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Gb g_\Zjlh\kdh]h JThkm~ZjkI\_gd&]h mgb\_jkbl

D DmevimjZ gZmdZ h[jZah\Zgb_ ijh[e_fFBljbZ&y<kbjukkbckdhc gZmqgh
ijZzdlbg_kdhc dhgn]jGopudilh\kd n_\jZey HIh~Z A~ : < DRjb@bh
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,6%1 *+

I+

+

QZklv 9 ba”~zZgby \dexqZ | klZlvb mgzZklgbdh\ dhgn_j gpbb k jdpbc ©=_
]_IbdZ b we_dljhl_ogbdz2 ©Bgnhjfzlbdz2 ©H[s_kl\h Imjbafjkk bfNlbk hiu
\u jZa\blby2 ©WdhghfbdZ b kh\j_f_gguc f_g_~"f_gl \hijhku I_hjbb b ijZ
sZxl ZzdlmZevgu_ ijh[e_fu [bheh]bb wdheh]bb ]J_h]jZnbb ImjbafzZz bgnhjf

>ey ij_ih"Z\Zl_e_c khljm” dotkkre\_ gZ\E g gev kdb dZb_&¥jguech mqgj_"k_gbc Z
ibjZzglh\ b kIm~ _glh\ \ukrbo mg_[guo aZ\_~ gbc
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=ZjgbInTjzPHMkKe i_q ebklh\
Lbjz® wda AZdZa
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=?HWDHEH=BY

1 e_dkzg”Mjh\z
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc JThkm~ZjkI\_gguc ImfZgblZjguc mgb\_

HIJ?>?E?GB? KNHIJFBJIJHGHKLB HN?KKBHG:EVGUO DHPIGPBC
KLM>?GLH< HMQ:XSBAK G:1J:<E?GBX GHBH=BY?

N ~ jZevguc ]Jhkm~ZjkI\_gguc h[jZah\Zl _evguc klzg”~Zjl \ukr_]h ijhn_kkbhg
Ij Iv_Th ihdhe_gby N=2HKh&hHmighklv Ij [h\Zgbc h[yaZl _evguo igboj[hZebaZpbb
jZah\zZl _evguo ijh]jzff \ukr_]1h ijhn_kkbhgZevgh]lh h[jZah\Zgby h[jZah\Z]l_ evc¢
bf xsbfb J]hkm”ZjklI\_ggmx Zddj_"blZpbx

=zeZ\gufb p_e \ufb mklzZzgh\dzfb \ j ZebazZpbb N=HK <IH Ij_Iv_]1h ihdhe_gby Yy
ihemqg_ggu_ mqgZsbfkym\qogby ijb wlihf ih~ | _jfbghf dhfi_| _gpby ihgbbzZ I|ky kihk
f gylv agZzgby mf_gby b ebqghklgu_dzZq_kI\Z "ey mki_rghc ~_yl _ewghklb \ hij
Ib_ ©dhfi_| _gpby2 \ dZzq_kI\_ khklZ\guo qZkl_c \oh”yl b agiiglgu ndZgbklI\¥ gZ\1
bgbpbzZlb\ghklv p_e_mklj_fe_gghklv hlI\_IkI\_gghklv lhe jZglghkhi b | » b k
gb_jz[hlzlv dZzd kzZfhklhyl _evgh 1Zd b \ dhee_dlb\_ b ijhn_kkbhgZpevguc hiul
lu b khklZ\b\ ih gbf mqg_fgughi&ZgaiZlv g _dhlhju_ \u\h”u

2 ghjfZlb\u g_" _evghc gZ]jmadb hklZebkv ij "gbfbbyhagZdblkglvgybh[kihdjZIlbek
k ~h e | \ kbkl_f_~\momjh\g_\h]h h[jZah\Zgby "h[Z\ey Iky 1h»g fZ]bkljZIm
lu [m"ml ijh~he Zwoh[nmbgfZ]bkl_jkdb_ ijh]jZffu gZijZ\e_gu gZ bamqg_gb_ ©madbo

2 jjb kjz\g_gbb d\ZebnbdZpbhgguo Ij [h\Zgbc KbN=HKgpm*msbKdbimkdg
[bheh]b ihemqgb\rb_ d\ZebnbdZpbx [ZdZeZ\]jZ ih gZhZdb\rphow © ; phrezh] ky & ] nj
jZ[hlZlv \' I _o °_ h[eZklyo ijhn_kkbhgZevghc ~_yl evghklb b gZddbd®d ~"he ghk
ki_pbzZebklu

2 N=HK ~Z | [hevr_ k\h[h?u \ nhjfbjh\Zgbb mq_[gh]h ieZgZ [hevr_k\h[h”u '
j_ggy “bkpbiebg b \ kh™_j"Zgbb kZfhZzdhbkpjZiglhhqugbh~dk ~ klv Il azZ dzZ ~h
iebghc azdj_ie_gZ dhfi_|_gpby

2 jzkij_™_eyxlky dhfi I _gpbb ih mkfhlj gbx dZn_"ju ~_dZgZlZ <MAZ

AZdj ie_gb_ dhfi_ | _gpbb azZ "bkpbiebghc bkdexqZ | \hijhku

©>ey q_]h bamqz_f"a

©Qlh bamgz _ f"2

©Qlh \mea&lZl_bamqg_gby “he’'gu ihemqghblv"?2

Bf y fgh]lhe Igbc hiul jZ[hlu \ <MA_ ih klggtMZjEAZl=dK <MAh\ gZdhibeb hiul
hij_~ e _gbx knhjfbjh\Zgghklb agZgbc mf_gbc b gZ\udh\ =hkm~ZjkI\_ggu_ klZg
lj_[h\Zeb hl \uimkdahehdZz agzlv mf_Iv bf _Iv ij ~klzZ\e _gb_ ijb q_f KHzZg~Zjlhf g
\Zehkv nhjfbjh\Zgb_ dhgdj_lguo agZgbc mf_gbc b ij _~klZ\e_gbc ijb bamqg_gbt
G_h[oh”bfh hif _Iblv qglh mqg_J[guc ieZg jZajZ[hlZgguc gZ hkghyxZ &b N=bHK gh\h
k [_fZljbpm jZkij_"~ e _gby dhfi_| gpbc \ j_amevlZl_ q_]h dZ°"Zy ZplkpbiebgZ h
hij_~ e _gguo dhfi_|I_gpbc GZ wlzZi_ khklzZ\e_gby mq_J[gh]lh ieZgZ ih klzg"zZjlZ{
fobjm_Iky i _j_g_gv "bkpbiebgqzkbkZIbfgkic gb\Zxsbo nhjfbjh\Zgb_ ijhdi_kkbhgZev
i | _gpbc jZkrbjy Iky i _j_qg_gv dmjkh\ ih \u[hjm djhf_ Th]l]h h[_ki_qb\Z _Iky k\h[h

N ~ jZevgu_ ]lhkm~ZjkI\_ggu_ h[jZah\Zl _evgu_ klZg”*Zjlu \ukr_]h ijhn_kkbh;
\dexgzZx!|_ \[k Ij_[h\Zgby d

2 kljmdImj_ hkgh\guo h[jZah\Zl _evguo ijhl]jzff \ Ihf gbke_1j _[h\kgby d khhl
gh\ghc h[jZzah\ZIl_evghc ijh]jZffu b bo h[t_fm Z IZd _ d khhlghr_gbxXx h[yaZl_ev
jZah\Zl_evghc ijh]jzZffu b qZklb nhligbdZ fbhb[fgetv\gh]h ijhp_kkZ

2 mkeh\byf j_ZebaZpbb hkgh\guo h[jZah\ZI_evguo ijh]jzff \ Ihf gbke_ dzZ”"jh
| jbZeviglhgbqg_ _kdbf b bguf mkeh\byf

2 j_amevlzlzf hk\h_gby hkgh\guo h[jZah\Zl_evguo ijh]jzff

KhleZkgh =sJKihdhe_gbyZ{gZ @diZzreeh]lbb ~he _g h[ezZz~Zlv kmffhc |I_hj_Idg_kdbo ag
Ibg_kdbo gZ\udh\ \ h[eZklb [bheh]bb ihalheyxsbo _fm k\h[h”gh j_r&lv ijhn_kkt
f f ebrv g dhlhju_ ba gbo

2 jhgbfZlv jhev [bheh]bqg_kdh]h fghlhh[jZaby dZdcigb\imislblh bnzdlKjzkimklh
[bhkn_ju \ p_ehf

2 [ulv agZdhfuf k ijbgpbizfb J_g_Ibg_kdhc bg ' _g_jbb b __ bkihevah\Zgbb \ |
ij_~"klz\e_gb_ h ] g Ibd_ihimeypbc b w\hexpbhgghc ] g Ibd_ ] g _Ilbd_ q_eh\_
f MmMZo k_e _dpbb



< N=HK ijhn_kkbhgZevgu_ dhfi_l|_gpbb a\mqgzl ke_"mxsbf h[jZahf

2~ _fhgkljbjh\zZIv [Zah\u_ ij_"~klZ\e_gby h jZaghh[jZabb [bheh]bq_kdbo hJ[t
gby [bhjZzaghh[jZzaby ey mklhcgb\hklb [bhkn_ju 1D

2~ fhgkljbjm_1I kh\j_f_ggu_ ij_"klzZ\e [y _bjgh&khHEZd ] _gghc bg hg_jbb g
| ogheh]l]bb b fhe _dmeyjgh]lh fh~_ebjh\Zgby ID

< wlhc klyab \klZ_I| g_h[oh”bfhklv dhjj_dlbjh\db mq_[guo ijh]jzff ijb\_~_gb
[h\Zgbyf gh\h]h N=HK h[jZah\ZI_evgu_ ijh]jZffu dkphjile bglbjhhEgauglZz hk\h
gby kim~_glzfb dhfi_lI_gpbc g_h[oh”*bfuo \ ijhn_kkbhgZevghc ~_yl_evghklb
mq_[gu_ ijh]jZzffu "bkpbiebgu hij_~_eyeb p_eb kh~_j Zgb_ h[t_f b ihjy~hd b
I_i_jv kx*Z \oh”bl i_j_q_ldw h[pdreedmiZgby nhjfbjm_fuo “bkpbiebghc K mdzZaZzZg
\mxsbo dhfi_|I _gpbc i_j q_gv hkgh\guo h[jZah\Zl _evguo | _ogheh]bc nhjf f_
az"Zpkihevam_fuo ey nhjfbjh\Zgby dhfi dvglpbkl\uo az*Zgbc ey digljhey b |
db mjh\gy aZy\e_gguo \ “"bkpbiebg_j amevlZlh\ h[jZzah\Zgby dhfi_| _gpbc

=h\hjy h dhgljbhafvghl_evguo ijhp_"mjZo khhlI\_IklI\mxsbo Ij_[h\Zgthyf gh\h]t
Abfh azf_Iblv qglh \ gzZklhys__ \j_fy bf__IkylhoYodrixdbgZ miad lggzdhijdajZz
jZ[hld_ hp_ghqguo *bzZ]ghklbg_kdbo kj_~kI\ khhlI\_IlklI\mxsbo <IH \Ihjh]h ihdh
\Zgb_ ~Zggh]lh hiulZ ~ey dhgljhey dZgq_kI\Z nhjfbjm_fuo dhfi_I_gpbc fh gh ebi
Ahjz[hlidb bf_xs_]lhky fZl_jbzZez \ &hjtbldhik Nbbkkh]eZkgh wlihc eh]lbd_ bg_h[oh”t
Z]lghklbjh\zlv g_ lhevdh mk\h_ggu_ klim”~_glhf agZzgby mf_gby b gZ\udb gh
hij_~_e_gghc ijhn_kkbhgZevghc dhfi_I_gpbb

Ebl_jzZImjz

N_"_jZevguc Jhkm~ZjklI\_gguc h[jZzah\ZIHevihpw&Z ikFAg "gidx ©;bheh]by?
=hkm”Zjkl\_gguc h[jZzah\Zl_evguc klZg”~Zjl <IH ih gZijZ\e_gbx ©;bheh]by?

H KKhem[ph\Z
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc Jhkm~ZjkI\_gguc ImfZgblZjguc mgl

HKH;?GGHKLB >UO:GB¥XYGBKLUO J:KL?GB&HH;S?KL<:0
G: JJAGUO KL:>BYQHB?GGHC KMDP?KREB E

E_R ijbjhrguc wdhghfbg_kdb b khpbZevgh agzZgbfuc h[t_dl "ey Jhkkbckdhc

< dhgp,_b gZgzZe_\ ijh[e_fZ e_kguo ih Zjh\ \ klyab k \ukhdhc ]Jhjbfhklvx e_
fZkrlZ[u k dhlhjufb g\bhkllgedkdmehkv \i_j\u_ Iljbgbgu wlh]h y\e gby jZaebqc
ohayckl\_ggZy ~_yl_evghklv gZ e_kguo |_jjblhjbyo baf_g_gb_ debfzZlzZ \ klhj
aZdhggu_ \ujm[db Ih Zju \hagbdZxsb_\ e _kZo \[ebab gZk_ ‘e kiygawmakmgdlh\
fh ghklvx i_j_oh”Z h]gy gZ klhysb_ jy*hf aZkljhcdb < h]g_ fh]lml ihHb[gmlv e
_gu p_eu_ ihk_edb b "z _ fZeu_ lhjhrZ LZdb_ dzZlzZkljhnbq_kdb_ ih*Zju fh]
e kZo ?\jzabb gh b \ "jm]bog |lkZo gZr_c ieZ

<ke_"KkI\b_ wlh]h bamqg_gb_ ijbgbg _kI_kI\_ggh]h \hkklZgh\e_gby ijbjh~gh
bf__ | [hevrh_ ijzdlbq_kdh_ agZq_gb_ 1Zd dzZd ihalhey_| hkms_kl\ley@lv mijZ\e
]Jhijbylgmx klhjhgm F_oZgbafu \hkklZgdhh&lwmZ dlhjh\hdihlhju_ hij_~geyxl| ibjl
gmx kmdp_kkbx yleyxlky \Z gufb | d bf_xI ijZdlbg_kdmx agZgbfhkh \ \hkkl.
“Zjh\

GzZfb ijh\_~ gh bamqg_gb_ bgl _gkb\ghklb | _fgh\h]l]h “uozZgby ebklv_\ |jZ\yg
khh[s_klI\Zojgjaguo klZ~byo ibjh]_gghc kmdp_kkbb

Bgl_gkb\ghklv b wnn_dlb\ghklv “uozZgby hij_~_eyxl jhkl b ijh*mdlIb\ghklv j.
hl dhebg_kI\_gguo azZljzl ~"uozl_evgh]h km[kljzlZ gZ h[jZah\Zgb_ [bhfZkku >

Hgh fh _|I kbevgh \Zjvbjh\Zhklb &aZ\bkbhbheh]bq_kdh]h khklhygby bd*_ckl\by
jm*Zxs_c kj_"u > @



Bkke_"h\Zgby ijh\h~*beb gZ |_jjblhjbb Gb g_\ZjIREKdhbpckdchygZ\Ibgylgh]h h
jmlZ Xlju ih”ahgzZ kj_~g_c |lZc]b gZ k_fb mqgzZkldZo wyZiZlo"ybkekyhgZjgHllhguo
\hah[gh\e_gby =h}_dvgjbdhjby k iheghklvx \u "_gguf jZklbl_evguf ihdjh\hf b dl
jZaghljz\gh_ khh[s_klI\h jZkiheh _gu gdaf jElkKMwnwgdEb Gb g_\Zjlh\kdZ < dbij_cg
jZaghljz\ghf khh[s_kI\_ ~hfbgbjh\ZehZd_1BRZgSbKDPHULRQDQ JX\eW\L BRiL XP
amgbtULIROLXPWKHBHQIVgZa& gD PDIJURVWL¥HSdHHLRVWdhe&BODBRIURVW
VREWX\BDXYWDc& KDPHULRQDQJIJXDW LAIROhXERhiglROLXPWU KS HQWMh" BKlgdc™h
aZgbfzeb \ khh[s_kI\_ “hfbgbjmxs__ iheh’ _gb&D &DedhldJ Xabif & HcyLbHH LnRkiV
dhehkdh\W Db ODPDJURVWhOYRWEWRW DXV DIhjhc b Ij_Ibc Jh”u bgdaglglhy\db]jh cgh
khh[s_kI\Z Lj_Ivy iehsz~rdz ij_"kldm&lgjgblgdatwgh khh[s_klI\hf dhlhjh_ gZoh”"b

df gZ k_\hjlhd hl Jhjh~rZ < khh[s_kI\_ ~hfbgbjh\Zeb Ijb \b"Z IjZzd¥gbkluo jZk
&KDPDHQHULRQDQIXWWA IBDAKBODOPDIURVWkVESHD HIMRNVd h e BIDIDDURC
JURVWLIVW BIWIXgh\h ah\h_ jZaghljZ\gh_ khh[s_klI\h jakihleRQhjlghz\ < IjZ\ygh
dmklZjgbgdh\hf yjmk_ ~hfbgbjh\Zeb <& D®IIP QZd RAGW KV A olglgbldRV\jhi_ckdbc
TULHQWDOLWHZXYREDHIEDIOHDQWKHP XPELRLKBP\GXBh\h_ [jmkgbgghl\khh(s
jZkiheh _gh \ dfkKhl\ijgzZy jhsz < dj@kygjgbgdh\hf yjmk_ ~hfbgbjmxl <_cgbd gZ
&DODPDJURVWEYEHSHI HARY OO DQWKHPXPBLIRIGOOYIEPd _\jhi7hdb@WDOLVH
URSDHMkgtd\Wjh\ [jmkgbqggh_ khh[s_klI\h jZkiheh  _gh \ df hl ThjhhZz Baemqgbq
jbb Gb g_\Zjlh\kdh]h jZchgAdmklEZjjglygdhh\hf yjmk_ ijbkmlkI\m_I g_[hevrh_ dhebq.
JhkihA*kI\mxI HkhdZ rZghD Y2y R E® OB Uel W(gh<cl V H W XPPX/ROFYZx\Whd ~“\mebklguc
ODLDQWKHPXPIELIRIMEXRgZkIhd ij_~klZ\e_g d_"jihkgddhdfo\(p2ohhblky \ jZchg_
ihk K_\_jgZy jhszZ \ hdj_klghklyo 1hjh~*Z Gb g_\ZjlIhhlkddh\Duc”johA gbdl _gblasi\ hky
ij_h[ez~rZgb_f \ ligmklgZygih\hf yjmk_ O\hsZ (& Xky/MHW XPV\0O YHDKWH B XEZjh\b~rghc
&DUH[JOREXODULV

Baf_g_gb_ ~uoZgby k\b"_ | _evkl\h\Zeh h I _o beb bguo nmgdpbhgZevguo hkh]
s_kI\Zo jZzaguo klZ~bc ibjh]_gghc kmdp_kkbb

lhemqg_ggu_ gZfb j_ameXZébluqilmdBgl_gkb\ghklv "uozZgby ebklv_\ jZgkl_gbc kgb
\h]h wlzZiZz kmdp_kkbb d ihke_"mxsbf HgZ [ueZ fZdkbRZeVghd]nKB&mMojZ iheam
]lh \_kZ b ®X%g *“ f] KHkmoh]lh \_kZ \ dhaghdgh\ghf b |jdkghggih\hh k
h[s_kI\Zo

Li_Iv_ f_klh ih bgl_gkb\ghklb "uozgby 2azgbfzzeb \*cgbfdbKHkmoh]lh \_kZ
FbgbfZevgu_ ihdZazZgby bgl_gkb\ghklb “uozZgby [ueb m FZcdhb&KH kRmohjklgh]h
\_kZ \ khkdymMjh\hf [jmkgbgghkiRhhhsm Hkhdb rZgh\bMghc f] KHkmoh]h \_kZ \
d_"pMgbd_ o\hshRhdh\hf jbk
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> dbij_cgh jZaghljz\ghjZ\ygh hkbgh\h khkgh\h [_j_&ihWgh\h d_7jd\rjh\gbd

m khh[s_kl\h dmklZjgbgdh\h][ j_ah\h_ [jmkgbggh_ [jmkgbggh_o\hsh\h
khh[s_kI\h jzZaghljz\gh_ khh[s_kI\h khh[s_kl\h hkhdh\uc

khh[s_kI\h

Jbk Bgl_gkb\ghklv I_fgh\h]lh "uoZgby ebklv_\ IjZ\ygbkluo jZkl_gbc
gZ jZaguo klZ~byo ihkidhithZhggh\e_gby
<_jhylgh wlh k\yazgh k lafihglbhgijbggb\ghklb nhlhkbgl_azZ gz ihargbo klZ”*byc
ghlh ijhp_kkzZ jzkl_gby ey khojzg_gby k\h_]h ]Jhf_hklZzazZz g_ fhlmldbha\heblv k
azljzlu > @ Bgl_gkb\ghklv ~uozZgby jZzkl_gbc azZ\bkbl hl \b"Z gaklilbghlc wdhe
\ha”_ckl\mxs_fm nZdlhjm > @



Dhjj_eypbhgguc ZgZeba \azZbfhk\yab bgl_gkb\ghklb nhihkbgl_azZ b ~uozZghb
\ukhdmx \azZbfhk\lyav f_"m wlbfb ijhp_kkZfb Dhwnnbpb_gl dhjj _eypbb \Zjvbjl
KjZz\g_gb_ \_ebgbg bgd_gukdAdghiklb nhlhkbgl_az ihdzZzau\zZ_1 qlh ijby[he__ \u
pbhgghc kihkh[ghklb jZzkl_gbc gZ i_j\uo wlZiZo ibjh]_gghc kmdp_kkbb ~uoZzZg
ihke_"mxsbo gZ[ex*"Zehkv kgb _gb_ wlbo ijhp_kkh\ 1Z[ebpZ
LZ[ebpZ
Kj_~gb_ agZq_gblyptthwhm dhjj_efypbm bgl_gkbl\ghklvx nhlhkbgl_az W_%bazgb_f jzZ

=hj_evghbd

Dbij cghaghljZ\gh_ khh[s_KI\h

LiZ\yghmkIZjgbqdh\h_ khh[s_kI\h

Hkbghplhj ah\h_jZaghljZ\gh_khh[s_Kkl\h

Khkghphj_ah\h_ [jmkgbggh_ khh[s_kI\h

Khkghdh”~jh\h_[jmkgbggh_khh[s_ kI\h

D ~jh\gbhd o\fsHhdh\uc

ljbf_qzZgbbjguf rjbnlhf \u”_e_gu ~hklh\_jgu_ j_amevlZlu ijb J

Lzdbf h[jzahf \ukhdZy bgl_gkb\ghklv “uozZgby m I[jZ\ygbkluo jzZkl_gbc gZ
kmp_kkbb k\yazgz k fzZzdkbfzZevgufb ihdZzazl_eyfb ijhp_kkZ nhlhkbgl_az b k\
guo fbdjhdebfZlbg_kdbo mkeh\byo \gmljb nblhp_ghah\ “ey jhklZ b pZa\blby j
" gb_ bgl _gkb\ghklb "uoZgby gZ iha“gbo wjmhiZikykinglp giibbighekd¥iximhlhkbgl a

Ebl_jZImjz

Ihe_\hc<< Nbabheh]by jZklhgbthE < <
Dmag_ph\ < < >fbljb_\Z = jZKNlbatblce MMlgy [ “ey \mah\ <>fbDjbagZ ph\ = :
:e_obgz G > ;Zeghdbg X < N=Zhjh¢_dNdhakheh]by jZkl~ghckIMah\\m Ihn j_~
B 1?jfzdh\&Z
K_fbozZlh\Z H G QbjdahBelhkoyNtuozZgby jZklikgkhdbMqgK[
JZofZgdmeh\Z A N Wg_jl_Ibg_kdbc [ZeZgk p_eh]h jZkl_gby \gghpf mkeihbbgo[eZ]h
@mjg h[s_c [bheh]bhb <« K 2

;_j_abgz G : 'nZgZkv_\Z G ; Wdheh]by jZkl_gbc Mq_[g ihkh[B_ ~ey kim” \ukr
Qbjdh\Zz L < Nbabheh]bq_kdb_ hkgh\u mklhcgb\hklblI[jZzkl_gbc Mq_[ ihkh[b_
= Gj_[_gxd <1 Dmag_ph\Zz

]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc Jhkm~ZjkI\_gguc ImfZgblZjguc mgl

LHIH=J:NBQ?KDB? <B>»XWYL?EVGHKLB < AMKEJHCKL<?

A_fe_mkljhcklkbkl_fzZ JThkm”ZjkI\_gguo f_jhijbylbc gZijZ\ebgogaof g&vgulaneb
hlghr_gbc mqg_l b hp_gdm a_f_evguo j_kmjkh\ hjl]ZgbazZpbx bkihevah\Zgby
| _jjblhjbZevguo b \gmljbohaycklI\_gguo iezZzgh\ a_fe_mkljhckI\Z bf__1I klyav k

>ey ijh\_~_gby a_fe_mkljhbl_evguo f_jhijd&dhbc dZjlmxdbkijjhnbeb gzhhkgh\Zg
Ihjuo hij_"~_ey_ Iky kms_klI\mxs__ khklhygb_ a_f_evgh]l]h nhg”"zZz AZI_Z iml_f wi
gZ\eb\zZxIl ihlj_[ghklv \ khklzZz\_ a_f_ev "ey |I_o beb bguo p_e_c ihkjem q_]h g.
x| h[t_dlu anfkljhckI\Z b gZdhg_p ]jZgbpu kijh_dlbjh\Zgguo h[t_dlh\ i_j_ghk)

< a_fe_mkljhbl_evghf ijhp_kk_ \Z'gh_ f_klh azZzgbfzxl Ihih]jZnbg_kdb_ ]_h~

Lhih]jZnbyhbkoh”bl hl ]Jj_g_kdbo keh\ O©OWRSRV2 b ©JUDKIKRd @hihjn?_khag?Z
hiI\_IkI\_ggh >Zgguc \b” gZmdb y\ey_Iky dzZd jZa”_ehf dZjlh]jZznbb 1Zd b ].
bamqgzZ_1| f_Ih~u ]_h]jZnbg_kdh]h b ]J_hf_Iljbg_kdh]h bah[jZz _gby f_klghklb gz
khklz\e_gb_ lhih]jZnbg_kdblmkdBEYl gZ ko_jm ~_yl_evghklb lhih]jZnbb \oh”"bl
h[gh\e_gb_ dzZjlgba\baqgg®ebjgZzgh]lh jhrZ bgnhjfZzpbb b I »



< aZ\bkbfhklb hl jhrZ jZ[hl b fZkrlZ[Z Ih|h]Janthh(dblg)bdeJllh’]Zae
Lhih]jZznbg_kdZy ikbffd® IkyZgdbo mqgzZkldZo " 4
Ajm]lb_ f _Th~u g_[pZagtkhisZijbf _j ijb djmiguo fZkrl
g_[hevrbo beb Ijm~guo ]hjguo bebgkbevgigZki k q_
< gZklhys__ Njik¥yjZnbqg_kdzZy \kt* fidkdy kh\j_f_gguhbb
g_kdbfb ijb[hjzZzflljwe_kdbfb [Zo_hf_IljZzfb gm\kI\th _
bkdzl _eyfb we dljhggufb jme_IdzZfb *36 bfilnjm~h\Zg
H]ljhfguf kijhkhf ihevamxlky ieZgu djmiguo fZkrliZ]
Iml [ulv \hklj_[h\Zgu ijb khklZ\e_gbb ]_dieddjh\ bA
|_sguo jZ[hlzoLhih]jZnbg_kdzyfki_1fdalv iRBEg \ukhlg

b dhf[bgbjh\Zgghc lezgh\zZy kt _fdz ij_~klzZ\ey_ lky 1 mqg_1Z
j_ev_nz Z j_ev_ngZy gZh[hjhl Dhf[bgbjh\ZggZy kt{i k [_ ™M\z
\b~rZ kt_fhd b y\ey_Ilky gjZzZb{\hegghthkl /
> @ > @
:wjhhthkt_fdZ nhih]jZnbjh\Zgb_ I_jjblhjbb k \ukhlu hl g_kdhevdbovkhl_g f_Ijt

dbo ~_kyldh\ dbehf_Iljh\ ijb ihfhsb ZwjhnhlhZiizjzlZ dhlhjuc \ k\hx bqg_j_~v mk
ANimlhf e 1ZI_evghf ZiizjZl\br">Ktgddb gZ k_]h~gyrgbc ~ _gv yl\ey |ky kzZfuf \hklj
ijb kharzZgbb Ihih]jZnbg_kdbo dzjl f_edbo fZkrlZ[h\

Kgbfdb k ihfhsvx ki_pbZevguo dhfivxl_jguo dhfie_dkh\ dhlhju_ kZaul\zZxlky
liZff_ljbg_kdbfb klZgpbyfb

lhke_ Ihlh dzd kKgpjfdblbkh\Zgu b krblu \ _~bgh_ bah[jZ _gb_ g&gbgzZxl hij.
kljzgkI\_ggu_ dhhj*bgZlu >ey bo hij_~ e gby gZoh”yl hig_leb\h \b2Abfu_ h[t_d
azl _f k ihfhsvx ]_h”_abq_kdbo ijb[hjh\ hij_~ eyxl bo nZdlbg_kdb_ dhhj*bgZlu g

:wihnhlhkt fdZz

& N

Dhf[bgbjh\ZggZy KI_j_hlhih]jZznbq_kdZy

ijhp_kk ba]lhlh\e_gby dZjl \dexqBl \ lgZyf didhkib kljhyl hihjgmx ]_h”_abqg_kdmx
liZnbq_kdb_ jZ[hlu 1Zd b dzZf_jZevdgu rbhjibjmbhif wiZehggu _ mqZkIdbaZ \ ihe |
\b~_ kt_fdb 1Ilhih]jZnu \ugm™*_gu " _e?ivlk¥ [Wlimnhlh]jZnbjh\Zgb_ b JZ"bh]_h" ab
ih hljbkh\d_ j _ev_nZ ihkljh_gtstdieZghhhu\ukhlhju_ kha~Zxl kt_fhqguc dZjdzk dZ
]h h[hkgh\Zgby b ~_rbnjh\db dhglmjh\

Kimlgbdh\Zy nhlhkf_f&ZZ\ey_| kh[hc nhlh]jZnbjh\Zgb_ a_fghchih\_joghkl
svx kimlgbdh\ >Zgguc \b” kt_fdb gZr_e ijbf_g _gb_ "ey khklzZ\e_gby h[ahjguc



lhih]jZnkaglbo dZjl LZd _ _z bkihevamxl| "ey \uy\e ighymk jjolhjbe HhklIX\e gb
djmighd&dZZ[guo Ihih]jZnbg_kdbo dZjl “he gh [ulv ijh\_~ gh k ihfhsvx Zwjhnhlhk

Lhih]jZnbg_kdb_ dZzZjlu
J_amevlZIlhf Ihih]jZnbg_kdbo jzZ[hl kem Zl Ihih]jZnbg_KdBE\eyddjlkh[lddlhju
mf_gvr_ggh_ bah[jZ  _gb_ mqzZkldZ a_fghc ih\_joghklb dhlhju_ kha”Zgu ih
ghjfzf GZ Ihih]jZnbg_kdhc dzZjl_ ij_~hklZ\e_gZ bgnhjfZpby h jZaf_sbh gb_ b k!
abq_kdbo h[t_dIZo f_klighklb DZjldh belyikybdZZhg]|d_gby
< aZ\bkbfhklb hl fZkrlZ[h\ 1hih]jZnbq_kdb_ dZjlu ~"_eyl gZ

dimighfZkrlZBgu _ b dimig__

kj_~g_fzZkrlZgginl ~h > @

f_edhfzZkrlZ[guf_g__ > @

<b”u Ihih]jZnbg_kdbo jZ[hl

Lhh]ljZznbqg_kdzZy kt_fdzZ h[s_]h gZagZq_gby b beb __ h[gh\le_ g dhjj_d

ijb \_~ gbb bg’ g jguo baukdZgbc "ey kljhbl_evkl\Z wdkiemZlZpbb a’

gbb dz~Zkljh\ f_" _\Zgbb a_f_ev ijh\_~_gbb "pdkvg ba jkfZlgbc b ki_p

Kt fdZ gZ”a_fguo b ih*a_fguo khhjmo dgihdfnmbggpbdgpbgu fZkrlZZ[h\
ijb \_~ gbb bg " _g jguo baukdZgbc “ey kljhbl_evkI\Z wdkiemZlZpb& a~Zgbc
kljh\ f_"_\Zgbb a_f_ev ijh\_~_gbbc*jmkbopbZekdZgbjZ[hl

KhklzZ\e_gb_ h[gh\e_gb_ ih”]hlh\dZ d ba”"Zgbx ba”Zgb_ dhibjh\Zgb_ \ pl
nbg_kdhf nhlh]jZznbg_kdhf b *jm]bo jZagh\b~ghklyo Ihih]jZnbq_kdbo iezZgh\
ieZgu ]Jhjhrh\ \ fZkrlZ[Zo djmig_

Lhihl]jZzdhh”~_abg_kdb_ jZ[hlu ey a_fe_mkljhckI\Z b dZz~Zkljh\

lhemqg_gb_ hjlhnhlhiezZdgZ bf_kbghtkihc fh”_eb j_e@fv jgB_ Ifih®*_ebjh\Zgb_ jZKkl
I_evghklb b h[t_dIh\ Z 1Zd _ ihkljh_gb_ \_dlhjgh]h ieZgzZ f_kigphkléh]hy wlhf
\ha*mrgh]lh eZa_jgh]lh kdZgbjh\zZgby

lhemqg_gb_ ijhba\h~guo fZl _jbzZeh\ Zwjhkt _fhgqguo jZ[hl \ nhlh]jZmgbq_kdhf
ghf \b”"Zo <uiheg_gby ijb ihfhsb e |Zl _evguo ZiizZjzZlh\ kzZfbo Zwjhkt_fhqgguo

Ebl_jZImjz

Bg _g_jghhbl_evdBfigby 222 ©%UHHJV?2 1185/ KWWBZEUHHIDOOHU\

BgnhjfZpbhgguc ihjlZe h ]_hZ[ldZ@_lkdkolh]jznBb/ KWWS VWURIND SQ] UX WRSF

EZ[hjZlhjby |_ogtth@EBsY KWWBZ JHRGDQ UX RMCRSRLQV VKW

Jm~rg_\<: Dmolbg I < E_\h\ :: K_fdbgzZXH KOh\BEghaZh G <« Ev\ih\ : : MijZ\e_gb
f_evdb j_kmjkzZfb M&h[b__ baP

&Zcl dhfiZzgbb ©JhkBZfEWWS NDGDVWU UX

Yg~r_dk dBBUOKWWBSDQGAH{&95848,W

6XPYLWHUNHOH\ GL3EWHDO RWBWUPUVXQVLWH EHUNHOH\ HGX



=G=j_[_gxdl Dmag_ph\Zz
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc JThkm~ZjkI\_gguc ImfZgblZjguc mgb\_

L?JIJBLHJB:EVGH? IBJH<:GB? < MKEH<BYO
BAF?GYXS?=HKY DEBFK?<?JGUO J?=BHGH<

L_jjblhjbzZevgh_ iezZgbjh\zZgb_ hij_~_ey_| jZa\blb_ a_f_evghc I_jjbVhjbb b bki
e_gby nmgdpbhgZevguo ahg ahg ieZzgbjm_fh]h jZzaf_s_gby h[t_dlh\ dzZiblZevgh]
[ufb mkeh\byfb bkihevah\Zgby > @

;_a mgq_IlZ debfzZlbg_kdbo hkh[_gghkl_c j_lbhgZzZ I_jjblhjbZevgh_ ieZgbjh\Zgb_
gy_|lky b q_f [uklj__ [m"ml ijhbkoh”blv wlb baf_g_gby |_f agZqbljrevg__ [m"_
“Zxsmx kj_"m gZ ohgpmeki\yl evghklv b gZ mkeh\by ijh b\Zgby DebfzZl Jhkkbb [
d Jeh[Zevghfm ihl_ie_gbx q_f debfzl fgh]l]bo *jm]bo j_]bhgh\ a_fghlgrzZjz AZ ih
ihl_ie_gb_ ih Jhkkbb ~hklb]eh fK hgh hkh[_gghglZsomlbfh \ k_\_jguo j_]bh

< jZchgZo DjZcg_]lh K_\_jZ b ijbjz\g_gguo d gbf |_jjblhjbyo d dhlhjuf highkbl
0ZjZdl _jbamxsboky wdklj fZevgufb mkeh\byfb ijh b\Zgby gZk_e_gbygy gbadbf [
pbZehf a_f_ev h]jZgbg_gghc kihkh[ghklvdkkZjbdhkgfhbth kklfZg h\e_gbx [djmighfZkr
guf Ihieb\ghg_j] _Ibg_kdbf b ijhfure_gguf hk\h_gb_f a_fe_mkljhckl\h ~he gh [ul
hjlZzgbazZpbx jZpbhgZevgh]lh bkihevah\Zgby [bheh]bq_kdbo j_kmjkh\ b ijbjh~gh
khojZzgghkkijhtWa\ki\h b gZ wlhc2 hgghkharZgb_ mkeh\bc ey h[_ki_q_[gby IjZz*bpl
jZaZ “bagb dhj_gguo fZehgbke _gguo gZjh*h\ K_\ _jZ > @

gZeba kj_"~g_lh~*h\hc I_fi_jZImju \ha*mpZhk"Zggitwf f_|I_hkdZgpbBjTZ ihd
au\Z | |_g~ gpbxdgbkld fZ2l_hjheh]bq_kdh]h izjzf 1jz fzdkbWedgthjhdhZay gb _
nbdkbjh\zZgh \ jbkr A m
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y = 1E-09x° - 4E-07x° + 4E-05x*- 0,0017x%+ 0,0333x2- 0,2003x - 5,7608

Jbk =jzZnbd kj_~g_lh~h\hc I_fi_jZ%nju \ha*moZz
] KZe_ozZjrz2 11 > @
GZ |_jjblhjbb GZglkibckdh]h Z\lhghfgh]lh hddhulfZ]®k”*Zjfb%; \_dZ gZgbgZ_lky ihkl
i_gguc jhkl Th~rh\Vhec |I_fi_jZImju \ha”moZ d&lhjjulcf\gddegqy g_agZqgbl_ewvwguf ihoheh!

_f KZzZfZy \ukhdZy kj_~g_]h~h\Zy | _fi_jZImjZ \ha”"moZ hlf_qzZ&Zkv \ ]Jh~ m b kh
Hlebgbl_evghc hkh{_\ggdtklhe_Ig_f oh”_ kj_~g_]h*h\hc I_fi_jZImju \ha"mozZ gZ
Ihghfguo hdji]iheh bl_evgu_ __ agZq_gby \ hi*"_evgbb hPaHQ)Zul _lijddbf

h[jZzahf azfiHghie_gb_ aZnbdkbjh\Zgh]\ ;; \ ko2 ~h k_j_"~bgu ]] Z Izd _
ilMur_gb_ |I_fi_jZImju \ha“~moZzZ gzZf_qgZ_Ilky \ ihjlb&_"g__ ~_kylbe_Ib_
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y = 3E-09x® - 1E-06x° + 0,0001x%- 0,0063x>+ 0,1593x2 - 1,4008x - 2,9447

Jbk =jZznbd kj_~g_]h~h\hc |_fi_jZ'mju \ha"mozZ
]O0ZglrZgkbckdz 2 11> @
Kj_’\g_]h"h\hc oh™ I_fi_jAbHAjN Yh&b g_\Zjlh\Rd_ a¥] jZaghh[jZa_g vhlghkbl_
gh \ukhdb_ kj_~g_]lh h\u_ | _fi_jZImju hif_qZolKy kkizZidkbiZevguf agZk _gb _f

2\ ] < hi®*_evgu_ "~k ahgu ]h~Z hif _gq_gu ZghfZevgh \ukhdb_ I"Ki_jZImju
aZimdkbjh\zZg hI_ng(Q:JH g_ ’YZ\\gh 1 qlh h[mkeh\beh g_yjdh \ujz’ _thgrrngtixg"_gpl
fghlhe _Ig_c kj_~g_]lh”h\hc | _fi_j@kju \ha"moZ
2
i I\
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2 L NSAX/ N LXT\ SN f
B A4 7NA \/ . N\
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-4 t t t t t t t t
JluHKA TpeHAa cpeaHerogosoi TEMNepaTypbl BO3AyXa
¥y =1E-05x5 -0,001x% + 0,034x4 - 0,482x3 + 3,315x2 - 9,875x + 8,200

Jbk =jznbd kj_~g_]h~h\hc |_fi_jZknju \ha"moz
] Gb g_\Zjih\kdz2 11>@

_"MghAh\u_ I_fi_jZImju \haRmad % fghlhe_Igbc i_jbh” \ hkgh\ghfhozjzdl_j
eh bl _evgufb agZq_gbykbo\ ~h] ebrv \ hi® _evguz ]Jm*(J] ijhreh]h klh2 Iby a
nbdkbjh\Zgu hljbpZl_evgu_ ihdZaZzZl_eb fhghfmf khklXKwe*m | hif_Iblv qglh d
i_j\hlh ~_kylbe_Iby ;;, \_dZ I1_fi_jZlmjzZ \ha"moZ gZ x]_ Lxf_gkddyrc spdxklb bf.
d ihl_ie_gjhbk > @
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Jbk =jznbd kj_~g_]h~h\hc |_fi_jZ'knj} Lobfa’gho Z 11> @

< mkeh\byo baf _gyxs_]lhky debfzlZ g h[oh”bfh jzZzajz[zZIu\Zlv f_ju ah h[_Kki_
\blby k_\ _jguo j_]bhgh\ Ijb wlhf \Z'gh hkms_kl\eylv kh\f_klguc mqgal j ]bhg:
f g gbc debfzZlZ b hkh[_gghkl_c kljmdIimjubly gdhgVebgbcbjkapblZzevghc kn_ju
guo j_]bhgZo



GZ I_jjblhjbyo k_\_jguo rbjhl mf_gvr_gb_ ahgu fghlhe_Ig_f_jadédkgHBlhjh® dhlhj
gb_fhevrbgkl\zhl _ogbq h{dbalhijb\_~ | d m\_ebqg_gbx aZ[hehg_gguo iehsZ™ ¢ (¢
aZ khpred_g_gb_ [bhlbg_kdbo khh[s_kI\ jZkijhkljZg hgtZ]hZjyioZah]|hi¢b \Zgdc

< klyab k baf_g gb_f debfZlbg_kdbo mkeh\bc h"b”rZ Iky m\_ebqg_bfb_ | _ogh]_
q_kdbo dzlzkljhn gZ h[t_dlZo g_nl_]Zah”h[u\Zxs_c hdyZkélz dhufdnZdHenoghjjh o
jhrgufb b | _ogh] _ggufb ijbgbgzZfb

Ihl_ie_gb_ debfzlZ ih\eby | wdhghdbgdekdmx ~ _yl evghklv \dexqZy \h*gu_ j_
Njhihevah\zZgb_ ju[h\h”klI\h e_kgh_ ohayckl\h mkeh\by ijh b\Zgby '‘ex*_c b an"t
N ggzz~hZilzZzpby d ihke_~klI\byf ijh]lghabjm_fuf \ [m ms_f ihlj_[m_I| dhehkkZevg
N"ey kljhbl_evkI\Z ~Zf[ gh\uo bg _g_jguo dhffmgbdZpbc jZkoh~h\ gZ a”jZ\hhojZz

ljh_dlbjh\Zgb_ ljzgkihjlghc bgnjzZzkljmdIimju dZgZepagéphhgpZadh \hikcmis Mgl
eylv k mg_Ihf h b~Z_fh]lh m\_ebq_gby bgl_gkb\ghklb hkZ~dh\ b baf_g_gby khhl
iZzjzf_ljh\ Mkeh'g_gb_ mkeh\bc wdkiemZIZpbb ~hjh] b dhffmgbdZpbc \ ahg_ "_
f _jaehlu ih\e_q_I "hihegbl reivgd_bpZkbh_j Zgb_

ljbf_gbl_evgh d dZ ~hc ba kn_j wdhghfbdb j_]Jbhgh\ DjZcg_]h K_\_jZ b I_jjbl
gbf ij_"ihez]z_fu_ baf_g_gby debfzlZz fhlml hdZazlv dzZd ihablb\gh_ 1zZd b g_].

