf_Ijzf
khklZ\m gZeh]lh\ gZrZ fh”_ev gZeh]hh[ehDbilglopf KbgbZjlggxA diF _klv hgZ g_ ~he’
ihrZ\eylv jughggmx Zdlib\ghklv ]1jZbfZIg éb_¢€j_4qifb@Z\bkbl hl mjh\gy jZa\blby wdh¢
aZ”"Zq gZehhkYHbdb <Z guf we_f_glhf gZeh]h\hc dmevimjZ y\ey_Iky h_jibfhklv ]
]hieZl _evsbdm \hafhckghkkllbe®ghlh \u[hjZ ihke_~gbf ev]hl ij_~hklZ\ey_fuo ijZ\bl

ljh[e_fZ baf_g_gby h[s_kI\_gghc ikboheh]bb b ih\k_fckygke]th]hhhordolkewmju_
klhbl i_j_~ gZeh]lh\ufb hj]ZzgzZfb b Jhkm~ZjkI\hf \ p_ehf k fhf_glZ iheghfZkrlZ][¢
gZeh]lh\hc kbkl_fu \ Jhkkbb Mjh\_gv dmevimju hlghr_gbc f_""m hj]l]Z@Zfb gZeh]t
|_evsbdhf hij_~_ey_Ilky wdhghfftbdihkdhd\ilvebfhc JThkm”~ZjkI\hf GZeh]h\Zy dmevIim]
_Iky \ Ihf glh Jhkm~ZjklI\h kfhljbl gZ gZeh]hieZl_evsbdh\ dZd gZ jZz\gfhijZ\guo i
eh]hh[eh _gby Z gZeh]lhieZl_eWhedlytkdftkhtehgz!l _evgh ieZlyl gZeh]b

H[jZah\Zl_ewgicdl gZeh]lh\hc dméelmpc az”_e \ klZgh\le_gbb wnn_dlb\ghc g.
kbkl fu < gzZklhys_ _ \j fy h[jZzah\Zl _evguo p_gljh\ 7~ey I§yheh]hieKbkévEbdh\ |
mijZ\e_gby gZeh]lhh[eh _gb_f ij_"mkfhlj_gZ ijhizZ]Z§Mghb djgdatykge ghkl\zgZgh]
wnn_dlb\ghklv wibo f_jhijbylbc g_ \ukhdgghkéblgX2h]aXdpmbgki_dlhjh\ hgb k\h”y
lhevdh d jZzatykg gbx dhgdj _Iguo ijhibhhjadldbghgZlelepvkl\ GZ gZr \aley™ hJr
gZehlhieZl_evsbdh\ “he gh gZghgZlwkyZabk\Zl_evghc rdhe_ Dmjk "h& _g \dexqz
| evgh_baeh’ _gb_ bklhjbbgd¥emlhéh&khnbb gZeh]Z g _kdhevdh jZa”_eh\ gZeh]
lzd"_ ijZzdlbq_kldfbg”®Zpdbb ih aZiheg_gbx gZeh]lh\uo ~_deZjZpbc

BgnhjfZpbhgghfm Zki hdhm dimek]lmju \ ihke_"g__ \j_fy m~_ey_I|ky 0hklZlhggh
klmie_gb_ ih jz~bh 1_e_\b”_gbx ij_bfms_kI\_ggh \ nhjf_ bgl_j\vx im[ebdZpbtk
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