Ihl_ie_gb_ debfzlz ijb\_"~_| WhZghtef klhkhgu d ihyle_gbx gh\uo I_jjblhjbc ijb]
Ney j _ZebaZpbb j dj _Zpbhgguo ijh3jzdfgZnkr *gbkhtjZ"bpbhgguo mdejZ~h\ “baghb
guo j_]bhgZo Kf_s gb_ debfZlbg_kdbo ahg m\_ebqgb\Z I jbkd ihy\leb gby ghl\uo
IZjguoeghag_c qlh Izd _ ihlj_[m_I ijbgylby f_j ih mij_"~Zxs_c Z"ZilZpbb kh klh
\hhojZg_gby

:~ZilZpby d baf_g_gbx debfzlz ihlj_[m_l kharZgby f_oZgbafh\ kgt _gby jbkd
] _gguo dzZlzkljhn k\yaZgguo k nzZdlhjzfb baf\ gpyrxyollikyudedbbb¥Imjh\gly aZsbs_ ggd
klb b mf_gvr_gby ihl_gpbZeZ \hafh'gh]lh ms_j[Z ijb \hagbdgh\_gbb qgj_a\ugZcgu

Baf_g_gb_ debfzlz fh _I ijb\h~blv b d [he__ fy]dbf gh [he__ h[rbjguf ih fZkr
guf ihke_"kl\byf q_f dZlZzkBbuqZ bggj kbImZpbb :~ZilZpby d 1Zdbf ihke_~"kl\byf
hij_~_e_gguf kM\b]zf \ wdhghfbd_ b ihlj_[m_I “hihegbl_evguo nbgZgkh\uo b bgi
g_gby dzZiblZzevguo b wdkiemzZlZpbhgguo azZljzl gZ azZ[eZ]h\j_f_ggh klv\ur_gb_
Z~ZilZpbhgguo f_j ihlj_[m_Il jZajZ[hldb khhI\_IlklI\mxsbo ijZ\h\uodihjjZzneylhjh\ \
wdhghfbdb > @

D ijbhjbl_Iguf gzZijz\e_gbyf gZzmqgh]lh h[_ki_qgq_gby jZajzZ[hldb f_j bth Z~ZilZphb
ih]_gghlh \ha”~_ckl\by gZ debfZbllblgtkyhky jjZdagb_ gZ |I_jjblhjbb Jhkkbckdhc N_
kbkl_f gzZ[ex™_gby aZ debfzlhf \dexqZy nZdlhju nhjfbjmxsb_ debfzZkZ b bg~bdz
Iz Z 1Zd _ bkke_~h\Zgb_ b hp_gdZ \hafh’'guo \ [m"ms_f baf_g_gbc ]Jbh[Zevgh]t
boihke_"kl\bc > @

Baf _gyxsbcky debfzZl k_\ _jguo | _jjblhjbc y\ey Iky h~gbf ba \Z°'g_crbo nZdlhjh
lhevdh mkeh\by ijh b\Zgby gZk_e _gby gh b hkh[_gghklb hk\h_gby ikbjh*"guo j_
eh\by \ agZqgbl_evghc kl_i_gb \jghyxhaglZltbbg _kdb_ mkeh\by |I_jjblhjbc WIhl nZdlh
mqgblu\Zlv ijb jZzkq_Il_ dhfie_dkghc hp_gdb bo wdhghfbqg_kdh]h ihl_gpbzZez > @

LZdbf h[jZzahf g_h[oh”bfh ijh\h”*blv kbkl_fZlbg_kdb_ gZ[ex"_gby aZ debfZlh
ijbdeZz~gu_ bkke_~h\Zgdby k\ydh baf_g_gbyfb qlh h[_ki_qgbl ih~*_j d&m I_jjblhjb
gbjh\Zgbx ijh]lghabjh\Zzgbx a_f_evguo j_kmjkh\ ijhp_kkm ijbgylby j_r_gbc Z I
"hfe_gghklb hjl]Zgh\ ]Thkm~Zjkl\_ggh]lh mijz\e_gby km[t_dIh\ wdhghjfbdd\ gZzmqg
fzkkh\hc bgnhjfZpbb gZk_e_gby h ijhbkoh”ysbo b [m"msbo baf_g_ghyo debfZlz
fh ghklyo Z~ZilZpbb d wibf baf_g_gbyf b \hafh ghklyo bo kfy]Jq_gby

Ebl_jZImjz

<hedh\ K G Hkgh\gu_ gZijZ\e_gby jZa\WWby JkhkiebhakiNjhcKZpbB ]h~u
>L_dkl@ Fhgh]jZatbeydh\K G: ?f_evydghhAZdbB «b ~j @| ihh&_freg mki\jh F K 2

=jZ"hkljhbl_evguc dh”_dk JN NAD JN 1

=j_[_gxd =G Dmag_ph\zZ < I Kh\j_f_ggZy "bgZfbdzZ debfzlZ b n_ghdhhbqg_kdZy ba
Ilhjbc Nmg~Zf_glZevgu_ bkke_"h\ZgbyK« 2gZklv

>hdezZ” h kljZl_]bq_kdid&ehp* kddveco biaf_g_gbc debfzZlzZz A [eb ZcYydy ijbjh~rghc kj_"u
b d¢hghfbdb Khxagh]h ]h&s "ZHRINZ B EUNHOH

DebfzZlbg_kdZy ~hdljbgZ Jhkkbckdhc N_~_jZpbb 11

RZp F F >bgzZfbdzZ kh\j_f_gghlh debfzlZz b __ jhev \ihp_gpmbZEk ZjKIlh\bjZe vghéiblbq
kdbc L_jjblhjby b iezgbjh\Zgb_ « ]



< ; B\Zgh\
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc Jhkm~ZjkI\_gguc ImfZgblZjguc mgl

BG>B<B>M:EVGHB?GLBJH<:GGH? BPOBY KLM>?GLH<
< KHHL<?LKL<BB KH<I®BBYFB N=HK

JZalb_ jughgqguo hlghr_gbc ih”ibkZgb_ ;hehgkdhc ~_deZjzZpbb klg\yl i_j_
gZevghlh h[jZzah\Zgby \ Jhkkbckdhc N_~ jZpbb gh\u_ p_e _\u_ hjb_gHbju Ij_ |
\Zgbc wlhc kbkl_fu <ukrZy rdhez gz kh\j_f_gogdigwikghlhhpbaeMoly h[s_kI\Z
"he gZ j_rZlv JeZ\gmx aZVjBgmdm dhgdmj_glhkihkh[gh]lh gZ jugd_ Ijm~Z \uinm
mkeh\byo gZ kf_gm mklhy\r_cky |jZ*"bpbhgghc kbkl_f_ h[mg_gby ijboh”bl
©mqgq_gb_2 qgq_j_a __ bg"b\b"mZebazZpbx

;hehgkdbc ijhp_kk gZijzZ\e_g gZ j_r_gb_ hkghk\gihduazZgdZg dledpdmjelgthkihkh
ghklb _\jhi_ckdh]lh h[jZah\Zgby gZ fbjh\hf mjh\g_ nhjfbjh\Zgb_ _\jhi_ckdh]l
h[jZzah\Zgby b bkke_~h\Zgbc hilbfbazZpby jZzkdhthj\bgdzg[jldh\Zgb_ [_a

>hklb _gb_ ihklZ\e_gguo p_e_c kh]lJeZkgh ;hehgkdhfm ijhp_kkm \hafh gh
"mxsbo gzZijz\e_gbc \ h[jZzah\zZl_evghf\\jiKkigBEgkkjZ\gbfuo jZzfhd d\ZebbnbdZpbc
r_f h[jZah\Zgbb i_j_oh” gz kbkl_frai*rjhidpthldedhAhich [ZdZez\j fzZ]bklj 3K' fz
\W\_ ~ gb_ kbkl _fu i_j ghkzZ b gZdhie_gby Zdz” fbq_kdbo dj_~blh\ belb aZq_Ig
g_kdhc fh[bevghklb h[_ki_g_gb_ dzZqg_kI\Z \ukr_]h h[jZah\Zgby \aZbfgh_ ijb
iehfh\nhjfbjh\Zgb_ _\jhi_ckdh]lh baf_j_gby \ukr_]h h[jZah\Zgby b ijh&kljzZzgkl\Z
gbc jBld\ h[mqg_gby \'I g _gb_\k _c “baghb

<g_"j_gb_ b j_ZebazZpby \ gZr_c kljZzg_ "\momjh\g_\hc kbkl_fu \uKr_]h ijhn
gby ihhgp_ipbb gh\hpphh@h[j@vghlh kIZy=HKZ&IH ij_"tyleyxl \ i_j\mx Hg_j_"v Ij
\Zgby d j_amevlzZIzZzf hk\h_gby hkgh\ghc h[jZzahWwhjféy\zog bphlhZffumevimjguo
ijhn_kkbhgzZevguo dhfi_I_gpbc \uimkdgbdzZ \mé&Z" me& gikg \] Zdjb &d juipty o[ m
[Zevdghclbg]lh\hc kbkl_fu hp_gdb mki_\Z_fhklb Hkgh\gZwbp gdbjFgfluglghklc

jZah\zZl_evguo b mq_[gw®o ripfjfpdhAZgb_ Ij_[m_fuo \ gZklhys__ \j_fy h[s_kI\m d
m h[mgZxsboky
| _j_oh” gz dj fhBhgéivgmx kbKlZdmaBEpbb h[mqg_gby Ij_[m_I i_j_kljhcdb \k_]h |

ghlh ijhp_kkzZ \ <ukr2cjeéh[hldZ mqg_[guo ieZgh\ k bkihevah\2ghjf ®¢gm\h]lh y
beb aZzq_lguo _“~bgbp baf_g gb_f Ih*"bdb bl _ogheh]l]bb h[mqg_gby tk&fZg gb_

Dhfi_|_gpblkhpbZevgh_ Ij_[h\Zgb_ beb azZzdZa h[s_kI\Z d h[jZzah\Zl_&vghc ih"
kljz g_h[oh”bfh_ ~ey _]1h dzZq_kI\_gghc ijh*mdib\ghc ~_yl_evghklb \hkhhI\_TkI\i
2 wlh "bgzZfbg_kdZy dhf[bgZpby iagddidplmc kdtf]lghhdulZz Z 1Zd _ kbkl_fu ebgghklg
\uimkdgbdzZ h[jZzah\Zl_evghc ijhljzffu JF_dméayiZjhhZImghklvy dhfi_|_gpbc \uimkdg
dhlhjuc \k_]*Z ~he _g [ulv baf_jy ¥ Dhév_Ih[gpbh\Zl_evghc ijh]jZzffu wc h[jZah\.
j_amevZhp_gdZ ~hklb _gby ihklZ\e_gguo p_e_c Ifi | hpplygid higdh~2gbZl dhyfb
"he gu [ulv knhjfmebjh\Zgu djbl_jbb “ey hp_gdb "hkllgbygby j_amevlZIlh\ h]

J ZebazZpby N=HK <IH ij_~“mkfzljb\Z_| hj]ZgbdaZlpbgltgdm\bhmidepgkkZ h[
g_gby kim~_glh\ Bg”b\b"mzZevgZy h[jZah\ZilheVgjkyhdievalh¢biymlv j_ebazZpbb
klghlh ihl_gpbZeZ dZ ~h]h [ZdZeZ\jZ b fZ]bkljZ \ h[jZah\Zgbb

F_Ih~"heh]bg_kdbfb hkgh\Zgbyfb ihkljh_gby_lodbbhbZ2gggdudhZl_evgh]lh ij
p_kkzZ \ \ma_ ijbi_j_oh”_ gZ N=HK <IH gh\h]h ihdhe _gby y\eyxlky ke _~mxsb _

2 kbg_jl_Ibg_2kdb¢mdIimjgZy i_j_kljhcdzZ kbkl_fu \ukr_]h ijhn_kkbhgZevgh]h
jbzZlb\ghklv b g_ebg_cghklv h[_ki_qgb\Zxsb_ ‘ebddhjdgtf digyditky bijth pm lkdchidh kZfhjZe
Iby kzfhhjJzgbazZpbb kzZfhklbfmebjmxs_]h jhklZz fh"mevghklv ij_"ijheZ]ZxsZ
"Zgby h[mg_gby b kihkh[h\ mijZ\e_gby ihagzZ\Zl_evghc ~_yl_evghklvx kim~_gl

2 ebgghkhgh_glbjh\Zzggwhdb_glZpby gglkim4djhp_kk_ h[mq_gby j_ZmbaZpby
Zevguo h[jZah\zZl_evguc fZjrimlh\ gZ hkgh\_ jZa\_Il\e_gguo h[jZah\ZJ_evguo
"b\b"mzZevguo hkh[_gghkl_c gZdehgghkl_c b bgl_j_kh\

2 dhfi_l_glghkkgucklZzgh\le_gb_ j_amevlZIlh\ idhp\hhhhdhpf kldifi | _gploc k hjb_
IZpb_c gZ ebgghklgmx khklZ\eyxsmx qlh ihalhey_| mqgblu\Zlv b hp_yb\zZIv \k
|_egyhklb kim~r2glig\ Zm~blhjgmx I\hjq_kdmkkd gEWdgavkdmx jZ[him > @

<g_"j_gb_ bg”b\bhpmZgVlgjih\tzegd bkl _fu h[mqg_gby \ <ma_ Ij_[m_I ihjeghc i_j_
]Zgbazpbb mq_[ghlh ijhp_kkzZ Z dzZq_kI\h __ j_ZebaZpbb gZ ijyfmxvazZ\bkbl
I_Ih\ Ijb IZdhc kbkl_f_ h[mg_gby g_h[oh”bfh khklZ\e_ghZdbd éynddZ Pdh]h
klm~_glz bf_xs_]h j_dhf_g”Zl_evguc o0ZjzZdl_j b g_ h]jZzgbgb\Zxs_]h ijZ\Z klIn
\u[hj bamg_gby fh*me_c ba mqg_[gh]lh iezgz gZijzZz\e_gby ih*]hlh\db _KIm~_glzf
g_h[oh~bfh ij_"~ez]Zlv gZ kZfhklhyd_dggucrbkhjiebgu Kk_f_KkljzZz & khyellh k wibf



jZkibkzgb_ iheghklvx azZ\bkbl hl Ibih\h]jzmbdgkihn" igZlg\Zz =jZnbd ijh\_~_gby mo
ihe_\uo ijZzdlbd az\bkbl hl Ibih\h]h]pZnblda ]kimeZgkz k_f_kljybhy] ha dghdyith k
liZnbdZ mqg_[gh]h ijhp_kkZ nZdmevl_I1Z Kh~_j Zl_evgZy gZijizteagyZfihlelwgilncg _[gh
ijhljzffu \ p_ehf gz ijyfmx azZ\bkyl hl ZgZebaz ihlj_[ghkl_c jugdzZ Ijm~Z j_]bhg
n_kkhjkghihcrz\zl_evkdh]h khklz\z \ hlijjhphWkl_eyqgdgih g_h[oh”"bfh mgblku\Zlv ijb ie
jh\Zgbb kh~_j Zgby h[mqg_gby b hij_~_e_gbb mq_[ghc gZ]jmadb Hig_"_ey_lIlky
kmevlZglz kim~_glz \ h[jZah\Zl_evghf ijhp_kk_ "~ey _]h khijh\h ~_gby ijb ieZz
bgrb\b*"mzZewgjgdah\zl_evghlh fZjrimlZz GZ nZdmevl_I_ q_ldh “he'gu [ulv hij_"_
fZl_jbdgehl _ogbq_kdh]lh bgnhjfZpbhgghlhbgmigdhdgt h[_ki_gq_gby dZ ~h]h klm~_gl:
j_ZebaZpbb bgrb\b"mzZevgh]h fZjrjmlZ h[mqg_gby

N=HK ij_~tyleyxl khdhjghdu_ Ij_[h\Zgby d kZfhklhyl_evghc jZ[hl_ EKIm~_glh\ \
pbb bf bg”b\b”mZevgh]lh h[jZah\ZIl_evgh]lh fZjrimlZ < ]hkm~ZjkI\_ggmo h[jZah\:
Ah_fdhklv hk\h_gby h[jZzah\Zl_evghc ijh]jzffu kim~_glhf [ueZ hWZE€Y BOlWZ gZ Zm
"b\b"mzZevgZy b gz kzZfhklhyl_evgmx jZ[hlm Gh\u_ klzZzg~Zjlu ij_"ty\leyxl kh\_
hk\h_gbxZhhjpzIl_evghc ijh]jzffu

2 Zm7blhjgZy jZ[hlZz

2 kZfhklhyl_evgzy jEgRlldb~"mZevgZy b h[sZy

H[(szZzy ih~]hlh\dZ kilm”~_glz d |_dmskafZzgw'blylhjgutimev!iZlu wlhc ih”AJhlh\db ijhy
ky \ Zzdlb\ghklb klm”~_glZ gZ azZgylbyo b dzq_kl\_gghf mjhlg_ k*_eZgguo "hdeZ
guo jZ[hl I_klh\uo az~zZgbc b ~j nhjf I_dms_]h dhgljhey ;Zeeu ihemq_ggu_ |
Zm~blhdgZ[hlu nhjfbjmxl j_clbglh\mx hp_gdm |I_dms_c mki_\Z_fhklb klm~_glzZ ir

Ki_pbzZevigzZwiheg gb_ ~hihegbl_evguo bg”*b\b"mZevguo b dhee_dlb\guo az”"
nhjfu kZfhklhyl_evghc jZ[hlu gZijZ\e_gu gZ m]J]em[e_gb_ W a¥da\béb hbzgdgZgbc
Ibg_kdbo gzZ\udh\ ih ijh[e_fZlbd_ mqg_[ghc “bkpbiebgu Ki_pbZevgu_ nhjfu kZ
fhlml [ulv h[iyazl_evgufb b ih \u[hjm kim”~_glzZz 1h”\_”~_gb_ blh]l]h\ b hip_gdzZ j_am
klhyl_evghc jZ[hlu hkms_kl\eywdkl\bhmzZdyguo Zm~blhjguo aZgylbc k ij_ih"z\ZI
eu ihemqg_ggu_ ih wilbf \b”*Zf jZ[hlu nhjfbjmxl hp_gdm ih kZfhklhyl_evghc jZz
mgblu\zZxlky ijb\tbdh1l_klZpbb ih dmjkm

LZdbf h[jZahf bg~b\bhjmGebphiZggh_ h[mgglgb \kdmkr _c rdhe_ ~helgh Zdlb\ba
jh\Zlv bo mqg_[gmx ~_yl_evghklv ijb\b\Zy ihlj_[ghklb h[jZzah\Zgby \ I_q_gbb \k_

Ebl_jZImjzZ

Kljh]zgh\z : G Bg”b\bpmgebghzZggh_ h[mqg_gb_ kim~_glh\ \maZz ijb i_jmoh”"_ gZ n_
NZjkIN\_ggu_ h[ljZeeMgZ_ klzZg~Zjlu ~WkkdZzgt_~gzZmd KI[

K ? DhjdbgDZc2v
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc JThkm~ZjkI\_gguc ImfZgblZjguc mgb\_

J?AMEVL:LU BAF?JB/IGHE=H IJHP?KK: L?FILMIU =JMGLH<

>ey jZchgh\ K_\_jz b_Jpjbkkpd hif_gzZxlky I_g~_gpbb d kh\j_f_gghfmih\ur_gbx
ju fghlhe _Ig_f_jaeuo ihjh® FFI \ke_" aZ ihl_ie_gb_f debfzlz > @ U_fi_jzZImjz

ih\ukbeZkv Z fK az?2 11 'hemqg_g \u\h® qlh \ p_ehf 2"ey \k _kklHahigpdhjbb djb
Jhkkbb o0zZjzdl _jgu [he__ gbadb_ kh\j_f ggu_ Ij_g”u ih\ur_gby kj_~g_]h~h\hc |
kjz\g_gbx k Ij_g~Zfb ihl_ie_gby debfzlZz >ey | fi_jZImju \ha”moZ ogjZdl_j g b
“h\ hl ANHK ]h~ Lj_g”™u baf_g ghyju_Jjimgdh\ g _kdhevdh gb” b ho\Zlu\Zxl rb
"bZiahg hl A RK ]lh~r Z kj_~g__ ~ey \k_]h k_\ _jZ Jhkkbb angilgtjh"lj_g’\Z kh
Ilh ~"Zgguf jyrZ Z\lhjh\ > @ gZbl[hevrb_ 1j_g”u ih\ur_gby * fi jElImju Jjmgl

hf_gzxlky ~ey p_gljZzevguo jZchgh\ AzZiz~ghc Kb[bjb x]Z Kj_"g_c Kb[bjb b Y
~h fK Ihn



Gh \ gzZklhys__ \j_fy \ jZ[hl_ G | Dhkuo > @ bf_xlky “"Zggu_ J]h\hjysb_ h k
f jaeudjhah\Zgbyo zZ \ fzZl_ jBKleev: \Zzjhakh\Z FhkdZe gdh > @ ijbdb”ylky ~Z
glh ~ey rbjhlu Gz~ufz ]1~_ fbgbfZevgh_]Jaf\tgc ¢gbfi kgltmgu FFlI2az ]]
Ney [hehl khklz\Eeh\ ikdh[m]jbkluo Ihjn3 gbditzeohK ijb wlhf ih\ur_gb Zin fi_j
ju \ha”mozZ ih Ij_g"m kKklZXlé&h h[jzahf \hajzZklzgb_ kj_~g_lh~h\hc I_fi_jZlIr
ih\ur_gbb I_fi_jZImju \haRnkdkIgXey |4l [hehlh A iehkdh[m]jbklygblhjn
glh kh\iz~Z_| k hp_gdzZfb ~Zgguolhey rbjhlu Mj_g

GZ gZqzZeh lh~zZ baf_j_gby I_fi_jZImju ]Jjmglh\ \ keh_ k_ahggh]lh dhe_|[z
|_jfhkdZ bg2Zf gZ |_jjblhjby ijbjh~rgh]lh iZzjdz ©Kb[bjRiabIMIZelj2©Omlhjhd?2
2 gZ |I_jjblhjbb miye [ghc [Zau G==M ORbjdA\dZzgyZ imgdlZo ij_"mkfinlj_gh nb
\Zgb_ I_fi_jZlmju \ha"moZ >ey ]Jem[bg baf_j_gbc "h f bkihevamxlkKyy jfhojl
]Jenibg [he__ijbf_gyxIKyjfhojhgu Ibiz '6) =

L_jfhkd\Z bgzZ i_j\Zy jzZkiheZzZ]Z_Ilky \ khkgyk_ [_ehlihZgbk Jem[bghc

Z kr 2 \ A J amevlZlya azZz ]] ij_"klZ\e_gu gZ jbkmgd _
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Jbk J_amevlZl baf_jbl_evghlh ijhp_kkz ih |_jfhkd\Z bg_
<lhjzZzy |I_jfhkd\Z bgZ bf__I Jem[bgm f b jZaf_s_gZghfrigihh "gpddhgd Eé _ga _
oh”ysbfky \ ihcf_ j db =em[hdbc KZ[mg 2 \ A NZdlbg_kdb_ ~Zggu_ fh
m\b”_Iv gZ jbkmgd_
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Jbk J_amevlZl baf_jbl_evghlh ijhp_kkZ ih |_jfhkd\Z bg_

Lj_lvy kd\Z bgzZ |I_jfhkd\Z bgzf kjémM[Hghen_I \_joh\hffindgy blg\dhfnhl mhe
F_1]_o&_DPmc 2z kr 2z \' A > @_jfhj_]bkljZlhju "Zgghc kd\ZnEgu ZdIb\b
k ] lhemg_ggu_ ~Zggu_ ij_"klZ\e_gu gZ jbkmgd_ b kj_~glg_fl_fi_jzlI
kd\Z bgzZf gZ jbkmgd_
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Jbk =jZnbd kj_~gbo |_fi_jZImjguo ihdZazl_e_c ih Ij_f kd\Z bgZf

L_fi_jZlmjz f_jaeuo ihjh~ \ e_Igbc i_jbh~? ]h~Z khkiZhkeydfb@gog#thfh [f&
I_jfh kj_"~g_]h~h\hc oh” ih |_jfhojhgZf "Ze iheh bl_evguc2ihdZa&lktv fK
2 fKf?2 fK 2f f& 2f f& 2f f& 2f f& 2f f& >e% eZg
rZznlh\ ihcfu \ ebkI\_ggbggbd_ y¥Whegldifhghjfh kj_~g_lh~h\hc oh~hih I_jfhoj
gZf ~"Ze hljbpzZl_evguc ihdZ&Zl_ekf f& Xf f& * f fK 2f
fKGZ \_joh\hf Jjyhg¥h bgghf [helhlfh Z b¥iggheZo fhgZz bgu kjheé¢g_]h~
oh” ih | _jfhojhgzZf ~Ze \ukhdbc iheh'bl_evguc ih&ZaZl f&v 2kffK  f &Kkf
kfz2 fK 2f fKHjbpZl _evgu_ihdzZaZl_eb [ueb aZnbdkbjh\ZgujlmiZ* Jem[bg _
ih ] WIih JTh\ihfibjlaZ gpdpgld mqgzZkldB\ ~Kkf
GZ f_l_hihklm ijbjhrgh]h iZjdZ ©Kb[bjkdb_ M\Zeu? ] mklZgh\le_g eh]
i_jZImju \ha”moZ k ~“bZiZahg j_]bkljbjm_f¢f& I"Hi_jZflénjk hd m\kl\bl_evghklvx f
Kj_"gyy |I_fi_jZImjzZ \hjdhmokZ \ i_ ih khklZ&bdZieuf kiXegv
K oheh™guf dZJ[jv B jbk < p_ehf abfgbc i_jbh” o0Zjzdd_jbah\Zek
Imjzfb \ ij_~_eZo ghjfu b [ueh aZnbdkbjh\Z&» @\uoh”h\ az

jzimjz 2K
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Jbk =jZnbd oh”Z |_fi_jZIlmju \ha"moZ gZ f_|_hihkim ijbjh~rgh]lh iZjdZ ©Kb[bjkdb _



>ey dhgljhey [ue aZeh _g _s_ h”bg mqgZklhd \ ij_~_eZo hdj_klghkl_c ]hjh’
ojhg mklZgh\e_g \ d_"jh\hf e_km gZ |_jjblhjbb \babl ph gEjsizo©mb{pj@ebijbj
M\Zeu? gZ Jem[bgm f g j_a dZ Muc Krlj Z \ A >Zlqbdb ZdIb\bjh\Zgu

L_jfhkd\Z bgz mklzgh\e_gZ \ “hebg_ j_db ;hevrhch@]lXlyc {Zj&Zchg_

Gb g_\Zjlh\kdh]h JThkm”AZgd\_pkgHlHzZm gZ [hehlghc ]Jy’\bgr‘hJ\Zé ijZ f

f f z kr 2z \ A L_jfhkd\Z bgz aZeh _gZ *h _Ijh\V b khhi\_l
ghc fhgzZz'bg_ ]*_ lJem[bgZ lhjnZ KkKhklZ\kerZ zf \ A _thkd\Z bgah jzki
eh”_gZ \ ihcf_ j_db ;hevrhc ?]Zg Jem[bgh& *¥h Zzf \ A >Zlgbdb 1Zjfhkd\
"bg b ZdIb\bjh\Zgu GZ mqg_ihgeh \hc [Za_ G==M b \babl p_glj_ ©9Pmlhjhd?
kdb_ M\Zeu? jZkiheB]lEZXlkynwbdkbjmxsb_ |_fi_jZImjm \ha“moZ

< df gZ kadiz”_ hl [Zau ©=em[hdbc KZ[mg? ] [Ze aZehd_g dexq.
kZpbb |_fi_jZImju f_jaeh]h IhjnthgZ blgghhiz\tithehl_ |_jfhkd\ZzbgZ k r

z \ A bf__ | Jem[bgm f

< |Z[ebp_ ij_"klZz\e_gu ~"Zggu_ ]Jem[bgu ijhf_jazZgby \ ij_~ eZo eZg”rZnlgl
ihe_\hc [Za_ Gb g_\Zjlh\kdh]h Jhkm~ZjkI\_ggh]h JmfZgblZjghlh mgb\_jkbl_IzZ
nZgguo fhigh k*_eZlv \u\h” glh\ijhf_]BZm gZ \k_o dexqg_\uo lhgdZo hlebgZ_Ilk

hi ~h kffbgbghc kfth&bzZlhggh fy]l]db_ ihdzZazl_eb |I_fi_jZlmju \haZmoZ oh¢
2 1h~h\
LZ[ebpZ
m[bgZ ijhf_jaZgby ]jmglZ gZ MI; ©OP _jtld\gEyghb\ZFgh Gb g_\Zjlh\kdZ
. . Kf r _gguc
P_qgljzZevihzyZ <_joh\hjy*h\h AZ[hehg_ggu
Ezg~rrznlu: X X 9 _j mhhkbgh\h
i_ db ;hevrhc ?]1ZlygZ bggh_ [hehlhkhkluc e_k d_Muc e k
k f k f k f k f
k f k f k f k f
jZagbpk k f k f k f k f

lj_~klz\e_ggu_ ~Zggu_ k\b~_I_evkl\mxl h gZebqbb k\yab f_|_hjhel]bg_kdhbc
_f k_ahggh]h ijhf_jaZzgby gh g _h[oh”bfh m\_ebqg_gb_ fhgblhjbg]h\uo iehsz*
AZiz"ghc Kb[bjb \ klyab k ih\ur_ewgdkk gpyvx\RBoghc ahgu

Ebl_jZImjz
<Zkbev_\ :: >jha”h\ > K FhkdzZe_gdh G = Baf_g_gb_ |I_fi_jZImju fiyadekio ihjh»
debfzZlbg_kdbfb nzdlhjzfb FZI_jbZeu f_""mgZjh~"ghc dhgn_j_gpbb ©Djbbliggu_ j_k
]Jbhgh\ Kkgb_ b i_jki_dlb\u bg'f gapgHhh_~_gby?2 ] I2xf_gdnij_ey Uxf_gv
K 2

Dhjdbg K ? Fhgblhjbglh\u_ bkke_"h\zZgby I_fi_jZImju ihjh® "ey ihemijbhby nhgh'
ijbjhrgh]lh iZKdfb®kdb_ M\Z&&uDhjdbg <_klgbd Lxf_gkdh]h Hhkm¢@¢B)klkbdglz
K 2

Dhkuo G I ;bheh]lbg_kdZy ijh*mdib\ghklvh]|h2mbqg_KWbdhelhkke ~h\Zgby \bklhgghc ¢
[bjkdbo M\Zh\gzZzmq ki HIDhjdb@Gk g _\Zjlh\kd <ui K 2

IZ\eh\ : < gZgv_\Z =< >jha”h\ > K b ~j Fhgblhjbg] k_ahgghlZelithgkghy b I
gZ k_\_j_Jhkkbb Djbhkn_[D A< fel 2

&dzZqdh\ X ; Kdjy[bg I G <ZjeZfh\ Kel_ Igbmrg‘bl/hﬂjg]h\uo bkke_"~h\Zgbgudjbheblh
gZ klzpbhgzZj_ QZ[u~Z P ngZengy Ydmlby _gpbyjiehZ gywZyjdhogpku ihelyjguo j_]b
ght KZe_o&FZl_jbZeu | K



K ? DhjdbgDbmiMzgh\Zz
]Gb g_\Zjlh\kd
Gb'g_\Zjlh\kdbc 1Thkm~ZjkI\_gguc ImfZgblZjguc mgb\_

NHIJFBJH<:GB? I JHNBHKG:EVGUO DHFI?L?GPM KLM>?GLH< <?IKKP
BAMQ?GBY DMJK: ®=HHKHM?GG:Y J?=BKRBY MQ?L B HP?GD?2EA/2

A f evguc gZeh] yley lky agZqbl _evghc gZklvx WNt fZdieZh[jZaHX"miljZ\&
gb_ a_f_evgufb j_kmjkzZfb “he 'gh [ulv wnn_dIlb\guf b jZpbhgZevguf >ey wlh]t
kn_j_ mijzZz\e_gby a_f_evgufb j_kmjkzZfb jZ[hlZeb ]jZfhlgu_ ki_pbZebklu < khhl\
jhkkbckdbf aZzdhgh”Zl_evkd\HZdBghfhnb kkbhgZeh\ yl\eyxlky dzZ”~Zkljh\u_ bg _g_]j
h[jZah\Zgb_f “ey ihemqg_gby d\ZebnbdZpbhggh]h ZIl_klzlz dz~zZklji\h]h bg _g
n_kkbhgzZevgh_ h[jZzah\Zgb_ ih gzZijZzZ\e_gbx ©A_fe_mkljhckl\h b dzZz~Zklju?

Hkgh\hc p_evx ijhn_dikthhgZ&wh\Zgby y\ey_Iky ihAlhlh\dZ d\Zebnbpbjh\Zggh]l
kihkh[ghlh d wnn_dlb\ghc ijhn_kkbhgzZevghc jZ[hl_ > @

©A_fe_mkljhckI\h b #8zZwZiklkhhyy_|Zgb_ ~bkpbiebg bamqg_gb_ dhlhjuo iha\hebl
euc i_j_qgq_gv ijhn_kkbhgzZévgulmcdhZ”Zkljh\h]lh bg _g_jZ

< h[s_f kfuke_ dhfi_lI_gpby ihgbfzZ_Iky dZd h[sZy kihkh[ghklv b Jhih\ghklv ebc
hkgh\Zgghc gZ agZgbyo b hiul_ dhlhju_ ijbh[j_|I _gu \ ijhp_kk_ h[mqg_gby b gz
\dexg_gb_ \ Ijm* "h\emg kW _ Z ijhn_kkbhgZevgz¥y #hhikh[gdpddp jZ[hlglkedZ \uih
gylv jZ[hIm \ khhI\_lklI\bb k Ij_[h\Zgbyfb “he ghklb

Ilhbkd iml_c ih\ur_gby dzZqg_kI\Z ih~lhlh\db kIm”~_glh\ d ijZdlbg_kdhc ijhn_kkbh
nhjfbjh\Zgb_ ijhn_kkbhgzZévgplocdmfim*msbo \uimkdgbdh\ ijb\_e dh&klhpr&Z bx 1Zdb
h[mg_gbb dhlhju_ fh*_ebjmxl ijhn_kkbhgZevgmx ~_yl_evghklv kim”_jglh\ \ mq_J[g
n_kkbhgZevghc ih*"]hlh\db [m~nbgbog[4d¥XeB\j[fXijZ\e_gbx O©OA_fedaMdkhjaukl\h b
Gb'g_\Zjlh\kdhf JThkm~ZjkI\_gghf ImfzZgblZjghf mgb\_jkbl_I_ \dexqg_g I yhj_Ibqg_kdb
j_1bkljzpby mqg_l b hp_gdZ a_f_ev2 pbdeZ ijhn_kkbhgZevguo "bkpbdélbg mqg_[gh]l
jhllyley _Iky hk\h_gb_ |_hijzNhgu&dbd_ogheh]bqg_kdbo Ihkghhdhkidjepbb mqzlZ b
hp_gdb a_f ev \ujzZ[hldZ ijzdlbg_kdbo gZ\udh\ \_~ gby b kh\_jr_gkl\h\Zgby a_f e

Ijh]jzffZz dmjkzZz ©=hkm~Zjkl\_ggZy j_]bkljZzpby mqg_l b hp_gdZ ea “mev? nhjfbj
sb_ ijhn_kkbhgzZevgu_ dhfi_I_gpbb

2 \ez”_gb_ dmevimjhc fure_gby kihkh[ghklvx d h[h[s_gbx Z¢Zedbmmnb \hkijb
bgnhjfZpbb ihklpgkWddhjm iml_“chklb _gby HD

2 mf_gb_ eh]lbg_kdb \_jgh Zjlmf_glbjh\Zgh b yib&kfklgomwHDgigmx

]hih\ghklv d dhhi_jZpbb k dhee_]zfb jz[hl_ \ dhee_dlb\_ HD

2 mf_gb_ djblbg_kdb hp_gb\ZIlv k\hb “hklhbgklI\Z b g_~hklzZldb gaf_Iblv imlb
\blby “hklhbgkljzlg mgby g_"hklZldh\ HD

2 hkhagz\zZlv kimpbagZgbfhklv k\h_c [m"ms_c ijhn_kkbb h[eZ”"Zlu \ukhdhc f
iheg_gbx ijhn_kkbhgZevghc *_yl_evghklb HD

2 pbkihevah\zZlv agZgb_ h ijbgpbiZo ihdZazl _eyo b f _Ih*bdZo dz~Zkljh\hc b 1
f_ev pmibo h[t_dIh\ g_~\b bfhklb ID

K p_evx h\ez”_gby ~Zggufb ijhn_kkbhgZevgufb dhfi_|_dmbyth j[mBrmgsbc [Zd:
ijZ\e_gbx ©A_fe_mkljhckl\h b dZagXlyu? ~he _g
azdhgh”zZl _evgmx hkgh\m ]hkm~ZjkI\_gghcfex]bkldpbp igidlewz a
I_ogheh]lbg_kdmx ijhpbRInNgmbb ijZz\ gZ a_f_evgu_ mqzZkldb
Ahdmf_glhh[hjhl ijb j_]bkljZpbb ijZz\ gZ a_f_evgu_ mqgZkldb
ihgylb_ b azZzdhghf_jghklb mqgzlz a_f_ev
a f evghzlgu_ _"“bgbpu we_ f _glu mqzlz
ihgylb_ b kh~_j"Zgb_ mqgzlZ a_f_ev
\b”ru b ijbgpbiu mqgzlz a_f_ev
kh~_j"ZgbzZghdZjlh]jZznbqg_kdbo b ~j fZl_jbZeh\ mqzlZ a_f_ev
|_ogheh]lbg_kdb_ ko_fu mqzlZz
Ahdmf_glhh[hjhl ijb mqgzl_ a_f_ev
Z\IhfZlbazZpbx mqzlZ b j_]bkljZpbb
hp _gdm a_f _ev ihgylb_b kh”_j°Zgb_ hp_gdb a_f _ev b [hgblbjh\dm ihqg\
fZl_jbzZeu b "hdmf_gludihghbbjh
ihdzazl_eb wdhghfbg_kdhc hp_gdb a_f_ev
ijbgpbiu ihkljh_gby hp_ghqgguo rdzZe
f_lh~“bdm hp_gdb jZaebgguo dzZl_]Jhjbc a_f_evgh]lh nhg”zZ
jZchggmx ohayckl\_ggmx b \gmljbohayckI\_ggmx hp_gdm a_f_ev
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klhbfhklgmx hp_gdzZ a_f_ev

fZl_jbZeu b "hdmf_gla_lipegdb

Z\IhfZlbazZpbx hp_ghgguo jZ[hl
f_lv

dhff_glbjh\ZIv b bkihevah\zZlv aZzdhgh”~Zl_evgu_ ghjfu \ ijh\yibcgbb dz"Zkl
ZgZebabjh\ZIv b kbkl_fZlbabjaXZlZkhhimexw blgnhjfZpbx

aZihegylv a_fdzZnNzgdjh\u_ "hdmf_glu rbf\ gkhth Y dl

ijh\h~blv [hgblbjh\dm a_f_ev b nhjfbjh\Zlv [hgblbjh\hggu_ rdZeu

N eZlv jZzkqgzl wdhghfbg_kdbo ihdZazZl e ¢ bkihevam_ fuo ijb dZz~Zkljh\hc
hp_gb\zZlv a_f_evgu_ mqgzZkldb b hnhjfeylv hiqzl ih hp_gd_ a_f_ev
ZgZebabjh\ZIlv ihkef "&by _ahqguo jZ[hl
eZ”_Iv gZ\udZzZfb

I_ogheh]b_c dz~Zkljh\h]lh mq_IZ g_"\b bfhklb

ijZ\bezfb b f_Ihr"Zfb dzZ~Zkljh\hc hp_gdb a_f_ev

ijZ\h\ukh”_j Zgb_f j_]bkljZpbb ijz\

Ijb bamg_gbb ~Zggh]h dmjkZ ijbf_gyxlky ke_"mxsb_ f_Ih*heh]bq_kdb_ ih”*ol

2 gZijz\gghklv h[mqg_gby gZ ihemq_gb_ klm~_glzZfb dZq_kI\_gguol agZgbc
\hf jZa\blby ijhn_kkbhgzZevgh]lh fure_gby |_ogbg_kdhc dmevimju [m ms_]h i
jZzebgguo kn_jZo ijhn_kkbhgZevghc ~_yl evghklb

2 j_ZebaZpby \hafhkigmkligth\ \ ijhp_kk_ \uyle_gby ~“bkdmkk heggdikog Wloijhkh)
ijh[e_f hij_~_e_gby \azZzbfhk\lya_c ZgZebaZ jZaghh[jZaghc bgnhjfZpbb

2 jZa\blb_ kzZfhklhyl_evghklb b kihkh[ghklb ijbgylby wnn_dlb\guo j_r_ghbc
| o beb bguo ™~ ckl\baj kgbhygtdb j ameviZlib\ghklb

2 jijbf_g_gb_ jZzaebqgguo f_Ih~h\ ij_ih~zZ\Zgby dhlhju_ kihkh[klI\mx mk\h_g
gbc ba "bkpbiebg kf_“guo k “Zgghc “"bkpbiebghc

H[sbc ih”oh” d j_ZebazZpbb \k_]h ijh]jzffgh]lh dhfie_dkzZ ij_"iheZ]&bl rbjhdh
guo f_lIh*bg_kdbo nhjf ij_ih~zZ\Zgby bamqzZ_fh]lh fZl_jbzeZz

G_h[oh”bfh IZzd _ h[jZlblv \gbfZgb_ gZ khq_lZgb_ jZaebqguo nhjfdb f_Ilh”h)
pbhggmx nhjfm ih~Zqb gZb[he__ nmg~Zf_glZevguo iheh _gbc baeh _gb_ “h
g_ijjulgh]lh “bzZeh]z ijh\_~ gb_ ~ _eh\uo b]j fh”_ebjmxsbo dhgdj _Igu_ kbImZ
ieyxsbo ihemqg_ggu_ |I_hj_Ibg_kdb_ agzZgby ihkj_~klI\hf dhgdj_lguo jZkg_Ilh\ b
N _gb_ dhgdmjkh\ kj_~b mqZsboky ih f_j_ ijhol\"_gby djmiguo jZa"_e

Ijb bamq_gbb dmjkzZ j_dhf_g”"m_Ilky rbjhdh bkihevah\ZIlv gZ]ley”~guv ihkh[by
guf jZza~_eZf "bkpbiebgu

<Z'gh_ agZqg_gb_ \ nhjfbjh\Zgbb ijhn_kkbhgZevguo dhfi_lI_gpbc [m"msbo \
gbx ©A_fe_mkljhckl\h b dz~zlblauR™ki\ d¢gity ijZzdlbdZ hHkghkxgbokyz~d@qgb ijZz
Ibdb kIm~_glZz

2 hagZdhfblvky kh kljmdIimjhc hjl]ZgbazZpbb kh”_j Zgb_f jZ[hlu b laZbfhk\y
gbc azZgbfzZxsboky \uiheg_gb_f a_fe_mkljhbl_evguo b dz~Zkljh\uo jZ[hl

2 bamgblv ghjfZlbdagoixgh”Zl_evgmx ebl_jZImjm h[_ki_qgqb\Zxsmx ~_yl_evghl

2 h\ez” Iv gZ\udZfb \uiheg_gby dz~Zkljh\uo ~_ckl\bc dgtZKkllghAiXddpy a_ f
ijbf_g_gby ]_h~_abq_kdbo ijb[hjh\ b h[hjm~h\Zgby ~ey \uiheg_gby B _~j \uo jZ]

2 jZkkfhlj_Iv ijhp_kku ih~"]hlh\db \uiheg_gby ih\_jhd xklbjh\hd ipb[hjh\ b
f_gy_fuo ijb ijhba\h” kI\_ Thiltyiamblg_kdbo b dz~zZkljh\uo jZ[hl

2

2

2
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ijhZzgZebabjh\Zlv \hijhku hjl]ZgbaZpbb b wdhghfbdb ijhba\h*kI\Z
hozjzdl_jbah\Zlu kbl ~Mf_glZ dZq_KkI\Z \ hj]ZgbaZpbb
ihagZdhfblky k ijh]jZzffguf h[_Kki_qklpgkl_ fZfb=Bikbf_gy_fu_ \ ijhbal\k”kI\_ ih
Im ijhoh ™~ _gby ijZdlbdb
2 bamgblv h[t_dIl bkke_"~h\Zgby j_diid@"hhZggdiddey
2 jjh\_klb ZgZeba kh[jZNblly igZ*"&EZ&bIm ijZdlbdb ijhba\h”klI\_gguczZfZl_jbZe
gby \uimkdghc d\ZebnbdzZpbhgghc jZ[hlu
lhlj_[ghklv \ I\hjg_kdhc Zdlb\ghklb b jZa\blhf fure_gbb \uimkdgbdh\ \ mf
hp_gb\ZIlv jZpbhgZebabjh\Zlv |_ogheR]lbx dmkiljb jizkle If \h fgh]lhf azZ\bkbl hl
N j7Zgby b f_Ih*bdb h[mqgq_gby [m"msbo ki_pbZebklh\ > @
Ih\ur_gb_ dzq_klI\Z ~hkImighklb b wnn_dIb\ghklb ijhn_kkbhgzZevgth]h h[jZa
gmx fh[bevghklv b Zdlb\ghklv [m"msbo ijhn_kkbdhgZegVgio][Zdggdjlyd jh\
ih gzijz\e_gbx ©A_fe_mkljhckl\h b dz~Zklju?

Ebl_jzZImjz
=ma \ < < lezZgbjh\Zgb_ j_amevlalhXxal)Zzaha¥gbBy b ogheh]lby F

mdh\ = G Hkgh\u h[s_c ijhn_kkbhgZevghtkh[bZ]hfbdb Mg _|



W Dmag_ph\z
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc JThkm~ZjkI\_gguc ImfZgblZjguc mgb\_

G?DHLHJU? J?AMEVIMIQ?;GHC IHE?<HCDLBDB =H>:

Mg_[gZy ihe_\Zy ijzdlbdZ y\ey_Ilky g_hlt_fe_fhc gzZklvx ijhn_kkbhgZevghc ih:
I_kI\_gghgZmig[gBhh\zZgby iphnbdéyjZnby P_ev ijzdlbdb azZzdexqZ_Ilky \ azZdj_ie.
Ibg_kdbo agZgbc ijbf_g_gbb bo gZ ijzdlbd_ Z 1Zd _ nhjfbjh\Zgbb mf_gbc b g:
jh~rguo h[t_dlIh\

< i _jbhn™ k ih bxgy ] kim~_glu _dgphihjjZkbcklkdh]l]h nZdmevl_IZ G==-
ijhreb mg_[gmx ijZdlbdm ih nbabg_kdhc b wdhghfbg_kdhc ]J_h]jZnbb_eZg”~rzZnlh
gby ijZzdiBdbZmqguc klZpbhgZj ijbjh”rgh]lh iZjdZ hdjm gh]lh agZq_gbyh©Dhg”*bgkc
\Zg k p_evx khoj2zghgblkbkh_fu halinjjaglgnj JZbhj Dhg”bgkdh]h j_qghlh [Zkk_cg.
ijbe_]lZxsbo I_jjblhjbc jZkiheh  _ggufb gZ gbo ijbjhrgufb eZg”rzZnlZflb bklhjbq_
g_kdbfb iZzfylgbhdZfb dmevimju L_jjblhjby ijbjh~gh]lh iZjdZihehsZgxZx\*aZiZuk ]Z
ghf k_dlhj_ AXKiZ[bhghdhc jz\gbgu J_ev_n gZ [hevr_c qZklb |_jjblhjkhb iheh]h\h
kdbc IJeE~"Zxsb_ Z[khexlgu_ Yukhliu

Hkgh\gufb az”~zZqzZfb ijZzdlbdb klZeb

2 hk\h_gb_ f_Ih~h\ \uy\le_gby b dZjlh]jZnbjhAgtyhl _njkbgly f ehdZz

2 h\ez”r_gb_ f_Ih~"hf eZzg”~rZnlgh]lh ijhnbebjh\Zgby

2 azdj_ie_gb_ ijb_fh\ b kihkh[h\ jZ[hlu gZ dexq_\uo mqgzZkldZo iha\lheyxshb
\aZbfhk\lya_c b \azbfh”_ckl\by dhfihg_glh\ \ ]_hkbkl_f_

KIim”~ _glu h\ezZz” _eb f_Ih*"bdzZfb fbdjlzdekfZigopr kldhdhgnheh]bg_ kdbo _ihg\_gguo
"h\zgbc ]_h[hlZgbqg_kdh]h hibkZgby ezZg”rzZnlgh]lh ijhnbebjh\Zgby igk_Ibeb wdl
pbyfb ©Fhj_gguc ohef2 ©;hehlgZy? ©Khkgh\uc hkljh\2 ©<heh”bgZ Jhjdz2 ©BKI
fh hkghbgihdZazl e c¢ fbdjhdebfZlbg_kdbo gZ[ex™ _gbc [ue bamq_g jZ"bZpbhgguc

>ey bkke_~h\Zgbc [ueb \u[jZgu Ihqdb gZ[ex”_gby jbk dhlhju_ZZzZkihez]zZx
kldZo j_ev_nzZ AZj_]lbkljbjh\Zgguc jZ"bZpbhgguc j_ doifjfgZ ol b Ikzxd\ g 1 _jgHb
jbb hikmlkI\mxl bklhgqgbdb jZ*"bZpbb < oh”_ gZ[eXb dad_gFeh kyb hlgZ Ihdidh

dlz WIlh k\yazZzgh k Zglbpbdehghf mklzZgh\b\rbfky gz~ I_jjblhjb_c ijbjh~gh]r
\hc ijZzdlibdb b hij_~_ey\rbfl\tikhAbmjgu_ ihdZazl_eb \ha”moz Kj_"gyy I_fi_jZIm
i_jbh” gZ[ex®_gbc khkB\bleZAi_jzZImjzZz ihgq\u gZ ]Jem[bg_ kf b&f_bghyedkv hl
< "h K lhgdz < glh kl\yazgh k ozjzdl_jhf jZzklbl_evghklb bghbbihth kkdg\ GZij
jhklv \_1jZz klyaZgu k debfZlbg_kdbfb o0zZjzdl_jbklbdzfb b ih*"klbeZxs_c ih\_joghl
\ukhdzZy kdhjhklv \_l1jZz f k [uezZz azZj_]bkljbjh\ZgZ \ Thgd_ < 1Zd lhZtd mqgZklhc
f_klbgklb

Ijb bkke_~h\Zgbb ihg\jlw\dhXdeZdu\Zebkv jZaj_au ijh\h*"bebkv ihe_\h_ hibkzZgl
liZgmebjh\Zgguc ZgZeba b hij_~_e_gb_ dbkehlghklb ihg\ IZ[e

LZ[ebpZ
Kblh\hc ]ljZgmebjh\Zgguc ZgZeba rmjnZ «

NjZdpbb qZklbp ff FZKKZ 1] Kh” | Zgb_ \
|

H[sZy kmffz

lhg\u ih JjZgmehf_ljbg_kdhfm khklZ\m ij_~klZ\e_gu i_kdzZfb b kmizZkyfb Hghb
I_evgufb \_s_kI\Zfb Hlebqgbl_ievmdZggdqplhlZzhdjh\Z ihjdZ_gguc ]b~jhfhjnbaf b
qj_a\ugZcgh kbevgZy azZl[hehq_gghklv KeZ[hdbkeu_ ihg\u I _jjblhjbb fzZdkbfZz
nhjfbjmxlky \h\fhhdmklZjgbgdh\uo khkgydzZzo ]J~_ gZ[ex"Zxlky \ ih*jhkl_ f_ehdheb
N j_\v_Kkbgz [_j_az FbgbfZzevgh_agZq_gb_ |G \uy\eflgdhZ nb gdglukoeuo ihq
dhfie_dkh\

=zeZ\gu_ ki_pbnbag_Kkldbihg\ bamg_gguo kegZkldh ijbih\_joghklgh_ hjhy\e gb_
\j_f_ggh]lh ihfahehh[jZah\Zgby JZa\blb_ ihhaftheddlky] hg bjehcpb flokZ fi_jZImjZfb b i
j_m\eZ g_gb_f ijhnbey \ kl\yab k hkh[uf \hAguf j_"bfhf g_J[eZ]hijbylkl\mxsbf Zdl
fbljZzpbb \_s_kI\ \ ihg\_gghc lhes_



< mkeh\byo mqg_[ghc ihe_\hc ijZzdlbdb \ujzZ[Zlu\Zxlky ijhn_kkbyhgdldevgu_ gZ)\
\hklv mfZ ex[hagZl_evghklv dhlhju_ ijbkmsb dZ ~hfm _kl_kl\hbkiulZl_ex <
[hldb ihemqg_gguo fZlI_jbZeh\ nhjfbjm_Iky ijhn_kkbhgZevguc yaud \hkiblu\zZ_
gbfzgbx __ fghlhh[jZzaby b kh\_jr_gklI\Z __ azZdhgh\
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Jbk Ki_~gb_ihdzaZzl_eb fbdjhdebfZlbq_kdbo gZ[ex”_gbc b jZ~bzZpbhgghlh j_"bfZ \ lhqd

K K_ljh\
1Kl _jebizfzd
KI_jeblzfzdkdbc nbebZe ;Zrdbjkdh]h JhkmAZjkI\_ggh]h r

NEHIJBKLBQ?KD:Y BLKBKGHGHF@?KD:Y O0:J:DL?JBKLBD
BG<:AB<GH=H <B8%526,85,),'$< =HJH>? KL?JEBL:F:D?

< gZklhys__ \j_fy gZ I_jjblhjbb J_kim[ebdb ;ZrdhjlhklzZzg J; gZ[eX"Z_Ilky w
pby jy*Z k_\_jhzZf_jbdZgkdbo bg\Zab\guos WWHUDKRBERNZ \hkdEKljdg"Z
$PEURVL®hIhju_ agZgbl_evgh ZdlIb\babjh\Zebkv \ ihke_~gb_ ~_kylbdg_lby b Z

jblhjbb j_kim[ebdb > @ G_kfhljy gz ijbf_g_gb_ rbjhdh]h ZjkflgZeZ kj_
q_kdb_hzdpgbg_kdb_ b dZjzgliplgglby §Zjkl_gby jh~"Z Zf[jhabb ijh~he Zxl aZo\Zl
gh\u_ T_jjblhjbb jzZkijhkljZgyykv ij_"~_ \kglho }Zomklhog Z kj.Zd hyZ Hkgh\g

f_klZ kzhkljZzg_PYEURWWIDNLE@DdhjlhklZg_ jZkiheZ]Zxlky \ aZ igdrg wo kir o
lj_"mfevy lehszZ”~v hqgz]lh\ Zf[jhabb |Ij _ojZza”_evghZglbd;ghlt bhHdkgudpddj ij \urz
luk]Z G_[hevrb_$RPEABWUR\N b&GB_ ] [ueb h[gZjm  _gu \ Jhjh”r_ Kl_jeblZfz
g_ ihemgbeb rbjhdh]h jZkijhkljZg_gbhZkiphzkd ygokRBE URWIUD N LG h "kdbd wdhk
kl_fZo fh _I \ua\Zlv ©nehjbklbg_kdh_ aZ]jyag_gb_2 b ijb\_klb d mljal_ [bheh]
kdhevdm \b” h[jZzam_I| fhgh”hfbgzZglgu_ khh[s_kI\Z \ul_kgyy ~“jm]b_ \b”u jZklI_
>ey fhgblhjbglzZz RghaWlH_khklhygby Zgljhih]_gguo eZg”rZnlh\ ]hjh*d Kl_jebl
iheg_gZ gZzZklhysZy jZ[hlZ k p_evx \uy\le_gby nehjbklbg_kdbo b nblhp_ghlbc
s_kI\ bg\Zab\gh]lh g_hnblz Zf[jhabb Ij_ojZa”_evghc \ h[gZjm _gguo hgZ]Zo bg
< hkgh\mlgzZ[he iheh _g fZl_jbZe kh[jZgguc \ ]Jh~m ;ueh k~_eBgh ]_H
kZzgbc iylv ba dhlhjuo \uiheg_gu gZ imklujyo \jZchfgkhRlZ#Zeg hklfbdylgu_ iylv
\ jZchg_ ]1ZjZz gh]h iftz kb Z\Zlhjghc b >_ih\kdhc \ JEfizd_ KL_jjgblhjbb \ lhc bekt
bghc kl_i_gb gZjmr_gu ohayckI\_gghc ~_yl_evghklIwhg mjdkidiz kekszVewiljhd
luk f\lhjhire f



=_h[hlZgbg_kdb_ hibkZgby jm~_jZevghc jZklbl_evghklb \uihegyebkv \ hkgh\g
jZaf_jhf beb f_gvr_Jhjgza\¥_ij_~_eZo dhglmjzZz h~ghjh~ghc jZklbl_evghklb leh
[ulv d\z”jzZlghc beb e_glhgghc nhjfu _keb khh[s_klI\h jZzkihezZ]zZzehkv d ijbf_jm
h[hgbg_ ~hjhlb >ey dZ ~h]h hibkZgby [ueb "mdBazdal|Z_tilhigZgby jZaf_ju hibku
fhc iehsz~b h[s__ ijh_dIb\gh_ ihdjulb_ kj_"~gyy b fZdkbfZevgzy \ulhlZ IjZ\hkll
\Zehkv ih rdZe ;e4ghg¢ WUb” q _j _a\luqZcgh j_~hd ihdjulb_ g2 a\@Zqpl”kedgth
bf_| fZzeh_ iljn\gdh _ ihdjuld_hkh[_c \b”Z fghlh gh ihdjulb_ g_\_ebdh beb hkh[b j:
ihdjulb_ [hevkh gbkeh hkh[_&_ ¥bdh ijh_dlb\gh_ Phdjulb2 gbkeh hkh[_c \b"Z

ex[h_ ijh_dIb\gh_ ihd&julb_ 2 gbkeh hkh[_@XH"Z ijh_diblgdjulb 2
2 gbkeh hkh[_c \b”Z ex[h_ ijh_dlb\gh_ ihdjulb_ [he_ _ IhkihygkI\h \bAh\ \
\Zehkv ih iylb[Zeevglec RdZe 2 2 22 92 2 92 2

DeZkkbnbdgmp\by igZz "_~"mdlb\guf Dhh"h§dK=_cgu > @

< h[s_c keh ghklb \ bamqg_gguo khh[s_kI\Z& KURMUDhiy@& gbh f ‘b hh khkm~?
kluo jZkl_gbc hlghkysboky d k_f_ckl\zf Hdheh \k_]h khklZ\Z srbeohju \b~"
k_f_ckI\ Ilj_h[ez"Zxlgk¢iHbgbkem \b~h\ ij _"klIZ\bdkRWYWHUDFHDH3RDFHDH

J)DEDFHDH %UDVVLFDFHEZHZHHQRSRGDPEBRHBLBFHBDH

Ba "bag_gguo nhjf \ bkke_"m_fuo khh[s_kI\Zo "hfbdgbjmx| Agfbglb.ikEwvghl u
mqgZklb_ \bAhdhdhjaly _ggh]h pbdeZ I12jhnbhhdZaul\Z_1| gZ kbgZgljhighklv nehju k
I_evkI\m_I h gZjmr_gbb f_klhh[blZgby <ukhdh_ mqgzZklbmd#buod 2" \iIngg]jogdijmh_ne
guc oZjZdl_j jZchgZ bkke_"hhglgmc IbjhhjZevguf khh[s_kI\Zf gHgbdeygh_ "ba
fu ij_"klZ\eggagZgbl_evgh b khklz\eyxl

lh ijbgZ”~e_"ghklb d Ibizf Zj_Zeh\ ~"hfbgbjmxI| 2b ffeix jdrekfd Zteeslglw_ b
iexj_]bhgZevgu_ d dhihjuf hidbégykidyb ] heli?\jd jZkijhkljZzg_ggu_ gz _\jhZabZz
kdhf b zZf_jldhdgdhglbg_glZo b \b”u k jZkijhkljZzg_gb_f \ ?\jhi_ b :abb _\jhZa
_\jhkb[bjkdb_ WIih \b”ru khklZ\eyxkstho tbkghemkjhbrnehj dhlhjuo fgh]lh \
jZevguo khh{so kgzkgeogmgdlh\ qglh \ k\hx hg_j_"~v k\lyazZgh k mkbe_gguf \eb
ijhyleyxsbfky \ m\_ebq_gbb “heb jm® _jZevguo \b~h\ bf _xsbo h[rbjgu_ Zj Zeu

GZx gh_ e_khkl_igh_ ih€h jedbZf¥rd mdZaulZ_1| agZqbl_evgh_ ijbkmlkli\b_ \h n
guo wdhlhih\ e_khkl_igwokl_iguo \b”h\ \uoh”p_\ ba f_klghc nehju G_[hevrh_
g_fhjZevguo \br"h\ mdzZau\Z_1| gZ ijbkmlklI\b_ \ bamqg_gghf jZchg_ g_Hhevrbo njz
ebkl\_gguo e_kh\ b e_khihkz~hd

MklZgh\e_gh qlhethkgkhg nkdh]h khklZ\Z h[ke_"~h\Zgguo gZfb khh[as_kI\ k Zf[]

N _evghc ij_"klzZ\eyxl Z[hjb]_ggu_ \b”*u glh hlgzklb h[tykgy_Iky I_f qlh
oh~ylky a~_kv \ ahy hiwdhbehglhkdh]lh hilbfmfz AgZodb e Zdhu g I\D\Yh\
k\b”A_I_evkI\m_I h[ ZdIb\ghc kbgZgljhibazpbb |I_jjblhjbb JhjhrzZ KIl_jeblzfzd HKk
ghc nehj_ khh[s_kI\ k Zf[jhab_g_bipdxu \BPhey dhlhjuo khklzZ\ey_| \ gbke_

$FHUIHIX@BRURNU DDIHEOXGRR ML F L (PDQDAL KAV B X P RRIKXPR OJBUEH hex Zjd\hnbl
ijboh~blky \b~rh\ thehju \ gbke_ dhUWHdPLVLD DREMLRMIKRDBDBWXHDULROD
/DS SXORD UWHRDXTUAH Y TXHJT B EDWEKXU FBHIH B BEMD KEQ\WQ X D

gZeba nehju khh[af[kh\ak_c |lj_ojZa”ihembhlkckhpbheh]bq_kdhfm ki_dljm ihdzZzaz
gbo ij_h[ez”~Zx] \b”u kbgZgljhigKél QR 3 RIGUIW WPLDY XI©@WHOIDWQ W D PIDOMHRVUH B
6HFDOLZHMHD _kl_kI\_gghghKklkKdbde BRIOA QU BRKH Q D WkkHU elyxEID _ \ khihdmig
klb dhihju_ hljz zZxl ki_pbjmbmg ogglb  fgZXIhh[blZgby imklujb \ulZilu\Z_fu_ 1
db k\Zedb mqgZzZkldb \*hev aZ[hjh\ ]ZjZ _c iZkj[b$Zdelhglbpgdic hthiXighp bbke _
lj_h[ez”"Zxsbfb p_ghnehjzZfb yleyxlky jm”_jZeSAgdWHRLOYX EMRADKY ‘Tl
hr"ghe_Igbhdb 8&EHKKRSRGLHWHD *"klZ\eyxsb_ gZqZevgu_ klZ"bb \hkkKdZgh\bl_ev
kbb ihke gZjmr_gbc AgZgbl_evgh f \dp¥umXjilHéw klggxgljhiguo dek&kkh\ gbadhj!
mklhcgb\u_ d \ulZilu\Zgbx 3O & up DHRA H & khjghihe \u_ 6BFFDOLHWHD

\b~rulhjhrkdbo kihglZgguo b bkdmkklI\_gguo "j 5\RE¢ @2 HWKLZD ~ _ ddib ck

\_gguo bjlkzip] _gguo gbljhnbevguo kbO&BRWLRHWHD

G_agZqbl_evgmx jhev \ khh[s_klI\Zo k ~“hfbgbjh\Zgb_f Zf[jhabb b]jZxl \uoh?”y
ihem_kl_kI\_gghc jZklbl_evghklb \ IR OylbfRE RKéNQIDVWIK H UH W HD u
khh[s_kI\ e_kguo hTttIBRBURQRERHWHD <b”u deZkkh\ em]h\hc b kl_ighc jZklbl_ev
jm~_jZevguo f_klihhpdtZgbyig_~ihqgl_gb_ klZjuf km[kljZIZf mdzZak\ky phdijZ\e _gb.
I_evghc kmdp_kkbb

>hfbgbjh\Zgb_ \ yojb*gn"_jZenvghis_klI\KElo jeblZ#REURNUDIIWGID"bI d h[jZa
\Zgbx 1Zd gZzaul\Z_fuo ~_jB\Aldudhkhklv khh[s_kI\ \ dhlhjuo gZ nhg_ h[ugghc neh
dhfbgZpbb ~hfbgbjmxl g_IbiBggwru\djmu]lbo deZkkh\ ihjy~rdh\ khbaky Bbbulg_"jb\r

Khh[s_kI\Z k "hfbgbjsPEJRNUDIOEDkkbnbpbjh\Zgu gakb\bbkkht *mdlb\guf
f_Ih"hf RSHFB+*HMQ@ehjbklbg_kdhc deZkkbnbdZpbb > @ HibkZgby [ij_"~klZ\eyx
s_kl® \ZjbzgW U L\S D W[R KK Hph ZHphBHURWMRJ L IREBWDDPRYDb ~_jb\ZIigh_ khh[s_klI\h
$PEURNUDBRIDLHURK HQ D WSKUIWUHHPA@Y DH W H D



:[khexlguf ~hfbgZglhf \ hibkZgbh$BEWRWURYIhGEZamxsZy \ukhdb_ Jetklu_ aZj
Kj_"~gyy \ukhlZ ljzehklhkf fZdkbfZzé¢hgzZy f Ijh_dlb\gh_ ihdjulb_ ~hfbgbjmxs_’
gZmq_lguo iehszZN®ZIon_trhk Nehjbklibg_kdbc[ KhkdZ\GZ ijh[gmx iehdZbein \
f_gvr_]lh jzaiffboh”blky fdh \b2h\ GZjy"m k \b"ZFbWIdRPkKk¥XBGIWHLYgu nb"
deZkKKKHQRSREBHFMEBDt _~bgy_fu_ fgh]lbfb bkke _"h\5 MY BiPrHZINE H W
DAH[YRBRFKRZ K \ukhdbf ihklhygklI\hf Z qZklh b h[b&DUGRKE QIZBKYGHV
W H P IYWL@J U EK R W OQX\P\ B XSO D W DMKIH-@R S D@LIEMP FW XHN UZBDPOHXURVSHUP
SHUIR USDRQXYR MYUXYGDROWZ & _ \b~u ~jm]b dDle B KERAXIPF LEFHRHI X Q G R

> jb\ZIigh_ khh[$PEIVRWUD BR®LHPU RK H Q D WHKUHAUHHRAIE@Y D KhAY ht§E g | Hif P BRU
VIWULMWIDo khh[s_kI\Zo YWwURPRSWMHWVWPAL Vihg [hevrh]h gbkeZ em]h\uo \b”*h\
OROLRURKHQDWEKWHWHWIMNAGWHIEY_ ijh_dlibigdjulb_ \Zjvbjm_1 hl kj®h
gyy \ukhlZ 1jZ\hklhy hl kif gbkeh \b~h\ \ RiblkiZzgbbh Khh[s_kI\h hig_k_gt
AMmf deZkkzf jZkIbl2Z 0RO kEPLBRK H Q D VUKUIHW H WMMWR. GIWHIR ¥hevdm \ g_f ij_~klZ\e
gu "bzZ]Jghklbg_kdb_ dhf[bgZpbb \b”"h\ wlbo deZkkh\

<ZjbZBEWUL YO DUKRPHZPBEURVIWWIXRBGD ~Zgghf khh[s_kI\_ kh~hfbgzZgl
$PEURVLD\WKUmIBMDULSOH[ WDWwWJUtdDygu_ khh[s_kI\Z dhlhju_ nhjfbjmxlky
N nbpblZ \eZ]lb gZ [he__ kmobo b miehlg_gguo 3AulZhleXZ] ZfjiZo gdni hE f ZE&l kZo\
[_"Z 1z1zZjkdZy gZ IZdbo f_klhh[blZgbyo dzZd [he__ aZkmohmklhcgbj\uc \b* k
ab_c > @ Ih” iheh]lhf Zf[jhabb |j_ojzZza” jBkbdxl lyluegdh hiklelma \b”~u dkb jhnblghi
_glZpbb dSTURKAPLYXLGIIDHRPsY _ ijib\dh_ ihdjulb_ kbebkpgh_\VZh khklZ\ey_I| hl A

kjrgyy \ukhlZ ljZ\hklhy'thl Kkif gbkeh \bAh\ \2hidkZgbBh k f

LZdbf h[jz&aREURNVUDWAEY Iky \ mkeh\byo x'ghc e_khkl_ib “h\hevgh p_ghlb
Ahfbgbjm_Khh[s_kI\Zo k \ukhdhc "he_c mqgzZklby HqZ] bg\Zabb \ JThjhr_ Kl_je
glh ihalhey_ 1| ij_~iheh blv qlh Zf[jhaby |lj_ojZa”_evgZy aZg_k_gZ \gWwlhl ]hjh
jZkk_ey_Ilky [ez]lh~Zjy z~ZilZpbb d gh\uf mke¢hiblyfggbf kibekighf Kdlckl\ _gghc i
bfms_kI\_ggh h~”ghe_lgbdzf k dhjhldhc x\_gbevghc nZahc b \ukhdhc k_f_gagtl
amevlzl_\g_7j_gby Zf[jhabb \ Jhjh~"kdb_ wdhlhgh_ijhpkoh yb adBE@zyt\hvjZaghh
aby azZ kq_Il \uiz*gqudy kklkhguo \b~*h\ b azf_gz fgh]bo khh[s_kI\ gZ h_jb\Zlgu
\Zgb_f Zf[jhabb |j_ojzZza”_evghc

Ebl_jZImjzZ

:[jZzfh\Z E FPEURD/UWHPLYERERGWD DhZGoRZiZ~_ J_kim[ebdb ;ZrdhjlhklZdbc ;hlZghb
‘mjgZe L K 2

:[jZfh\Z E F DeZkkbnbdZpby khh[s_kI\ k bg\Zab\gufb kbb Zff A b /Khhipsb ERZLID mq Z
/ JZklbl_evghklv JhkkbK 2

[jZfh\Zz E F :gmnjb_\ H G Bg\Zab\gu_ \b”u J_kim[ebdb ;Zrdhjlizkldhglhxljbjh*gu_
gZ F_"\ma k[ gZmg klZK c2MnZ

[iZzfh\z E F :gmnjb_\ H G :]j_kkb\gukim[etndb ;ZrdhjlhkiPlgg_[dzy m]jhaz < _k
gbd :G J; Kk 2

.RSHFN\ . +HMQ\ 6 $ QHZ DSSURDMBKQWRBRWSRBHEQ B VYQ DLW WRRPE XQLWLHYV
< 3 2

> : Ihlhgur_\ B : Ihl]hgur OBk A¥h3z
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc Jhkm~ZjkI\_gguc ImfZgblZjguc mgl

HP?GD: MJH<GY :>PBB KLM>?GLH< GB@GH<KDH=H =HKM<I?GGH=H
=MF:GBL:JGH=H MGHEK®81)PL: F?LH>HF WEIHDULGP?N:EH=J:NBB

HArghc ba hkgh\gdlo j@Xjbd debfzlz j_1BhXYBuOyrady Iky gbadzy | _fi_jZImjZ \he
b _z “bgzZfbdZ ihwlhfm ~Zgguc nZdlhj fh _I kqblZIvky \_"msbf ijbjithgg_gd_ \he
kdmx zZdlb\ghklv fhalZz

F_Ihn we_dljhwgp_nZeh]jZnbb WW= 1iha\hey_| jZkkfhlj_Iv hkh[_@ghklb \u
klbwe_dljhwgp_nZeh]jzffz hljz > Z_1 g_ lhevdh nmgdpbhgZevgh_ khklhygb_ dhj]
keh gu_ dhjidfdhjdh\u_ \aZhrfhdbg g_ki_pbnbg_kdb_ kbkl_fu



:gZebabjm_fu_ iZjzZf_lju ihalheyxl mklZgh\blv kl\yav f_""m debfZlh]_hnbqg_kdkt
g _gbyfb ijhbkoh”rysbfbhglPf@Ggb azZdhghf _jghkl _¢c b f _ozZgbafh\ IZdbjo k*\b]h\ y
oh~bfuf nzdlhjhf Z\Ihj_fmeyplblhgZevguo khklhygbc b ke_"h\ZI_evgh mijzZ\e_gb

Bkke_"h\Zgby ijh\h~*bebkv gZ [Za_ dZn_"ju wdheh]bb Gb g_\Zjlh\kdh]h =hkm~*
]h Mgb\_jkbl_1z G== k bkihevah\zgkifdjp[hjZz G_cjhg

< oh”_ jzZ[hlu ijhZyZghiabj izZzjzf_ljh\ we_dljhwgp_nZeh]jzff WW=aklim”~_glh\
jZkl_ he e_|

F_Ih"Edbkke_"h\Zgby hkghho&2Zkwlglz dbkl_c jmd h[ke_~m_ffaojZIvg”_ ijb I
2 K\ Il_q_gb_ k_d b j_1bkljZpbb iZjzf_ljh\ WAW+uid bjeZaddoludelp kjZ\g_gby
N_eZeZkv nhgh\Zy aZibkv [_a hoeZ ~_gby dbkl_c jmd Kgylb_ we_dljhwgp_nZe
a\mdhbahebjh\Zgghc dhfgzZl_ qlh[u h]jZzgbgblv ihlhd Znn_j_glguo bfimevkh\ d
\ha[m~bfhklb fhal]Zz bkikmbKuwojhbal\h*bezZkv ih klzg~Zjlghc f_Ih”"bd_k® o0 2 <h
dZgby jmd \hagbdzZeb Zjl_nzZdlu dhlhju_ hlk_dZebkv hl hkgh\gh]h \j_f_gb

;ueb \u”r_e_gu ]Jjmiiu klm”~_glh\ hkgh\gmx ]jmiim khklZ\eyeb bkiulm_fu_ Kk
jblfh\ ijb oheh”haMf dki\bb jbk < wlhc ]jmii_ gZ[ex*"Zebkv ke _"mxsb_ baf_
I_I4blfu ihgb Zebkv eb[h hklZ\Zebkv gZ ij_"g_f mjh\g_ ih kjzZ\g_glad&bnhgh\hc
b [_IMukhdb_ ih\urZebkv ijb ih\jhljfuZzefvijZggh \hajzZklZeb

Fd\ Fd\ K k ONhgh\Zy aZibk

BAZibkv ijb aZd|uluo
*I leZaZo

e_\h_ijz\h_e_\h[ ijZ\h| e_\h_ijZ\h_e_\h[ijZ\h_ E_\h_ijZ\h|

revnZz > _evlz L_1Z g ;1A

Jbk IhegZy fhsghklv ki_dljZ jblfh\ m kXIm%_dlhkgh\ghc]jmiu

<lhjzZzy ]jmiiZz jbk [uezZz knhjfbjh\ZgzZz ba kim~_glh\ baf_g_gb_ ZNVW= dhlhjt
ehkv hl ihdZazl_e_c i_j\hc Jjmiiu b *"bZiZzahg*mkhao higlgke hrdjlgtbc dg8gdl_evgh_ \|
jZklZgb_ Zdib\ghklb ihy\e_gb_ f_"e_ggthbhzViEahgZ eivigb  _QHdb\dhkdb K _ij_
kby ZeymlZz g_ kh]ezZzkh\Zggh_ i_j_jzZkij_~_e_gb_ ZzZdlb\ghklb ihemrZjbc ihy\e
\heg AZj_]bkljbjh\Waggg gby iZjzf_Ijh\ WW= fhlml k\b”_I_evklI\h\Zlv h gZklmie,_

khklhygby \ukhdhf gZijy  _gbb g_j\ghc kbkl _fu b dzZd ke_~kl\b_ kgb™_gb_ zZ~Zil
hjlZzgbafz > @

mazZibkv nhgh\Zy

WmazZibkv azdjt
leZza
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\h

ijZ\h
e_
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evnz > evlz L_1 _1Z g 1z

Jbk IhegZy fhsghklv ki_dljz jbIfh\ m kImé_pNhhjhc Jjmiiu



Baf_g_gby dZkZebkv Zkbff_ljbb f_""m ijZ\uf b e_\uf ihemrZjb_f gZ[ex"Ze:
jZ[hl_ ihemrZjbc ijbg_f wlhl ijhp_kk ijhoh"be g_kdhevdh ozZhlbqgh

ljbgbghc IZdbo baf_g gbylvky ébj\re gZjmr_gb_ IfhpjhkZjfdndcjhgh\ ijjpp\h”"
s _d baf_g_gbx kdhjhklb j ]meypdtykMbb gdiyZijdnp kkh\ \ha[m ~ _ghlgy \ g_cjh
kzfl[eyo eb[h \ke_~klI\b_ baf_g_gbc bfimevkguo ihlhdh\ \ dhjimé&hjkbhgbgu gb
kbkl_f fhalZz LZdbf h[jZahf wIB _dfeyghtkyb fha]J]z fh gh hlg_klb d *baj_]me
abgl_ljZzpbhgguf Z ke_~h\Zl_evgh ~_az”ZilZpahlgghf gZjkiugmyfuoillhjhc ]jn
iu \ oh_ hglh] _g_azZ g_ijhbkoh”beh azZzdj ie _gby ki_pbZebaphgdd dhjur e g
[hevrbo ihemrZjbc "ey nbabheh]bg_kdh]h hiI\_1Z gz jzkkfzdjpg\zZgfucfhwdheh]b
h[mkeh\eb\ZIlv kgb _gb_ mjh\gy Z~ZilZpbb m ~Zgghc ]jmiiu

De_\h_
BmijZ\h
nhgh\Zy aZz k aZdjulufb Jez

Jbk We_dljbq_kdZy fhalh\Zy ZdIb\ghklv kIm~_glh\ i_j\hc ]jmiiu
Fd\ Fd\ K k a7\
nhgh\Zy az k aZdjulufb Je:

Jbk We_dljbq_kdZy flbapth\kzly Zdm~_glh\ \lhjhc ]jmiiu
< mkeh\byo K_\_jzZ ij_"ihglbl_evg__ qlh[u ijZz\h_ ihemrZjb_ [ueh phe__ Zzdl

kj_~hlhq_gu mqgZzZkldb dhju [hevrbo ihemrZjbc j ]Jmebjmxsb_ nmgdpibhgZevgu
kihkh[e_gby hjl]ZgbafZedgwdkWjd H&abtizIbg_kdbf nzZdlhjzf > @

J_amevlZlu gZr_]h bkke_~h\Zgby ihdZzazZeb qglh m kim~_glh\ h[_bd& ]jmii [u
emrZjb_ jbk hr"gzZdh m hkgh\ghc ]jmiiu Zdlb\ghklv ihemrZjbchagzZgbl_«
|_jfbg_kdhH" \bkli\by Z m \lhjhc ]jmiiu agZgbl_evgh \hajhkeZ <hafh'gh m |
]Jimiiu \ oh”_ hi\_Ighc j_Zdpbb gZ oheh” m\_ebgbehkv dhebqg_kl\h ZdIb\bab
iehsz~v az”™_ckl\h\Zgghc dhju [hevrbo ihemrZjbc qglhhikhaldhted ¢ hZldgphdb D jkie
Ihlh  Zdlb\babjmxIlky ijhp_kku lhjfh™ _gby gb\_ebjmxsb_ i_j_gZijy '_gb_ g_j\g
]Jimii_ ijhp_kku Ihjfh’_gby [ueb g_ ~hklZlhgqgh \ujZ _gu h qgzf k\b”_Il_evkl\h)
N _eviBIfh\ Z ozZhlbq_kdh e gkij_Z2dlb\ghklb dhfi_gkbjmxs__ hlkmlkl\b_ ki_pb
]Jheh\gh]lh fha]l]z g_ h[_ki_gbeh zZ~_d\Zlghc hiI\_Ighc j_Zdpbb hj]J]ZgbafZ gZ ohe

=bihl_jfbg_kdh_ \ha”_ckl\b_ m]g_I1Z_1I| jZ[hlm |I_o hl~_eh\ Jheh\ghly fhalzZ
pbx d iZlhehkthd_ ijhp_kkzf WIh \uy\ey_|ky ijb ZgZeba_ jzZkij_~_e_gby qgZklhl
ijhbkoh~bl mkbe_gb_ zZdlIb\ghklb f_VYyefyophe Ahkeogh)h \halrZdkihpye _gb g f_"e_
guo \heg "_evlZ "bZiZahgzZgmddblZbN[kil@db_ jblfuzdz 1 \uaulZ_I k[hc \ jZ[hl_
hi*_eh\ fha]z \ dhlhjuo hgb=eéltA\\ewixlihydZazl_e_ f 1Zdh]h jh"Z jZkkh]eZkh\Z¢
Zkbff_Iljby \ jZ[hl_ e_\h]h b ijz\h]h ihemrZjbc H~"gZdh gzZfb hij_~_e_gu _"bg
amevlZl_ hoeZ ~_gbeyhjhbjkgBEXxbj_~_e_gb_ ~hfbgbjh\Zgby ih ZevnjdlfZflz "_ev
glh k\b”_1_evkli\m_I h j_Zdpbb dhfi_gkzZpbb gh g_ ijb\h”bl d “"hklb’bgbx mjh
kl_glghklb ozjzdl_jgh]lh ey bkiulm_fuo i_j\hc Jjmiiu



< j_amevlZIl_ ijh\_" egg'MZ dbtkyk [ueb \uyle gu hkh[_gghklb baf_g dgby [bhwe
Ib\ghklb Jheh\gh]h fha]zZ nm? kine® IgMH\I\_| gZ ehdZevgh_ ]bihl_jfbg_kdh_ \ha”"_ck
bkiulm_fuo \u”~_e_gguo \ hkgh\gmx ]jmiim [ueb hif_q_gu bafl g4dbih\ ZdIib\ghk
\ klhjhgm mf_gvr_gby Zgbadbsd H\[KEdbo jblfh\ \ klhjhgm m\_ebqg_gby qlh hl
[he__ \ukhdmx kl_i_gv Z~ZilZpbb hj]l]ZgbafzZ d ]Jbihdhfnhjlguf nZdlhjzf kj_"u

Lzdbf h[jZzahf ijb bamg_gbb nmgdpbhgzZevgh]h kithialid g b htinffuw]WeEh\mRk]Egh
e_gZ \aZbfhk\yav f_""m debfZlh]_hnbqg_kdbfb 0Zjzdl_jbklbdzZfb kj_~d b g_dhlh
ljbg_kdhc ZdIb\ghklb fhal]z qlh \ ~Zevg_cr_f iha\hey_|I| jZkrbjblv ki_dlj ijbf_g_g

Ebl_jzImjz

@bjfmgkdzy ? . [kdlEgbwe_dljhwgp_nZeh]jZn®y: @td hrhjdkyb yF

@bjfmgkdZzy ? : Debgbqg_kdZy we_dljhwgp_nZeh]jZznby H[ahj ebl_jzZIdmja b i_jki_dll
fhghl]jZznby @dbjfmgkdzZy

A\ylbgz ? : KlZgh\e_gb_ khfzZlblp\gdboitbd¥a]Zll_e_c m rdhevgbdh\ k_\_jghlh lhjh~Z
eZl_jZevgufb n_ghlbizAby]lb@Xthj_n "bk gZ khbkdzZgb_ mqg_gghc kl_i_gb dzg” [bheh]t

Lxf Jhkl boxd_gv

Hkh[_gghklb baf_g_gby we dIJhwgnbgzteh]_j§$jtbgélmd2evghf hoezZ A 1gblgdh : <
: B<hehk_\bq Wdheh]by q_ ehK_ ®z

Km\hjh\< < Ikbohnbabheh]Eylng]J_ZkrklZy Km\hjhkFz

OZkgmebg < B wHdhrebdibg_kdb_ hkgh\u nhjfbjh\Zgblye ZdIdpdipbazijhighhZgbldh m dhj_gg
gZk_e_gby OF:Hh4Ahkh[b_ ~ey \jZqOZkgmd@bgGth\Yjkb[bjkd

H XllmobgZz
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc JThkm~ZjkI\_gguc ImfZgblZjguc mgb\_

J;-AGHH;J:AB(B*/(123+<7$1JBJH>GH=H |:JD:BQBEIKDB? M<:EU?

Bamqg_gb_ nehju hkh[h hojzZzgy_fuo ijbjh*guo |_jjblhjbc dzZd wlZehgjuo mqgzkld
ghc ba ZdlmZevguo azZ”*"Zq gZ k_]h~gyrgbc ~_gv LZdb_ wdhkbkl_fykglboh*ylky b
M\Zeu? ihwlhfm ij_~klZ\eyxl [hkvrayg bgig_gby [bhjZaghh[jZzaby LZdkhghfbqg_kc
hij_~_e_ggZy \bMh\uf jZaghh[jZzab_f b khhlghr_gb_f IZdkhgh\bkiddhcllex[ub g_cr_c
[bheh]bq_kdbo khh[s_kI\ b bf__| h]jhfgh_ agZq_gb_ \ q@kigddeigb>Z@zZeba_j ]t

P ev gZr_c jZ[hlu azdexqZeZkv \ hij_~_e_gbb \b~h\h]h khklZ\Z w\]e_gh\uo \h”
©OKb[bjkdb_ M\Zeu? \ ZgZeba_ IZdkhghfbq_kdh]lh wdheh]bq_kdXhOHD RFHEWEH_kd

Il ©Kb[bjkdb_ M\Zeu? h[jZahRZm \ OEdlgkbckdhf Z\lhghfghf KXdjbh] Gb
g_\Zjlh\kdh]lh jZchgz Lxf_gkdhc h[ezZklb 1h ]J_h[hlZgbg_kdhfm jZchgbjh\Zgbx
kblky d k1% jhghc ih"ahg_ AZiz~ghc Kb[bjb b \oh”bl \ khklZ\ Ijb_gblkk_ckdhc ]_
\bgpbBjbjhrguc iZjd jZzkiheh _g \ f_""mj_qv_ j_d =enm{Bfrbg Kj;grggcbllerZ(jfdhl
juo nhjfbjm_Iky gZ |I_jjblhjbb iZzjdz J_db kbevgh f_zZg~*jbjmxl [_j_]JX& jZaebqgu
eZ \ jZchg_ bkke 2h\Zgbem[bgZ hl AR kdghrghi _kdzdpklih_ —ém[hdb‘ic K
[mg f_klZfb dzf_gbklh ZIthjZi\lh"u \ bamqz_fao K dAbkehlghkl? if
aqugthv kthZZ\eyde ljblhdb j =em[hdpeeKZpagbqggu ih fhjnhf_Ijbgh kdbc b wd
]bg_kdbf ihdZazl gayfZjvéhmxl hl AmbjbdZ hl ~h f\ mkiv_ [_j_1Z \ukhlhc h
"h f ~gh i_kgzZgh_ Jebgbklh_ f_klZfb aZzbe_ggh_ [mMjdc\hPrufiimZdmjza \e*gh\Z|

2 K dbkehlghRlv ijhajzgghRIv kf Ha_jz &Zjgnyu_ f_edh\h”rgu_ bf_xl

kieZz\bgu I_fi_jZtmjXK S+ 2 ijhajzgghklv kf p\_I \h*u [mjuc Jmgvb fu mkeh\
ihr"jZa”_ebeb gZ ha_jgu_ b [hehlgu_ "ebgZ dhlhjuo2hl f f_%h_jZtrhjZ b\jlb'giz
dhe_[ZeZkv hIK ~dbkehklv 2 ;hehlgu_ fZkkb\u \ jZchg_ bkke_~h\Zigby hlg_k_

\hfm Ibimfik jlZImjhc \h~u hl “h f K dbkehlghklvx hl ~h
< hkgh\m jZ[hlu iheh _gu hjb]bgZevgu_ fZI_jbZeu kh[jZggu_ @XfmKI\h"h_fZc
]h~rzZ \ fZjgjuol b klZpbhgZjguo mkeh\byo <k_]h kh[jZgh b h[jZ[hlZgh Zev]hi
\h~rghlh h[tdlZ gEpebliz ;ueh h[ke KAMK@HImg mklv_\hc mgZkdbeéhfhluc
mqgZklhd j_db =em[hdbc KZ[mg ]*_ jZkihezZ]zZxlhmkMZyhkghtiidguhl [Zlalthy®©;h ©=em]
dbc KZ[mg? df hl mkvy < jZchgZo wlbo [Za bamqg_gZ hkgh\gZyhqzZklv klZ]j
ehlguo dhfie_dkh\ 1Zd _ ijh[u [jZebkv k ijibdbdh\KZpPmdb FpAMh[_j_"guo



e_\h[_j_"guo imaqvxys b\uld &lezh | b ha_j 2 klzabgghlh b I_jhhdzZjklh\
1h Ibiz Hhedh\j_f_ggh k hi[hjhf ijh[ baf_jyeb |I_fi_jzZIngjmhijhajggaghklv b
nbdkbjh\Zeb jZkl\hjhf nhjfZebgZ b h[jZ[Zlu\Zeb ih h[s_ihbpybbf@kihrzf \ Z
jhkeb bamqgzZeb k ihfhsvx k\_Ih\u6FBOhYHBODhBR,HMDEBALMN D ey b _lylbn
dZpbb \h*hjhke_c bkihevah\Zeb hli_q_klI*» gg@_jYuj k\eblgky h wi\le_gh\uo \h~"
eyo ijbjh~rghlh iZjdz ©OWBhPeWdb_~_gu \ jZ[hIGZm{_gd@

<k_]lh \ h[ke_~h\Zgguo \h*h_fZo h[gZjm _gh \brh\ jZagh\b~ghklZc b nhijf
sbo k_f_cKX&iOHQDDFHOHXIMQRSK\FHDMHbAh\hfm b \gmljb\b~ h\hfm jZaghh[jZab
eyxlky jhAUDFKHORPRQDY\ jZagh\brghkI3&EDRAXWMT(XIJOHRQD IZ[e

LZ[ebpZ
LZdkhghfbq_kdbc(KROIEQRI$K W Ph]h iZjdZ ©Kb[bjkdb_ M\Zeu?
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<k_]h \bAh\ jZagh\b~ghkl_c b nhjf

libf_qZgb2 j=em[hdbc KZ{m&ZKKZ[mg2 lijblhdb j_db =em[hdbe& KZ[nj@ Pmqvb
;2 [hehlZ 20\d" ijbkmlkI\am22 \@~ hikmlkl\m_|I



< [hevrbgklI\_ \h~h_fh\ iZjdZgjheo wW\fReh _gbb Zev]h]jmiibjh\hd g_amZqgbl_evg:
iZxl “jm]bf hi*"_ezf \h~*hjhke_c KjzZ\g_gb_ \b™nl 0HQR\S gh#dpgauyo \httguo h|
_dlZo ijbjh~rgh]lh iZzjdZ ihdZau\Z_1| hij_~_e_ggmx |l_g”_gpbx _]h baf_g_gby

GZb[hevr__ jZa\biph\we\]eh*hjhke_c hif_g_gh \ azZjZklZxsb& klZj\lbbdhto ha_jZc
jZagh\b”~ghkl_c b nhjf < jmqvyo jZaghh[jZab_ hl*_eZ gmlv gb _ ;hmvrhc \deZ
gb_ ha_jgu_ jmqgvb ]~_ hif_qg_gh ij_"~klZ\bl_e_c wlh]h hI"KEgnGEokhZ}f gb_ \
KZ[mg b w\]e_gh\uo \h~*hjhke_c khhl\_lkI\_ggh fu kdehggu kgbbzZlv aZghkg
"Zlhgghc kbkl_fu b klhdzZ ba \h~h_fh\ ihcfu QZzZklh \KN DdAeb® WBRZERWLDYED kv
7SODQFWRKIOFOUYXGDVW YN _ y\e_gb_ gZ[ex"Zehkv b \ ijblhdZo j =em[hdbc KZ[r
gbkeh w\le_gh\uo khklZ\eyeh

GZbf_gvr__ gbkeh w\le_gb” \ [hehlgué6X@HRIKI(DEZMWQLFXODWDFLOLV
( PXWDHL®RUVWVXULV ( (SVRALHAEIDOAKHORRRYMFgREIhf h[bebb wl\lejgh\uo \ |h
nyguo [hehlZo mihfbgZ_| L = 1hih\Z > @

ljb ijh\_~ gbb ZgZebazZ wdheh]bgq_kdbo ]jmii \uy\beb qlh \ ieZzgdlhg_ \h~h
M\Zeu? hlf_qg_gh \brZ jZagh\b”rghklb b nhjfu w\]e[Zgh\uo \<i[jlmibRggo ijh

Hisbfb \b~rzZfb dhlhju_ hif_g_gu \h \k_o wdheh]bq_kdbo ]jmiip{dQZ@DJueh
DFXV ( SORDHARRQJLBIOHX URDHIF-AMKHWO REERRBWAgZgbl_evgh jZaghh[jZag__
ij_"klZz\e_gu w\]e_ghhgguo ]jmiibjh\dZo gz f_edh\h~guo mqgzZkldZo jmgv_\ b ha._
Ag_ \ ohjhrh ijh]j_\Z_fuo f_klZo Kkj_"b ~bzZlhfh\uo b a_e_guo \h*hjhke_c w\J«
dhfhg _glhf Zevlhp_ghah\ Qbkeh \bAh\ \ hi®_evguo \h"h_fZo dhe_[ZeZkvV hl ~h

LAbf h[jzahf ZgZeba jzZkij_~_e_gby w\]e_gh\uo ih IbizZzf ]jmiibjh\hd ihdZau
[hevr_c gZklb \b~rh\ hiI*"_ezZ d fZeuf Jem[bgzZf Ihfbfh nhjf ijbkihkh[e_gguo d hJ[l
\bru \_"msb_ k\h[h”"ghieZ\Zxsbc h[jZa “bagb ghkc_g¥Xlliby \hAhb[ffh\' gZklh \ ahg
mj_azZ \h~u HKh[_ggh gZklh wlh gZ[ex*"Zehkv ijb h[ke_~h\Zgbb j_d b djmiguo
ij_"klZz\e_gu \ p_gljZevghc gZklb \h~h_fh\ b jZa\b\Zxlky \ ijb[j_"v_ > @

L_fi_jZlmjguc hilbfmf ~ey w\]le_gh\@o bhNhjhekBo & K < wlhf bgl_jnzZe_ \

yle_gh ij_"klZ{BEU@GY QR&SK\WIDevr__ \b*h\h_ jZaghh[jZab_ \brh\uo b \gml
IZzdkhgh\ hif_qg_gh ijb dbkehlghklb \AZubkbfhklv gqbkezZ w\]le_gb” hl ijhajZgghkltl
gdex"ZevZk

WdheR1m]jZnbg_kdbc ZgZeba ihdZzazZe qlh ih ]J_h]ljZnbg_kdhfm \j@kijhkljZzg_g!
hilghkblky d dhkfhiheblzfih f_klhh[blZgtbxieZzgdlhgguf hj]J]Zzgbafzf _ ih hlghr
gbx d dbkehlghklb b khe_ghklb kj_~&# d bgbdbnnkhhdlZfkI\_ggh < kZijh[bheh]bq
kdhf highr_gbb ~hey ij_"klZ\bladhk&Zijh[guo mkeh\bc khklzZ\ey_|I glh mdze

kj_"gxx kl_i_gv aZ]jyag_gby ijbjh~guo \h~

LZdbf h[jZzahf \ gZklhys__ \j_fy \ ijbjh~ghf iZjd_ ©Kb[bjkObh\wWbzZetdgnbal_klg
jb\brh\uo IZzdkhgh\ w\]e_gh\uo \h*"hjhke_c ba jh~h\ 1j_~klzZ\bl_eb bamqzZ_fh]
f_edb_ ohjhrh ijh]j_\Z_fu_ \h*h_fu kh keZ[hdbkehc kj_~hc Kk ih\ur_gguf kh"_]j
\ s _kI\ Wdheh]jgnbqg_kdbc ZgZlkdac\pZ2kkhcgZ j db KZ[mg \uy\be ijgh[eZz”Zgb _
guo bg”bnn_j glguo d khe _ghklb b jG kj_~u dhkfhiheblguo \b”rh\ & 1Zd"_ ijb
p_glz [_1Zf_ahkZijh[bhglguo hj]Zgbafh\

\lhj [eZz]h”"Zjbl gZmggh]lh jmdh\h~bl_ey " [ g ¥ gGZnAKgkihK&ld:G_X¥gu_ j_dhf_
NZpbb b azf_qZgby

Ebl_jZImjz

<h~hjhkKEbjZ\hggbd Ih” h[s gZkk Kpb _\

= _p_g<F <h”hjhkeb \ wdhkbkl_fZvo [@¥ZEg_]h K_

GZmf_gdh X < D bamqg_gbx Zev]hnehju ijbjh”rgh]h izjulze ®Kg[bjdb_ M\kZnhjkdu b ijbj
Ahihevah\Zgb_ K[ gZmqg [Ij KmKml?2 <ui

lhih\Zz 4+ W\]e_gh\u_ \h*hjhkeb L = Ihih\Z NehjzZ kFhjhBuo jZklkwibc KKKJ

lhih\Zz £ W\]e_gh\u_ \h*hjhkeb IKZHGhAEZZ LNehjZ kihjh\uo jZkE_gbc LKKKJ
<ul

KZnhgh\zZz L : W\]eh*dlihkeb AZiZz~"ghc KiK[bnbhgh&h\hkb[bjkd



G Jh\dbgz
1Gb g _\Zjlh\kd
GlIl ©OKi_pL_d®

K IFZev]bgz
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc 1hkmygzjkllmfZgblZjguc mgb\_jkbl_

BKIHEVAH<:GB? < MQ@IF, I JHP?KK? BGNHBBHGGUO KBKL?F
WDHEH=BQ?KDH=H R@B?2GL:

Kh\j_f_ggu_ h[jZah\Zl_evgu_ klzZzg”~Zjlu \ \ukr_c rdhe_ hjb_glbjh\Zgu gZ ijt
dhgdj _lguo dhfi_ I _gpbc dzZd \ h[sjdmkEadmggihcjhkkm kkbhgZevghc ;hejrh_ dhel
jZah\zZl_evguo klzg~Zjlh\ \dexqZ_| h\ez~_gb_ dhfi_I_gpbyfb \ h[eZkbb wdheh]
g_kdh]h azdhgh”zZl_evkI\Z h[_ki_gq_gby wdheh]bg_kdhc [_ahiZkghklb b kh[e>
kdbdzZig”~Zjlh\

Lbih\u_ ijhp_kku fhgblhjbg]Z b memqgr_gby wdheh]bq_kdbo ihdZzazZd e _c¢ "~ |
pbb ij_"ijbylby beb mqj_"~_gby azdj_ie_gu \ f_"“mgZjh~ghf klzZg"Zj
(19,5210(17%/ 0$1%$*(0(17 6<67t06(48,5(0(176 :,7+ *8,"$1&( )26 86 b
jhkkbckdhf gzZpbhgZevghf klzg”rzZjl_ =HKL BEBEKKARFU WDHEH=BQ?KDH=H F
G?>@F?GL: LJ?;H<:GBY B JMDH<H>KL<H IH IJBF?G?GBX

Ilh” wdheh]bq_kdbf f_g_~"f_glhf ih*jZamf_\Z_Ilky h[sZy kbkl_fZ mijZ\e_gby
hjlZzgbazZpbhgmhiddmghc b klZ\bl p_evx “hklb _gb_ iheh’ _gbc mdZaZgguo \ wd
ihkj_"kI\hf j_ZebaZpbb ijh]jzff ih hojZzg_ hdjm Zxs_c kj_"u

I1ISO 14000
Jbk Eh]hibiu k_jlbnbdZpbhgguo Z]_glkl\

Hkgh\gu_ ijbgpbiu nmgdpbhgbjh\Zgby kbkl_f wdgkh]big_kdbe]gu_\gZ~ " fmg
jhrguo klzg~Zjlzo BKH k_jbb BKH 2+6%6 Ilhke "~h\Zl _evghklv
klzg~rzZjlZzo g_kdhevdh hlebgZ_lky gh gZ kh~_j Zl_evgmx klhjhgm klZg~Zjlh\ v

Klzgnrzjl BKH ij_"eZ]lZ_| Zelhjbbt kRdefm&issnx ihke_~h\zZl_evghklvb”_ckl\bc
ylby \ kbkl_f_ wdheh]bq_kdh]h f_g_~"f_glZz

2 knhjfmebjh\Zlv wdheh]bg_kdmx iheblbdm
ijh\_klb ieZzgbjh\Zgb_ \ Ihf gbke_
hij_~_eblv wdheh]bq_kdb_ Zki_dlu
hij_~_eblv aZzdhggu_ b *jm]b_ Ij_[h\Zgby
hij_~ eblv_pueb iezgh\u_ wdheh]bqg_kdb_ ihdZaZzZl _eb
jZajzZ[hlZlv ijh]jZzffm u mijZ\e_gby hdjm Zxs_c kj_"hc
j_Zebah\ZIlv \g_"j_gb_ b nmgdpbhgbjh\Zgb_ kbkl_fu
hij_~_eblv j_kmjku h[yaZgghklb b hI\_IkI\_gghklv
h[_ki_gblv h[mq_gb_ hk\_~hfe_gghklv b dhfi_I_glghklv
h[ki_gblv k\yav
jZajzZl[hlzlv "hdmf_glZpbx kbkl_fu
ijh\h~blv mijz\e_gb_ “hdmf_glZpb_c
ijh\_klb mijz\e_gb_ hi_jZpbyfb
h[_ki_gblv ih~]hlh\e_gghklv d Z\Zjbcguf kbimzZpbyf b j_Z]bjh\Zgb_ gZ gb«
ijh\_klb ijh\_jdb \ Ihf gbke_
ijh\_klb fhgblhjbg] b baf_j_gby
mkljZgblv g_khhI\_lkI\by ijh\_klb dhjj_dlbjmxsb_ b ij_"mij_"~Zxsb_ ~_ck
ijh\_klb j_]bkljZpbx ~"Zgguo
ijh\_klb Zm~bl kbkl_fu
ijh\_klb ZgZeba kh klhjhgu jmdh\h~kI\Z

ljzdlbdZ ihdZau\zZ_I qlh \g_"j_gb_ f_""mgZjh~guo klzg”~Zjlh\IkINgZgbazZpbhb
k_jlbnbdZpby kbkl_fu f_g_~"f_glz ~Ze_dh g_ \k_]"Z ijb\h~bl d j_Zevghfm mki

J_ZebaZpby wnn_dlb\ghc kbkl_fu f_g_~"f_glzZz \hafh'gZ _keb ki_pbZebklu
g_c hjl]zgbazZpbb \hkijbgbfzxl b hi_jzkd\ghedmX[BldhklIh\_jgmx bgntsfidpbx bf_
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hilghr_gb_ d bo ~_yl_evghklb Gh [_a Z\IhfZlbazZpbb k[hjZ b h[jZz[hldb bgnhjfzZzp
|_fu f_g_~"f_glZ hdzZzau\Z_Ilky g_\hafh ghc

< wlhf kemgZ_ bgkljmf_glhf "ey j_ZebaZpbb zZ\IhpZlkkazZApbb W~higaife kogd @Y bijkhb
|_fuwdheh]bq_kdh]h f_g_~"f_glZ y\ey_Ilky bgnhjfZpbhggZy kbkl_fzZ BK < khhl\
aZzdhghnzl_evkI\hf >wld@ kBKhdmighklv kh™ [F&%o0 cXygluobgnhjfZpbb bbh[_ki_q
\Zxsbo __ h[jziphdmfZpbhgguo |I_obglhehgbe_kdbo kj<dhgl_dkl_ ~Zgghlt klZlvb i
gylb_ BK 1Zd “"_ \dexqZ_Il \ k_J[y j_lezZf_glu b f_Ih"bdb ijbf_g_gby BK gZ ij_"ijb
i_gZlguo nhjf b ZgZeblbg_kdbo hlg_Ilh\ ij_"h\ydoyo jkl[2g@TZgllhff wdheh]bqg_kdh]h
g Nf _glz

< gzZklhys__ \j_fy \ Jhkkbb \k_ [hevr__ gbkeh ij_”"ijbylbc mklzZzgzZ\eb\ZxIl \gmlj
iheblbdm b k_jlbnbpbjmxl m k_[y *_ckl\mxsmx kbkl_fm wdheh]bq_kdh]h f_g_~"f
g_kIVh 1Zdboijipylbc \ p_eyo ih\ur_gby wnn_dlb\ghklb mijZz\e_gby \g_Rjyxl dhjihj
eh]bg_kdh]h f_g_~"f_glZz LZdb_ BK ~Z\gh i_j_klZeb [ulv ©*bdh\bgdgfb® b Jem]l
gmx ijhba\h~kl\_ggmx j_Zevghklv >ey dZqg_kI\_gghc qlyuldlkhdpbKlewy hdkilh\c jBa e
gZijZ\e_gbc \ h[ezZzklb wdheh]bb wnn_dlb\guf klZgh\blky bkihevah\Zdb_ ki_pbZe
kI\mxsbo hljzke_c dzd iplgk]jmlif ggdy kim~_glzZfb |_hj_Ibg_kdbo agZghc b ijZzdlbo
dh\ b h\ez”~_gbb dhgdj_lgufibdhd{hlugpb¥dbo< BK g_\Zjlh\kd_ \k_ djnyigu_ g_nl
gu_ b k_j\bkgu_ ij_"ijbylby ke_~mxl klZg"Zjlm BKH b bf_xI \g_"j_ggmx kb
f_g_~f_glz ihMN\_j"~ _ggmx jhkkbckdbfb beb f_""mgZjh~rgufb k_jlbnbdzlZfb |I_
Ih\kd__Rp g_nl_JZah”h[u\Zxsbo ij_"ijbylbc \g_"jbeh ©KbklI_fm wdhembqg_kdh]h
gbeh k_jlbnbdZl khhiI\_lkI\by f_"~mgZjh~*ghfm klZg*"ZjimG62g_\Zjlh\kd*H ©LGD
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Jbk K_jlbntdRl_kkI\by kIZg”~Zjlm BKH

Bkihevah\Zgb_ BK wdheh]bg_kdh]h f_g_~"f_glZ y\ey_Iky ZdimZevguf ey ih"]
"mxsbf gZijz\e_gbyf Gb g_\Zjlh\kdh]h JThkm~ZjklI\_ggh]h ImfZgblZjgh]lh mgb\_jkb
©;bheydb[ZzdZeZ\j [bheh]bb
©Wdheh]by b iHeymhiizgb_2 [ZdZeZijoyphdtheé htélvlah\Zgby
©A_fe_mkljhckl\h b dzrZklju?@ [ZdZeZz\j a_fe_mkljhckI\Z
©ljbjhrhh[mkljhckI\h b \h*hihevah\Zgb_2 [ZdZeZz\j ijbjh*hh[mkljhcklI\Z
©1 Z2Mh]bg_kdh_ h[jZah\Zgb_2 ijhnbeb ©H[jZzah\Zgb_ \ h[ezZkhb [_ahiZkg
klb2 ©;bheh]bg_kdh_ h[jZzah\Zgb_2 ©=_h]jZnbq_kdh_ h[jZah\Zgb_2 [ZdZeZ\j i
©?kl_kI\_gghgZmqgh_ h[jZah\Zgb_2 ijhnbeb ©;_ahiZ&ghhklyZhbbayg_ " _vyl
©;bheh]by2 [ZdZeZz\] _kl_kI\_gghgZmqgh]h h[jZah\Zgby
©Wdheh]lby b ijbjh*hihevah\Zgb_2 fzZ]bklj wdheh]bb b ijbjh*hihevah\Zgb
©?kl_kI\_gghgZmggh_ h[jZzah\Zgb_2 fzZ]bklj _kl_kI\_gghgZmqggh]h h[jZaF
Bkihevah\Zgb_ BWIh[gZgbfb mqj_"~_gbyfb j_JeZf_glbjm_Ilky ~_cklI\imfixsbf aZdhg
Bkihevah\Zgb_ ijh]jzffghlh h[_ki_g_gby IH BK ~he“gh [ulv kh]eggkhhZigh k ijZ\hh
<[hevrbgklI\_ kemqgZ_\ bkdexqbl_evguf ijz\hf gZ ijh]jzZzffgogoyzy@apHilbpedzZey dhfi:
mg_[guo azZ\_~_gbc kms_kI\m_I1 g_kdhevdh \ZjbZglh\ iZbty[jlH_gby ijZ\Z bkihevak



ijbh[j_I _gb_ebp_gabb gz bkihevah\Zgb_ iheghc \_jkbb IH gZ jughgqguo n
ijbh[j_1 _gb_ ebp_gabb gz bkihevah\Zgb_ h]jZgbqg kddhcHO©Zdz~_fbqg_kdhc?

2 [_a\haf_a”gh_ ij_~hklZ\e_gb_ ebp_gabb \ jzfdZo iZjlg_jkdh]h kh]eZr_gb
gb_f b ijz\hh[ez"Zl_e_f kbkl_fu

< kemqgZ_ bkihevah\zZgby ijb ihA]lhlh\d_ klm”~_glh\ j_Zevguo ~Zgglo ij_"ijb
iemZlbjmxsbo khhI\_IklIXmgsmpoB*bf ~h]lh\hj f_""m mqg_[guf aZ\_~_gbgf b ij_"ij
gu_ dhlhjh]lh bkihevamxlky \ mqg_J[ghf ijhp_kk_ Hg_\b”gh qlh ;> ij_"iZbylby g._
\ iheghf h[t _f_1Zd dZd ba g__ “he’'gu [ulv m"Ze _gu ~Zggu_ kimmklgbejyxsb_ d
f_j [ZaZzZ dhgljz]_glh\ ij_"ijbylby kijZ\hgqgbdb p_g b I~ Z 1Zd &ebghgugu [ul
i_jkhgZevgu_ ~Zggu_ ljZ\hh[ez”~ZI_ev IH 1Zd "_ fh _I bf_Ilv bkdpwqgl»l_evgh_
<lZdhf kemqgZ_ fh _l \hagbdgml®hiihiegbdhkwghf kh]leZr_gbb k gfgfbgzZ>kihevah

Djhf_ ijh]jzffghlh h[_ki_g_gby b [Zau "Zgguo "ey ijh\_~_gby ijZzdbbq_kdbo
_f BK g_h[oh”bfh jzZajz[hlZIv khhI\_IklI\mxs__ f_Ih2bf lkhdbg_Kkdiki_ mdglmazZgby
jZ[hl_ K Bijzdlbg_kdb_ az~Zgqb ~ey \uiheg_gby azZz~Zgbc b eZ[hjZlhjgao jZ[hl
Ih\ “he gu [ulv khklZ\e_gu 1Zdbf h[jZahf qlh [u *"Z\ZIvijhp~kkZ\e _gl_dZbag
sbo gz ij_"ijbylbb hij_~_e_gghc hljZzkeb b h[_KidifbdZkdBajgphiddm\bbgnhjfzZp
hggh]lh khijh\h™~_gby wlbo ijhp_kkh\

ljbf _g_gb_ \ mg_J[ghf ijhp_kk_ | _ogheh]l]bb m~Ze ggh]h “hkimiZz "hhBK iha\h
klb ijh\_~_gby azZgylbc b \uiheg_gby az”~Zgbc ey kim”_glh\ aZzhqghc b bkl
>ey h[_ki_gq_gby *"bklZgpbhgghc jZ[hlu kimMQWHUQBKIgkijhev&ahlZlvky gZijbf_
Ahkimi d mr"Ze_gghfm jZ[hg_fm klhem h0LjRZUR:K IR ZMak | _fu

< dzZg_kI\_ ijbf_jzZ mki_rghc j_ZebazZpbb "Zggh]h ibtdkibefhaghZzgby_ kI®=kFM
ijb ihAlhlh\d_ kim”~_glh\ ki_pbZevghklb ©>hdmf_glh\_~_gb_ b "hdmdbgfZpbhgo
BK ©F_g_""f_gl dzZq_klI\Zz2 gZ hkgh\_ ijh]jzffgh]lh dhfie_dkzZ 75,0 Z_bf_ggh
r_gby7®,02 4XDOODM\DIHBHYWYMWP75,0406 > Bkdexqgbl_evguf ijZz\hf gZ ijh]jzffgu
dhfie_dk5,0 h[ez”~Z_| _]h jzajZ2{HIHb@G Zinlglgd\h~klI\_ggh_ ij_"ijbylb_ ©Ki_pL_
dhlhjuf m G==M azZdexq_gh khlJeZr_gb_ h khljm~gbqg_kI\_ < jzZfdZo ~Zgghlh
[[Adhafa”gh ij_*"hklZ\beh G==M ebp_gabx gZ 750N\ brkg h eyl izgbykk _

J r gb_ 7806 ij "gZagZgq_gh ~ey Z\IhfZlbazZpbb mijz\e_gby ijhp_&kzZfb b ~
jZ[hld_ \g_"j_gbb b \_~_gbb kbkl_f f_g_7"f_glZz \dexqZ_vah\l[y ytbdmf_glZ
liZffgh_ h[_ki_g_fb*meb ijh]jzffgh]lh dhfie_dkz 75,0 k khhI\_Ikl\mxsbfb gZkljl
40 2 fh"mev OMijZ\e_gb_ dZg_kI\AfEFRH e ' @&hdmf_glhh[hj&#2 fASMEVZ OD
IZeh]2 7% fh"mev ©:~fbgbkljZlhj?2

HibkZgguc hthnd™ _| 1Zzd _ ijbf_gylvky ~ey ih~]hlh\db kim~_glh\ i_j_gbke_ggu
gbc < wlhf kemgZ_ mqgZsb_ky kfh]ml ihemqgblv ke_~mxsb_ \hafh ghklb

2 agZdhfkl\h b bamqg_gb_ kh\j_f_gguo klzg”~Zjlh\ k_jbb BKH

2 bamq_gb_ b ijzdlibg_kdh_ ijbf_g_bgbdbohtyBEp\_kkegdhQhbiwdheh]bq_kdh]h f_g_*"

2 ihemqg_gb_ ijzZzdlbg_kdbo gzZ\udh\ ih jZz[hl_ k BK

<g_"j_gb_ BK wdheh]bq_kdh]h f_g_~"f_glZ \ ijhnbevgu_ “bkpbiebdu mqg_[gl
_\g_"jblv \ khagzZgb_ kim~_glh\ \Z 'ghklv ke_"h\Eygli»b gib gyZteo gohdhig hThjg_kd
iheblbdb g_h[oh”bfhklv ihklhyggh]lh \gbfZgby d khojZg_gbx ojmidhih jZ\gh\
klvx ijhfure_ggh]h ijhba\h~kI\Z b mf_gvr_gb_f \ha”_cklI\by ijhfure ~gghklb gZ |

Ebl_jZImjz

N_~ jZevguc azZdhg hl1l NA j_~ hli @H[ bgnhjfZpbb bgnhjfZpbhgdyom b_ogheh]
h aZsbl_ bgnhjfZpdgyl => NK JN

Q_jlh\ J: Jhidbgz G = ©Bkihevah\zZgb_ \ mqg_J[ghf ijhp_kk_ bgnhjfZpmmhgguo kbl
sbho ij_”"ijbylbc%®vIimjE gZmdZ b h[jZzah\Zgb_ ljh[e_fu Ki_jki_dlb\u
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< ; JhgruBavbgkdbc;heawrzZdh\
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc Jhkm~ZjkI\_gguc Jgbf\ZgbbZjguc m

H IH>=HLH<D? QE?&HJIJH<HEVGHC IH@:CGHOJ:GU
< K?EVKDBO G:K?ETGGEGWGDL: O

lh "Zgguf FQK Jhkkbb _~_Th~gh j_]bkljbjmxlky hl “h lukyq ih'iZjh\ ba dh
Aylky gZ ih"Zju \ k_evkdbo gZk_e_gguo imgdlzZojmljpuadtZxlhgBkme Iggu_ imgdlu
dhlhjuo hlkmlkl\mx!| ijhn_kkbhgZevgu_ ih”"jZza”_e_gby ih"Zjghc hojZgu LZdbf h
ijbh[j_IZxl khanrzZ\Z_fu_ ~h[jh\hevgu_ ih"Zjgu_ dhfZg”u b "jm bgu ih hojZg_ gZk_

< [hevrbgkl\_ R\Rhijthevgmx ih Zjgmx hojZgm \kImizZxl ebpzZ g_ bZ_xsb_ ki_p
\udh\ b agZgbc \ h[eZklb ih"Zjghc [_ahiZzkghklb < klyab k wlbf h”ghc ba ]JeZ\¢
yley_Iky hjl]ZgbazZpby dZq_kI\_gghc ih*]lhlh\db ge_gh\ ~h[jh\hgvguo ih Zjguo dh

Ijbh[j_Iyhij _~ e ggu_ agZgby b mf_gby \ h[eZklb ih Zjghc [_ahiZlhghklb ~hJ[j
kh[gu \uihegylv \haeh _ggu_ gZ gbo h[yaZgghklb ih ij_~mij_"~@ybx b Imr_gbx il

ljbgylb_ n_"_jZevgh]h aZdhgZ b aZdhgh\ km[t_kod h® H kil le kidenecg Nc N hjZpghc
hojzg_2 kha”zZxl ijZz\h\mx hkgh\m jZa\blby ~“h[jh\hevg_kI\Z Z IZd _ iba\heyxl j_
ih>Zjghc [_ahiZzkghklb \ Ihf qbke_ \ k_evkdbo gZk_e_gguo imgdlZo > @

< khhI\_Ikl\bb k ~_ckl\mxsbf aZdhgh”Zib e fZlilk g¥h\[gh\hevghc ih*Zjghc hojz
yleyxlky > @

2 hkms_kl\e_gb_ ijhnbezZdlbdb ih>Zjh\
kizk_gb_ ex®_c b bfms_kI\Z ijb ih™ZjZo
ijh\_~_gb_ zZ\ZbZlghl _evguo jZ[hl
hdZazgb_ i_j\hc ihfhsb ihkljz~Z\rbf
mqgZklb_ \ Imr_gbb ih Zjh\

Hkgh\ghc p_eéyklhhdb ge_gh\ ~h[jh\hevguo ih Zjguo dhfZg® b "jm bg \ k_evk
imgdlZo y\ey_Ilky ih\ur_gb_ ijZdlbq_kdbo gZ\uldhogbeZ & dyfy hiinjmjygh\dgb _f ih\
r_gb_ mjh\gy nbabg_kdhc ih”]hlh\e_gghklb nhjfbjh\Zgb_ ikdbohnheabg_d&ldbo dzZ
agZgbc ih hkgh\zZf ih"Zjghlh ~_eZ

Kbkl_fzZ ijhn_kkbhgZevghc ih*"]hlh\db ge_gh\ ~h[jh\hevghc ih"Zjgh® @ojZgu ijh\

2 i_j\hgZqzevgZy

2 ihke_"mxszZy \dexqZxsZy \ k_[y I_dmsmx ih”]Jhlh\dm b ih\ur_gb_ d\Zebnbd:

Ko_fZ ih~*lhlgedgh\ “h[jh\hevghc ih"Zjghc hojZgu

. wl, Lowl
ih~"lh\dl ih~"1hlh\

N N NN

I_j\hgZqZ¢ lhke _~"mxsZy ih~]Hlh\dZ
ihAThih\dZ Vo <Y
lih\hAblky L dm lh\ur_g
\kImie _gbp| ih~1hih diebnbdz
‘o1 ljh\hAb| lih\hAb|
\1_q_gb_ ]|h~Z jiza\ el
>Ze__ jZkkfhljbf [he__ ih~jh[gh dZ ~uc ba gbo

| _j\hgZgZevgZy ijhn_kkbhgZevgZy ih~]hlh\dZ gqe_gh\ ~h[jh\hevghc ih Zjghc
gZ [Za_ mqg_[guo p_gljh\ imgdlh\ ighbiidjid\glyggtkem [u lilb@ghghkdo hij
ah\Zl _evguo mqgj_"~_gbc Z 1Zd"_ ~jm]bo hj]Zgbag@gbk[nmf_ gbbo kjhm gejhlh\db
ijb \kImie_gbb \ h[s_kI\_ggmx hjl]ZgbaZpbx > @

L_dmsZy ih~]hlh\dZ ijh\h”*blky \ ih*jZa”" he_glbygghr[jhdhZ2gg \ ihjy?*d_ mklzgl
e_gghf jmdh\h”rbl_e_f khhI\_IklI\mxs_]h ih*jZza”~_e_gby k mq_Ilhf hkh[_gghkl_c
|_jjblhjbc k_evkdbo ihk_e_gbc beb f_"k_e_gguo |I_jjblhjbg_dbhdhhZ]hlkhdb\ _
kiI\bb k mI\_j "~ _ngdhchfbl_e_f >IH Ijh]jZffhc

Ilh\ur_gb_ d\ZebnbdZpbb ijh\h~blky \ ih*jZa”_e_gbyo ~h[jh\hevghk ih Zjghc |
IZgh\e_gghf jmdh\h”bl_e_f khhilh?*jEBR/myxs ghy Kjhd Bh*]hZka\dbe |

DZ ~Muc wlZi ih~]hlh\db az\_jrzZfiekydkgBEHh @ dd_12Z



< p_eyo

kdb_

_gby
gby mjh\gy ih~*]hlh\e_gghklb ~h[jh\hevguo ih"Zjguo jmdh\h”~bl_e_
ghjfZlb\u ih ikljajog\hhc b nbabd§bht\d_

ihAThih\db ~h[jh\hevguo ih Zjguo > @

>ZggZy ijh]jzffz ih~Alhlh\db ~“he gZ mqgblu\Zlv debfZlbq_kdb_

dhihju_

ijzdlbg_kdbo gz\udh\I\efbqqg by bifh Ejgjim~h\Zgb _f b hij_-

f "jm bgu jZ:¢

baeh™ gu \ mqg_[ghc ij

hkh[myghklb

]Jb_ f_klgu_ _gghklb k_evkdh]h gZk_e_ggh]lh iyigehghkiv hkpjk\heVvaux| i _
“Zjgu_

ljzdlbgq_kdb_ ghjfZlb\u itklih Ahgchb nbabg_kdhc ih”"]lhlh\d_ ~ey qehgh\ ~hJj
nghc hojzZgu JZaJZ[hIZgu "ey '_gsbg b fm gbg b \dexqzZxl \ k_[y ke_"mxsb_

gz~ _\Zgb_ [h_\hc h”_“~u b kgZjy _gby

2 aZzdie _gb_ k|ZkZI_evghc \_j_\db az dhgkljmdpbx a*Zgby beb kljh_gby

2 jZa\_jlulZzgb_ hl \gmlj_gg_]lh ih"Zjgh]h djzZzgZz

2 jZa\_jlulZgb_ hl gZjm gh]h ih*Zjgh]lh djZgZ k ijhdeZ~dhc jmdZ\ghc ebgbb

2 jjhdez~dZ jmdz\ghc ebgbb hl i_j_ghkghc ih"Zjghc fhlhihfiu

2 [h_\h_ jza\Zdb_ hl i_j_ghkghc fhlihihfiu k ijhdezZ~dhc jZ[hg_c ebgbb gz *~

2 Th_\h_ j _jluldZzgb_ hl i_j_ghkghc fhihihfiu k ijhdezZ”~dhc h~ghc fZ]bkljZz

ebgbc ih "\Z jmdz\z

2 Imr_

2 Imr_
2 A

2 [_] gZ

jZklguo ]jmii "ey fm'gbg b °

gb_

_ckl\by ih
klhysZy ba q_
2 k]b[Zgb_
2 g_eghieg[_]

Imr_
o wlZih\

f_1jh\
f 1jh\

hqz]Z ih ZjZ \h~hc ba \h~h_
gbijbjh~ghlh ih>ZjZ k ihfhsvx jZgp_\h]h e_kgh]h h]lg_
gbx ih>Zjh\ \ khklz\_

b jZalb[Zgby jmd \ mihj_

e_

A“h[jh\hevghc ih"Zjghc dhfZg~u

"Z hl iheZ b hl kdzf_

fZ k ihfhsvx ih Zjguo \_"_]

Imrbl_ey JEH

ihe

cdb

Mkeh\by \uiheg _gby mijZz g _gbc b \j f ggu_ ihdZaZl _eb \ ghjfZlb\&o hij_*_
_gsbg
<hajzkl “h[jh\hevpZ iheguo e |
Ah e 2 2 A k\ur_
- e_|
<hajzZ&l _]jmiiu
i j\Zy [ \lhjzZy i Ivy [ q I\ jIzly iylzy

>ey h[t_

libf_qzZghb

“ih ZknZevim [_

dib\gh]lh hp_gb\Zgby ghjfZIb\h\
guo debfZlbqg_kdbo2mkje hnbkfdlj_

Dhwnnbpb yglmBblu\Zxsbc \eby@bm ke gtc

ijb \uiheg_gbb
gu ihijZz\hggu_

ijZdlbg_kbbo mijz’

dhwnnbpb_glu

<ukhlzZ kg_"g

nlh

ihdjh\Z kf
Dy,
a kg_12z

2 ih mljzf[h\Zgghfm kg_]m

Dhwnnbpb,glmQblu\Zxsbc \ebygb_

< e_lg__fy ]hnZz
fi_jZImjg hi hi hi
~h ~h ~h
D
< abfg__ \j_fy 1h"~Z
fi_jZImjg hi hl2 hi2
/\h2 l\h2 l\h2
D
Dhwnnbpb,glmQblu\Zxsbc \ebygb_ \hajzklZz
<hajZklgy hi hi hi
ljmiiu "h Ah A Ah Kiur_
D

|_f

i_jZImju hdjm ' Zxs_c kj_"u




Dhwnnbpb h,glmBQblu\Zxsbc \ebygb_jZaebqgguo nzZdlhjh\

i(i NZdlhju \uiheg_gby ghjfZIb\h\ Dn
Ghqggh_ \j_fy kmlhd
Ghqggh_ \j_fy ijb emgghf beb ngdtbggpf hk\_
E_Ih "g_f gZ ]jmglh\hf mgZkld_ f_klghklb
>ey jZ[hlgbdh\ kh kIZ _f ~h h~gh]h ]h"~Z

“ey bg”b\b"mZevguo ghjfZlb\h\
Kdhjhklv \_Ijz hl f k "h f Kk

Ki_pbnbdzZ jZ[hlu ge_gh\ ~h[jh\hevghc ih Zjghc hojZgu IZdhkkhyggth]hey ih”"
mjh\gy ijhn_kkbhgZevgh]lh fZkl_jkI\Z bf g_h[oh”bfu j_]meyjgu_ ijZdlbg_kdb_ az

< azZdexqg_gb_ hif_Ibf qlh kbkl_fguc ih*oh” \ hj]J]ZgbazZpbb ih~]JhlaA\db ~h[jh\
ijyfmx \eby_| gZ dZq_klI\h \uihegy_fuo h[yaZgghklgwobajz¥Zgbx ihklzZ\e_g

Ebl_jZImjz
AZdhg OF:H]ju hl <ha ©H ~h[jh\hevghc ih"Zjghc hojzZg_2
GhjfZlib\u ih ih Kljgh \hc b |1ZkibghZevghc ih~]hlh\d_ “ey ebggh]h khkIZhZ n_"_jZevc¢
ih“Zjghc kem [u mI\_j"~_gguo FQK Jhkkbhb
Ijbf_jgzZy ijh]jzffZ ijhn_kkbhgZevghc ih”*]hlh\db ih"Zjghlh ~ey h[jZah\Zl_evguo mqj_
mq_[guo ih*jZza®_e_gbc ml\_j "~ _ggZy FQK Jhkkbb
N_”"_jZevguc AZdhg hl NA ©H ~h[jh\hevghc ih"Zjghc hojzg_=2

< ; JhgruBabgkdbc
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc JThkm~ZjkI\_gguc ImfZgblZjguc mgb\_

H KHA>:GBB MKEH<EBC>®YL?EVGHKLB BHHEVGUO
IH@:JGUO DHF:G> GB2@GLH<KDH=H J:CHG:

;hevrh_ gbkeh ijhbkoh?ysbo ih"Zjh\ b ]b[_eb ]jZz°~Zg Jhkkbcktdhao &Nz ~_jZpbb
ImZebabjh\Zeb ijh[e_fu g_h[oh”bfhklb j_nhjfbjh\Zgby \k_c kbkl_fu ih*Zjghc [_a
\Z Hkh[_ggh hkljh gZ k_]h~gyrgbc ~_gv klhbl \hijhk Imr_gby ihaZlhZkik_evkdhc
NZ jZg__ kms_kIVh\Z\rbo kh\ohah\ bhodlfeebhadhaNZdhltj mki_rgh \uihegyeb ihklZ\e
azZz”"Zgb ~h[jh\hevgu_ ih"Zjgu_ dhfZg”~u [hevrZy qZklv gZk_e_gguo imgdlh\ hklZe

KharZgb_ \ dZ ~hf k_evkdhf gZk_e_gghf imgdl_ ijhn_kkbhgZevguo ih*jZa"_«
hkgZs_gb_ bo thZAJghh[bevghc |I_ogbdhc b ki_pbZevguf h[hjm~h\Zgb_f [m~_I g_
lzd dzd ihlj_[m_I [hevrbo azljzl

AZjm[_"guc hiul ihdZau\Z_| qglh h*"gbf ba gZb[he__ jZpbhgZevgudkihkh[h\ j_
yley_Iky hjl]ZgbazZpby ~h[jh\hevgha ih"Zjghc hojZ

HrgzZdh jZa\blb_ ih Zjghlh ~h[jh\hevq_kI\Z \ Jhkkbb fgh]lb_ Jh~u }jh fgh]hf k-’
r_gkl\hf ghjfzibj\g¥h\hc [Zau b hlkmlkI\b_f aZdhgh”Zl_evgh mklZgh\e _gguo klbf
bfms_kl\*ey 1jz°~Zg "h[jh\hevgh mqgZklI\mxbkhiphnbBe¥gldledghtkllmr_gbx ih>Zjh\

<Z guf j_r_gb_f \ mdj_ie_gbb ih"Zjghc [_airZibdhikIb\kIZebl\h Zevguc a
dhg hl ©H ~h[jh\hevghc ih"Zjghc Nwojlmgghbd_gguc hdjm ghkl aZdhg

< ha>Zggu_ azZdhgu édbeb h[sb_ hj]ZgbpZApbhbhggtwdhghfbg_kdb_ b khp
Zevgu_ hkgh\u kha~rZgby b ~_yl_evghklb ~h[jh\hevghc ih"Zjghc hojZgu gZ |_jjt
jZpbb b OEgZlgkbckdh]h Z\Ihghfgh]X]judjm]lznebjmxI| hlghr_gby \ wlhc h[eZklb f_"'
14z2fb J]hkm~ZjklI\_gghc \ezZklb hj]JzZzgzfb f_klgh]h kzZfhmijz\e_gby Hms_klI\_ggu
“Zjghc hojZgu ~he ghklgufb ebpzZfb b ]jZz ' ~ZgZfb Jhkkbckdhc N_~_jZpbb mqgzZkl
ih>Zjghc [_ahiZkghklb

< dZq_KkI\_ iheh bl_evghlh ijbf_j&bkhgiZlk\ee qgby d ~_yl_evghklb ihjh[_ki_q_gkt
ghc [_ahiZzkghklb fh gh ijb\_klb Gb g_\Zjlh\kdbc jZchg



lhgbfZy \Z ghklv \hijhkZ ih h[_ki_gq_gbx ih"ZjghcelyoamiZklglukltbadb a”hjh\
bfms_ kI\Z ]jZ2°~"Zg ijh'b\Zxsbo \ gZk_e_ gguajimddiiZd GbchgzZ hZAtb gk
jZpb_c jZchgz \ jzfdZo ~_ckl\mxsbo iheghfhgbc b aZdhgtgpBb levki\4h3zZkkbcl
ijh\h~blky Zdlb\gZyihjZ{h&aZZ gbx_klI\_gguo hj]ZgbaZphgudhjjh\higuo dhfzZg” b
Aim bg b ijbl\e_gbgbe c jZchgZ d mgZklbx \ bo ~_yl evghklb

=eZ\hc Z~fbgbkljZpbb jZchgZ mI\_j°*_g i_j_qg_gv ba gZk_e_ggub imgdlh\
Ihjbb jZchgZ \ dhlhjuo g_h[oh”bfh \ i _j\hhqg_j _~ghf ihjy"d_ kha”Z\Zhv ih"jZa’
“Zjghc hojZgugA&lhe _ggu_ imgdlu \ dhlhjuo g_ bf__Ilky ijhn_kkbhgpggegmguo ih”®
hojZgu Z bf_ggh

2 k_evkdb_ gZk_e _ggu_ imgdlu gmgbphyiXxelvgkiyb f h[jZah\Zgbyfb K ;ue
N<Zfitthe ~ Khkgbglkhe?

2 k_evkdh_ihk_e gbh ;lEeAMmyd EZj¥yQ oehf_c ~ IKkhtxghVuc ;hj

2 k_evkdh_ ihk_e_gb" BlZeohdkiMiglihe dtz]Zg

2 lhjh~kdh_ihk_e_gb_@GxhYh¥]Zg§d

Hi_jZlb\gh_ \j_fy ijb[ulby ih"Zjguo ih~jZa”~_e_gbc \ [hevrbgkl\h ba gbo fgh
mklZgh\e_gguhf azdbgm!l Z \ g_dhlhju_ \hafh ghklv ijb[ulby ebqggh]h khklz\z
g_gh \hh[s_ > @ LZdbf h[jZahf ijh[e_fu ih Imr_gbx \hagbdrbo ih>Zjh\ \ md:
hkh[_ggh hkljh > @

LZd \ p_eyo khpbZ¢wvddbckillfmebjh\Zgbhajm2g ijbgbfZxsbo mgzZklb_\ h[_k
gbb ih“Zjghc [_ahiZkgdklbddirk e gguo imgdlZo b fmgbpbiZevguo Znggd ™~ gbyo
mdj_ie_gby fZl_jbdgbghkdhc [Zau h[s_kl\_gguo h[t_"bg_gbc ih"Zjghc hojZgu
Nyl _evghklv dBjbbjjjzcZgiZbgbkljZpb_c Gb g _\Zjlh\{drlh ijhgd\e gx ke "m
sb_ ghjfZlbi\ghh\u_ Zdlu

Ilhklzgh\e_gb_ Z~fbgbkljZpbb jZchgZ ©H f_jZo ih ih\ur_gbx mjhXgy ih Zj
k_e_gguo imgdlZo b fmgbpbiZevguo mqj_"~_gbybh{Zchgz?2 hdhlhjuf mI\_j "~ _qgu
lezg f_jhijbylbc ih ih\ur_gbx mjh\gy ih"Zjghc [_ahiZkghklb k_evkdbo gZk_e
g_gvk _evkdbo gZk_e _gguo imgdlh\ b fmgbpbiZevguo mqj_"" _gbc jZkhgzZz \ d
\ul\Zlv jZ[hIm ih khamZlgbdrevguo ih Zjguo ~jm bg

Ilhklzgh\e_gb_ Z~fbgbkljZpbb jZchgZ ©H f_jZo khpbZevghc ih*"_j'db b k
jh\hevguo ih*Zjguo jZchgzZ? hl 1h"Z « < A"Zgghf ihklZgh\e_gbb hij.
khpbZevghc ih"™ _j"db b\Zdbfymigmjfz ~ey bl e ¢ k_evkdbo gZk e _gguo imgd
fmgbpbiZevguo mqgj_"~_gbc jZchgZ ba gbkeZ \uihegyxsbo h[yaZgglhdghb ~h[jh\h

2 kh~ _ckl\b_ \ ijhoh ™ _gbb ki_pbZevgh]h i_j\hgZgZevgh]lh h[mqg_gby i_j_ i
dZebnbdZpbb

2 kljZoh\Zgb_ “bagb b a”hjh\vy ~h[jh\hevguo ih'Zjguo ba gbkeZ ijbgbfZx:
mqgZklb_ \ Imr_gbb ih Zjh\

2 khojZg_gb_ kj_~g _c aZzZjzZ[hlghc ieZlu aZ “h[jh\hevgufb ih Zjgufbl gZ \j fy
guo h[yazZgghkl_c¢ Z IZdjhodZ”i _gbk~ki_pbZevgh]lh i j\hgZgqZevgh]lh h[mqg_gby

2 mklzgh\e_gb_ kibfmebjmxsbo gZ”~[Z\hd ey gZb[he_ _ Zdlb\guo jZ[hlgbdh)
ijhnbeZdlbg_kdhc jZ[hl_ b \ Imr_gbb ih Zjh\

hiezlZ ~ ]h~rgh]lh ~hihegbl_evgh]lh hlimkdZ ijh™hegbZjgugMgve *h dZ

2 kh”_ckl\b_ ey dzZg”~b”Zlh\ bf _xsbo ij_bfms_kI\ _ggh_ ijZ\h gZ ihkimie_g
gu_ aZ\_"~ gby gZ ki_pbZevighiglgihkdhiphijhnbey

2 jj_"klz\e_gb_ \ mklZgh\e_gghf ihjy*d_ aZ ijhyle_ggu_ fm°  _KWhhZ ] jhba
kem]b ijb bkiheg_gbb k\hbo h[yaZgghkl_c¢c d gZ]jZ '~ _gbx ]Jhkm~ZjkI\_ggufb b
FQK Jhkkbb Z 1Zd"_ ihg_lgufb ]jZzfhlZfb b [eZ]h"ZjkI\_ggufb ibkvfZfb jmdh\h~?

2 kh™ _ckl\b_ ~ey dZg”"b”~Zlh\ bf_xsbo ij D\fimsjbkihkgmhe gbb gZ jZghlm \ ih
N e _gby ih"Zjghc hojzZmag®Zgddh]h Z\Ilhghfgh]Xhdj@PZ gljhKiAkby?

2 jj_™hklz\e_gb_ ijz\Zz gz f_~bpbgkdh_ h[ke_"~h\Zgb_  "ey “h[jh\hevguo ih
fZxsbo g _ihkj_"~kI\_ggh_ magdblbh Zjmr_

IhklZgh\e _gb_ Z~fbgbkljZpbb jZchgZ ©H[ mlI\_j°~ _gbb ihjy*rdZ ij_"~hklZ\e_
kI\_gguo h[t_"bg _gbc ih"Zjghc hojZgu hkms_kl\leyxshlo &YhEOZkyle egrghdk v
imgdlZo jZchgZ g_ yleyxsboky fmgbpbiZke%lglufb h[jZak\Zgby

>Zgguf ihklZgh\e_gb_f hij_~ e g ihjy*hd hdZaZgby nbgZgkh\hc ip~"_j db
s _kI\_gguo hjl]ZgbazZpbc ~h[jh\hevghc ih Zjghc hojZgu mgZkl\mxsbok\ h[_ki_
ghklb \ gZk_e_gguo imgdlZo jZchgZz

Km[kb”bwlh kj_"~kI\Z ij _~hklZ\ey fu_ ba [x"  _1Z jZchgZ gZ [_a\haf_a”ghc |
\ p_eyo \haf_s _gby azljzl __ ihemqgZl_ex



P_evx ij_~hklz\e_gby km[kb”bb y\ey_ Iky \haf_s_gb_ aZzZljzl ihemgZl_ey kmJ[k
A _jdm b klbfmebjh\ZghZ HWhd ijbgbfZxsbo mqgzZklb_ \ h[_ki_g_gbb ih"Zjghc [_:
k_evibdpzk_e_gguo imgdlZo jZchgZz

IlhklZgh\e_gb_ Z~fbgbkljZpbb jZchgZ ©H ihjyrd_ ij_~hklZ\e_gbybf_j khpbZe

Zevghc ihfhsb hl*_evguf dzZI_]lhjbyf ]jZ "Zg”Zht MdZazgguf ihklzZigh\e_gb_f
j_"_e_g ihjy*hd hdzZazgby _~bgh\j_f_gghc fZl_jbZevghc ihfhsb ]jZz"%ZgzZf hdZa
lj_fZevghc "bag_gghc kblmZpbb eb[h \ gj_alugZcghc kbImzZpbb H~ghc ba dZzli
ijZ\h gZ hdzZazgl_yleffrdky k_fvb ih]b[rbo eb[h ihemqgb\rb_ m\_qvy ]jZ"*Zg_ y\
yleyxsb_ky qe_gZfb ~“h[jh\hevghc ih"Zjghc hojZgu

< gZklhys__ \j_fy gZ |_jjblhjbb jZchgzZz azj_]bkljbjh\Zgu \ Fbgxkl__Jhkkbb \d
_klj FQK Jhkkbb b mqgzkl\nhdIb *hyd[ ewigq_gbx ih Zjghc [_ahiZzkghkho \ Jhjh~kd|
kdbo ihk_e_gbyo Z 1Zd _ \ k_evkdbo gZk_e_gguo imgdlZo g_ yleyxsboky fmg
Ah[jh\hevguo ih"Zjguo dhfzg® Z \ fmgbpbiZevguo mqj_"~_gbyo jZchglz k fZkkh\
gZ khpbZeygdgbfuo h[t_dlZo hdheh Ah[jh\hevguo ih Zjguo *"jm bgdM/]h emqgrbc i

G_h[oh”bfhklv ijb\e_q_gby ]jZz°'~"Zg jZchgZ d ijhnbezZdlbd_ ih Zjh\ b g_ihkj_"k
gbx mdj_ie_gb_ fZIl_jbdtewogkdhc [Zau br_z }ZaVvigb_ "hdZaZgu j_Zevghklvx gZr_c
dh]*Z \ [hevrbgkI\_ k\h_f djhf¥h[jitltZggpo\ aZsblblv "beu_ ~hfZ b fmgbpbiZevgu_
jZkiheh  _ggu_ \ hi*"Ze_gguo k_evkdbo gZk_e_gguo imgdlZo Gb 'g_\Zjlh\kdh]h jZc
ijhkh g_dhfm

Ih~\h~y blh]lb fu \b”lgf_ kihljy gZ g_kh\_jr_gkl\h aZzdhgh”zZl_evghc [Zau zZ™
Gb g_\Zjlh\kdh]h jZchgZ kha”Zgu \k_ mkeh\by “ey jZa\blby b mki_hghc ~_yl_e
‘ijguo dhfZg™ b "jm bg ih aZsbl_gZkZehgdull iimgdijlin\ h ~jm]bo gqj_aAuqZcguo k
pbc

Ebl_jZImjzZ

AZdhyzZglrmZgkbckdh]h Z\IhghfgKJJjuhdfm]Z <ha ©H ~h[jh\hevghc ihZZjghc hoj

N_" _jZevguc aZdhg Jhkkbckdhc N_~_jZpbb NIA ©H ih Zjghz {hkdh#Zkg

N_~ jZevguc aZdhg Jhkkbckdhec N_~_jZpbb hNAOL_ogbh*kdbkc j_Jezf_gl h |j_[h\Zgh
ih>Zjghc [_ahiZkghklb?

N_"_jZevguc azZdhg hl NA ©H ~h[jh\hevghc ih"Zjghc hojzZg_?

< ;JhgrujBevbgkdbc
]Gb g_\Zjlh\kd
Gb'g_\Zjlh\kdbc 1Thkm~ZjkI\_gguc ImfZgblZjguc mgb\_

HJ=GBA:PBY A:SBLIKGE?GGUO IMGDLH®@ GB<:JLH<KDH=H J:CHG
HL 1JBJH>GUO IH@:JH€E?LGBC 1?JBH> =H>:

< ]Jh*m gZ |_jjblhjbb Gb g_\Zjlh\kdh]h jZchgZ ijhbahreh e _kguo ih Zjh\

]_dlzZj e_kguo gZkz ~_gbc KhlezZzkgh klZIbklbg_kdb ~Zgguf h_ j\uc ih Zj
ke_"gbc k_glyl[jy

H[s__ dhebg_kI\h e_kguo ih"Zjh\ b ijbgbgu bo \hagbdgh\_gby ijb\_~ gu \ IZ[e

L_jjblhjbZevgu_ <k_lh az Jh? libgbgu \hiagghl_gby ih Zjp
hir _eu Dhéah lehszZ”v ]Z Hl ]jha G_ \uyle_gh
:]Zgkdbc
F_lbhgkdbc

Gb g _\Zjlh\kd

BLH=H




Keh b\rZyky kbImzZpby k e_kgufb ih ZjZfb \ e_Igbc ih"ZhREiZkghug_iameh1ZI \
i_j\mx hq_j_"v ZghfZevghc “Zju b ijZdlbg_kdbf hlkmlkI\b_f hkz~dh\ gZ ijhly" _
IhTh~u kh kj_hggkroll_fi_jZlmjhc \ha*mlgZ~gzkh\ \ur_ debfzZlbq_kdhc ghjfu b g_
gbadbf mjh\g_f \h* \ j_d8Zo jwthgZ_kihkh[kI\h\Zeb ih\ur_gbx ih Zjghc hiZkghk
e_gguo imgdlh\ jZchgZ 1Ih bf_xs_cky bgnhjfZpbb ih*h[gu_ ZghfZevgu_ ijbjh?
\Zgu [he_ _ e | gZzazn

Mki_rghc jZ[hl_ ih ijhlb\h”_ckl\bx ijbjh*guo ih"Zjh\ h\ZephYg]ERghaZ by ie
gh\hc ih”Thlh\bl_evghc jZ[hlu

<h bkiheg_gb_ iezZgZ ih ihA]lhlh\d_ d ih"ZjhhiZzkghfm i_jbh”"m ]hrzZ Z~fb
\uiheg_gZ ke_"mxsZy jZ[hlZ

2 jjhjzZ[hlZgu \hijhku ih hj]j]ZgbaZpbb Imr_gby ih"Zjh\ ih*jZarueE@Kyfb ih".
Jhkkbb b ©P_gKhbaR ih OZgdgkbckdhfm Z\lhghfgRBfnX]jdjm]m

2 lezZ\Zfb ]lhjh~"kdbo b k_evkdbo ihk_e_gbc jZchgZ khklZ\e_gu b mlI\_j "~ gt
iZkghklb \ gZk_e_gguo imgdlZo ih”\_j ' _gguo m]jha_ ijbjh”rguo ih Zjh\

2 jjh\_~_gphi_jdb ]hlh\ghklb d e_Ig_fm ih Zjhhizkghfm i_jbh*m \ gZk_e_ggl
hlhjh~rgbg_kdbo Ih\Zjbs_kI\Zo jZchgZz

2 jjhN_~_gZ jZ[hlZ ih h[_ki_g_gbx Jhih\ghklb b k\h_\j_f_gghfm ijb\e_q_gbx
JKQK jZchgZ d Imr_gbx ijbjh~rguo ih Zjh\

2 hfjz[hlZgu ko_fu Imr_gby ih"Zjh\ \ e_kguo fZkkb\Zo jZkiheh  _gguo \ g_ihk
d gZk_e_gguf imgdlzZf jZzchgZz

2 hij_~_e_qgu ko_fu hih\_s_gby b w\ZzdmzZpbb gZk_e_gby \ [_ahizkgu_ f_klz
ih“Zjh\ d gZk_e_gguf imgdlZf jZchgZ

2 ih~hlh\e_g j_a_j\ ih_dppg_kdh]lh bfms_klI\Z

2 jjh\_~_gu ijh\_jdb |_ogbg_kdh]h khklhygby b ]hlh\ghklb d wdkiemZlZphb
|_ogbg_kdh]h h[hjm~h\Zgby

2 hij_~_e_gu b j_Zebah\Zgu f_jhijbylby ih kgb _gbx jbkdh\ \hagbdjgh\_gby i
ke_~h\zZgb_ I_jjblhjbc m[hjdZ kmobo \_Ilhd hldhk IjZ\u hizZrdzZ |I_jjblhjbb b I ~

2 hjl]Zgbah\Zgh ijh\_~_gb_ bgkljmdlZ  _c ih f_jzZf ih"Zjghc [_ahiZkghklb

2 Ney ijh\_~_gby ijhnbezdlbg_kdhc jZ[hlu ih~]hlh\e_gzZ b ZzZbkgpkhidazyz
ijh"mdpby dbfyébklh\db dZe_g”Zjb azZdez”"db

2 jjh\_~_gZ ijh\_jdZ gZjm ' guo bklhggbdh\ ijhlb\hih Zjgh]lh \h"hkgZ[ _gby

2 ijb\_~_gu \ Jhlh\ghklv bf_xsZyky |I_ogbdZ b ljzgkihjlgu_ kj_~klI\Z& 1jzdlhj.
fh_qgu_ fZrbgu dhlhju_ fh]lml [ulv bkildebaBpbdu\hdflelbguo ih Zjh\

2 jjh\_~_gZ jZ[hlZ ih ijb\e_q_gbx gZk_e_gby jZchgighabreddkbigx kyhlke Zjgh
|_evghklb

2 hjl]Zgbah\Zgh \azbfh”?_ckl\b_ k h[s_kI\_ggufb hj]l]ZgbazZpbyfb ih"Zjghc ho
h[_ki_g_gby ih"Zjghc [_ahi2kglykild igivgidlh\ jZchgZ

<h \k_o ]hjh*kdbo b k_evkdbo ihk_e_gbyo jZchgzZ 1Zd _ [ueb ijbgylu ihkl:
ih>Zjhhizkghfm i_jbh*m ijh\_~_gu aZk_"Zgby dhfbkkbc ih ij_~mij_"~_gbx b e
kbimZpbc b h[_ki_g_gbx ihkgjwhld [k §gBkkfhlj_gb_f \hijhkh\ ih aZsbl_ gZk_e_g
hl ih>Zjh\ \ ]Jh*m b k jZajZ[hjdhmijeZdhlevguo f_jhijbylbc ih dZ " ~hfm gZk_
imgdIm jZchgz

< |l_jjblhjbZevguo hl*_eZo Gb g_\Zjlh\kdhf F_]bhgkdhf AZgkdEZfihlukigbq_k
ihAn_j°Zgbx jZg__ ijheh _gguo ijhlb\hih Zjguo jZaju\h\ \ gZk_e_gguo imgdlZo

\ k ;hevr_IljZohijilnly _gghklv f rbjbgz f

\ “hevrhc EZpvyjhly  _gghklv f rbjbgZz f

\ kDhjebdbijhly  _gghklv f rbjbgz f

\ ~<ZIZ ijhly’ _gghklv f rbjbgz f

\ Nlm]txPF ijhly  _gghklv f rbjbgz f

\'i :]Z9 ijhly  _gghklv f rbjbgz f

Lzd _ ijh\_~_gh h[mkljhcklI\h b \uiheg_gb_ fbg_jZebah\Zgguo ihehk rbjbgh
gZk_e_gguo imgdehAxsdhhoky fmgbgbiBEen[jZah\ZgbyfbbjZgbhgZ gghklvx

\ k ;uebghijhly _gghklv f_ljh\
\ ~ KhkgbgiZhly  _gghklv f_1ljh\
\ A <Zfimdhehly _gghklv f_Ijh\

< p_eyo [_ahizkghlh hlruoZ 1jZ'~Zg \ e_kguo fDlekiy\wZo Nhj\theZ Z\[ibhhjbb
Gb g \Zjlh\kdh]h e_kgbqg_kI\Z h[hjdi™hdZglF_]bfhkkdh]h e 2kgbd_Kki\Z]Zgkd
lh e_kgbqg2kI\Z kI



>ey ih\ur_gby mjh\gy ijhlb\hih > Zjghc aZsbls]hgghgbly kikdthdhlh\Zjbs_kI\ ijbgyll
ihklzZge _gb_ Z~fbgbkljZpbb Gb g_\Zjlh\kdh]h jZchgZ hl < ©OH[ mlI\_j°
kz"hbhjhjh~rgbqg_kdbo Ih\Zjbs kI\ ~Zqguo g_dhff_jg_kdbo Ih\Zjbs_ kI\ h[t_dlIh\
N _evguo k ]jZzgbpzfb a_f_ev e_kgh]lh nhg”Z b ihM\hjZjlgduo m]jha_ e_kguo i

]h”~Z ijh\_~_gh kh\_sZgb_ k ij_~kh} W h eyfdp_kdbb\hh\Zjbs_kI\ ~Zqguo

dhff_jg_kdbo Ih\Zjbs_kI\ gZ dhlhjhf mdZazgh h ih~]hlh\d_ d e_lg_fxm ih ZjhhiZz
N_gbb ijZz\be ih"Zjghc [_ahiZkghklb

< p_eyo mf lgwribkdZ \hagbdgh\ _gby \hafh'guo ih"Zjh\ b kha”Zgby mkeh\bc
Imr_gby \ "bev_ \ gZk_e_gguo imgdlZo jZkiheh _gguo gZ I|_jjblhjbb jZchgZ[uet
Z~fbgbkljZzpbb Gb g_\Zjlh\kdh]h jZchgZzZhl < ©OHbxjBoebd\ip rZmbb "~ _
e_kguo ih"Zjh\ \ ih"ZjhhiZzkguc i_jbh” gz I_jjblhjbb Gb g_\Zjlh\kdh]h jZchgZzZ \
ihklZgh\e_gb_f mI\_j"~_gu khklzZ\ dhfbkkbb ih [hjv[_ k e_kgufb ih"ZjzZfb gz 1_jj
k\yab b hih\_s gby ijb \hagbdghh gjph ekilbockin@ | e nhgguo Z[hg _glhh gZ kemqgZ
gZcguo kbImZpbc ijb \hagbdgh\_gbb e_kguo ih Zjh\ gZ |I_jjblhjbb jZchgZz \ ]
Z~fbgbkljZzpbb jZchgZ ih ih~]hlh\d_ d ih"ZjhhiZzkghfm k_ahgm ]h*Z bgkljmd
gbyb bkihevah\Zgby kbe b kj_"kI\ Gb g_\Zjlh\kdh]h jZchgZ

Lzd _ "ey h[_ki_q_gby ih"Zjghc [_ahiZzkghklb gZk_e_gguo imgdlh\ b hj]Zghb

k\hx ~_yl _evghklv gZ |_jjblhjbb jZchgzZ ih”]lhlh\e_gu ke_~mxsb_ ihklZgh\e_gby
2 hl < ©H i_j\bqguo f_jZo ih Zjghc [_ahiZkghklb ih azZsbl_ gZk_e
jZchgz?a
2 hli < ©H[ h[_ki_gq_gbb ih"Zjghc [_ahiZzkghklb \ e_Igbc ih Zjhhizk
Ihzea

Ijb hkeh g_gbb ijhlb\hih Zjghc h[klZgh\db \ jZlbébaZipbbpklehoZkbtb k jZa\b\r
fbky ijbjhrgufb ih Zjzfb ZzZ~fbgbkljZpb_c jZchgZ [ueZ hj]J]Zgbah\ZgZ djm]Jehkmll
ij_"mij_""_gbx b ebd\b”Zpbb ijbjh~rguo ih"Zjh\ Z IZd" _ ijbgylu ihklZgh\e_gby

2 hi 1h~AZ < OH f_jZo ih j_ZdépaZgbyb IjZkbl _evk\EZ@Egtkdh]h
Z\lhghfghlh hdjx]zu hl ¢ ji ©H \\_~_gbb hkh[hTh ijhib\hih Zjghlh j_ bfz
| jjblhjbb OZERowgkbckdh]h Z\lhghfgR]XFdpm]Z

2 hi 1ThAZ « ©OH[ h]ljZgbg_gbb ij [ueZ&iZw ][gZ *ZipH* \ukhdhc ih Zjgh
hizkghklb gZ |_jjblhjbb jZchgza

2 hi ¢ ©H f_jZo ih j_ZebaZpbb jZkihjy  _gby FiZdbkbckdkiZz 20Zglu
lhghfghlh h&jm¥Fu hl < ji ©H \\_~ gbb j "bfZ qj _a\lugZcghc kblmZpbb
jJbhgzZevghlh 0Zjzdl_jz gz |_jRdbkibl kBghuzZ\Ihghfgh]Kjdpfm]Z

2 hi 1hAZ < ©H azij_|_ihk_s_gby e_kh\a

>ey hdZazgby ih""_j'db ebgghfm kRkKZAglgiZzgzZitxigha” _e_gbc ijb[ulrbf ey Im
gby e_kguo ihZjh\ @& IHfagbjkm]bo km[t_dlh\ Jhkkbckdhc N_”~ jZpbb ba j_a_j\g
Z~ fbgbkljZpbb jZchgZ [ueb \u”_e_gu kj_"KkI\Z \ kmff_ lukyq jm[e_c gZ ijh~md

< khhI\_Ikl\bb k JZkihjy ' _gb_f =m[_jgZlhjz hl j] ©H k\liWdghf ieZg_ Imr_gby
e_kguo ih"Zjh\ BZgkbckdh]h Z\lhghfgR]hKhdjmg}Zz Jh~r2 k jmdh\h”bl beyfb ij_"ij
ylbc ijh\h”~blky jZ[hlZ ih ijb\e_qg_gbx jZ[hlgbdh\ gZ Imr_gb_ ijbjh”rguo ih Zjh\

;ukljhfm jZkijhkljZzg_gbx ih Zjh\ kihkh[kI\h\ZeZ mEKWZdh¥fb)\jzZiykhaurkdzi

2 XK b ijhrhe bl_evgh_ hlkmlkl\b_ Zlfhkn_jguo hkzZ~dh\ \ \b~A_ ~h ?y < hl"_e\
ih“Zu gZoh”bebkv \ g_ihkj_"kI\_gghce[ghalikimhgdllgZk\ gZklghklb k [gebdb
NQ _eohf_t jd k AZcp_\Z J_jjlddZ1Z jZa i <zZ®&h\kjiZaKhkgh\uc 2hj jZa
A m]X] 2 jZaEXkjvyd jZa

AZnbdkbjh\Zgu kemqgZb i_j_oh~Z gbah\uo ih Zjh\ \ dZl_]hjbx \_joh\uo

<Gb'g_\Zjlh\kdhf e_kgbqg_kI\_ iehsZ”v \_joh\uo ih Zjh\ khklZ\be2 khdheh ]2
gbg_kI\_ hdheh 12 \ :1Zgkdhf e_kgbq_kI\_ hdheh 1Z

< p_eyo hi_jZlb\gh]h j_Z]bjh\Zgby gZ kdeZ”u\Zxsmxky ijhlb\hih Zjgmx h[klZ
ih>zZjzfb \ jZchg_ k lhrz " _~g_\gh ijh\h~*bebkv aZk_"Zgby hi_jZlb\gh]
N_gbx b ebd\b”Zpbb ihke_"kl\bc hl ijbjhrguo ih Zjh\ gZ |_jjblhjbb jhchgZ Z ihl
Ilhjbb hdjm]Z j_"bfZ qj_aluqZcghc kbimZpbb jZ[hlZ hi_jzZlb\gh]lh rlZpZ [ueZ i_j_
guc j_"bf jZ[hlu <2bge_ ijh\_" gu \u_a"ghy aZXk ]ZFdah\kdAZkp \Zdd q

k Dhjebd® _dehf_c LZd _ j_]lmeyjgh ijh\h~*bebkv aZk_~Zgby Dhfbkkhdb ih ij_"mi
pbb ihke_7kl\bc qj_alugZcguo kbImZpbc b h[_ki_q_gby ih"Zjghc [_ahiZkghklb g
dm gZk_e_ggtdé bmggjblhjbZevguo e_kgbq_kI\ d ih"ZjhhiZzkghfm k_ahgm lh~z

< p_eyo bgnhjfbjh\Zgby gZk_e_gby jZchgZ h ijhlb\hih Zjghf khklhkgbb b ijh\h
Ib ih"Zjghc [_ahiZzkghklb hjl]Zgbah\Zgh hk\_s_gb_ \ I_e_\babhgguobg i_qgZlguo
nhjfZpbb jZchgZz



Mgblu\Zy keh gmx ijhlb\hih Zjgmx h[klZgh\dm lh~rz zZ~fbgbkljZpb_c jZ
kj_~kI\Z gZ aZdmidmogbgjogdkdh]h h[hjm~h\Zgby ~ey aZsblu jh"h\uo m]h*bc
K_\_jZ hl m]jhau ijbjh*guo ih Zjh\

>ey aZshldk_e_gguo imgdlh\ hl ih"Zjh\ ba kj_~kI\ jZchgZ [ueb ijbh[j_l_gu ¢

\Z ih"Zjhlmr_gby jZgp_\uo e_kguo h]g_Imrbl_ey b aZizkgu_ gqZklb d gbf
rludh\uo ehizl Ilhihjh\ dhfie_dldhhVE¢ghth kh kglZjf*pm]h_ h[hggd® h\

\ dhebqg_kI\_ [he__ _"bgbp >Zggh_ dhebqg_kl\h ih"Zjgh]h bg\_glEkjy iha\h

guc i_jbh~ ]h~Z h[_ki_qgblv ihlj_[ghklb \k_o0o gZk_e_gguo imgdlZo jZchgZz

Lhevdh keZ _ggZy jzZ[hlz Z~fbgbkljZpebkiEchgZZrkikiZlglghc kem [t khljm
gbdh\ FQK Jhkkbb b ©R]ujbgkizjgz[hlgbdh\ ij_"ijbylbc Z 1Zd _ qe_dh\ ~h[jh\
“Zjguo “jm bg b ]jZz'~Zg ijh'b\Zxsbo \ gZk_e_gguo imgdlZo jZchgZ m*"Zehk
dhgljhe_f b g_ ~hijhkglkbdgh\_gb_ h]jgy k e_kguo fZkkb\h\ gZ |_jjblhjbx gZk_e_g

< Jy[moz ? : Jy[Wldh4qdd<
]Gb g_\Zjlh\kd
A:H ©GBP ©X]jZg_nl_]za®

K<YAB F?@>M :D:>?FBQHC KJ?>HC B ISHBKL<HF

< Jhkkbb bf__Ilky [hevrh_ dhebqg_kKHukirlpfbZmlgRItf\ glZevguf h[jZah\Zgb_f
\j_fy wdhghfbdzZ kljZgu bkiululZ_1 g_o\Zldm d\Ze bimjbp lgjib\jh§ g g g uig ZaZ B gdin\  J
[h1h~ZI_eb gm ™ ~Zxlky \ ]jZfhlguo xjbklZo wdhghfbklZo f_g_""_jZo bg _g_j:
\hafh'gZ fdhjpbZebaZpby gZmdh _fdbo | _ogheh]bc

Dhfizghy A:H O©OGEKkegth\ZlI_evkdbc p_glj ©X]jZg_nl_]zZza? jzZ[hlZ_| gz

bkke_"h\Zl_evkdbo mkem] k l]h~rzZ Hkgh\gufb gZijz\e_gbyfb ~_yl_evghklb
=_hobfbqg_kdb_ bklke dinfiiZ2gldk jZ[hhobfbg_kdhc kt_fd_ dhlhjZy \dexqgZzZ_lI il
eZ[hjZlhjgu_ jZ[hlu h[jZ[hldm b dhfie_dkgmx bgl_jij_IZpbx ]_hobfbg_kdbo b

gbdhf k_ckfhjZza\_~hqguo ~Zgguo ihkljh_gb_ fh”_eb ijh]lghabjm_fhclaZe_"b b
db [mj_gbkdiihluo b jZa\_"hgguo kd\Z bg

=b”jh]_heh]bg_kdb_ b¥kkightMMA¥IklyyjZz[hlu \h \k_o j_]lbhgZo Jhkkbb b< khklz\
q_kdbo bkke_ _"~h\zZgbc \oh”yl bamq_gb_\h”guo j_kmjkh\ *ey j r _gby ijh[e_f
ghjfZlb\h\ ~himklbfhdkI\bhpr"gZ hdjm Zxsmx kj_“m H<HK [I>K "himklbfh_ baty
\h”~ ijb hp_gd_ bo wdkiemZlZpbhgguo aZzZizZkh\ kharzgb_ kbkl_f fhdblhjbg]Zz
guo b ih~a_fguo \h”guo h[t_dIh\ \h~hohayckl\_gguo kbkl_f j e _dblhih*hohay
Ah[ulZxsbo ij_"ijbylbc dhgkmeviZpbhggu_ mkem]b b wdki_jlgu_ aZdexq_gby

Wdheh]bg_kdb_ bkkewflhehdby_kdh_ ijh_dlIbjh\Zgb_ b ghjfbjh\Zgb k gZ \k_c
kbckdhec N_~ jzZpbb b az _z ij_ "~ ezZfb \dexqlklsd "h\zZIl _ge bkydiimudgh
ijhfure_gguo jZ[hlu ih hojZg_ hdjm Zxs_c kj_"u Ki_pbZebklu hi*_eZ wdheh
hiul jZzajz[hldb wdheh]bg_kdhc “hdmf_glZpbb ~ey djmiguo ijhfure_gguo ij_"ij
bg\_glzZjbazZpbb bklhggbdh\ \u[jhkh\ dibldahfhdlh\Z&3Z[hljh\h~*bfu_ jZ[hhu b bkke
\Zgby \dexqZxl eZ[hjzZlhjgu_ ZgZebau dzZf_jZevgmx h[jZ[hldm b ihe_\u_ jZJ[
His_kI\_ ~_ckl\m_1 Zddj_~blh\ZggZy bkiulZlzZevdby_ lZNhkRAIhjlhy Zddj_~blzZp
JHKK 58 WE

Hkgh\ghc dhfiZzgbb yl\eyxlky ki_pbZebklu bf_xsb_ [hevrhc hiul jZ[hlu \ k\}f
mqgZkl\mxsb_\ gZmqgghc ~_yl _evghklb bf_xsb_ izl _glu mg_gu_ Kkl _i gb dZg
khljm~rgbdh\ highkblky d dZIl_]hjbb fheh”uo kjbpdlZ giZzkjZ\{hidthIhjubjfim kjZam ih
hdhggZgby \ukr_]h mqg_[gh]lh aZ\_~_gby beb ~Z°_ gZgbgZeb jZ[hlIZlv [m~"mqgb
mgb\_jkbl_1Z A:H ©GBP ©X]jZg_nl_]Za? k ]h~Z khljm~gbgZ | kmHM <IH
NZjkIN_gguc ImfZgbgdj)gikbm 2 yley_ Iky [Zahc ijZdIbdb ~ey klm”~_glh\ jZaguc
AZ ihke_n~gb_ ]h~u \ dhfiZgbb ijhoh?beb ijZzdlbdm kim”~_glu \ ~h]lh\hjghf hl*_e
I1Zl _evghc eZ[hjZlhjbb



=zeZ\gufb p_e \ufb mklZgh\dzfb \ j ZebaZpphb iNdhK ghM yjelwxlky dhfi | _gpbk
Ilhgylb_ ©dhfi_|I_gpby?® h[t_“~bgy_| b agZgby b mf_gby b gZ\udb b ebqgghklgu_
p_e_mklj_fe_gghklv hI\_IkI\_gghklv lhe_jZglghklv b I b khpbzZeZdgmx Z"Zil
kzfhklhyl_d¥dhb \ dhee_dlb\_ b ijhn_kkbhgzZevguc hiul Bkoh”y |j_ph\Zgbc dhf
_Iky ih\_~_gq_kdzy fatmksdgbd ~"he _g [ulv kihkh[_g kZfhklhyl_evghzZhjb_glbjh\:
pbb b d\Zebnbpbjh\Zggh j_rzZlv klhysb_ i_j_” gbf ijhn_kkbhgZevgu_ az”*Zqghb

Fhehu_ ki_pbzZebklu gzklhys__ \j_fy g_ h[ez”zZx| lj_[m_fufb dhfi_I_gpbyfb
\hijhk hljul\Z ijhp_kkZ h[mqg_gby kim”~_glh\ hl iJhblad hmogklygguZ biohgdghimqg_[gh]h ij
p_kkzZ agzZgby g_ ih~dj_ie_gu ijZdlbg_kdbfb glZnbdBfp_Jkhmg_I4pf ndi "th[ulZxsbc
dhfie_dk

Fheh”u_ ki_pbZebklu g_ ijhyleyxl ZdIb\ghklb b bg _g_jguo kihkh[ghkl_c \ ijb
guo j_r_gbc \ Ihf gqbke_ \ qZklb kzfhh[mqgq_gby GZ k_]lh~gyrgbc ~_gw bf__Ilky [l
luo bklhggbdh\ Ipdrbhjdhlhju_ ihalheyxl jZkrbjylv k\hb ijhn_kkbhgZevgu_ agZgby

Kms_kl\mxsb_ ijh[e_fgu_ \hijhku \ kn_j_ ijhn_kkbhgzZevghc ~_yl ¥vghklb g_
I_evgh Fheh?u_ ki_pbZebklu klZedb\Zykv k ijh[e_fhc \ h[eZklb j_rlkgby ihklZ\e
bkdexgbl_evgh gZ mdZazZgby jmdh\h~kI\Z h b”~Zy ihemq_gby g_h[oh”~bfh]h hI\_I

<Z'gh hif_Iblv qlh klm~_glu ihemqZy ”~biehf h[ hdhggZgbb \ukr_]h mqg_[gh]
knhjfbjh\z\rbfbky ki_pbzZebklzfb qlh ih*jZamf_\Z_| mf_gb_hf hdb\f dhijuihegylv
N _e_gguc wlzi jz[hl

ljhn_kkbb k\yazZggu_ k _klI_kI\_ggufb gZzmdzfb \k_]*Z ih*jZamf_\Zxl jZ[hIm Kk
|_jbzZzezfb Fheh”uf ki_pbzZebklzf g_h[oh”bfh mf_Ilv ihevah\zZlvky dZKzZfb b ko_
eh\guo h[hagZq_gbweZZ_ l¥dgZ\udzZfb ih khklzZ\e_gbx |I_fZlbg_kdbo dZjl b ko_f

Mf_gb_ \ez”_Iv dhfivxl_jhf g_ “he 'gh k\h”blvky d ijhklhfm gZ[hjgguodklZ ijb |
ijhljzffguo dhfie_dkh\ g_h[oh”bfh hI*z\Zlv ij_"~ihgl_gb_ ki_pbzZevguf ijhljzffzf
nzdlbj klZlbklbdZ [Zau “Zgguo

Hq_gv \Z guc \hijhk ijb jzZz[hl_ k "hdmf_glZpb_c wlh \gbfzl_evghkh/y q_]h hkt
Auf ki_pbzebklzf Ijh]jzffgu O6aNMNmEHUIhfZIbg_kdb \ghkyl bkijZz\e_gbw qglh gZklh
gbfzl _evghklb ijb\h~bl d\ lringdd bf gZo b gZalZgbyo

Ohl_ehkv [u ihkh\_Ih\Zlv fheh”uf ki_pbZebklzZf m~_eylv \gbfzZzgb_ Kkh\j_f_gguf
jZf b gzZ\udzf mijz\e_gby k gbfb

GZ k_]lh~gyrgbc ~_gv gZ[ex*Z_lky g_h[oh~bfhklv \ ki_pbZebklZzo Hdhlhju_ dhf
leZzkAgby b ijhoh ~_gby wdki_jlba \ JThkm~ZjklI\_gguo hj]ZgZo D kh Ze_gbx \uir
jmxlky \ ghjfzZlipXdh\uo \hijhkZo

GZrzZ dhfizgby azZbgl_j_kh\Zgz \ ijb\e_qgq_gbb fheh”uo ki_pbZebklh\ h[mqgZxs
©Wdheh]lby b ijbjhrhihelva@®dhpbgh*hh[mkljhckl\h b \h~hihevah\Zgb_2 “ey ijhoh™~_
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r gbyo h]jzgbqg_gh ijZz\h\uf ihe f ijbagzZki§bohbBog]lhkb@agZzdgb f HHG hg bf_ | \ \b
nZdlbg_kdmx g_\hafh ghklv ijbgylby Jhkm~ZjkI\Z \ qe_gu HHG dhlhjh_ fh _1I ij
r_gbx g _jZevghc :kkzZf[e_b ih j_dhf_g~Zpbb Kh\_1Z ;_ahiZzkghklb

Hrgbf ba g_fgh]l]bo “hdmf_glh\ \ f_""mYgZzZziebghtiijj2\ e_gb_ ihgylbly ©]hkm*Z
\ha yl\ey Iky Dhg\_gpby Fhgl \b” _h h ijZz\Zo b h[yaZgghklyo ]hkm~ZjkI\
dhg\_gpbb ]Jh\hjblky qlh JThkm~Zjkli\h y\ey_Iky km[t_dIlhf f_"~mgZjk~*gh]h ijZ\Z
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Kibkhd g_ijbagZgguo b gZklbqggh ijbagZgguo ]hkm~Zjkl\ fh gh jZa~_eblv gZ

QZklbggh ijbagZggu_ ]hkm~ZjkI\Z nzZdlbqg_kdb dhgljhebjmxsb_ k\hx | _jjb

klb kljZgu Lmj_pdmx J_kimpdbdbnbiKZ\ J kim[ebdm :[oZabx J_kim[ebdm X°
ihke _~gb_ "\ _ijbagZgu Jhkkb _c

QzZklbggh ijbagZggu_ ]Jhkm”ZjkI\Z dhgljhebjmxsb_ qgZklv |I_jjblhjbb gZ dl
]Jimii_ hlghkylky kljZgu DblZckdZy J_kim[ewdZ klyZ"Bgbjay_ihke\Z]jZ ~Zgkdh
gu \ Dblz_\ ] b ihl_jy\rZy ~biehfZlbq_kdh_ ijbagZgb_ \ ] dh]rz f_Kkl
Dblzckdhec GZjh~rghc J_kim[ebd_ LZc\Zgv hnbpbzZevgh ij_I_g"m_I gZ \kx |_
:jZ[kdzZy >_fhdjdtygJkkim[ebdZz AZiZ*"gZy KZoZjZ kha”ZgZ gZ |_jjinlhjbb [u\
gbb [hevrZy qzZklv aZy\e_gghc |_jjblhjbb kljZgu dhgl[hedfjpm [ike ifiZ\inaleh :a.
r_g \ ] khlezZkgh j_ahexpbyf HHG klZImk DZrfbjzZ ~helbgphijZ "bebIpyky i

n_j_g"mfz KIljZzgZ "_ nzZdlbg_kdb y\ey_Iky ijh\bgpb_c 1ZDklfbgZg_nhjfFZevgh
_Iky hl bgrbckdh]h rl1zZzlz > Zffm b DZrfbj
G_ijbagzZggu_ Jhkm~ZjklI\Zz dhgljhebjmxsb_ gzZklv |I_jjblhjbb gZidhlhjmx i

hidkyl kljzgu Ijb~rg_kljh\kdZy Fhe~Z\kdZy J_kim[ebdZ g_azZ\bkH&dbdb ]
dzd gz ijz\hf 1Zd b gZ e_\hf [_j_]m >g_KkljZz aZy\le_ggu_ \eZklyfb kéjzZgu dh
NZ\bb > @ @AjgphokdZy J_kim[ebdZ g halZzabkdbkbkld \ ] Iljb jzZzchkgzZ kljzZg
Ibggh dhgljhebjmxlky :a_j[Zc” Zghf kZfZ “_ j_kim[ebdZ iheghklvx Zlhgljheb]
l]hjghfm DZjzZ[Zom |_jjblhjbb kh klhjhgu :jf_gbb b Bjzgz

J_kim[ebdZ Dhkh\h gZ hkgh\Zgbb j_ahexpdghklb KhMdZgZohhblkyZih® f_"7)
jhrguf mijz\e_gb_f < ] \ezZklb ijh\halJeZkbeb g_azZ\bkbfhklv diblhjzy d ¢
agzZgZz ]Jhkm~Zgj&l\@gZbb HHG \ Ih °_ \j fy IZdb_ kljZgu dZd ;jZabeby Bg”by
DblZzc MdjZbgzZ Xg bkhjbjzZxlky wlh]lh ~ _eZlv <eZklb j_kim[ebdb nZdlbg_kdb
k_\_jogmx qzZklv gZk_ezggmx k_j[ZfDb

=hkm~ZjkI\h 1Ze_klbgzZz \ gzZklhys__ \j_fy ijbagZzg&ygZfb]ikhE Z)\kINAflgbke _
Jhkkb_c Dblz_f Bg”"b_c MdjzZbghcghhgvrijdgZ Iky 1Zdbf kljZzgZfbhdZd KR:
[jblzgby Yihgby b ~j KhleZkgh Kh]l]ezZr_gbyf \ Hkeh f_""m BajZbe_f b |
dhlhjhc [ue i_j_~Zg zZz~fbgbkljZlb\guc dhgljhev gz~ K_dlhjhf =ZazZ b jgZklvx A.
NZg 4jhku h[_ki_g_gby [_ahiZzkghklb hklZebkv aZ BajzZzbe_f > @ Kk ghy[jy
IZ\beZ 1Ze_klbg_ klZImkg{em*Zljkéy? > @



KhfzZzeb i_j_klZeh kms_kl\h\zZlv dzZzd _“bgh_ ]Jhkm~ZjklI\h \ ] ;hevrzZy qzZkl
dhgljhe_fijdagZgguo ]Jhkm~ZjkI\_gguo h[jZah\Zgbc beb yleyxlky kZfhmijZ\eyxshb
> @ GZ |I_jjblhjbb KhfzZzeb kms_klI\m_I jy® kljZzg ijh\halezZkb\rbo k\hx g_aZ\bkt
hif_Iblv J_kim[ebdm KhfZebe_g”* KhfZebckdh_ =hkimékdkl\h=hkgheZ &M h Khfiz[
e_g” =hkm~zZjkl\h =Zefm"m] ObfzZzg b O_[ :\"Ze_g”~ :aZgby <k_ widb kljZgu
jmxl Vhelb \ khklzZ\ n_”_jZlb\gh]h KhfZebckdh]lh Jhkm~ZjkI\Zz > @ G& |_jjblhjby
km~rZjklI\hb <hkm~ZjkiVh RZADkNZg _BkezZfkdbc wfbjZl <ZabjbklZgBkeZfKdbc
wbhbjZl :[vyg \ Gbi_pbbfhdjZlbg_kdzZy J_kim[ebdZ ;ZdZkkb > @

:kkhpbbjh\Zggu_ ]hkm~ZjkI\Z ijbagZggu_ km[t_dlzZfb f_""mgZjhhghlh ijz\z
km~rZjkiI\Z Hkljh\Z DmdiZZ bhGpsbwky \ k\h[h~*ghc ZkkhpbZpbb k Gh\hc A_eZg”b_
ijZ\h mklZgz\eb\ZIv hnbpbZevgu_ “biehfZlbg_kdb_ hlghr_gby b bf_whlZzdh\u_ k
g_[hevrbf gbkehf Jhkm~Zjkl\

=hkm~ZjkI\_ggh ih"h[gh_ h[jZah\Zgb_ e Bekdbhc giZakghdb] gghuc <
_gguc Hj~_g =hkiblZzev_jh\ K\ BhZggZ B_jmkZebfkdh]h Jh~"hkZ b FZevliu bf__|
HHG bf__1| "biehfZlbg_kdb_ hlighr_gby kh Jhkm~ZjkI\Zzfb \ Ihf qbke_ k BlZel
lhevr_c ;jZabegth cgzijbf_j Gb™ _jeZg”u Nbgeyg”by R\ _pby BkeZg”by b =j pb
ijbagz\zZlv Hj*_g > @

<bjlmZevgu_ ]hkmAMApklaX[u_ h[jZah\Zgby dhlhju_ azZyleyxl h k\h_c Jhkm~"Z]
g_ y\leyxlky JThkm”ZjkI\Zfb Z ebrv bfblbjopxjlu_>b@b bhgub bdhkm”rZjklKd g_ ijbgbf
\k_jvza kljzgzfb gz I_jjblhjbb dhlhjuo hgb ijh\halJeZr_gu b g_ ijbagzZxlky fbjh\
gZihfbgzxl gZklhysb_ g_az\bkbfu_ Jhkm~ZjkI\Z gh g_ ijbagZxlky IZdh\ufb Hgb
g_azZ\bkbfhliZ b]jm \ [hjv[m aZ g_aZ\bkbfhklv GZb[he__ ba\_klguf ijibf_jhf y\ey
eh”_gb_ \u]lh”gh hlebqZ_Ilky hl iheh _gby ijhgbo \bjimZevguo Jhkm~ZjkI\ 1Zd d.
I_jjblhjbx b jZkihez]Z_1 g_dhlhjufb xjb”bqg_kdbfb moggh\W2gihyfhjgdgZgb_  KzZfuf
\Z guf Zjlmf_glhf g_azZ\bkbfhklb y\ey_Iky j_r_gb_ [jblZgkdh]h km~Z ] h[ hl
<_ebdh[jblZzgbb gz~ Kbe_g~hf d Ihfm “_ gb h”"gZ ~jm]Zy kljZgZ 1Zdg”*g_ aZy\be

Qbkeh g_ijbagZg@ublVhHkkh | g_kfhljy gZ khijhlb\e_gb_ kms_kl\mxsbo kljZg

Ebl_jZImjzZ

<bjlmZevgh_ Jhkm~Zjkl\h 85/ KWWS UX ZLNLSHGLD RUJ ZLNL <bjlmzZevgh_B]hkn
<hckdZ NjzZgpbb \ayeb ih” dhgljhev ihke_~gbc hiehl bkWXIMBKkIQHZWV Z2PdbL@5J X SR
"TURPPDLO
= _gZkkZf[e_y HHG ih\ukbeZ klZImk 1Ze_klbgkdhc Z\lhghfbb 85/ KWRMHRWUX HXUR(
JL Y3D O H @ WRMMHE W D W X V
>\mklhjhggb_ hlghr_gby 85/ KWWS ZZZ RUGHURDPMhDOMD LQW ~biehfZlbqg_kdb_
Dhekh\ < : Fbjhg_gdh G K =_hiheblbdZ b iheblbg_IdZy ]_h]jZnby Mq_J[gbd
FZjd_"hgh\ K KG= <hcgZ aB35kWW\EERASROUKWWLFOH RXWORZ
G_iheghp_ggu_ ge_gu khh[s_kI\Z =Za_IlzZ Dhff_jkzglt /| KWWZSZNRP P H UW\WXD &5V
GRF
G_ijbagZggu_ b gqzZklbggh ijbagZggu_ ]hkm~Zjki\z 85/ KWWS UX ZLNLSHGLD RUJ
Jh~bhgh\Z B : OhebgZ < G lheblbqg_kdZy dZjlabbjZeyiikk[tmiZbhsbhohYj¥mau F
OhebgzZz < G GZmfh)jZnby="ey rdhevgbdh\ b Z[bImjb_glh\ Iheblbq_kdZy dzZjlz fbjz
1LJHULD 2% P*N.BIWBLY OXP 2YHU '"HFODUDWLRQ RI ,QGHSHQGHQFH 8KWR®WWS DO

X GMkZq_\Z
1Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc Jhknyudi@fizgblZjgugb\ jkbl_I

BKKE?>H<:GB? FBDJHGBAFH< G?NL?="A8<IH Q<
< MKEH<BYO GB@GH<KDRH=H J:CHG:

< ihke_ngb_ ]h”u klZgh\blky \k_ [he__ ZdImZevguf hij_~_e_gb_ j_lbhgZevgl
[bhlu b khklZ\guo dhfithkngljui N\ hg_j_2Avihg\u

< OF:A X]j_ [hevrZy gqZklv iehszZz~_c azZzgylZ [hehlZfb h[\h~*g_gghklv I_jjblhjbb k
b ijhp_kku [bheh]bg_kdh]lh jZaeh _gby hjl]Zgbg_kdbo \_s_kI\ ijhl_dzZxl f_”~e_ggh



\]_ IZpbhgguf i_jbh”~hf F_Ihbdbuzpbdmewin_dlb\gh jZ[hlZxsb_ gz *jrmalhc 1_jjb
\OF:H X]j_ hdZau\zZxlky ijZdlbg_kdb azljZlgufb b fZehwnn_dIlb\gufb

Djbl_jbb b f_Ih*"bdb \aylu_ \ hkgh\m y\eyxlky ijhklufb \ bkihevah\Zgbb b
ZgZebaZ gZ hkgh\_ bkke_"h\Zgbw 1bdjhg]lZgtjaldhPh *hjbhdz"_ev

< gZklhysj fy bf_xlky ~Zggu_ flbajpghjgbgbafh\ ih j_amevlzZIlZf e_|l jz[hlu <
"h\Zgby ijh\h*bebkv gZ f_klhjh ~_gbb KZfhlehjkdhf

H[s__ dhebqg_kI\h ijh\_~_gguo wdliejbf_ glh\

lhem_gu "Zggu_ ebabkzZ dhehgbc Zahlh[Zdl_jz "~ aZfbgbjh\Zgby ZAbghdbke
gbafh\ d dbkehjh®m

Lhdkbgghklv g_nl_aZ]ljyag_gguo ihg\ hij_~_ey fZyjbhk ebpbadn \deghldhZdl_]j
ljhevguo \ZjbZglh\ WIlh k\yazZgh k Vvgfuoqihg\Zdh@lZh2k hj]j]Zzgbqg_kdbo \_s_ klI\ ¢
i_j_Jghcgu_ \_s_KkI\Z ihg\u Zahlh[zdl_jhf ijZzdlbg_kdb g_ mk\zZb\Zxlky

JZagbpzZ f_""m hiulgufb b dhgljhevgufb \ZjbZglZfb khklZ\eyeZ ~hh b \ur_

\Zgguo ihqg\Zo k dhgp_gljZpbyfb gijhib gl ebabkzZ khklzZ\eye GZ j dme
\Zgguo mgzZkldzZo \ ] k g_\ukhdbf kh” _j"Zgb_f g_nl_ijh~mdlh\ \ ihg\_ hg [u
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Jbk Hkh[_gghklb ebabkZ dhehgbc Zahlh[ZdI|_jzZ g3 chdlkh&Zguo b hiulgu

G_j_dmevib\bjh\Zgguc
G_j_dmevib\bjh\Zgguc
J_dmevib\bjh\Zgguc ]
J_dmevib\bjh\Zgguc ]
J_dmevib\bjh\Zgguc ]
J_dmevib\bjh\Zgguc ]

G _j_dmevhbXigjguc

G_j_dmevib\bjh\Zgguc

J_dmevib\bjh\Zgguc ]
2 J_dmevib\bjh\Zgguc ]
2 G_j_dmevlb\bjh\Zgguc

M\_ebq_gb_ ebabkZ gZ hiulguo mqzZkldZo 1Zd"_ k\lyazZgh k \g_k g&b_\f m~h[j
ihg\m ijb j_dmevlib\Zpbb Z I d bklhggbdhf ZahlzZz ~ey Zahlh[zZdI_jzZ &]ml kem
gu_ ZahlgZy dbkehlZz b hjl]Zgbg_kdb_ fhg_\bgebjrkk| YjZa\gby Hgblklddin j
K~rjmlhc klihjEgalh[ZdI_jhf ohjhrh nykezhHdhxltkkimigu_ nhjfu m]e_jh k" _j Zsbo
g_kdbo kh_~bg_gbc dhlhju_ \oh”yl \ khklZ\ g_nlb qglh b kibfmebjm_1I jZa\blb_

Lzdbf h[jzahf gZebgb_ \ ihg\_ ijh*mdlh\ g_nlb Zdlb\babjm_I| ebabk dhehg!
gu_ m~h[j_kbymebjmxl bo jhkl >Zgguc ihdZaZzZl_ev fh _|I kem blv bg”bdZlhjhf
aZljyag_gguo ihqg\

Ijb g_nlyghf aZ]ljyag_gbb gZ[ex"Zehkv m\_ebqg_gb_ ijhp_kkh\ ~_aZfbgbjh\Z
GZb[he__ \ukhdmx kl_i_gv jZks_ie_gby fu g@lZZedxtZgbnijb dhggamb ™ _gb_ kh*_j Z
g_nlb mf_gvrZ_|I| j_Zdpbb ~_azZfbgbjh\zmglby Zfbghdbkehl

:fbghdbkehlu kem ZIl fbdjhhjl]Zgbafzf km[kljZIhf \ wg_j]_Ibq_kdht_ighp_ kk_
fbgbjh\Zgbxj_ameviZIl_ gq_]h hk\h[h ~Z 1ky_ &dféiAd h bj ithgebvaaffdefyo ih~"_j Zgby
kh_c "bag_"_yl_evghklb > @

Ibd \u®"_e_gby Zfbghdbkehl [ue 0Zjzdl_j_g ey \k_o hiulguo \Zjbzglh\ gz
f glz

Q j_a g ™~ ex dhebq_klI\h \u”®_eb\r_cky Zfbghdbkehlu kgbgb2ZhkvVE dkZ bkde
fZevguf ijhp_glguf kh~_j Zgb_f g_nlb lhemq_ggu_ j_ameviZlu h \ebygbb g
ijhp_kku ~_azZfbgbjh\Zgby Zfbghdbkehl ihalheyxl k~_eZlv \u\h® qlh g_nlygh
NZgguc ijhp_kk

NN NN NNNNN
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Jbk <ebygb_ g_nlwHrghgdx ihg\ gZ ijhp_kku ~_azZfbgbjh\Zgby Zfbghdbkehl

J amevlZlu bkke_ _~h\Zgby h[ hlghr_gbb fbdjhhj]J]Zgbafh\ g_nl_ajbl§yag _gguo il
ihal\hebeb gzf k~_eZzZlv \u\h® \ ihg\Zo \k_o bkke_"m_fuo mqgzZkldh\ ijZz\Zebjh\Ze
mAkldZo k \ukhdbf kh”_j"Zgb_f g_nlb gbke_gghklv Zwjh[h\ [ueZ fbgbfZevgZ b K
fZzdkbfZevgZy gbke_gghklv [ueZ gZ dhdgljhevgaozyZjbZagZdbghf_jghklv ijhyleyeZ]
Ney ZgZwjh[guo fbdjhhjl]Zzgbafh\
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Jbk Hlghr_gb_ fbiljhppbafh\ g_nl_azZ]jyag_gguo ihg\ d dbkehjh”"m

LZzdbf h[jZzahf k m\_ebq_gb_f g_nlb \ ihg\_ dhebq_kI\h fbdjhhj]Zgbafh\ kgb Z
kgb™ _gbx dbkehjh~Zz

Bamqg_gb_ khklhygby ihg\ aZ]jyag_gguo g_nlvx ihalhebeh gzf ghjZezZlv \u\h”
pbb g_nlb ihrZ\eyxl ZdIb\ghklv fbdjhhj]Zgbafh\ j_dmevib\Zpby ijbiloXbl d gZklb
ihg\ 1j_"ez]z_fu_ gzZfb f_Ih*u hp_gdb khklhygby fbdjhhjljZgbafh\ ihalheyxl ih~t
ih \hkklZgh\e_gbx ihg\ b yl\eyxlky \_kvbZbbfndjfzbAlgafgufb ogZrle_

Ebl_jZImjzZ

FZablhV =lhg\u kj_eéglZc]lb AZziz~"ghc Kb[bjb J =R=Ziablh\ : BZl_jbZeu gZmqgh
ijZdlbg_kdhc dhgn_j_gpbb ©Wdheh]by b ijbjh "Kimiémah\wgB_ \ X]j_2

Jm”~_gdhX <ebygg _nlyghlh azZ]jyag_gby gzZ [bWhgehylbqg gkdgiha Zfdglhbc ihdmrdbg? X
D FIZ~_jh\Z ljh[e_fu j_]lbhgZevghc MvdiReh]bb

Khjhfhlb,g<s <ebygb_ g _nlyghlhy aaZljgaggagb [bh]_hp Kdhhfthlbg < FZI_,jbkkbu
xa DhgWdheh]by g_nl_]Zah\h{h <dhifieQ dkZ K 2



= DDh"rZ_\Z
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc Jhkm~ZjkI\_gguc ImfZgblZjguc mgl

<A:BFHK<YAV F?L?HIHBQ?KDBO 1:J:F?LIKR<DHEBQ?KL<HF :<:JB
G: G?NL?IJH<H>:0 GB@:JLH<KDH=H J:CHG:

Gb g\Zjlh\kdbc wdhghfbqg_Rdth&gdcthagy \Z g_crbo bg"mkljbZevguo p_egljh\ kljz
e_evgh k “h[ug_c g_nlb mkdhj_ggufb |_fizfb jZza\b\zZ_Ilky ljZgkihjlgZy bgnjzl
I[jm[hijhVh~h\ g_nl_ijhVh?u ijh*m]&ahjifphhhtu \h*h\h~u khijh\h *Z _Iky iheghc
Ibgghc ljZzgknhjfZpb_c b hkgh\hc nhjfbjh\Zgby f_oZgbqg_kdh]h \ha~_ckl\by gZ

ljb jZ[hl_ g_nl_ijh\h~Z \ h[uqghf j_"bf_ \ha”_ckl\b_ gZ hdjm Zxsthx kj_"m
gh\gh_ g_]J]Zlbaghckihb_ gZ hdjm Zxsmx kj_"m ijhbkoh”bl ijb Z\Zjby& gZ g_nl
Abl \u[jhk ih~ ~Z\e_gb_f hizkguo obfbg_kdbo b ih*Zjh\aju\hhiZzkguo h_s_kI\ i
\ _gbx gj_alugqZcghc | _ogh]_dgbhxZkjlylagZ gtblx \ha“mozZ \h” idlgRubeith\]jb[”eb
ij_~"klZ\bl_e_c jzklbl_evgh]lh b "b\hlgh]h fbjZz ex”_c \ f_kl_ gZg_k_gby \j_*Z

Hkgh\gufb ijbgbgzZfb \ukhdh]h dhebq_kI\Z Z\Zjbc gZ Ijm[hijh\h*Zo wdkiem:
hdjm]Z b jZchgZ yl\eyxlky wdkiemzZlZpby h[hjmihWHZgbk\ \degqzZiyw IIghyltlih kjhd
g_"hklzZzlhggh_ \eh _gb_ g_nlygufb dhfizgbyfb kj_~kI\ gZijz\ey_fuo gZ j_dhg

j_fhgl Ijm[hijh\h~h\ Z 1Zd " _ ijh]j_kkbjmxs__ klZj gb_ ~ ckl\mxsbo k_ | ¢ > @
ljbjhrgbdebfZlbqgq_ kdb_r&ZdigjuzZjlh\kdh¢ihdZd _ \ebyxl gZ khklhygb_ Ijm[hijh
Baf g gby | _fi_jZImju gZjm gh]lh \ha”“moZ \uaulZxl baf_g _gb_ | _fi_ jZImju ]j

g_nl_ijh\h™ Ijb azf_jaZgbb b hllZb\Zgbb ]jmglh\ wilb baf_g_gby bgh]*Z ijb\h
ijh\h~r"zZ AZfhggu_ \eZ gu_ ]jmglu ijb hllZb\Zgbb ~Zxl agZqbl_evgmx yhwkzZ"dm
s_]h miehlg_gby 1Zd b \ke_"kl\b_ ihgb _gby khijhlb\e_gby k*\b]Jm kb wlhf

Ibp \ ]jmgl_ 1_f f_gvrbf khijhlb\e_gb_f k”\b]Jm hg h[ezZz*"Z_| > @

Ih™ \gflgb _f jZajmrbl_evguo Zlfhkn_jguo \ha”_ckl\bc b Z]j_kkb\guo kj_~ 1Z
i_j_f_s_gb_ ]imglzZz beb jzafu\ ih"\h”rghlh i_j_oh”Z [ebahklv aZe_]zZgby ]jmg
jhagu_ i_jbh~u f_lZeebq_kdb_ dhgkljmdpbb ihkl_4dgg@egehgulAgbYgblciyhthh |_]j

xI k\hb dzZq_kI\Z qlh ijb\h~bl d \hagbdgh\_gbx Z\Zjbcguo kbImZpbc

GZb[he__ g_[eZ]hijbylgufb ]b~jhf_I_hjheh]lbg_kdbfb mkeh\byfb \hafh gh]h j
\Zjlh\kdhf jZchg_ y\eyxlky

< \_k_ggbc i2jbB9ygb_ kg_]Z eth¥ Zs[hg_ hllzyeb b ih\_joghklgzZzy \h*"Z hl[jZ
j_amevlzZl_ 1Zygby k& |]Zheah22bh i_j_ihegy dZjgkddZz |ky e_~hoh” b gzZkimiz_1 \
iAh”~hd

< abfg__ \f_fiyjbh” gbadbo I_fi_jZImj b i_jbh” [mjZgh\

Hk_ge¥x \ i_jbh” hk_NYgBoc dh]*Z gZ [hehlZo ih*gbfZ_Iky mjh\_gv Wh*u Z g
iZ_| hk_ggbc iZz\h~hd

D \g_rgbf \ha”_ckl\byf ijbjhrgh]lh 0Zjzdl_jzZz _sz fh gh hlg_klb 1Zdp_ nZdlhj
Au jZajy™u hl klZlbg_kdh]lh we_dljbg_kI\Z kZgjkumzZllZg ddghjgu fhRlml ijb\_Kk
jZa]_jf_Ibazpbb Ijm[hijh\h~h\ b y\blvky ijbgbghc \hagbdgh\_gby gZ h[t_dI_ Z
fZkrlZ[Z

GZfb [ueb bkke_hhpghdguebfdZlbg_kdb_ hkh[_gghklb Gb g_\Zjlh\kdh]h jZchg
ijbjh~rgthebfzdbkdb_ nzZdlhju \ebyxsb_ gZ khklhygb_ Ijm[hijh\h~h\ hjZgkihjlb
jh~rgh_ kujv_

Ilh deZkkbnbdZpbb debfzZlh\ : : =jhijudhz 6bFgB\Zjlh\kdbc jZchg highkblky
ghfm debfZlm k mf_j _ggh I_ieuf b dhjhldbf e_Ihf hcmk_kbgggukimj\h\IhZfabff_|I
eyfb mklhcgb\uf kg_"guf ihdjh\hf 1_j _oh”gu_ k_ahgu dhjhldb_ k j_adbfb dh
Kj_"gyy | _fi_jZImjzZ \ha"moZ kZfh]l]h ohéhyghdhyfAZkypgm]H ZI f K 7©h f K
gh klhe[bd I_jfhf_ljZ kiimkkdZgvky ~h 4d9g22q_¢iKcbgh]*Z b [hagyy Ikjfi*jZImjZz
kzfhlh |I_ieh]h _klypey baf_gy_Ilky\khI\_ggh hl fKFKhRI® _evgu_ ~gb \
bxe_ |I_fzlmjz fh _I ih\urZlvRy KK AbfzZ ~edlky_kyp_\ k hdly[jyZih d¥jl
ljhrhe bl_evghklv [_afhjhagh]lh i_jbh~Z khklZ\ey_| \ kj_"g_f "g_c > @

K Z\Imklz d k_gly[jx | _fi_jzZlmjZz \hamoZ mf_gvrZ |Iky i_j oh™ d ljbpZzZl_e\
_Iky \ kj_ng_f k i_j\hc ~_dzZ”u hdly[jy Kj_"g_f_kyqlfzy Il HlijbjZZinjgvhdly[ggZq
gby< k_j "Bgdhgp_ f_kypZ gZgbgzZxlky mklhcqgb\u_ fhjhau \ i_j\hc ~_dzZ”~_ gh
I_fi_jZImjzZ i_j_oh”Bl o K_& k k_j_"bgt fg kiy¥*mZfK

gZeba aZ\bkbfhklb \hagbdgh\_gby Z\Zjb&jgZgg Im*hihd Hr&p_hb_f_kymghc |_fi
ju \ha"moZzZ ihal\hebe mklizZgh\blv qlhiB bhelbhddo Hnthglmuo |_fi \jZkmhic b hk
gvxdhebq_ klI\h Z\Zjbc \hajzklz | zZ \' | _ieu_i_jbh”u gbkehvizAZlky gZ g_nl_ijh\h”



< oh”_ bhkEgbdy [ueh mkiZghbafgh_gdh |_fi_jZImjgh]h j_"bfZ ihg\u_\uaul\Z_1I b
gb_ fzZzkrlZ[h\ b ~_ckl\by g_nlygh]h azZ]jyag_gby FbgbfZevgu_ |I_fi_jZImju ihqg\u
hdZzau\zZxl \ebygb_ gZ m\_ebqg_gb_ dhebq_kI\Z Z\Zjbc dZelgg nkljipcgwvzo ;hevr
kbimzZpbc aZ ]h~u gZ[ex*"Zehkv dh]*"Z fbgbfZevgu_ |_fi_jZImju gZZih\_joghkl
ebkv “h fbgmkogK khhI\_IkI\_ggh ] b ] jbk

< oh”_ ijh\_~_gguo bkke_"h\Zgbc mklzZzgh\e_gh yglhf fdéufgp\zeh~gaf Jh &

fK AZ i_jbh” k ih ]hru kj_~rg_f_kyggzZy |_fifKZImjKkZgddjyieuc f_kyp
\ ]Th*m bxev kj_"g_f_kyqgZy |I_fi_jZImjzZ dhlhjh]h khklzZ\ey_|I fK jbk

60

40 | = b 77 — 48y 45
*—32-0—32:2—31,4—27 833 ¢z 34+229,7

=
@ 20

=

= o —t———s e e 02 B73= -_-2,1
E = 20 200320042005 2006 2007 2008 20092010
= © -

S E 3 40 | magm-In3d

< = 4

= = -60

-3

=

x

=5

@

o

L=

MMHMMaAbHbIE TeMNEpaTypbl BO3AYXa

—ae— max TemMnepaTypa sosnyxa
—— min TeMnepatypa Bosnyxa
min TeMmnepaTtypa Ha NOBEPXHOCTH MOYEebl

Jbk AZ\bkbfhklv zZ\Zjbc gZ g hidll ifhj\#ihZa \ha”"moZ b ihq¥u aZ]lh*u

150
= 100 26 o057
g o= 50
2 =3
L e AR e == 7
x a g -50
U 3 )
= o F © & A 0 0 0
229 N > € & & &
g 3 = & RS XL
L o g &
o E ©
s =
b

—&— cpefHeMecAYHble TeMnepaTypol Bo3ayxa (°C)

KOoNnuecTeo agapuii (WIT.) 3a Mecau,

Jbk Baf_g_gb_ dhebqg_kl\h Z\Zjbc gZ g”onlf ikp\dn*20fb_kZImju \ha"moZ azZ lh*u

Dzd \b~gh ba jbkmgdz kms_kI\m_I dhjj_eypby f_"~m dhebqg_kI\hfmZ\Zjbc b ~
lhgguo | _fi_jZImj q_j_a fK fK hk _gvx b \_kghc gzijbf_j \ hdly[j_ kj_"g_

\ha”moZ khktZ\eyfK b kj_~g__ dhebq_kI\h Z\Zjbc az wlhl i_jbh~
Hkz”"d@bh~bg ba \Z g _crbo we f glh\ debfzZlZ Kj ~g__ dheBphkkdh HkaZ~dh\ \
gy _lky ba ]h~Z i\jHbkoh”~bl q_j _~h\Zgb_ i_jbh”~h\ ~_nbpblZ b ba[ulhqgh]h dhebq_}

Fzdkbfzevgh_ azZz ]h® dhebq_klI\h hkz~dh\ \uiz~Z | \ e_Igb_f_kypu k bxgy
Au dhebg_kl\h ZIfhkn_jguo hkgZdib\ _fdwgh hidehgylvky hl ghjfu =h~h\hc fbgbfm
hif_gZ_lky \ nl\fde__ \uyle_ghyfheltbg_cgzZy aZ\bkbfhklv dhebq_kI\Z Z\Zjbc hl km
b "jm]bo f_I_hjheh]bg_kdbo ihdZazZl_e_c g_ gZ[ex*Z_lky gh g_jzZ\gjbf_jgu_ b h
\_klb d jZzafulm ljZgr_c ih\j_"~_gbx g_nl_ijh\h~h\ dhjjhabb f_IZeeZ b d *jm]bf

Kg_"guc ihdjh\ dzZd khklZ\eyxsZy qZklv ih~"klbeZxs_c ih\_joghklb kihkh[kI\
ihwlhfm kjhdb h[jZah\Zgby b koh”Z kg_"gh]h ithajheZ \yweyxbgy bdZdhjh\ ~bgzZfbd
debfZlbg_kdbo mkeh\bc bamqgzZ_ fhc f_klighklibebbdZe¢xdhklvafijyhajghlh i_jbh”*rZ > ¢

< Gb'g_\Zjlh\kdhf jZchg_ kg_"guc ihdjh\ h[gZg@delkghyhjglyljg_dhlhzu_ ]Jh”u h[
ah\Zgb_ kg _“gh]h ihkhkbh2beh b \ dhgp_ k_gly[jy Z _]1h koh” gZf{exy¥gd&y \ dhgp
fZy Abfgbc i_jbh™ #efblkyp_\ F_""m \ukhlhc kg_"gh]lh ihdjh\Z b dhebqg_kI\hf Z\Z
ijh\h~"Zo kms_kI\m_1l g_agZgbl_evgZy ijyfhebg_cgZy h[jZukdhyZkkgaVv ddh]h ig_f [h
djh\z I_f f_gvr_kdhrelZdzZjbc gZ g_nl_ijh\h*"Zo jbk

GZijbf_j kj_~gyy \ukhlZ kg_"gh]lh ihdjh\Z aZ abfm ] [ueZz kfh dhebq_klI\
fuke Z20 < ] kj_"~gyy \ukhlZ kg_"gh]h ihdjh\Z Zhdd&gbhgy &X\h?2 Z\Kfbc
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—— /InHeiiHan (CpeaHAA BbICOTA CHEXKHEro NoKpoea)

Jbk AZ\bkbfhklv dhebq_kI\Z Z\Zjbc gZ \wkhluikgh golhlihdjh\zZ az u

JZkkgblZggu_ dhwnnbpb_glu UdHjj rYeayplZhZjbyfb gZ g_nl_ijh\h*Zo b ijbj
debfZlbg_kdbfb ozZjzdl_jbklhdiZfdbulZdl wim \azZbfhk\lyav 1Z][e gZipbf_j hJj:
ebg_cgu_ k\yab hif_g_gu f_""m Z\Zjbyfb gZ g_nl_ijh\h”"Zo b kj_"~g_]lh”~h\ufb

_"g_]h~h\ufb fbgbfZevgufb |I_fi_jZImjzfb \ha"mozZz Z 1Zd"_ kj_"g_]h"h\ufb f
ImjzZd gZ ih\_joghklb ihg\u khhU\ kI gdm dhebqg_kI\hf Z\Zjbc b kj_Kg_]h”h\F
kbl_evghc \eZ ghklb \ha"mozZ kj_"~g_lh”"h\hc \ukhlhc kg_"gh]lh ihdjH\Z gZ[ex-
jZlgu_ \aZbfhk\ylhbt 12_ HklZevgufb nzZdlhjAhfhg bjdhfZzlbg_kdbo mkeh\lbc b dhe
kI\hf Z\Zjbc gZ g_nl_ijh\h~Zo fh'gh kdZaZab qlh g_I \azZbfhk\

LZ[ebpZ

Dhwnnbpb_glu dhjj_eypbb f_""m dhebqg_klI\hf Z\Zjbc gZ g_nl_ijh\h”"Zo
b ijbjh~rghebfZlbg_kdbfbhnZZ8lGb g _\Zjlh\kdh]h jZchg§Z aZ]lh”u

Dhwnnbpb_gl

< ljbjhrghlebfZlbg_kdb_ nzZdlhju dhjj pbbU

j Ag_lh~h\Zy kmffZ hkz”dh\

_~g_lh~h\Zy I_fi_jZImjZ \ha"moZ +
KJ Ng_lh"h\Zy fbgbfZengy | feZjZImjZ \ha”" +
Kj_~g_lh~"h\Zy fbgbfZevgZy | _Hi_jjd&d mkkb giBgi\u *
Kj_ ’\g_]h"h\Zy \ukhlZ kg_"gh]h ihdjh\Z *
Kji_"~g_lh~h\Zy hlghkbl_evgZy \eZ ghklv \ha"moZ +
Kj_~g_f_kyqgZy |_fi_jZImjZ \ha"moZ +
Kji_~g_lh~h\h_ ~Z\e_gb_ \ha“"moZ +
Kji_*g_lh"h\Zy fZdkbfZevgZy Ind¥Z jZImjZ \ha” +

Bamqg_gb_ Vyebylghjheh]bg_kdbo iZjzf_Ijh\ gZ dhebqg_kI\h Z\Zjbc gZ g_nl_ij
"ey wnn_dlb\gh]lh bkihevah\zZgby [eZ]hijbylguo nZdlhjh\ debfzZlZ b ij_h”he_gt
gZ khklhygb_ Ijm[hijh\h~gh]h IjZgkihjlZ

Fh'gh k~"_eZlv \u\h® h Ihdcgudh KbZmZpbb azZ\bkyl g_ lhevdh hl hI* hevguo 07
]h~u beb debfzZlbg_kdbo mkeh\bc hgb \azZbfhkl\yaZgu dhfie_dkgh

LzZzdbf h[jZzahf ihemq_ggu_ j _amevlZlu bkke_ "~h\Zgby ihalheyxl k/h eZlv \u!
[_ggh fZ]bkljZevgu_ "he gh\dhjegdidvbaghkhklhcdhklvx b dhjjhabhgghc mklh
jZaebqguo ijbpretyfZibg_kdbo mkeh\byo

Ebl_jZImjz

;mjlhgmi”~bgh\ : F Ih\ur_gb_ gzZ~_"ph&hbjhghfguo kbkl_f we_dljhobfbq_kdbf azdj

]limglh\ b nmg~Zf_glh\ cF omjlkgmthbgM B; <ZckfZzg B K =emrzZgdh\z AZsblZ hdjm™.
nl_]Zah\hf dhfie_ < R

=j_[_gxd =G Oh~"Z_\Z =D Dmag_ph\Z <1 DebfZlbg_kdb_ hkh[_gjghllb |I_jjblhj
ghlhhkdihygby \h"hohayckl\_ eggdklh dhZkk_cg_ j <Zo dhee_dlb\gZy fhghl]jZnby =G =j_
Gb g_\Zjlh\kd J_lbhgzZevgZdpyl gdgggvo\KmfhghljZznbc <ui K

>hdeZHW[ wdheh]lbg_kdhc kblImZphibgkbcRdlgiu Z\lhghfghf2z hdgmm]_ \ 1h~m

HHHoljbgDezklk?ZglBEZgkbckd



AZ\vyeh\ < < Ijh[e_fu wdkiemzZlZpbhgghc gZ”~_"ghklb Ijm[hijh\h~"h\ gZhiha®rg_c klz*

N _gbE
DjZkgbdh\ : K Oh~*Z_\Z =D Debfzl ljibjh~rZ q_eh\_d wdheh]bh” Gbrg_\Zjlh\|
N G Jygkdhlh Gb g_\Zjlh\kd K

KhihfhlbgZ H < DebfzZlbq_kdZy 0Zjzdl_:]bKlk d¥Z §Hepkprkdh]h Z\lhghfg®h hdjm]z
X]ju Lhf, ©1jbjh*Z b wdh@BEpFZgkbckd Gh\hkb[bjkd

< FQbJebgp_
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc JThkm~ZjkI\_gguc ImfZgblZjguc mgb\_

WNN?DL >?CKL<BY KWEBPBB B <:=HLHFBB
T EM@>:XSBO G?J<H< IGID:A:L?EB K?J>?@GH’YL?EVGHKLB
M <AJHKEUO >?KBFABBH<:GGUO DJUK

:dimZevghBlamq_gbx g_j\ghc j_]meylpllh k_ytp&vghk\ys_gh [hevrh k dhebq_klI\
ke_~h\zZgbc Ih fg_gbx g_dhlhjuo Z\lhjh\ baf_g_gby ~_yl_evghklb k_h”~pZ k \haj
_fizjzkbfiZzlbq_kdbo b hkezZ[e_gb_f kbfizlbg_kdbo \ebygbc > @ Kh]eZkgh bkke
nbehb hglhyl_a_ iZjzkbfizlbg_kdb_ \ebygby gZ k_j*p_ mklzZzgzZ\eb\zZxlky jZgvr_ kK

@ ;hevrh_agZq_gb_\ j ]Imeypbb k_jrpzZ bf__I \gmljbk_j» qgidywZg j\gZy kb
1Z_Ilky 1zd" _ qlh \hajZklgu_ hkh[_gghklb "aylgwewgbkFb gk gbpZ jk\Zdlb\ghklb j_p

lhjguo kljmdImj k_j*pzZ > @ Ba\_klgh qglh kbfiZzlbg_kdb_ b iZ@ZkbfiZlbq_
jZgvr_ gZgbgzZxl hkms_kl\eylv j_Imeypbx qZklhlu R_jkRpd[BIgbevguaohkgckl\
fbhdzjrz > @ Iljhlb\hj_gb\u_ j_amevliZlu bf_xlky b kh kilbfmeyplh_c [em ~ZX

fmeypby fh_I \va\Zlv dZd mqgZs_gb_ 1Zd b mj_"_gb_ k_j*_qgh]lh jbzfz >
nmgdpbhgZevgZy Zkbff _Ijby \ebygbc [em "Zxsbo g j\M[igZZidBaZ b egiZz kihEZygh]

k _j» _qguo khdjzZzs _gbc > @ IhdZaZgh qlh ijZ\uc [em "Zxsbc ¢
s _kI\_ggh_\ebygb gZ kbghZljbZevguwczZhjbhd djbdwmeyjguc ma_e > @
AgZqgbl_evguc bgl_j_ kxijbkklez\ey\Zgby k \udexq_gb_f beb gZjmr_gb_f h~gh]h

Ih\ \_]_1ZlIb\ghc g_j\ghc kbkl_fu kbfiZzlbq_kdhc beb iZjZzkbfiZzlbq_kdlZc <udexq_
kbfiZzlbg_kdbo g _j\guo \ebygbc gZ k_j*p_ ~hklb]JZ _Iky i_j j adhc [em ~Zxsbo
kbfiZzlbgq_kdbo \ebygbc objmjlbq_kdbf iml_f ihemqgblv ]hjZa~h keh g__ b hgh g_
amevlzliz H~”gzZdh bkdexqgblv kbfiZzlbg_kdb_ \ebygby gZ k_j~*_qgmx ~_yl_evghk

nZjfZzdheh]lbq_kdhc ~_kbfiZlbaZpbb “b\higuo > @

=mZg_Ilb”bg ijb \\_~ gbb \ajhkeuf "b\higuf gZdZieb\Z _Iky \ hj]ZgZfo h[bevgh
iZlbg_kdhc g_j\ghc kbkl_fhc gZijbf_j \ k_j*p_ b [mjhc “bjh\hc IdZgbo> @ z
1Zglebyo F_ozZgbaf A _ckl\by \|mzZagmeébwtdigZdhlhjh]lh \uvaul\zZ_Iky ~ _kljmdpby \ kbf
g_cjhgzZo g_ mklzgh\e_g 1j_"ihez]lzZ_Iky qlh \_s_kl\h Zdlb\gh ih]JezZzszZykv Z"j
hdZau\Z_I gZ gbo ijyfh_ pblhlhdkbg_kdh_ ~_ckl\b_ > @

F_Ih"bdZ bkke_"MRZgny kiI\dhgZj bkihevah\Zeb jZkI\hj mj_1ZgZ ba jZkq_IZ

fZkku “b\hlgh]h dhlhjuc \W\h~*beky \gmljb[jxrbggh GZjdhlbabjh\Zggm&x djukm nt
pbhgghf klhe_ ihke_ klZ[bebaZpbb k_j*_qgghlh jblfZ ijh\h*beb ij_iZjh\dm h[hb
bkiavah\zZgb_f [bghdmeyjgh]h fbdjiHkdhZpbh&Kgh_ ihe_ gZ i_j_"g_c ihY_joghklb r_
\Zjbl_evgh h[jZ[Zlu\Zeb \ukljb]Zy r_jklv b ~_abgnbpbjmy kibjlh\uf jgkl\hjhf ch”
ghc ebgbb r_b ijhba\h”beb jZaj _a kih"bZebghfibsib ki_pbZevgh balhlhle _gguo ij
iZjh\Zevguo ble b objmj]bg_kdbo ibgp_Ilh\ \_kvfZ hklhjh gh jZa”*\b]Zreb kexggu_
pu g_ “himkdZy bo ih\j_"~_gbc b \hafh'guo djh\hl_gq_gbc KgZqZeZ h[gZ Zeb
[em "r"Zxsbc g_j\ kijZ\Zzh[¢ZeZeb b [jZeb gZ r_edh\mx eb]ZImjm e _\uca[em ' ~Zxsb
[_"Zgb_ \ukuoZgby ldZg_c hi_jZpbhggh_ ihe_ aZdjulZeb fZje_c kk\fthig_gghc \ n|
lhke_ ij_iZjh\db ~h ~Z\rbkv klZ[bebaZpbb k_j*_ggh]lh jblfZz \balZhimiebfhlklb hl p
eyebkv ke _"mxsb_ wdki_jbf _glZevguBRala*rgZkledibkv QKK b MHD Il ~\mklhjh
fmeypby [em *"Zxsbo g_j\h\



lhke_ ij_iZjh\db b klZ[bebazZpbb ~_yl_evghklb k_j*pZ [em *"Zxsb_ g_j\u gZc
ieZlbgh\u_ we_dljhrukl\< dXlhqgbdZ jZa”jZ Zxsbo bfimevkh\ bkihevah\Zeb w
WKE <j_fy klbfmeypbb ijh*he Zehkv \ I_q_gb_ j_]bkljZpbhb dzZj*"bhbgl_j\Ze
"Zxsbo bfimevkh\ ih~"[bjZeZkv bg”"b\b"mZevgh "ey elZ 2hc<djyXEl bl khH@dZ\ey
Z "ebl_evghklv fk <j_fy klbfmeypbb ;G ijh*he Zehkv \ I_qg_gb_ j_]bkljZpbb
\bamzZevghlh dhgljhey azZ baf_g_gb_f j_hl]jzffu b we_dljhdzZj*bh]jZffu bkiheval

J _]bkljZpbx b ZgZeba k_j» _gghphthMebvghkdhfie dkghc we _dljhnBabheh]b
[hjZlhjbb h[ez”~"Zxs_c \hafh ghklvx h[jZ[hldb we_dljhdzZjrbh]jzZffu ihnf_Ih”"bd_
n_j_gpbjh\zgghc j_hljzffu ~ey jZzkq_IZ MHD ih nhjfme_ .XELFHN FHD gZoh”"b

<Zlhlhfby ijha Bkl iml_f i_j_j_adb [em ~"Zxsbo g_j\h\ \ h[eZklb r_b

>ey nzZjfzdheh]lbq_kdhc ~_kbfiZlbazZpbb djuk gZb[he__ wnn_dlb\guf b jZKkij

yley Iky ImzZg_Ib~bg dhlhjuc \uaulzZ _| ]1b[_ev k\ur_ kbfizlbq_kdbo g _cjhg
kmevnZjZba\h”"k6\Z0$ = jfZgby ]hlh\beb \ dhgp_gljZpbb f] fe Gh\hjh '~ _g¢g
__"g_\gh \l_qg_gb_ kmlhd ik~dhb ghhthé&y kih~h]j "l&cjZkI\hj 1mZg_Ib~bgZ
kmevnzlz ba jzkq_lZ fe gz d] fZzkku > @

KhikI\_ghbkke_"h\Zglk\hbo bkke_"h\Zgbyo fu ijh\_eb k_jbb wdki_jbZ_glh\ ih
fbdb gzZklhlu k_j*p_[b_gbc m~Zjghlh h[t_fBbdph\Z]jbhikdbfpGyp bgtZkibguo b
iZlbabjh\Zgguo \ajhkeuo djuk

Hrghfhf_glgZy ~“\mklhjhggyy klibfmegypby cld\lgy h[ab”ZgZ \uaulZeZ mj_"_gl
MHD m \k_o bkke_"h\Zgguo gZfb ]Jjmii b \hajzklh\ djukyl H~*gZdh g¥b[hevr__
pbx ;G \ gZrbo bkke_"h\Zgbyo fu ihemqgbgb\gh]BG hdjjukklZz 1jb h~rghfhf_glghc
klhjhgg_c lehpgb ;G j_Zdpby QKK m ~_kbfiZlbabjh\Zgguo "b\hliguo [ueZ ~hkl
bglzdiguo djuk Ihke_ " ckl\by kibfmeypbb ;G QKK m BG djuk \hkklZgzZ\eb\Zz
ihke_ klibfmeypbb ;G \hkklZgZ\eb\Z Iky \h \k_o bamqg_glu6_d&bBfbZ]praghijhdZ b\ h
guo djukyl ihke_ h~rghfhf_glghc "\mklhjhgg_c klbfmeypbb ;G QKK khojZgyeZl
MAZjguc h[t_f djh\b m >K djukyl ihke_ klbfmeypbb ;G \hkklZgzZ\eb\Zeky h~"g.
gZ [he__ \ukhdhf mjhdgghk kjBkohb ihdZazl_eyfb

Ijb i _j j_adb [em ~Zxsbo g _j\h\ m \ajhkeuo bglZdlguo djuk QKK m\_ebgb\Z
m» fbg d fbgml_ k fhf_glZ i_j_j_adb ;G | _ gZ m”~ fbg M ~_kbffiZlbabjh\
Ihfbb 1Zd _ ijhbkoh”beh ih\ur_gbm K& kh m” fbg | _ gZ m” fbg

M~AZjguc h[t_f djh\b m bglZzdguo djukyl ihke_ \Z]hlhfbb kgbabeky gZ k f

AN \hkklzgh\beky “h bkoh”~guo \_ebgbg M ~_kbfiZzlbabjh\Zgguo djuk MHD |I.
fe |lkgb _gb_ hdzZaZehkv [hevr_ q_f m bglZdlguo “b\higuo b \ bhke_"mxs

"Zehkv "Zevg_cr__ ihgb _gb_ MHD ~h fe

Lzdbf h[jZzahf \hajZklgu_ baf_g_gby ~_yl_evghklb k_j*pZ h[mkeh\e_gu fgh]l
gbo ke_"m_| kgblZlghihexdhfbjo\Zgb_ \gmljbk j» gqguo ]Zg]leb_\ b g_j\lguo p_gl]
\b_ dhlhjuo \ dhg_qghf kg_I_ b hij_"*_ey_1| ghjbZekgjt_aqahgdp bhiglejNay &kl b

AZdexq_gbZjfZdheh]lbqg_kdzy ~_ kbfiZlbaZpby ImZg _Ib~"bg kmeghkzhdZ Nufa\ gZrb«
\Z_ | g_dhlhjh_ mqgZs_gb_ k_j*_qguo khdjZs_gbc m \k_o bkke_"h\Zgguo gZfb '
"h\zZzgbyo Jh”"bhgh\ k khlj h[tykgyx| \ukhdh_ agZg_gb_ QKK m ~_kbfiZlbabjh
gb_f i_jbn_jbg_kdh]h khijhalZ\ekgdpby gthepklh i_jbn_jbqg_kdbo khkm”h\ \kle_~klI\b_
aZpbb > @ Djhf_Ilhlh m ~_kbfiZlbabjh\Zgggd odjghyf Qi f@2j\Zgli* g gug uf
"b\higuf Z m bglZdiguo "b\hlguo fZdkbfZevgu_ agZq_ gYy QKK \hAa[jektZekkyv )
"bfh wkhyazgh k hlklz\Zgb_f \ jhkl_ b jzZa\blbb ~_kbfiZzlbabjh\Zgguo djukyl
gZfb ]jmii “"b\hlguo fbgbfZevgu_agZq _gby QKK o0ZjzZdl_jgu \ajhkeuf “b\hlguf

Ke_~h\Zl_evgh ijb klbfmeypbb [em *Zxsbo g_j\h\ m bglZdlguo b ~_kbfiz
djuk ijhbkoh”~bl kgb _gb_ ihdZaZl_e_c k_j*_qgghc ~_yl_evghklb h~rgzZdh \hkk
gZ[ex"Z_lky lhevdh m djuk bglzdlighc ]Jjmiiu

Ijb \Z]hlhfbb m \k_o bamqg_gguo gZfb ]jmii djuk gZ[ex*Z_Ilky “hklh§_jgh_ m)
guo khdjZs bghkgb™ _gb_ m~Zjghlh h[t_fZ djh\b gh m ~_kbfiZlbabjh\Zgguo djuk
highkbl_evgh dhgljhevghc ]jmiiu “b\hlguo m dhlhjuo ihke_ \Z]hlhfbb gZ[e>
m~rZjghlh h[t_fZ djh\b “h bkoh”guo \_ebqgbg

Ebl_jzZImjz
:jrZ\kdbc B : Nhalbdhekdb_ f_oZgbafu b aZzdhghf_jghklb\bgBp\bBpwZdkdbEh jZa
;Z_\kdbc JF FZI_fZlbg_kdbc ZgZeba baf_g_gbd&lk_kk_qghlltr jlzZlf¥Xiodi beehM B
K Me_pdbg E

;hjbkh\ F F Bkke_~h\Zgb_ "~iRIpmdgbdbokbZg]leb_\ ijb \\_~_gbb JmZggbfodi gh\h
kzf b furzf F F ;hjbkh\ : : Fmozih"Muhh\ B<¥pu]lbg Hglh]_g_& <« K 2



=baaZlmeebg : J 1ZjZzkbfizlbg_kdb_ WnkbfdAdlibab\Zgguo djudbaazZlmdebg
J Bbdwml~rbgh\Zz J JFbggZof_Ih\ N =XWletbgih\\ < F;xee wdki_j [bhe b f_~ L
K 2

A_nbjh\ L E G_j\gZy j_]meypby k_j*_qgqgh]lh jblfZ djuk \ ihklgzZlZevghif hfglh]_g_a_
gZmd A _BbjbZazgv

A_nbjh\ L E Klzgh\e_gb_ iZjzZkbfiZlbg_Kktpg djbrkeyplhbE KW_nbjh\ E J KZcnml”bg
G BAbyl*bgh\Zz GZmq Ijm~u , kt_a”Z nKak’theh]lh\ KG=

A_nbjh\ L E <ebygb_ k_e_dlb\ghc [ehdZ”u jBghluwoilhldbighjfrmpkdhjh\ gz k_jr_qgm
AN_yl_evghklv b Zjl_jbZeglygh djuk\ L E A_nbjh\ G B Abyl*bgh\Zz E_hKahénmlItbagh\Zz : E
wdki_j [bhe b f_~ K 2«

Dh\jb]l]bgZ L J <ebygb_ obfbg_kdhc ~_kbfiZghaZjide bgBb _iHldgglZ’'eghc furpu [_ehc dj
ku L J Dh\jb]lbdNdekflBdgh\ 9 <k_jhkkbckdZy dhgn_j_gpbyZdbf f »imhdZyls” @uwfZynq
e_Ibx kh ~"gy jh"* @bjwk]®Bkdh]hZgbafu nmgdpbhgbjh\Zgby Wkfp HZevgKo kb

Dhkbpdbc = B WdkljZzdZj*bZevgZy ly _Hydiadzi}m2eph¥ yk DihbEpdbcB <_klg :FG
KKKJ <K 2

Dmez_\ ; K W\hebZbyghcl g_j\ghc kbkl_fu ; KgpmaZiRW\ZE BNbabheh]\myhd_]_1ZIb
g_j\ghc kb Imdh\h”~klI\h ih nbabhehKbb 2E

FbggZof_Ih\ JJ <ebygb_ \Z]hlhfbb gZ gZkhkgmx nmgdpbx b k_j*_qgguxc gblf djuk \ it
>bkk«dzZg” [bhe gZmphZaf JIHXAZgVv

FmozZff_~h\ : : Kgb _gb_ \ughkeb\albldbpm\Zglguwfo "b\hlguo \ wdki_jbf_glZevguo mk
kms_kl\h\zZgby c Fmozff_~h\ ;bhe KgzZzindb L

Fmozff_~h\ : : Bkke_"h\Zgb_ ]hf_hklZaZ m obfbq_kdb ~_kbfiZzlbabjh\Zgguo “b\hlc
dzg” [bhe gZmd © o FbgXf_~h\

Gb]fZlmeebgzZz JJ GZkhkgZy nmgdpby k_j*pZ jZa\b\Zxs_]hky hjl]Zgbafil\b __ j_]mey

dZo>bk « ~hdl [bhe @GEpiAImdeDdFgaZgv
Gb]fZlmeebgz J J fhe_dmghjgu_f_oZgbafu ndghytbhgblimeypiplz GH]izéebgZ
DZaZgyv
Gha”jzq_\ : > HAbg ba \aJey®h\ gZ mijZ\e_gb_ IkZdZjthaévgZifhfj_Jmgypby
2

: >Gha”jzgK\bhl_evgbdh\ X | FZ IGZmfh\F Nbadthe d&d L <K
HkZ”~qbc? H>bgZfbdZ ojhghljhigh]lh \ebygby [em ~Zxs_]h gehyfyuldbihYekdz"_ jZzZ
ohebghj_p_ilhjh\  H ? HkBEdph\&kdkcF ;xee wdki_j [bhe IKf_2 <

Hkz~qbc H ? 1Zjz"hdkZevgh_ \ebygbi\Z[egZ"Zkséf [kk_j¢dpZ dhH & HkZ"qbc
< Flhdjh\kdbcJhk nbabhe "mjg_dfglB\F K< 2

Ilhdjh\kdbc < F K AN®toghhevguc kbgojhgbaf \uyle_gb_ m qg_eh\_dzZ az\bkbfhklv hl
kbkl_fu b nmgdmuhogkbklhygbc hjl]Zgbafz < K Iihd]mYkidbbg < = IhlylZacrelldhk= M
i_ob nbabhe gZmd K 2 «

Jhr*bhgh\ B F NZzdlhj jhklZz g_j\h\ ]bi_jljhnby b ~_kljmdpby kbfiZlbqg_Kdhc kbkl_fu
Jh”~bhgh\ Khjhkh\kdbc h[jZah\Zl_evguK "rAjgZe

Kbl*bdh\ N = F_oZgbafu b \hajzZklgu_ hkh[_gghklb Z~ZilZpbb k_j*"pZ dk*ebl_evghfm
\bx >bkk «2 [bhe gZnKbI*"Nd®\ZazZgv

Kbi*bdh\ N = :~j_g_jlbg_kdb_ b ohebg_jlbg_kdb_j*mZd\hjluglh]]l me bl k_
N Kbl~rbh\ L:gbdbgad Bbeviml®*bgh\xee wdki_j [bhe kf_K 2

Kfbjgha F Lhgmk kbfiZzlbg_kdbo g_j\h\ b j_]Imeypby ~_yl_evghklb k_j*pzZ < F Kfbj
b f_» L < K 2

Khdheh\zZ G : We_dljhnbabheh]bg_kdbc ZgZeba \ebygby dzZl_oheZfbgh\ gZ jZaghg
kdb_ ojhghljhigu_ wnn_dlu G : Khdheh\z F = M~_evgh\ KG><R ;bhe gZmdb <

M~ _evgh\ F = G_j\gZy j_]Imeypby k_j*pZz F = M”A_evgh\

R\Ze_ \ < G Bgg_j\Zpby k_j*pZ Hb_g_ Wi hgu @ hjitch kdfhe a\Zgbyo < G R\Ze_\
1HZV RI ELRPHGRFRD GpaFCH@RHYZc :dZ”_fLL gZ\Fidgkde Z knkt

+LURYK&KD Q LH¥H QWIWXV FD UF0 R QE QUHHIRIH § WDRAUU H QGIIQ HRY YD WIKFDQ@Q HW KLGLQH
++LURWKRLKR8 6KXML , +LURMKLPDFRRG - 9R 0?2 <« 3

. XELFHN : * 7KH PLQQHVR] LP®KHKERQF P G DGEISRIWVHDSKLRQV J : * . XBLFHN % L
3 2

X]IQHW]RY DCGBAHVQHUILF UHFHSWRU DFWLRQV LQ QHRQDWDO DQG DGXOW U
5 % 5RELQVRQ 6 ) 6WHLQEHUJXJ 2&LUF 5HV 9

/HYL $ - $ UROH RI GHSR ORI HOMWYL RRIDL\VE PTG F DQFW ULJIJHULIHD@WUDFHO
DQG FRQWUDWLRQ LQ UDW YHQWULFXODU P\RF\WHV $ - BHYL 3B %URRNVE\ - & +]|

/HY® 1 1HXUDO FRQWURO RI FBDYGLZDPULROEWURY &0LKQ BHXURO 9

ODFNHQ]LH ( 7KH SRVWQDWDO GHYHORSPHQW RI DEOWHWY RFRBWRW U H VODR-N\HH
1% 6WDQGHQ B3IOXPHUV $IFK

3DJH 3/ 56l IGRWDULEXWLRQ RI DWULDO HOHFWULFDO FKDQJHVQMK)BAFHG E\ \
HOHPHQWYV 3/ 3DJH 1 'DQGDO 3 6DYDUG 5 I1DGHDXR/DYRBUPRXU 5 &DBDUGLQDO
3 2

6WHLQEHUKH6 ¥ SURWHLQ GHSHGWHHFHURLFDOBRBSWRU VXEW\UH DFWLRQ LQ
+ 0 +DQ 92 5\ELQ &RQQ 30 OHWKRGV BEQ 1HXURVFLHQFH

6XQ / 6 OXVFDULQLF UHFHSWRU KHWHURJHQHL®\ FX®@ VWHRQ DWDO6 XIQ W) ¥ NI
5 % 5RELQVRQ - 3 %LOH]JLNLDQ 6 ) 6WHLQEHUJ < ®XOGLHPR] - &DUGLRYDVF 3



7RPOLQVRQ '5 7KH HIIHFWV RI JXDQHWKLGLQH EUHW\OLX@®DDQ Q@HGHE AR/
WULFWHG SRVWJDQJOLRQLF V\P3RMXHWIRR QH UG KMUMKWERRO ' 5 <
3 2

‘RRVOH\ 5/ *XDQHWKLGLQH 5/ :RRVOH\ $6 1LHQV 3 1HZ (QJO - OHG

W XfZ]lmeh\z
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc Jhkm~ZjkI\_gguc ]mfZgblZjguc mgl

KH<J?F?GGU? F?LH>KKB?H<:GBY < H;E:KLB ®HD4BB
B NBABHEH=BB KHKIM»BK:KL?GBC

<;;, \_d_ ihemqg_gb_ gh\h]lh agZgby h ijhp_kkZo ijhbkoh”ysbo \ jZkl_gbb
gb_f b k bkihevah\zgb_f f_Ih"h\ jZagbo[gEotdfbyZdbe diideyjgZy [bheh]by [bh
fhe_dmeyjgZy ]_g_IbdZ pblheh]lby b ZgZlhfby ~j > @

< gZklhys__ \j_fy 7~ey nbabheh]lh\ jZzkl_gbc gZb[he__ wnn_dlb\gu kh\j_f_ gt
\ fhe _dmeyjghc [bheh]bb ] gghc b de_lhgghc bg g jbb \ dhf[bgZpbb k deZk
[bhobfbb b [bhnbabd_ jzZkl_gbc LZdhc bgl_]jZlb\ggb\hfimomMbhalhnheiyhleilu
klhysb_ i _j ™ nbabheh]b_c jzZzkl _gbc b gZclb [he__ dhgkljmdlb\gu_himlb bo
p_kkh\ jhklZ b jZa\blby f_oZdbadhtadaghhighlygZebazZpbb \azZbfhhlghr_gby f_"/r
gb_f b fbdjhhjlZzgbafzfb ih]Jehs_gby b IljZgkihjlZ bhgh\ ihkljZgkeypbhgguo
de_Id_ z~ZilzZpbb d klj_kkh\uf \ha~_ckl\byf qglh y\behkv ij_"~ihkuedhc "“ey jz
kdbo ijb_fh\ mgjparejh]jzffzfb jza\blby de_Idb > @

Kh\j_f_ggu_ f_lh~*bg_kdb_ ih”oh”u \ h[eZklb nbabheh]bb b wdhehlhbb iha\h
gmlvky \ ihgbfzZgbb ijbgpbih\ nmgdpbhgbjh\Zgby hj]J]Zgbafz dzZd p_ehklghc kk
Ahklib]Jgmliu b \ ihgbjfAidbhjk ]_ghfZz ihebfhjnbafz jZzklbl_evghc >GD k bo \eby
kbx y*_jguo ]_gh\ \kdjulu fgh]b_ hkh[_gghklb j_]meypbb wdkij_kkbd y”*_jguc
pbb j_Imeylhjguo kbkl_f Ij_o ]_g_Ilbg_kdb Z\lhghfguo dhfizZjlt_gM\igEKibl_ev
ieZklb”rgh]lhb fblhohg”jbZevgh]lh > @

< nbabheh]bb jZzkl_gbc [hevrZy qZklv agZgbc ihemqg_gZ k bkihevah\zZgb_f
Abkdj_Igmx bgnhjfZpbx h ijhbkoh?ysbo ijhp_kkzZo Ih _klv mkj_~g_ggkmx beb k
oh”~ysbo kh[uhB&Z\eyxs  °~ gbkeh j _Zdpbc ijhbkoh”ysbo \ de_IdZo b IdZgyc
beb hkpbeebjmxs_f j_"bf_ lhwlhfm ey jZkrbnjh\db f_oZgbafZ bamdiZ_fuo ijh
f_gylv f_Ih~u k ihfhsvx dhlhjuo m~Z_lky j_]bkljbjRyZfv gghilgljjZfg Kju_ gjknto
oh”"ysbo kh[ulbc Z g_ Ihevdh bo ~bkdj_Igu_ o0Zjzdl_jbklbdb LZdb_ \hafh gt
f_Ih~h\ de_Ilhqghc [bheh]bb ihalheyxsbo dhgljhebjh\Zlv *bgZfbdm ijhbkoh”ys
\j_f_gb b h[t_f_[_a ih\j_"~_gby de_lhd > @

GZ dZn_"j_ wdheh]bb PKiljglIhbggkdh]lh nzZdmevl_IZ \ i_jbh” k lJhrZ \_~*m
ke_~h\zgby dBlde gZmd ijhn_IK&\Zihh\Gd2dg” [bhe gzZmd ~*KpZpmhethWiclih
bamqg_gbx wrlhabhkeh]bqg kdbo f _oZgbafh\bN\ZklZplb by khkm~bkluo jlzkl_gbc
\uo [hehl

K p_evx jZkrbj _gby bamqzZ_ fuo iZjzf_Ijh\ b [he__ ]Jem[hdbo bkke uelb\Zgbc ¢
hk\h_gu gh\u_ kh\j_f_ggu_ f_Ih”u bamq_gby jZzkl_gbc \ jzfdZo ]jzZzglZ Jhkkbc
guo bkKAZybc gZ \uiheg_gb_ gZmqgghl]lh ijh_dZgdmjkzZ fheBjnBgj hMhlbfy ©Wd
khkm~bkluo jZzkl_gbc \_joh\uo [hehl?2

<uiheg_gb_ gZmqgh]h ijh_dlZ ijhoh”beh \ Kb[bjkdhf [hl1Zgbq_kdhZ kZ"m G
I_evkdh]h Lhfkdh]lh Jhkm~zZkljkgghh myghfkdzZz ih® jmdh\h”*kI\hf ~bj_dlhjZ [hl
kz~rz az\_~mxs_lh dzZn_"jhc Z]jhghfbb ~hdlhjZz [bheh]bq_kdbo gZmd ijhn_
I _ljh\gu Hkms_kl\e_gb_ gZmqggh]lh ijh_dIl ijh\h*behkv \ I_qgq_gb_ lj_ohf_kyp_\

1]

:dimZevghklvx |_fu bkke_~h\Zgby yleyehkv agzZgbl_evgh_ m\_ebqg_gb_ Zgl
ijbjh~rgu_ wdhkbkl_fu \ Ihf dhkekb Okddith Zz\Ihghfgh]X]hdjm]Z\yab k q f bamg
gb_ hkh[_gghkl_c f_ozZgbafh\ 2Yddgdpbdbonmabdgdpbc jZkl_gbc \_joh\ubkyhehl ij.



\_kvfZ \Z'gutZ_"ghc ahg_ KBjBflgdhhc jZ\gbgu aZ[hehq_gghklv hI*_evguo jZchgh'
[hevrZy gZklv [hehl ijboh”blky gZ "hex knZ]Jgh\uo > @

< gZklhys__ \j_fy gZdhiewdklihébfhglZevguc fZl_jbZe ih hkh[_ggh&ltyy nmgdpbt
jZklbl _evguo khh[s_KkI\ [hehl h"gatdhe w]bhge Kjdhb ~ f _oZgbafu zZ~Zildpgbc[hehlguo
bamg_gu g_"hklZlhggh > @

< oh”_ \uiheg_gby gZmqghlh ijh_dlzZz gz [dZfbe[d[dlhzblajbg_lgeuMb hk\h_gu ke _"
sb_ kh\j_f_ggu_ f_Ih”u bkke_"h\Zgbc ih wdheh]bb b nbabheh]bb khkm~bkluo jZI

2 f_Ih™ hp_gdb bgl_gkb\ghklb fbdhjbahh[jZah\Zgby k bkihevah\Zgb _f k\_lh\hc
db fZp_jZpbb b hdjZrb\gZgby dhjg

2 f_Ih~u bamg_gby \h~gh]h h[f_gXbaqlhldaxbglfbg*hoZgby m khkm”~bkluo jZkl_g
\ _joh\uo [hehl

2 bamqg_¢gkh[_gghkl_c kljh_gby b nmgdpbhgbjh\Zgby mklvbggh]h Ziizjzlz k
\ _joh\uo [hehl

2 \uyle _gb_ [bhobfbqg_kdbb &kdbglgghk hkghlguo ]jmii hjl]Zzgbq_kdbo kh_"~bg_ ¢
gbc [hehl

2 b~ glbnbdzZpby Ibih\ wdheh]l]bg_kdbo kljzZl _]bc m [hehlguo jZkl_gbc ¢
nbabheh]bg_kdbo hkh[_gghkl_c

Hk\h_gb_ kh\j_f_gguo f_Ih"h\ bkke_"h\Zgby [hehlguigbhjiZlgl_glcfijh\h"behkv k

2 g_ihjlzlib\ghlh ijB[hjE*"dhkligh]h ojhfZlh]jZnZ 6KKkBDIG]XIIghf_ljbq_kdbf b
nemhjbf_Ijbg_kdbf ~_I_dlhjhf "ey obfbg_kdh]h ZgZebaz jzZzklbl_evgh]lh kujvy 7
Zdb\guo \_s_KkI\

2 jhjlZlb\guo ijb[RjmMezZ\hgib*ojghimbeeh |jZ 'XDOH[6FLHQWLILF NjZgpby "ey
kW _j"Zgby oehjhnbeeZ \ ebklvyo b neZ\hghb~h\ \ wib”~_jf_ jZkl_gbc

2 nemhjbf |jZ OXOWLSOH[5HVHDUFK NjZgpby ”"ey baf_j mibye@2Z\hgheh\ Z

2 ]1ZahZgZebaZlhjh\ *>6jfZgby b /,86% ”"ey baf_j_gby bgl_gkb\gtklb ~uozZgh
Ihkbgl_azZ b nemhj_kp_gpbb

Hk\h_ggu_ gzZfb gh\u_ kh\j_f_ggu_ f_Ih”u bkke_"~h\Zgby wdheh]bb b nbabheh
\_joh\uo [helMd\heyl gZf bkihevah\Zlv ihemq_ggu_ j ameviZdiguojowdhgbkijdg] [l
Ney ijhlghabjh\zZgby ih\_~_gby j(Zklkbdhelvygdh RhajZzklZgby Zgljhih]_gghe gZ]jmadb
ghlh baf_g_gby debfzlz

ljh\_~_gb_ gZmqghc jZ[hlu ihal\hebeh gzZf jZkrbjblv i_j_q_gv bamqgzZ_fuo izZjzf
ihegh_bkke_ "™hdBgh]lbb khkm~bkluo jZzkl_gbc \_joh\uo [hehl b \uy\blv f oZgbafu

Ebl_jZImjzZ

;hehlZ b [bhkn_jzZz FZJ_ftkZ¢hkkbckdhec k Agdmmgjhklb_f gZmqgghe¢ rdkealy[jy

] Lhfkd Lhfkd

=_hwdheh]bqg_kdb_ hkgBybykhjrygtd [hehl b e_kh\ Kj_PlyghjZjoif& yh[sj "
NjiZlgZmdD BhizZlbdZX_jv

B\Zgh\z G : XfZ]lmeh\Z WbhabWalhldbg) hkdb_ f_ozZgbafu zZ~ZilZpbb b Ibiu kljZI_]lbb kh}
I_gbc \_joh\uo [hehl Fhoyh@lEZlykbckd

Bgbr_\Z E B ;hehlgu_ klZpbhgZju Lhfkdh]lh Jhkm”ZpkihgdpdhjkbD Hed h b b\fgthh If
ghljZnby E B Bgbr_\Z < X <bghl]jz*h\Z H : =hem[bgZ =< EZjbgzZz TRmhHBAjhobgzZz G
Lhfkd

F_M_"~_\ NiKabheh]by jZkl_gbc2 NK¢[ [ghdt KI_I_j[ g 2 k

GZijZ\e_gby bkke_~h\Zgbc \ kHhj\_f* gptldf Jih&lkbb IKydhtkdlhd KIZgdj[mjlm
eZ

Nbabheh]lby jziMggbgbdy kim” \mah\ G > eZelghdb X=&€\]be_gdh bh~j_~
B1?jfzdh\Z_ ba” Ikij

O_e™~l< ;bhobfby jzkl_g06ce”+ i_j kRZg]le

Ydmrdb@ZB Nbabheh]by jZzkl_gbc G B2Zodmgéhgz ? X
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F ::efz_\
]O0zglkrzgkbckd
Xlhjkdbc Jhkm~ZjkI\_gguc mgb\_jkt
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Mfguc "agle/ PIMUKR2PHbehhfkh\j_f_ggh]lh IbiZ hj]l]Zgbah\Zgguc “ey ijh b\Z
ijb ihfhsb Z\IhfZlbaZXpkbtbdibl _ogheh]mkdgjhac kiI\> @ Ih” Omihguk®E _~m_|I| ihgbfZlv
kbkl_fm dhlhjzZzy h[_ki_gb\Z_1 [_ahizkghklv dhfnhjl b j_kmjkhk[_j_jhgb_ "ey
kl_cr_f kemqgZ_ hgZ “he'gZ mf_Ilv jZkihagzZ\ZIlv dhgdj_lgu_ kbImZpblb ijhbko
\mxsbf h[jZahf gZ gbo j_Z]bjh\ZIv h~gZ ba kbklI_f fh _I mijZ\eylv ihZA_~_gb_f
[hl1Zgguf Zelhjblfzf Djhf_ Ih]lh hl zZ\IhfdboaZpblbblgl Kdhgvki_qgb\Z_Iky kbg_j].
kdbc wnn_dl "ey \k_]h dhfie_dkZ

H[t_dl zZ\IhfZlbaZpbb d\ZjlbjZ beb a~Zgb_ \hafh gh 2k jzZladb)Z x slolf ofy Akld
gu Z\lIhfZlbazZzpbb H”gZ ahgzzzWwhiZAbklZdbggh djmiguc ih jZafsjmgbke[t Meyhf
dhihjhlh bf__1| kfuke hkms_kl\eylv p_gljZebah\Zggh_ mijZ\e_gb_ bg _g_jgufb
Ahghc Z\lIhfzZlbazZpbb fh™_I [ulv p_eZy d\ZjlbjZz beb p_euc dhll_»" < dhff_jq_k
ahgu Z\lhfZlbaZpbb "m[ebjm_|_ JdZdlZpbhoeh vkg jlhkgZ[  _gbx a“Zgby beb k_
KDK GZijbf_j gZ h~bg [hevrhc wlZ  fh _1l ijboh?blvky th”dlek we_jgljhsithih\g yg
dhihjuh[®em b\Zwllhl wiz> WIhl “_ h[t_f ihf_s_gbc [m”_Il khklZ\eylv b ahgm 2Z\

©& "jh¥ ahgu zZ\IhfZlbazZpbb y\ey_ Iky dhgljhee_j mklzZgz\eb\Z_fuc \hki_pbze
sbl_ Bf_ggh dhgljhee j hkms_kl\ley | Zj[bljZ" \k_o \g_rgbo dhtzgy \gbhg_ g
we_dljhh[hjm~"h\Zgby b gZ \uidlejh ¢pbm]ddddbd*"Zq PhgljhedkjzZzlhggh mfgh_ Z\I
ghfgh_ gzZ~_"gh_ mkljhckl\h jZ[hlZxs__ \ j_Zevghf \j_f_gb ?keb ahgZ [hevr:
[ulv mklZgh\e_gh g_kdhevdh dhgljhee_jh\ jZ[hlZxsbo g_aZ\bkbfh ~jm] hl ~jm
aZ k\hc k_]f_gl Kwadhdgljhee_jZfb hkms_kl\ey_Iky ih dZgzZzezf (WKHUQHW ih
[hevrbo kbkl_f "hklimi_g h[f_g "Zgg®®b ihK5ithfhsvx ijhf_"mlhgguo fh*me_c fh"
ihkueZipjpgbfZlv dhfZg~u b ih ANjmbgdZifftb |_ogheh]byth[ZZIZ®K dOrgbfb kkb
|_fZfb

<g_"j_gb_ hkgh\guo we_f_glh\ Mfgh]lh "hfZ m _ gZ wlZi_ kljhbl_evkI\Z "be
AZ _I'Yhafh ghklv \ihke_"kl\bb wlb Mfgu_ a”~Zgby kh_"bgylv f_""m kh[hc < [eb
gb_ [_amkeh\gh [m~_I| gZ[bj4agz mjhj\glu jkchgh\ b JThjh~h\ | _ kljhbl_evkl\h |
\i_jki_dIb\_ ij_\jZIblky \ kha”rZgb_ h~ghlh [hevrh]h Mfgh]lh ]hjh*Z> @ G_hkil
Nj_gby kbkI_f ~"bki_lq_jbazZpbb Zz\IhfZlbazZpbb b [_ahiZzkghklb gz pbph*kdbo
azZzdexgZxlky \ ke_~mxs_f

2 k[hj b mg_l klZlbklbg_kdhc bgnhjfZpbb nhjfbjh\Zgb_ hlq_Ilh\ "ey jZaeb
kem'[ jZchgZ b ]hjh~Zz

2 jhklhygguc dhgljhev jZ[hlu h[hjm~"h\Zgby b bg _g_jguo kbkl_f nhjfbjh\z
gby ijhnbezZdlbqg_kfthgdgu ¢ jZ[hl m\_ebqg_gb_ kjhdZ kem [u h[hjm~h\Zgby

2 mqg_l b dhgljhev dhebqg_kI\Z ihlj_[ey_fuo ]Jhjh~"kdbo j_kmjkh\ JZa we_dlI
gb_ wnn_dlb\ghklb bkihevah\Zgby j_kmjkh\

2 kgb _gb_ Ijm~*hazljzl gZ wdkiemZlZpbx ]hjh”kkliba@ hbydIihhgbdfhgZipby \h
gbddhgby ©gq_eh\_q_kdh]h nzdlhjz?2

AZijm[_"gZy klZIbkKibdBgl_ee_dimZe¥gim a”Zidph ih\k_"g_\gZy j_Zevghklv ]
\u]h”_ bg\_klbpbc b bo [ukljh]lh \ha\jZs_gby> @ Ihlj_[bl_ev ihemqgZzZ_lI

2 kgb® _gb_ wdkiemZljiZklhg?huo

2 kgbgb_ieZl_"_c aZ we_djhwg_j]lbx
2 kgb _gb_iezZl_~_cazZ \h™m

2 kgb _gb_iezl_"“_c2az I_ieh
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mf_gvr_gb_ \u[jhkh\ KH

HI~_evgZy?2 _¢éX]hlu ih kljZoh\Zgbx jbkdh\ bgl_eehtimZbayluey Xl dogohd&gb ZIv
~h

< dzq_kI\_ ijbf_jz j_Zebah\Zggh]lh gZ 3_jibkhjiB Jbhkkbllg_jbazZpbb b mijzZ\e
p_gljZevguf | _ieh\uf imgdlhf "beh]h dhdiZdkZFZdXyh Ijbf_g ggu_ bgl _]jbjh\Z
I_ogheh]lbb Ilhevdh BEInnjh\gi_gbeb ~“hihegBl_ewgdhghfbb wg_j]bdh bdbg
jm[e_c \ 1h™ ~ey kh\j_f_ggh]h fgh]hd\Zjlbjgh]lh ~hfZ DZiblZevgu_ \bh _gby
I_evguc k_ahg



Ebl_jZImjzZ

Mfguc ~hf H[t_~bg_gb_ \ k_Iv [ulh\hc | _ogbdb b kbkl_fu dhffmgkidZp&&jd bebsghf k
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QzZklguc ~hf kh \k_fb m~h[kI\Zfb ;_ahizkgh_ b wdhghfbggh_ ih”"\_~_gtkibdhffmgbdZ|
jz[hl b g_h[ohfblfuibZeh\ DH KDdR
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< gZklhys_ _ \j fy jzZzajz[hlzgh b \g_"j gh \ wdkiemzZIZpbx "hklZdgggoh [hevrh_
Ibih\ aZsbl hl h*ghnZaguo aZfudZgbc gZ a_fex HAA

GZklhysZy klzZlvy ihk\ys_gZ ZgZebam wnn_dlb\ghklb wlbo azZsbl hZajz[hlZgg
"bl_eyfb b y\ey_Iky ijhrhe _gb_f ZgZebazZ gZqzZlh]h \ ih*h[ghc klZlvZ ihk\ys_g
[hldfZzaZsbl hl HAA

GZijZ\e_ggu_ fbdjhijhp_kkhjgu_ aZsblu hl HAA aZjmKh\gub ggajZ@dkdlu
gZ fbdjhijhp_kkhjghc [Za_ "Ze_dh g_ \k_]*"Z mhzdhiggjhlghkib de dldhfmhkdhevd
gbo h[uggh bkihevam_Iky g_kdhevdBkEeéhhjjbdb\ [Zjbbo aZsbl mf_klgh ]Jh\hjblv h
[he__ deZkkZo d dhlhjuf hglhghbgEp&atzl Zelhjblfh\ h[jZ[hldb kb]gZeh\ , W
jZaebqguo mkljhcklI\Zo aZsblu b g_"_eZgb_ jZajZ[hlgbdh\ aZsbl ~Z\ZIv ih"jh[gr
Zelhjtaf "hihegbl_evgh mkeh ' gyxl aZz*Zqm GZ jhkkbckdhf jugd_ \ gZklhys__ \j
A"mxsb_ jZzagh\b~rghklb gZijZz\e_gguo lhdh\uo aZsbl hl HAA |_jfbgZe aZsblu 6(3

1 1& nbjfu 6FKQHLGHU (OHFWULF b ZgZeh]liggaZslhljbigZebk 0jibdHp20 th”_e
J J b J nbjfu $5(9% > @ aZsblu k_jbb 63%$&20 objfofd:;63%&
Q_[hdkZjua> @ fbdjhijhp_kkhjgu_ |I_jfbgZeu 6,3527(& 6- ZBZ&-_ jnkjfu 6,(0
nbjfu $/6720 b Wjlb aZsblub dZ&Bkfhlj_ggu_ \ur_ ijb]h~rgu "ey ijbf_g _gby \ j_al
aZa_fe_gguo k_Iyo ;hevrbgkl\h wibo azZsbl highkblky d deZkkbqg_ _kdbf Ihdh\uf ¢
gZijZ\e_gguf azZsblzf k ©g_gme_\hc? mklzZ\dhc ih fhsghklb kjzZ[Zlul\Zgby AZ |
Aim]lb_ Ibiu aZsbl

< fghlhnmgdpbhgZevguo pbnjhl\uo aZsblZo k_jbc 63%$&20 6(3%$0 61n3527(& b
kfZljb\Zxlky "\moklmi_gqgZlu_ aZsblu hl HAA j_Z]bjmxsb_ gZ lhd b wZijy _gb_
ghklb ijhfure_gghc qZklhlu >_eh \ Ihghglhz\dldbdjimp jZkij_ ~ ebl evduo k_lyo I
nhjfZlhju IhdZ mklzgz\eb\zZxlky gZ \k_o |j_o nZzaZzo Z \ dZ[_evguo k_Ilyo djl
ljZgknhjfzlhj IThdZ dZ[_evgh]h Ibiz LzZdbf h[jZzahf gZ j_e_ fhlml [ulla ih*Zgu ~\.
ke_~h\zyh&¥b hl dzZ[_evgh]h LLGI b ba gme_\h]h ijh\h~Z 1j_oljzZzgknkjfzZlhjghc |
/\Za

;hevrbgkl\h bfihjlguo j_e _cguo |_jfbgZeh\ bf_xI hipbb h[_ki_gb\Zksb_ bo ijz
gbjh\Zgb_\ j _"bfZo k ij_julbklhc "m]hc >ey wlh]lhy\\@pladhijghkhkfEkjith\eds alk\Z v
azZ™_j'dm \j_f_gb gZ \ha\jzl Ihdh\h]h hj]ZgZ ihke_ _]lh djzZzldh\j_f_gghla]h kjZ[Zlu\
\jzZIZz [hevr_ ~ebl_evghklb [_klhdh\hc iZmau \ *m]_ h[_ki_qgb\zZxl ijkk\bevgmx jZ]
gZ dZ[_eyo k [fAfkEodhic baheypb_c |Ijb wlhf aZsblzZz fh _|I ~_ckl\h\ZlvudZd f]lgh\_c
N _jidhc \j_f_gb Bf__Ilky \hafh'ghklv bkihevah\Zlv ©lhdhaz\bkbfu_2 \u”_j'db \j_-

| _j_gbke_ggu_ aZsblu kh”_j ZI nbevlju \u”~_eyxsb_ kbgmkhb~"Zewggmx khklZ\
ghc gZklhglh ihal\hey_I| kms_kI\_ggh memqgrblv hlkljhcdm hl j_"bfZ \g_rgbo "m]
ihevah\Zgb_ 1Zdbo nbevljh\ \vaulZ | h[hkgh\Zggmx Ij_\hlm g_dhlhjuo ki_pbZe
1ZjZglbjh\Zlv bo ijZ\bevgmx jZ[hIm gZijbf_j \ ijhdxkkckyh{ngllby HYgZdh hldZa h
bkihevah\Zgby wlbo nbevljh\ j_adh kgb Z_1 k_e_dlb\ghklv aZsblu



AZsblu hl h[ju\h\ ijh\h”*Z j_Z]lbjmxsb_ gZ lhd h[jZlghc ihke_~h\ZIl_evghklb
gZ EWI ijb fZeuo lhdZo gZ]jmadb \ ghjfZevghdh_"jofr_ gb[hlhf_MYXAg\ aZsbl_ hl
Ibiz J nbjfu $5(9% > @ A~_kv bf__Ilky ki_pbZevgZy hipby h[gZjm  _gby h[ju\
EWI AZsblZ kh~_j bl we_f_gl dhlhjuc baf_jy_1I hlghr_gb_ Ihdh\ h[yihighc ihke
ihke_"~h\zZl_evghklb WIlh highr_gb_ ijb baf_g_gbb IhdZ gZ]jmadb [m~_I f_g
i_gb q_f Ihd h[jZlghc ihke_"~h\Zl_evghklb Ke_"h\Zl_evgh fh gh j_Zebah\ZI
sblm >ey mki_rghc jZ[hlu aZsblu Ij_[m_Ilky fbgbfZevghih&gzZghgdl_elhglzk i~z
jZ\gh _ hl IhdzZ ijyfhc ihke_~h\Zl_evghklb

MdZaZggu_ \ur_ fbdjhijhp_kkhjgu_ | jfbgZeu h[_ki_qgb\Zxl 1Zd"_ aZsblm hl
azZfudzZgbc b "jm]bo g_ghjfZevguo j_"bfh\ jZ[hlu

G_h[oh”bfh hif_Iblv qlh fgh]b_ bljdbdjmkhjhclkk\ h[eZ*"Zx] memqgr_lggufb oz
klbdzfb gzZijzZ\e_ggufb gZ ijZ\bevghklv nmgdpbhgbjh\Zgby \ j_"bfZoZk ij_ju\k
ehkv \ur_ wlh “hkIb]Z_Iky aZ kq_I ijbf_g_gby jZzaebqgh]h jh”~Z nbewih\ b bki
\jZl imklli\ IThdh\h]h hj]ZgZ ihke_ _]h djzldh\j_f_gghlh kjzZ[Zlu\ZgbyZ H*gZdh
A j'db ih \j_f gb y\ey lky g "~ _eZl _evguf Z bgh]*Z b g ~himklbfuf Key mklZz
ghklvx 17 _lj_[m_Ilky » ckl\b_ aZsblu gZ hldexagjghhp Dk ghjpdukd ZrhkZjhtikI\ hlg
kylky keh ghklv mkljhckI\ ~hjh]l]h\bagZ g_ihegZy h[t_dIb\ghklv j_dedfbjm_fu
\ iheghc f_j_ ijbkihkh[e_gghklv d hkh[_gghklyf we_dljhmklZgh\hd Jhkkbb

Ke_~m_1 hif_Iblv 1Zd _ qlh gj_al\uggbddhelwigljhdhij\kf_f \b~Zf gZijZ\e_gguo aZs
\hijhk \u[hjZ bo mklZ\hd >h kbo ihj gb \ hl_qg_kI\_gghc gb \ aZjmfibgyhc i_qZl
[hjZ mklZ\hd gh b deZkkbnbdZpbb g_[ZeZgkh\ kihkh[guo ijb\_klb d bo g_ijzZ\l
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AZsblZ we_dljbg_kéb&RPI_ck_jbbOHU®GHQLBaf_j _gby aZsblZz mijz\e_gm_ b dhglj
dh\h~kl\h ih wdkiemZIZpbb
AZsblZ we_dljbq_k8BH&BPI_&k_jbbOHU®HQLIMdh\h~AkIVh ih mklZgh\d_ b ijbf_g_gbx
Bgkljmdpby ih wdkiemBlL&z®2® j & _ 3 AZsblZ e$ 20
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Dhfie_dlgh_ mkljhckl\h aZstbldib be Egylths 416 3$ & L_ogbq_kdh_ hibkzgpbyb bgkljn
ih wdkiemzZlZpbb =EPB LH

Dhfie_dlgh_ mkljhckl\h aZsblu b Z\Ihfdk688& bgbbL_ogbg_kdh_ hibkZgpbyb bgkljn
ih wdkiemzlzpbb =EPB LH

RZebg : B AZfudZgby gZ a_fex \ ebgbyo vde dHijbh[ j g8Dhdbb \hagbdgh\_gby b ijb[h
sblu Gh\hklb We_dljhL_egbdb
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< ihke_"~gb_ e_| hif_gz_Ilky agZgbl_evguc jhkl [ulh\hc we_dljbg_kdhc gZ
lhevdh m\_ebq_gb_f gbkeZjhijith\ &b de\ dihy\b\rboky \ gZrbo d\ZjlbjZzo gh b
kjZ\g_gbb k we_dljhijb[hjzZfb ijhreuo e_I hgb bf_xI [he__ \ukhdmx _~“bgbqggmx

Kms_klI\m_I mklhcgb\h_ fg_gb_ qlh wib [ulh\u_ we_dljhijb[hju yWwyykv jZ
jm[_"guo nbjfba\h”bl_e_c h[ezZ”"Zx]l emqrbfb ihlj_[bl_evkdbfb k\hckRZfb \ Ik
wnn_dlb\ghklvx JzZa[_j_fky 1Zd eb wlh gZ kzZfhf ~_e_

Kjz\gbf f_""phd&kM\Z we_dljbg_kdbbhgddclgivadzd d<I b fhsghklvx J fd<l GZi
gbf qglh \h \j_f_gzZ K&KKIvfeg[h]lh [ulh\h]h we_dljhijb_fgbdzZz g_ ij_\uZzeZz C
ihfgbf I1Zd>_ qglh ghfbgZevguc Ilhd we _dljbgq_kdhc jha_Idb Ih]h \j_f gb [ue jZ

d<l|



K hrghc klhjhgu q_f [hevr_ we dljbg_kdzZy fhsghklyg_dbfy f agimdbiXjghfy \de ke
Ah\ZI_evgh f_gvr_ I_ieh\u_ ihl_jb \ hdim Zxsmx kj_“m [hevr_ |_ielk\hc dhwnnl
ki\by K “jm]hc klhjhgu q_f [hevr_ fhsghklv gZ]jmadb |_f [hevr_ ihl_jb we_d
wg_jlbb \ k_Ib Hijz\"Zghbebfms\glellp_we_dljhijb_fgbdz"

GZihfgbf qlh ]jZnbd gZ]jmadb gZr_]h gZ]j_\ZIl_evgh]lh ijb[hjZ ijbgy¥lh gZau\Zl|
jZdl _j_ g I _f qglh \j_fy \dexq2gbhyelbbpbd& ihklhyggZy Z ”~ebl_evghklvyZma f_""m
fb b ke\Zl_evgh "eklveptgdeh\ _ebqgbgu i j filglgu_
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JZkkfhljbf jZ[hlm we _dljhijb_fgbdh\ \ I_g_gb_ h~gh]lh pbdezZ 1Ijb \dexqg_gbb ¢
ijhi_dzZlv Ihddhlhjuc \uah\_I \ k_Ib k khBhlba\2 _\gbfy \dexq_inbyjbVZdlIb\ghc
wglhb jZ\gu_5¢, W ?keb azZI_f \ wim "_ k_Iv \dexqgblv gZ]jmadm 5dsW [hl_jb khklz
dbf h[jZzahf gZ]jmadzZz \ dbeh\zZIllZ [m~_1 \ulh”*g__ k Ihgdb aj_gbyniel _jv wg_j]l
\b_
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AZf_gbf lhdb gZ]jmatizd khhiI\_IkI\mxsb_ ghfbgZevgu_ ZddE\gmahfcishklb
Bf_y \\bm qlh "ey h*ghnZaguo Zd3m,guo,8B}jmahs,,; ghfbgZevgh_ gZijy"
gb_ k_Ib ihemqgbf mlkelg\klbd\u

33 Ww

ljhbeexkljbjm_f ihemq_ggh_ \ujZ _gb_ ]jZnbqg_kdb & _ i¥Y4Y [@EKIvihog\y gXK}\Z
g_j_a gZqZeh dhhj*b@8Zl 3lZdlIW&d3! Ke_~h\Zl_evgh bgl_j_k ij_"klzZ\ey_I| ijZ\Z)
iZjZ[heu I1zZklv da@hAlhjZy khhiI\_IklI\m3I13mkeh\bx
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Lzdbf h[jZzahf ijb ijhba\hevghf khhighr3 @ b flygdhieada@]h”g _ gZBmadb
Ihf kemqZ_ _keb ijh_dpby Ihqdb ©D2 gZ iZjZ[Weimjlek " bb ey gZijyithdjbf jz

33 ke_~h\zZl_evgh "ey Ih]lh qglh[u gZ]jmadZ \ d<| hdZazZeZzZkv \u]lh”*g__ gZ]j



glh[uww! >im]bfb keh\zZfb we_dljhgZcgbd fhsghklvx d<I| [m~_I1 \u]lh”g__ lhe\
hg [m"_1 aZzdbizlv \ b [he__ jZgHdkljsghlglvik qZa&<l : \hafh gh eb IZdh_"
Qlh[u hI\_Iblv gZ wlhl \hijhk k~_ez_f ~hims_gb_ h Ihf qlh h[Z we_dljhij
fhsghklb Z[khexlgh h”bgzZdh\u b \ ijhp_kk_ gZ]j_\zZ g_ bf_xI 1_ieh\uo ihl_j
kh[hx br"_Zevdbkul _Pkl_kI\_ggh 7~ey gZ]j_\Z h~gh]lh b Ih]h "_ dhebqg_%AI\Z \h"u
gZevghc I_fi_jZlmjhc ~h dbi_gby \ h[hbo kemqgZyo ihlj_[m_Ilky h*bgzZdh\Zy wg_
3W3W hldm/Vaw 3 3
lhemg_ggh_ \ujZz _gb_ ih~klzZ\bf \ g_jz\_gkl\h

33 33
G_jZ\_gkl\h yley_Iky mkeh\b_f ijb3dhlhjhd_gZihmlejdXg_gbx k3gZg¥madhc
kqg_I| f_gvrbo ihl_jv we_dljhwg_j]Jbb \ iblZxs_c k_Ib Hqg_\b”rgh qglh ijb ex[hf k
33 mkeh\b_ g_ [mylvikyuih¥E!gb >jm]bfb keh\zZfb ijb gZr_f "himssgdbyp [he_.

gZ]ljmadz \k_]~Z g_\u]lh”gZz

>_ckli\bl_evgh \ gZr_f3i8b Wy Lh _klv we_dljhgZcgbddfhlsfrmklivxaZdbiZlv
lhevdh \  jzaz Z g_ \ [uklj__ qg_f qd&dbd fhsghklvx

Ba lzd"_ ke_"m_1I1 qlh ijb hlkmlkl\bb |I_ieh\uo ihl_jv gZb[he__ \ulh”ghc
fhsghklv dhlhjhc [ebadZ d gmex : gm  _g eb ihlj_[bl _ex we_dljhgZcgbd \j fy
jy_lky qzZzkzfb" GZr hiI\_I gm _bq LKdhe iwe[hdlgZau\Z_Iky we_dljh\hhhgZzZ]j_\Z
ibl_evgh]h Ibiz Bo fgh]lh gZ jugd_ [ulh\hc I_ogbdb DklZIb \ kbem \ur_kdZa
gb_ bo fhsghklv<hhrhd<l F_""m I_f Z\lhju [ueb k\b”"_1_eyfb \iheg_ mki_rghc

kfv_c ba g_eh\_d \h*hgZ]j_\Zl_ey dmklZjgh]lh ba]hlh\e_gby h[t_fhf eblj
<| Gh \_jg_fky d gZr_c |_f_

J_Zevgu_ gZ]j_\Zl_evgu_ ijb[hju bf_xI I_ieh\u_ ihl_jb q_j_a kl_gdb dhjim
kljzgkl\h WIb ihl_jb m\_ebga\Zdbi¥gby Ih _klv m\_ebqgb\zZxl \j_fy \dlexq_gby

eZ ljbg_f h[hbo gZcgbdh\ gh \ jZaghc kl_i_gb ihwlhfm
332z WW

<hafh'gh qlh k mqg_Ihf ihl_jv |I_iaWVhc¢ wggZepdbqg_kdb jZkkgblZlvagjgbyZ \de
aZdbiZyby\ _kvfZ keh'gh ij_"~_aE _dhg\balb\ghc khklZ\eyxs_c |I_iekh[f_gZ k
s_c kj_"hc Ke_"m_I| jZkkfZljb\ZIv *"bgZfbq_kdbc |I_ieh\hc j_"bf k baf_gyxsbfl
pb_glzZfb I_iehhl*Zgb dhg\_dlb\gh]h b[femdbkQl&d ]l ijemhgb_ 1Zd _ Ijm~h_fd
<gZr_f kemqgZ_ wlbo jZkg_Ih\ fh'gh ba[_"Zlv 1Zd dzd bf_WhkW\dlaifjlogdhklv hij
IZevgh ;ueZzZ ijh\_~_gZ k_jby hiulh\ k we_dljhqZcdoldbfl dkdgh Kjm{qZlufb
gZ]j_\Zl_ekgfighc b lhc “_ inbhahh”~bl_ey k h~bgZdh\ufb ih h[t_fm b ih nhjf_ d}
ihebklbjhez Wdki_jbf_glu ihdZazZeb qglh kj_~g__ \ k_jbb hiulh\ \j_dy aZdbiZ
fhsghklvx Jd<I| khklzZWehfbgml Z \ qZcgbd_ fhsgkklvix fy aZdbWzgb yf brg

lu LZdbf h[jZahf <u\h” hg_\b"_g

BlZzd m\_ebq_gb_ fhsghklb gZr_]h we_dljhijb_fgbdZ k lhgdb aj_ogby we_dl
gh

<b”bfh bf__I kfuke ~ZIlv wlhfm qbke_ggmx hp_gdmhlhhajkdklimp _ igbdyb wv&kdkl

ljbg_kdhc fhsghklb b wg_jlbb _keb we_dljhgZcgbd fhsghklvx d<l azZf_gblv ¢
\ d<l
lhl_jb fhsghklb \ iblZxs_c k_Ib ijb \dexg_gbb we_dljhijb[hjh\ fhsighklvx J
klz\yl khhI\_IkI\_ggh
'3, 5¢ 1b 3 8gnt Sk_ib
b

'3, 5¢ 1b 3 8gnt Sk_ib
Highkbl_evgh_ m\_ebqg_gb_ ihl_jv fhsghklb \ k_Ib ijb m\_ebqg_gbb gZ]jmad!

'S '5 | 5 5 .
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>ey gZr_]h ijbf5z / ~ Bld ihl_jb fhsghklb m\_ebgbebkyv
Ih _klv \  jZazZ Dhg_qgh "_ 1Zdhc j_amevlZl aZjZg__ [ue kh¥tblh_ggh hqg

jbb dhlhjzy agZdhfzZ k aZEhghZ > hmey
H~rgzdh ihl_jb fhsghklb kZfb ih k_[_ g_ hij_"_eywle wdljh]inbv nfry ballib\\ g Klel v
Am_I kjz\gb\zZlv ihl_jb we_dljhwg_jJbb\ \ k_Ib \ualZggu_ jZ[hlhaz®#&gdljhtijb_f
bgl_j\Zez \j_f_gb LZdbf bgl_j\Zehf fh _I [ulv gZijbf_j ]h® kmldb befh\j_fy pl
h[Z we_dljhijb_fgbdZnbdiky _"_~g_\gh b bo \dexgzZxl h"bgZdh\h_ dbkewhghza \ km

'S5



m\_ebqg_gb_ ihl_jv wg_jlbb \ k_Ib ijb m\_ebqg_gbb gZ]jmadb [m”_| th7egbf b | _f
h"bg pbde jZ[hlu JZkkfhljbf jZ[him we_dljhijb_fgbpbteZzl_BZgbbah~ghgh ihl_jt
wg_jlbb jZ\gu
W

1"_"5¢,, bl khhI\_IkI\_ggh fzZdkbfZevgu_ ihlkjdbfthsghfiylbf2AdkbfZevguo ihl_jv
Fhsghklb gZrbo we_dljhijb_fgbdh\ \tnlujgfybdfo ggii ke_~h\Zl_evgh [m"ml g_ba
ihl_jb fhsghklb \ k_Ib \ualZggu_ bo jZ[hlhc LZdbf h[jZzahf fzZdkbfZevgu_ ihl_jl
\dexg_gbb gZ]jmahd J d<l b J d<!| khhi\5lkb'5ggk_fF¥\§adkbfZevguo ihl_jv "~ey
dZz ~h]h we_dljhijb_fgbdzZ [m~_I jZ\gh "ey gZr_]lh kemqgZy \j_f_gbZAdexqg_gby
Ilh _kWo W khhiI\_IkI\_ggh

Lh]*Z hlghkbl_evgh_ m\_ebqg_gb_ ihl_jv wg_jlbb \ k_Ib ijb m\_ebg_gbb gZ]jm

- s L. '5 "W '5 "W,
I '5 "W
beb bf_y \\b m
. 5 "W 5 "W,
5 "W

>ey gZr_]h ijbf_jZ k qZcgbdZfb

[ ~

~

AZf_Ibf qlh hkgh\gu_ ihl_jb wg_jlbb ijboh”ylky gZ gbadh\hevigmx k_Iv hl
klzgpbb LI "tbdkfy we_dljhwg_jlbb b [Zdbf h[jZzahf ©ihevah\Zl_e_fA qZcgbdz
Aml IWihl_jb dzZd b ex[uldégllmgu \ I1Zjbn gZ we_dljhwg_jlbx b ke_~h\Zl_evg
\k_fb gzfb \g_ azZ\bkbfhklb hl Ih]h dZdhc fhsghklb mRIZkew!|hlg k& fuzck qhtfedd b

Fh gh ijbf_jgh hp_gblv b jm[e_\h_ \ujZ _gb_ \hajhkrbo ihl_jv wg@g_jlbb \ k_I
kdhevdh wlh \ jm[eyo < jzfdZo wlhc im[ebdZpbb iheghklvx jZzkqg_lu ijb\_klb fu
j_amdvlifb AZ hkgh\m jZkqijbfyye\bhkw fm we_dljhkgZ[ _gby ~hfZ \ dhlhjhf hgb ij
bf_ggh 7~ebgu b k_q_gby dZ[_eyj2kiLI*"*eBNhégdhh]lh mkljhckl\Z <JM h hl <JM “~h
]h we_dljbg_kdh]h sblz SW Z 1Zd _ k_qgq_gb_ b ko_fm \gmljbukAgggklc ijh\h~d
jhg_ ih ihgylguf ijbgbgzf g_ mqgblu\Zebkyv ;ueh k”_eZgh “hims_gb__ qglh 1Zzdzy
klZlbklbg_kdhc? J _amevlZl I1Zdhc _keb [u dZ "Zy \IhjZy WKjbgy RdblffAgZ cghevah\
dhf b g_j2 o jZa \ kmldb “hidegldh”h\u_ ihl _jb wagZjibBhbagby fhsghklb [ueb
[u khihklZ\bfu k jughgghc klhbfd\kMbj \ Hfkd_ gZijbf_j Pbnju jzZamf__Iky g_
eyxl gh \_~v b j_qv bA_I \k_]h ebrv h gZcgbdZo Fh'gh khleZkblvK&gh k I_f ql
gbglhgu Fh gh hkizZjb\Zlv b jm[e_\h_ \ujZ _gb_ \hajhkrbo ihl_jv wgn jlbb \ k_I
g_gguc \ \ujZ" _gbb hkihjblv g _\hafh gh we_dljbgq_kdbc gqZcgbd fhsghklvx
ihl_jb wg_j]lbb \ k_Ib gZ ih kjzZ\g_glpbkhfzfdlsighklgxc d<l Ijbg_f \ k_Ib ex[h
kljzgu ;he__ Ih]h mf_gvrblv wlb N"ey gZrbo |I_klbjm_fuo gZcgbdh\ g_\hafh g|

BlZzd qgZcgbd k ©kh\_Ilkdhc? fhsghklvx \ d<l [he__ wg_jlhwnn_dlb\_g q_f
fhsghklvx \ d<l

Fu ihemgbeb EIW\hlijhk ihklZ\e_gguc \ gZqZe_ wlhc klZIvb

Dhg_qgh "_ \ kljZzgZo ]~_ Zdlb\gh aZgbfzZxlky wg_jlhwnn_dIlb\ghklvx wg_j]h
kljzgZzo ]*_ ©ijb"mfZzeb? mgblza k wdhghfguf kfu\l\hf ihgbfZzeb qlh mf_gvrblv ’
wg_jlbb \ Kk\WmZggu_k m\_ebq_gb_f fhsghklb we_ dljhijb_fgbdh\ cey gZrbo
gbdh\ g_\hafh gh Gh fh'gh mf_gvrblv k\_klb ijZdlbg_kdb d gbqglh ghfm ~_g
ihl _jv aZ kgq_I| mf_gvr_gby “ebgu gbadh\hevighc iblZxs lk § bbby ijinébrgltihébqg_
wlhe k_Ib H[Z wlb ih"oh”Z j_Zebah\Zgu \ kbkl_fZo we_dljhkgZ[ _gby gZijbf_j
<ukhdh\hevlgZy q_luj_oijh\h*gZy we_dljhi_j_"~ZqZ gZijy _gb_f d< ih~"\h~blky
dhil_~"m Jem[hdbc \\h" Z nkyZlgZdbb¥aguc ihgb Zxsbc IjZgknhjfZlgpbiZqlh\Zy ih
k gzZijy _gb_f gbadhc klhjhgu d< hl dhlhjhc g_j_a gbadh\heviggcgbyh” *hklzZ
dhjhidzZzy k_Iv ihemqgzZxl iblZgb_ we_dljhijb_fgbdb dhll_~"Z eb[hzZ"weo dhll_""
ljhwg_jlbb mklzZgz\eb\Zxlky \ gZqZe_ gbadh\hevigh]lh \\h*"Z gZ Kklkyb IzZdbf
bhiezqb\zxlky ihl_jb wg_jlbb \h \k_c¢c gbadh\hevighc k_Ib < ]hjh*Zo KR: \ d
a"Zgbyo \ukhdh\heviguc Jem[hdbclkWHh"phlghjswlel\dyjbg_kdbo gZ]jmahd a~Zgby



_lh wiz ghklb Th _klv ihgb ZxsZy ih*"klZgpby fh'lhl wZZoh”bbeloy "gZ_dgdhd_kdt
dbo wlZ'Zo _keb wlZ ghkZdlhbeinrkyzZgpbc fh _I [ulv g_kdhevdh

< Jhkkbb Jem[hdbc kbhhdih'ijbf_gy_Iky \ kbkl_fZo we_dljhkgZ[ _gby ]hjh~h
hg_gv kms_KkI\_gguf hlebgb_f LI d< beb d< Ih"_ mklZgz\eb\Zxl \ p
]imahd gh \ dZzq_kI\_ we_dljbg_kdhc gZ]jmadb jzZzkkfzZljb\Z_lkygg _gBkgduea”Z
“hf beb dhll_»" Z g_kdhevdh fghlhd\Zjlbjguo fghlhwlZ guo ~hfh\ Ilbwlhfm gt
|_evgu_ k_Ib hdZau\zZxlky \ ~_kyldb jZa ~ebgg__ Qlh dzZzkzZ_lky ihgllby ©dl
ijbf_gy Iky lhevdh \ kbkl fZo wlky djhlkdEjjuo we dljhl _ogheh]bq_kdbo mklZg!
e_gguo ij_"ijbylbc gzijbf_j k_Ilv hl i_qghlh ljzgknhjfZlhjz ~h “m]hAhc we_d

jhldhc k_Ivx2 < k_evkdbo "_ ihk_e_gbyo \ p_glj_ we_dljbg_kdbo §Z]jmahd
glh ml]h*gh dem[ ihk_edh\zZy zZ~fbgbkljZpby b |li gh g_ ih”klZgpby
Blzd bf_ggh dhjhldb_ gbadh\hevigu_ k_Ib ihalhebeb \ KR: gZiybf_j kf.

guo fhsghkl_c [ulhluo we_dljhijb_fgbdh\ \ [hevrmx klhjhgm [_a kdbevdh gb
IjZl baz \hajhkrbo ihl_jv wg_jlbb \ k_Ib H~gZdh mI\_j"~ZIv qglh ©m gbo ijzZ\lI
AN \j_f ggh > _eZlv \u\h”?u jZgh

KjzZ\gb\Zlv jZaebqggu_ kbkl_fu ko_fu we_dljhkgZ[ '_gby f_""m kh[hx fh gl
Wdhghfbq_kdbf djbdZjb ba\_klgh yl\eyxlky ijb\_"A gqu_J&ZIljZlu

A ?, D B M

]A

?s | 2 ghjfZlb\guc dhwnnbdpbdgilblZevgu_ aZljZlu gZ khigm 1hgtthluk Ib
banr_j db gZ wdkieMeZl@pbk hl g_~hhlimkdzZjvé_dljhwg_

?keb kjzZ\gb\zZ_fu_ Vzhbelpdbl_evgh h~bgzdhdbkitb gis_j[ fh gh g_ mqgblu\Zlv

?keb kjz\gb\Zlv ih ijb\_~_gguf azljzlzf ~\_ kbkl_fu we_dljhkgZ[ _dby ©kh\_
]h2 h[jZzaph\ \ mkeh\byo gZr_c kljZzgu Ih ©Zfljbpvo kidihydkijhtkhklZ\eyxsbf Km:
kzfb DZiblZevgu_ aZljZlu gZ khhjm _gtzd alZrgbadhabZ kémgh eh g & b\qiki kg
\hevliguo ebgbc azZz kg_I| mf_gvr_gby “ebgu gbadh\heviguo ebgbc ghh\ukhdh\t
\heviguo DZguzZeZljZlu gZ khhjm _gb_ ih~*klZgpbc Ih°_ m\_ebqzZlky hlzd dzd
lh ljZzgknhjfZlhjz ihlj_[m_Ilky g_kdhevdh f_g__ fhsguo dhlhju_ jigHbh{miky ~hj
ih d<: gZijbf_j klhyl “hjh"_ q_f h~bg fhsghklvx ijbqgdg_ nmh_kicgblky klh
fhklv dhfi_gkbjmxsbo mkljhckl\ _keb hgb _klv Djhf_ Ih]lh ihlj_[m_lky \ jZal
\ukhdh\hevigufb \udexqZl_eyfb ih kmlb \azZf_g dZ ~h]h Z\IhfZlZ sblZ gbadh]
[m_Iky mklZzgh\dZ yq_hbgh ki NlhukhdhhMheviguf \udexqzZl_e_f LzZdbf h[jlzahf LI |
ky \ jZkij_~_ebl_evguc imgdl JlI

?° _]h*gu_ ba”_j'db gZ wdkiemZlZpbx k_Ib ebgbc b ih*"klZgpbc 1Zd _ \haj
glh kj_"~gb_ aZzZljzZlu gZ ZfhjlbazZpbx b kfjkémbb\AagbjZlk_btz khojZgylky ihkdhe
ijhihjpbhgZevgu dZiblZevguf azZljzlZf gZ khhjm _gb_ ebgbc b dZiblZevguf az
klZgpbc khhiI\_IkI\_ggh

Hklzxlky _s_ ~\_ khklz\eyxsb_ ijb\_~_gguo azljzl

I_j\Zy khklzZ\eyRsZy "hihegbluevdZiblZevgu_ aZljZlu k\yazZggu_ kbm\_ebqg_
jm_fhc fhsghklb ~ey ihdjulby ihl_jv \ k_Ib

Do Dus "Jds 17
"Jg 2 kmffZjgu_ ihl_jb fhsghklb \ k_Ib
<lhjzZzy khklzZ\e¢x&Zlybfhklv Jh*h\uo ihl_jv we_dljhwg_j]bb
Byw K "W K "J;W

]A

K 2 m”_evgu_ ijb\_~zggu_ aZljZlu gZ \haf_s_gb_ ihl_jv we_dljhwg_jlbb
fzdkbfZevguo Wlb jwl j_]bhgZz

"W 2 kmffzyg ihl_jb wg_jlbb KdeZ”u\Zxlky ba ihl_jv \ ebgbyo b \ IjZgknhjf

H[_ khklzZ\eyxsb_ ijhihjpbhgZevgu ihl_jyf fhsghklb [Ijb wlhf hkgh\gu_ ihl_jt
_ ijboh”ylky gZ gbadh\hevigu_ k _Ib ijhly" _gghklv dhlhjuo \u©kb\Hlllkdhf2 \Z
kgZ[ _gby gZfgh]lh [h2dh_ _Keg \_jblv im[ebdZpblyFh\ ihl_jb fhsghklb b wg_j]b
k_lyo KR: b KKKJ \ ijhp_glZo jZaebqgZebkv g_agZgbl_evgh gZZagbp?&eb ij
Ilh ke _"m_1| ijbgylzliwn ijb\_* gguZfa@fZljbdzZzgkdbc? \ZjbzZzgl \ mkeh\byt gZr_c |
bljul\Z_1 1Zd dzZd ijhb]ju\Z_khikld\®yvhs ¢ wibo az4] dBhf_ dhlhju_ \ h[hbo
\ZjbzglZo ijbf_jgh h*"bgzZdh\u

< KKKJ j_a_j\' ]_g_jbjmxsbo fhsghkl_gwWlg Iftze yulef h@_k g&ZdzehdAk_ \hagbd
A _nbpbl Zdib\ghc fhsghklb kh kgb _gb_f gZklhlu "h =p



lhgylgh qlh ijb hlkmlkl\bb j_a_j\Z fhsghklb [ue djZcg_ g_" _eZl_a_g b g_ijh]
Ih\hc gZ]jmadb GZc”_ggh_ j_r_gb_ ]J_ogthhewdt @z \Mh*yfeh]gbg we_dljhwg_jlbb
hljZzgbgq_gb_ ih kmlb [ueh j_Zebah\Zgh azZ kq_Il nbdkbjh\Zgby fzdkbfZevghc f
ijb_fgbdh\ d<l qglh \ k\hx hg_j_"v hljZzgbgbeh b ihl_jb \ k_lyo

<_jg_fky d I_f_ GZr ijbf_j k gZcheezxkbpEpejdba\Zgogwkgblv ke_"mxs_ _

M\_ebq_gb_ fhsghklb we_dljhijb_fgbdzZ \k_]*Z kgb Z_I| a]h myg_gbrgiwgbydib\ghl
Il_jv wg_jlbb \ k_Ib b gbdzdh_ ih\ur_gb_ ijhba\h”bl_evghklb we_dljhijb_fgbd
lhevdh azZ kegbd4 ngby fhsghklb Z g_ azZ kq_Il| baf_g_gby nbabqg_kdh]h ijbgpbiz ~_
NZ" _ kdhfi_gkbjh\Zlv wlb ihl_jb

WIlh mI\_j°"~_gb_ gZ ijbf_j_ k qZcgbdzZfb ~hdzZaZgh gZfb ey we_dhjhijb_fgbdl
Ilhjuo hkgh\Zg gZ aZdBggpZ havdlw _ gZ]j_\Zl_evgu_ we_dljhijb[hju \k_ we_dljbq
gb azZ bkdexq_gb_f fbdjh\heghl\uo \k_ ieblu azZ bkdexq_gb_f bg”"idpbhgguo
Ilhju dZehjbn_ju njblxjgbpu we _dljh]jbeld i mbx1&Z " iedZfibh gZdEeb\Zpdy
dZo wlhc klzZlvb g_ ~hdZaul\Zeb wlh mI\_j°~_gb_ \ hlghr_gbb we_dVjhf_oZgbq._
guo mkljhckI\' gh ijbfbl_ [_a ~“hdZazl_evkl\ yhgbokijh\utebbh Bhsghklb ebrv
memqrZ_1| ihlj_[bl_evkdb_ k\hckI\Z mkljhclgihz gMYh]gbVdz m~h

<hkihevam_fky \ujz _gb_f "ey hij_~_e_gby j_dhf_g"m_fhc fhsghklb gZ]j_\ZI_

3 ~ P W,

]A

P2 fzZkkz \h’\uw/hd} Ahimklibfh_ \j_fy gZ]j_\Z \h~u ~h dbi @bykdbgazZ"ZIvky
fhsghklvx \ d<l Ih \j_fy gZ]j_\Z ebljZz \h~u jzZ\gh_ fbgmlu ke_"m_1I kqgblzZlv
\iheg_ m~h[guf ;he__ Thlh eblj \h~u [m~_Il aZdbizZlv b gZ ]Zah\hc iebl_ ijbjh”"
dZd b ijb fhsghklb gZlcgbdZ \ hdhébgml WIh \u e_]dh fh _I_ ijh\_jblv kzZfb Lz
nbddgh\zgb_ fZdkbfZevghc fhsghklb [ulh\uo we_dljhgzZ]j_\@+lelck\dWZ mjjhflyg_ «
[ueh \iheg_ hijz\rZgh b k lhgdb aj_gby m~h[kI\Z wdkiejmgbZpidd _j& wegZjpthb \ k 1
k_Ib

Gh bfihjlgu_ [ulh\u_ we_dljhijb_fgbdb \ hkgh\ghf bf_xI| [hevrb_ fhsghklb b
jhkkbckdbo k_Ilyo f _g__ wdhghfbqgu

Blzd [ulh\Zy gZ]jmadZ aZ ihke_~gb_ Jh”u kms_klI\_ggh \ujhkezZ_b [m"_1 ij
gylv b Ij_[h\Zgby d k_Ilyf we_dljhkgZ[ _gby [ulh\hc gZ]jmadb 1h djZcg_c f_j_ |
e _gbb Jue kA _eZg fhlb\ *"jm]lhc @ghailfh ggZ X2X%Xdhgb_ \hc ijh\h~db \ arZgbyo gZ
ijh\h~Adm gh b Ih Ihevdh ~ey ijh\h~h\ bhdzfif e _Klkhlgl_ewgfu” ghjfu KG
hij_~_eyxl jZkmx gZ]ljmadm d\Zjld\ajlhjghf ~hf_ k ieblzfb gZ ijbjh~gdlf JZa_ \
glh ebrv g&Il [hevr_ q_f [ueh ij_“mkfhlj_gh ghjf2\id"gKIG e_| gZzdHEggtrleiblZ
wlh]lh \_~v mklZgh\le_ggZy fhsghklv m\_ebgbezZkv _"\Z eb g_ \ jZzaw" Z jZkqg_lIc
ljb wlhf m~_evgu_ jZkqg_Ilgu_ gZ]ljmadb g_ mqgblu\zZxl gZebgb_ \ d\ZjlbjZo we_dlIj
\uo dhg”bpbhg_jh\ b \h*"hgZ]j evZdhewth GiFEXbdhzgh" AZ hI\_Ihf h[jZIblZkv d i_qZ:
Ibklbd_ FQK Jhkkbb \ highr_gbb \haJdZzZighc]lpMZgdhghbak _Ib

Ebl_jZImjzZ
DmAjbg ; B We_dljhh[hjmAh\ZgllbijhfuBeDmgjtbg : J Fbg__\ F



< < ;Zjkdh\;Zjkdh\Zz
]Hfkd
Hfkdbc Jhkm”Zjkl\_gguc I_ogbqg_kdbc mghb\
= <FZev]bg
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc Jhkm~ZjkI\_gguc ]mfZgblZjguc mgl

K?LB KJ?>G?=H G:13&@®Y?2 d< A:SBLU HL H>GHIUM® A:FUD:GBC
G: A?FEX HL?Q?KL<RG&6IKB I JHBA<H>KL<:

< gZklhys__ \j_fy jzZzajz[hlZgh b \g_"j_gh \ wdkiemzZlZpbx “hklZlhgqgh [hevr
Ibih\ aZsbl hl h*ghnZaguo aZfudZgbc gZ a_fex HAA

IhrZ\eyxs__ [hevrbgkI\h jZajz[hlgbdh\ b ijhba\h”bl_e_c mkljhckI\ j_e_cguc
Ibim aZsblZ\hggh_ \gbfZgb_ WIh hlghkblky dzd dijabphh~bduéyfbafzZsbl 1Zd b
hl_g_kI\_gguf eb”_jzf \ ~Zgghc h[eZklb

AZsblu hl HAA ihkljh_gu gZ jZaguo ijbgpbiZzo ~_ckl\by b j_Zebah¥Zgu gZ |
aZo Kj_"b gbo agzZgbfh xf &ZhjAa\eglyfglu  aZsblu j_Z]lbjmxsb_ gZ khklZ\eyxs
e_gghc gZklhlu IhdZ b gZijy _gby gme_\hc ihke_"h\Zl_evghklb

GZklhysZy klzZlvy ihk\ys_gZ ZgZebam bo wnn_dIlb\ghklb wlbo aZsM jZajZ[h
ba\h”bl_eyfb IlhalZghlyZajZ[hig@aZjm[_"gufb ijhba\hAm "myfijizkkfhlj_gu \ ke
A"mxs_c im[ebdZpbb Z\lhjh\

GZijZ\e_ggu_ aZsblu Ibifz peAd FH YJW ljbgpbi »_ckl\by aZsblulazdexqZz
ky \ ke_"mxlgbfhr*ghnZaghf aZfudZgbb gZ a_fex Ihdb hij_"_ieypjfufiguddhklvx
ebgbc ih highr_gbx d a_fe_ bf_xI mkeh\gh_ gZijZ\e_gb_ d f_kIlm ihj_"~_gb\
ahf ilZaghfm gzZijZ\e_gu gZ ih\j_"~_gghc b g_ih\j_"~_gghc ebgbyo GZ g_ih\
gZijZ\e_gbb _fdhklgdaoabhgdi kypbbZzablu AAR g_ KkjZ[ZtU\BZ ih\j_"~_dghc e
gbb ijb gZijz\e_gbb kmffZjghlh _HthhlgghihlZgedb d f_kiMm gy aZsblzZF AAI
kjz[zZlu\z_1 _keb agzZqg_gb_ wlh]l]h kmffZjghlh IhdZ [hevr_ q_f __ Ihd kjZ[ZIu\.

Lzdbf E[ghf azZsblzZFAiAlIM"klZ\ey_ | kh[hc gZijZ\e_ggmx aZsblm gme_\hc ihke
AZsblZ ij_~"gZagZq_gZ “ey k_e_dlb\gh]lh hldexq_gby ebgbc d< ijb h*"ghnZzZa
fh™_l ijbf_gylvky \ k_lyo k kmffZjguf _fdhklguf Ihdd mdZag\Z Iky:\ dgnhjfzZp
aZ\hdalhlh\bl_ey H~”gZdh \ k\yab [hevrhc \_jhylghklvx \hagbdgh\_ghy h”ghn.
ex gZ <E d< g_j_a i_j_oh~gu_ khijhlb\e_gby b k mqgq_Ilhf g_dhlhjh]h azZzizkz
g_gb_ mkljhcklI\Z pAelhfpzagh \ llyom k_d< ]~_ fbgbfZevgh_ agZq_gb_ kmffzjgl
ghlh IhdzZ idgd¢zf_j_ A jZaz \ur_ | : > @ Lhdh\u_ p_ib aBsihhud &xglZxlky
d dzZ[_evghfm ljZgknhjfZlhjm IhdZ gme_\hd Lickelb?B\ZA = WgANEID k\yab k g_f
aZsbszZ fZy \ha”mrgZy ebgby "he'gZ bf Iv dZ[_evgmx \klZ\dm \\h* WIh y\e
azZsblu AKI hljZzgbgb\zZxsbf __ ijbf_g_gb_

P_ib gZijy _gby aZsblu\deXlgZxlky gZ gZijy _gb_ gme_\hc ihBRihkehWZl_evgh
gZ_fWR_h[fhldb ljZgknhjfZlhjzZ gZi kbBb9bg_gghc \ jZahfdgmluc |Ij_m]hevgbd
we_f_glh\ AAHl \ukrbo ]Zjfhgbd bf_xsboky \ §RZimkljlgbkli\h ke_"m_1 ih~"dexqZl
LGqg_j_a nbevlj k j_ahgzZgkghc gzZklhlhiomkdZplkNbeVvbj* \u\kihfh]Zl_evgh]lh mkl
<M \ dhlhjh_ \oh?yl ~jhkk_ev k j_]Imebjm_fuf \ha“mrguf aZahjhf b ghke_"h\Z
N _gkZlhj GZ h~gh mkljiikkIlh[wiM \dexg_gh ~h mklfFhckéy AdAkbdexqg_gby hiZkg
]h ‘\ha”r_ckd®bynkljhckI\ZFAA]) _gZijy _gbc \hagbdZxsbo \ i_j\uc fhf_gfi aZfudZc
ex ij_"mkfhlj_gZ g_[hevrZy azZ~_j dzZ \ i8Rgq_ngdijyckl g BEYAAZ~_j dZ h[_Kki
gb\Z _Iky kjzZ[Zlu\Zgb_f fZdkbfZevgh]lh j_e_ gZiryk_okyZNadz 0G gb _Z q_f ¢
ijy _gb_ kjZ[Zlu\Zgby mkljHckI\Z AAI

AZsblz ARIkhklhbl ba ke_"mxsbo hkgh\lguo hj]J]Zgh\ > @ kh]eZkmxs_]h mk
j_f_ggh]lh IhdZz nZahgm\kl\bl _evgh]h mkbedpbyeyhslkidhZz draigErghlhhize b |
iblzgby ;ehd iblzZzgby IbiZ h[{&h”bf ~ey jZ[hlu mkbebl_ey i_j_f_gghlh IhdZ b
mkljhckI\Z Hg ih*dexqZ_Ilky d ljZgknhjiZGhjeb gzijyglgbhyjfZlhjm kh[kI\_gguo

ih"klZgpbb

?keb kqblzlv qglh kj_"*g__ m”_fehghghblgZigdgbreguih&”mrc d< khklz\ey | ¢
df ijbf_jgh : lh ~"ey gZ”~_"gh]lh kjZ[Zlu\ZBby_hppstluf AAdIh[u kmhfZjgZy ij
ly> gghklv \k_o g_ih\j bgbggwbhe k_Ib [ueZ §_ fdfgyb_ khhI\_IklI\_ggh kmffZjg
_fdhllguc Ihd?2 . < kh\j_f _gguo we_dljhk _lyo d< wlh mkeh\b_ dZd ijZ\beh

Ihf kemgZ_ dh]*"Z g_kdhevdh ebgbc d< hHegxqflgul aZEhllAZABaA hglZIh

guo agZq_gbc kmffZjghlh _fdhklgh]lh Ihda[wg@h  wWwhhflkemgkh[u “"hihegbl_ev
ih"klzgpbb [ueZ mklZzgh\e_gZ j_a_j\gZy g_k_e_dlb\gzy fzdkbfzZevgzly aZzsblz
\Zl_evghklb dhlhjZzy k \u”_j dhc \jk * gdkl\m_I gZ hldexq_gb_ iblZxs_]h ljZgkr



ljb wihf "he'agaij_sZlvky ~_ckl\by Z\IhfZlbdb \dexq_gby :<J :I< > @h Ijb fZeuo
klguo lhdh\ 1Zdh_ g_k_e_dlb\gh_ ~_ckl\b_ kgblZ_Ilky ijZ\bevguf ihkdhevdm k\!
ihegy_I Ij_[h\Zgby |I_ogbdb [_ahizZzkghklb ij_~hlI\jZszdbfghkjgaklfguijbkéaeqkh L
khihdmighc *ebg_ ijbkh_"bg gguo d rbgZfFehdBauWZdlikhyZgAam\kI\bl _evghc d HZ
_keb Ij_[m_Iky hldexqg_gb_ ih\j_"~ gby j_a j\bjm_Iky g_k_e _dlb\ghc fZdkbfZeyv
gme_\hc ihke_~h\Zl_evghklg_NdkHahdF AAI

H[jZIbf \gbfzZzgb_ _s_ gZ h”bg g_"hklzZlhd jzZzkkfzZljb\Z_fhc aZsblu G_h[oh”Dbf
Ihdz \ f_kl_ HAA b agZg_gb_ j_]bkljbjm_fh]l]h LLGI IhdZ gme_\hc ihke_"h\ZIl_«
HAA Hgb fhlml kms_kI\_ggh\blebfdpXlbklgl\kdBIghr_gby f_""m _fdhklvk hlghkbl_e
eb nb”_jz k HAA b _fdhklvx hlghkbl_evgh a_feb \k_o hklZevguo nb’% _jh\ GZbo
Ih\_jgh]h hij_~_e_gby ijbkh_"~bg_gby k HAA y\ey_ I|ky azZfudZgb_ gB ijbkh_"bg
klvxe @ Iljhfh~*_ebjm_f kbimZpbx dh]*Z HAA ijhbkoh”~bl gZ ijbkh_"bhg_gbb k gZ
g_f _fdhklb ~“jm]bo ijbkh_~bg_gbc fghlh f_gvr_ b bo \dez”™ \ jZa\_Il\e_gb_ Ihdz |
_fdhklyfb iblZxs_]h ljZgknhjfZlhjZ b rbg JMj_ZalVukhdhhtd&¥bgg_ aZa_fe_ggu_ hJf
db ljZgknhjfZlhjh\ gZijy  _gby fh gh ij _g [j_qv < wlhf kemqZ_ Ihd HAA ihke_ kh
5 ©\ha\jZzsZ_Ilky2 d bklhggbdm q_j_a _fdhklb "\mo ~jm]bo nZa KmffZ Ihdh\ \ f_
gmex b kblglz&lhhlkmlkl\m_| Gz kzfhf "_e_ hg _klv gh ~“hklZlhggh kZe ih kjzZ\g
I__ HAA b h[mkeh\e_g _fdhklyfb rbg JM highkbl_evgh a_feb _fdhklyftb h[fhlhd il
jZz dzZ[_ey f_""m ljZgknhjfZlhjhf b JM b _fdhklyfb highkkh_ebgh gbde b q\jhb)’bgph
glh wlh h[sbc g_"dXijzl\ed gguo aZsbl j_Z]lbjmxsbo gZ khklzZ\eyxsb_ ijhfure_g«
IhdZ b gZijy ' _gby gme_\hc ihke_~h\Zl_evghklb g_aZ\bkbfh hl IThl]huwZ dZdhc w
iheg_gBRIf_Ibf qlh hldZza \WKIFhI\._~"Zgghf kemqgZ_ ijhbahc@azl fiehg kmfafZjghc
"ebgu ijbkh_~bg_ b kimsbe&lI\ _gghc jZagbpu f_""m wlbfb ~ebgZfb

Ilhkdhevdm gZ ijZzdlbd_ HAA qgzZklh bf__I “m]Jh\hc i_j_f_"Zxsbcky oZjzZdl_j \uy'
IZIldb aZsbludhf<kefmqg g_~hklZldhf j_lkE_yWAl lky \hafh 'ghklv baebrgbo kjZ[Zlu\Zg]
\g_rgbo “m]h\uo i_j_f_"Zxsboky HAA : 1Zd _ eh gu_ kjZ[Zlu\Zgby aZsblu LZdb

gZ a_fex fhlml khijh\h ~ZIvky hldexq_gb_f h~rghc ih\2 "N_oghdikWBghbum "\mo
HlukdZgb_ ih\j_"~_gghc ebgbb b ih\lhjgh_ \hkklZgh\e_gb_ ~hZ\Zjbcdghc ko_fu Ij
|_evgh]h \j_f_gb H~”ghc ba ijbgbg g_k_e_dlb\ghc jZ[hlu aZsblu y\eyhlky \hagbc
]h j_ahgZgkZ Hg \hagbdZ_1| ihke_"hlgegkph gjtok hhWjbaZgpyada]h m\_ebqg_gby Ihdh
gZfzZ]gbgb\Zgby ljZgknhjfZlhjh\ gZijy _gby J_ahgZgkgu_ ijhp_kku ijhl_dzZxl ijb
8R « =p | _ gb _ gZklhlu =p Ih]*Z dzd Ihd ,R bf__I gZklhlemvkebadmx d
I_ijhbkoh”bl ihijdyegggh]h ~_ckl\by aZBEblu AAI

< khklz\_ fbdjhwe_dljhggh]h dhfie_dlgh]lh mkljhckI\Z &Z%pldjIbnzkMMIWg
[ehd FH ijbgpbi jZ[hlu dhlhjh]lh b h[eZklv ijbf_g_gbyWw ZgZehkbfelzdi EH AAI
ij_~nmklj_gu ko_fgu_ f_ju ij_"hl\jZsZxsb_ mdZazZggu_ \ur_ eh'gu_ kjZ[Zlu\Zgb)
ih\j_"~_ggh]h ijbkh_"bg_gby

HIif _Ibf IZzd _ qglh \ k_Ilyo k aZa_fe_gb_f g_cljZeb gq_j_a j_abklhj k®\b] nZa f_
Ihdhf R \ ih\j_""~_gghf ijbkimsblgl\gbghkhlebqgzZxlky hl liZz"mkh\ ijbf_jgh 1)
ijb \ukhdhhfghf b ]jZ"mkh\ ijb gbadhhfghf aZa_fe_gbyo g_cljZeb lhwlhfm ijbf_
AAIF beb [ehdZ FH mkljhckI\Z nY]eWf fZdkbfZekbhé_emdhkIhjZ "mkhZx \
dbo k_lyo fh _I ijb\_klb d hidZzazf kjz[Zlu\l\Zgby aZsblu ijb \gmlj_ggbo HAA >e)
gby gzZijz\e_gghc aZsblu \ k_Ilyo dzZzd k bahebjh\Zgghc 1Zd b k aZa_fe_gghc q
QW:A k ] hk\h_g \uimkd j_e_ IbiZ |[ARAG g@BE\WhIZggh

GZijZ\e_ggZy aZsblZ IBAZsAAL Ibiz AAG aZsblzZz a_feygZy gZijZ\e_ggZy ij_"
k_e_dlb\gh]lh hidexq_gby aZsbszZ_fhlh ijbkh_~bg_gby ijb HAA 2 g _dkhfk_gkbjh\Z
i_j\bgguf Ihdhf aZfudZgby gz a_fex KWhhI\_:lklI\@_WihgbfZevghc kmffZlhghc ~ebg_
\j_ "~ _gguo dZ[_evguo ijbkh_~bg_gbc k_1Ib d< jZ\ghc df beb 6f \ha“mrgu
dexqg_gby bkihevamxlky dZ[_evgu_ LLGI AAG khklhbl > @ ba imkdh\uo hj]JZgh\
IHG ko_f nhjfBgby kjZ\gb\Z_fuo \_ebgbg KNG b KNL nZahgm\kl\bl_evghc ko_fi
hjlZzgZz <H Imkdh\u_ hj]J]Zgu b nZahgm\kl\bl_evgZy ko_fzZ ~ey ih\ur_gby mklhc
mkljhckI\Z \ j_"bfZo [_a HAA \dexq_gu ih ko_f_ ©B? Ko gfZ KHh*ighkiZdhyzZ | m
ih Thdm k~\b] nZau IhdZ ,R gZ ]liZ"mkh\ dhfi_gkZpbx m]leh\uo ihip_rghkl_c |
ebjh\zgby mklz\db ih Thdm Ko_fzZ KNG h[_ki_gb\Z_1| “hihegbl_evguc k”\b] ih nZz
g_h[oh~bfuc ijb bkihevamalgihh mkl lyo k gbadhhfguf aZza fe _gb_f g cljZeb q_]
Ko_fu KNL b KNG kh”_j ZI 1Zd _ ihehkh\u_ nbevlju k h*bgzZdh\ufb glZklhlgufb o
\urzZxsb_ mklhcgb\hklv nmgdpbhgbjh\Zgby aZsblu ijb “m]h\uo ij_ju\bkluo HAA
\uc[ukljh”_ckl\mxsbc kihkh[ hij_~_e_gby gZzZijzZz\e_gby fhsghklb ijb HAA Dbkihe
h[_ki_gb\zZ_I g_baf_gghklv \uoh~gh]h kb]JgZezZz NQK \ ahg_ kjZ[Zlu\Zgby g_aZzZ\t
agZq_gbc kjz\gb\Z _fuo \_ebgbg ijb ij \ur_gbb ik g"ghfd ihjhhkiplockI\  azZsbl



Ibiz AAG ij_~mkfhlj_gZ \hafh ghklv j_]mebjh\Zgby mklZ\hd ih lThdm b,R b gZi
fZzevghc gm\kl\bl_evghklb liZ"mkh\ ijb ijbf_g_gbb aZsblu \ k_Ib K bahebjh
A"mkh\ \ k_Ib k gbadahfgugt f g_cljZzeb b f_g__ liZz"mkigiuY kZlb_ke \glbhdhh
g_cljzZeb MkljhckI\h bf__I \kljh_gguc [ehd iblZgbyltbg mképhckNYZwdkig KKhlj:
gZ kms_kI\_ggh_ mkeh'g_gb_ ko_fu j_e_ AAG "ey \hafh ' ghklbabd&ilievgb\Zgh
g_cljZeb g_j_a j_abklhj _fm ijbkmsb |I_ ~_ g_"hkiZ\hafhgldhlly_g_kAAl dib\gh
jZ[hlu ijb n_jjhj_ahgZgkguo ijhp_kkZo ijb djzldh\j_f_gguo ihgb _glbhyo gZijy
jhidbfb azZfudzZzgbyfb beb ih"dexqg\lgZlfed &k [heevirhc fhsghklb Ih]lhgy aZ h[_KkKi
gj_af_jgh \ukhdhc gm\kI\bl_evghklb kjzZ[ZlulZgby j_e_ ih IThdm kx Tk
\hklv j_e_ Z 1Zd _ \hafh ghklv _]Jh g_ijZ\bevgh]lh ~_ckl\by ijb *m]h\uo aZfudZ

GZijZ\e_ggZy aZsblATBHDP@d hif_qZehkv \ur_ gZijZ\e_ggu_ aZskdu hl h~*g
fudZgbc gZ a_fex \ jZkij_~_ebl_evguo k_Ilyo bf_xI [hevrh_ dhebqg_klI\h eh gu
gm\kI\bl_evghklv Ijb wlhf hldexq_gby qZklh ghkyl ]jmiih\hc oZjzghcj azZljm
Hkgh\gZy gZklv eh’guo hldexq_ghaZiphbtkahéb[zZlgbc gZijy _gbc b IThdh\ gme \lI
\Zl_evghklb hlghkbl_evgh a_feb \ dhglmj_ khklzZ\e_gghf _fdhklvx kdlb k bah
" bg”"mdlib\ghklvx h[fhlhd ljZgknhjfZlhgimegXhjoyihgby h\Zl_evghklb

Qzklhlz z\Ihdhe_[Zgbc aZ\bkbl hl khhlghr_gby bg”"mdlib\ghklb b _fdhklb b \
iblZxs_c k_Ib 1jb wlhf gZ \oh”u gZijZ\e_gguo aZsblguo mkljhckI\ g_ih\j_"~_
ihklmizxl kb]JgZeu 8R b_,RIZAdi)b HAA \ gbo Lheqgdhf d gZqZem Z\lIhdhe_[Zgh
dhffmlZpbhggu_ i_j_gZijy _gby \ Ihf gbke_ HAA hldexg_ggu_ aZsblZfb

DZjlbgZ ]Jjmiih\h]lh hldexq_gby ebgbc aZsblZfb hl HAA fh _Il \u]ey®_Ilv ke_*
ghc ba ebgbc ~_ghl\ibhbdkwh~bl HAA WIZ ebgby hldexgqZ_Ilky aZsblhc b wlh
Ilheqdhf "ey gZgqZeZ Z\lhdhe_[Zgbc \ j_amevlZI_ dhlhjuo eh'gh hidekqZ_Iky _
klZgh\e_gbb we_dljhiblZgby ijboh”~blky ih hq_j_"~b \dexqZbvij\tkp_kkdéhxg Iggu_
ih\lhjblvky Hkh[_ggh ly _eZy kbIimZpby \hagbdZ_1| ijb ©aZieu\ZxsbggZyh\j_""_
ebgby ihke_ \dexq_gby g_dhlhjh_ \j_fy g_ hldexqZ_Iky

< j_amevlZIl_ gbadh]lh "h\_jby d aZsblguf mkljhckI\Zf ijboh*blghxijBf _lgylv j_
mklz\dzZfb kjz[Zlul\Zgby « < WIh ijb\h”bl d kgb _gbx gm\kl\bl_evghklb j_e_

K l]h~Z DhfiZzgb_c ©H[t_"bg_ggZy Wg_jlby? ] Fhkd\Z \uimkdZ_Ilky fb
HAA Ibiz ©A?JH2 > @ Lhdh\u_ p_ib aZsblu ihmdegjxpdonlkyf Zdhdm[ | ledghgdme _\hc
ke "h\zZl _evbh&llblbiz LAEFLAE \ k\yab k q_f aZsbsz fZy \ha”mrgZy ebc
bf_Iv dZ[_evgmx \klzZz\dm WIh y\ey_Iky h”gbf ba g_"hklZldh\ aZsblu h]jZgbqgt

< gZklhys__ \j_fy \ wdkgZmz1HEIkiyp hdheh ba”_ebc D kh Ze_gbx g_I bgn
dzd azZj_dhf_g~h\Zeb k_[y wlb j_e_ \ wdkiemzZIZpbb 1Ih bgnhjfZpbb ijhba\h”*bl
kjZz[Zlu\Zgbc b g_ kgb Z_I k\hx gm\kI\bl_evghklv ijb jZ[hl_ \ k_btyd @ gd_cljzZe
khdhhfgu_ j_abklhju MdZaulZ_lky qlh ihjh] kjZ[Zlu\Zgby j_e_ ih gzijy _gbx
klb h]jzgbqgb\Z_Iky Ihevdh _kl_kI\_gguf gZijy _gb_f kf_s_gby g_cljZeb b \ [Z
8 < ijb aZyle_gguo < IhjgpBykjZpZluhzi_j\bgqghfm Ihdm gme_\hc ihke_"h
\ dhfie_dl_ k LLGI IbiZz LAEF khklzZ\ey | . ijb gZijy  _gbb gme_\hc ihke_~h
wlhf hkh[h h]h\Zjb\Z _Iky qlh \lhjbgqgh_ gZijy _gb_ LLGI gZ gZ]jmad_ Hf "~he
eh\ Ihf gqglh aZy\e_ggZy gm\kl\bl_evghklv j_e_ ©A?JH2 g_ fh _I| [ulvZh[_ki_q.
klhys__ \j_fy LLGI Iljhba\h~bl_eb ©A?JH?2 ijbagZxl mom”r_gb_ oZjZidl_jbklbd
fZlhjh\ 1hdZz LAERE H:H ©K\_j*reh\kdbc azZ\h*h|pXghizjfdh kjz\g_gkbx k ljZg
nhjfZlhjzfb \uimkdzZ _fufb jZg__ > @ HIf _gZxl mf_gvr_gb_\lhjbgghlh kb]gZe
"_ bkdzZ _gb_ nhjfu \lhjbggh]lh IhdZ b m]ezZ ih hlghr_gbx d i_j\bgghfm L_i_j\
ij_"gZagZqg_gu lhevdhg*egppyhddgebf j e JLb JL

Lzdbf h[jZzahf g_ lhevdl A@REWIHFh b “"jm]lb_ k_jbcgh \uimkdzZ _fu_kj_e_ 1Z
kfhlj_ggu_ \ur_fAMIAG Z 1Zzd _ fbdjhijhp_kkhjguc dRE ekH]ekKkjghk L M

g_ ij_"gZagZqglilbbtudérg_gby d LLGI ©K\_jreh\kdh]h az\h”Z ljZzgknhjfZlhjh\
Izd _ glh H:H ©K\_j*eh\kdbc azZ\h” IjZgknhjfZlhjh\ Ihdz?2 y\ey_Iky h~gbf ba |
LLGI \ kljzZzg_

Ilh fg_gbx g_dhlhjuo ki_pbZebklh\ > @ \ kemqgqamgdiplpZgZeyghdburhddgzZIl_
aZsblu bkihevam_Ilky gZijy _gb_ gme_\hc ihke_"h\Zl_evghklb ihembzZ_fh_ hl
jh\ gzZijy ' _gby azZyley_ fZy gm\kl\bl_evghklv ih gZijy _gbx gme_\hc hhke_"h\
Ih\bl_e_c¢c j_e_aZsblu gidoh~bkky ih]j _rghklb baf_j gbc Ih bo fg _gbx ”"Zggl
fh'gh bkihevah\ZIlv Ihevdh ijb hlghkbl_evguo baf_j_gbyo beb ijb ]Jjm[hc ihjh]h

©_klv <2 peb ©g_lI <a
GZijZ\e_ggu_ fbdjhijhp_kkhjgu_ aZsblu hl HBE JB&4[hlgbAhf aZsbl IbiZ
i FJA yley |ky GLP ©OF _ozghljpogbhdZPehd j e cghd¢ BABEIU ij_~gZagZq_g

"ey \uiheg_gby nmgdpbc j_e cghc aZsblu ZzZ\IhfzZlbdb mijZ\e _gby baf_j gby



b \ha“mrguo ebgbc we dljhi_jghZgb«gZidy¥ jZkij_~ ebl_evguo ih~klZgpbc b we
klZzgpbc >Pb@jh\hc [ehd \ gzZklb aZsblu hl HAA \uihegy giZkiZ\tmggix radgdpbb
Im hl hfghnZaguo aZfudZgbc gZ a_fex k imkdhf ih lThdm b gZijy  gblx gme_\hc
kljzpbwkrbo ]zZjfhgbd IhdZ gme_\hc ihkeLZdbZlhgjZdhiléllbd _ j_Zebah\Zlgu "\Z \Zj
Zglz aZsblu hl HAA

2 gZijZ\e_ggZy azZsblz k dhgljhe_f gZijz\e_dghbhkahsighddlbeggteklbhcZgZeh] AAI
F

2 j_]bkljzpby ~ _ckl\mxs_]1h agZ\ukgby kimfftuigbd \ Thd_ gme_\hc ihke "h\ZIl e
ZgZeh] MFKA

I _j\uc \Zjbzgl y\ey Iky degzkikBlYe kgidiltc aZsblhc j_Z]lbjmxs ¢ gZ khklZ\eyxshb _
e_gghc gZklhlu IhdZ b gZijy _gby gme_\hc ihke_~h\ZI_evghklb Wijh\NdEBEjbZgl aZ
mlezZz fZdkbfZevghc gm\kl\bl_evghklb b g_ ijbf_gbf \ k_Iyo k dhfi_gkbjh\Zgghc g

<lhjhc \Zjbzgl aZsblu y\ey_I|ky aZsblhc j_Z]lbjmxs_c gZ \ukhdhqgzZklhlgu_ khk
\hc ihke_"h\Zl_evghklb \hagbdzxsb_ _kl_klI\ ydeguwf liknyl gfZiJE\eklyygbc

<lhjhc \ZjbzZgl aZsblu ih bgnhjfZpbb balhlh\bl_ey wnn_dlb\_g \ Z Iyo k dhfi
evx b fh™_I bkihevah\ZIvky "ey Z\IhfZlbg_kdh]h beb jmqggh]h hidexq_gby ih\j_"*
\j_fy ihbkdz g_bkijz\ghklbbgjlgbitfehdh\ ;FJA \ :KM bgnhjfZpby h ajgZg_gbyo \

fhgbd , \h \k_o nb”_jZo k_dpbb DJM ihyley_Iky gZ dhfivxl_j_ j gpbdsbdZ beb
g_j_a k ihke_ \hagbdgh\_gby HAA G_"hklzZldb \lhjh]h \ZjbZglZ aZshllu jZkkfhljl
j_gbb azZsbl j Z]lbjmxsbo gZ \ukhdhgzZklhlgu_ khklZ\eyxsb_\ Ihd_ gme_\hc ihke

;ehd fbdjhijhp_kkhjguc j_ e cdhABEshjurgZagZq_g “ey \uiheg_gbgy nmgdpbc
ghc aZsblu ZzZ\IhfZlbdb mijZ\e _gby baf_j gby b KbdgZdepaZpgbbfijkkhd<bg g

iFJADE h[_ki_gb\Z_ | nmgdpbb azZsblu ZzZ\lhfZlbdb b mijZ\e_gby dZ[_evguo ek
jZkij_"~_ebl_evguo ih~"klZgpbc b we_dljhklZgpbc Hg fh _I bkihevah\ZIvky "ey a
we_dljhi_j_~Zgb b Zkbgojhgoflhes g*hk]¥Xx_%®h c F<I

AZsblZ hl h"ghnZaguo aZfudZgbc gZ a_fex \uiheg_gZ k dhgljhe_fhZijy _gby
\Zl_evghklb b "\mfy \u~_j dzZfb \j_f_gb HgZ fh _I [ulv bkihevah\ZgZ \ ke_"~mxsb

2 k dhgljhe_f gZijy _gby gme_\haghlkkle _~h\ZI_e

2 k dhgljhe_f IhdZ gme_\hc ihke_~h\Zl_evghklb

2 dhf[bgbjh\ZggZy k dhgljhe_f gZijy _gby b IhdZ gme_\hc ihke_"~h\Zl_evghkl|

2 gZijZ\e_ggZy

<u[hj dhgnb]lmjzZpbb azZsblu hl HAA ijhba\h”blky ijh]jzffgufb dexqzZfb

AZsblz »_ckl\m_Il gZ hldexdadlpb» kdbbhglhevdh gZ kb]J]gZebaZpbx

Djhf_ mihfygmluo aZsbl \uimkdzZxlky [ehdb fbdjhijhp_kkhjgh®EF_e_cghc aZz
i FJADE T FIDE T FIDE < wlbo [ehdZo 1Zd _ j_Zebah\ZgZ gZijZ\e_ggZy aZ
dhgljhe_f gzZijz\e_gby fhsghkhikkeg méd\Xh_evghklb

Hg_\b~rgh qglh azZsblzf hl HABEIbjEkpFsIA h[sb_ g_7~hklzldb fbdjhijhp_kkhjgu
jhckIV  h dhlhjuo [ueh kdZazgh \ur_ Djhf_ Ih]lh h[jZzsZ_I| gZ k_[y \gbfzZzgb_ f
j_e_csbdh\ baeh’™ _ggh_gZ nhjmfZoc Bd” jgghkhbglbafdo [ehdh\ HIf Ibf 1Zd _ Ih

ih lh~u ih bgnhjfZpbb Bgl _jg I [ueh \g_"j _gh \k_]h hdheh | jfbgZeh)
Ebl_jZImjz
:cZjh\ N : KZ\bpdbc < G J_amevlZlu bkke_"h\Zgbc wnn_dlb\ghklb g&jzZ\e_gghc

fudZgbc gZ a_fex Ibiz Mel_dljhl_ogbq_kdZy ijhfurgZgghdbadh]hZz gzZijy _gbky
K 2

DbkdzZgb < F AZsblZ hl h*ghnZaguo aZfudZHibbkHgba_fexeXAdDplbywdkiemzZlZz

DbkdzZgb < F K_e_dlb\gZy qgan&b\Zl hévagZzfwdZgbc gZ a_fex \ k_lyo k fZeufb _fdhklg!
Ibiz AAl We_dljbq_kdb_ klZgpbk 2 <

Rz[z~ F : AZsblZ hluo@izfddggbc gZ a_fex \ &<ljjppeh _ghb_"mjgZem CAWd? j]
F

=emoh\ H B\zghewgbdh\ > b ~j Ihnb”_jguc dhgljhev baheypbb Ijbreh_\j_fy gh\uo
r_gbc h\Gklb we_dljhl_ogbdb <K 2

re_dkzg”jh\ : F <u[hj mklZ\hd kjZ[Zlu\Zgby aZsbl Zkbgojhgguo we_dIljr*"\b]ZIl_e_c ¢
KI[

DbkdZgb < < AZsblZ hl h*ghnZaguo aZfudZgbc gZ a_fex k kZb&ed g@ujyj Zgdhf hf a
a_& _gby g_cljZeb Ibiz AAGh™MAgq_kglth_ ihkh[b_ F

J e_ 8ksijb aZzfudZgbyo gZ a_ltengdbAGkdh_ hibkZgb_ b bgkihdpby ih wdkie
LH

J_e_ aZsblu hl h*ghnZaguo azZfudZgbc gZ a_fex tbdjyhijhipizkichKAgiH?2 AlIAFogbq_kdh_
hibkZzgb_ bgkljmdpby ih wdkiemZIZpbb AAF LH DObfiZgBY gREZH U RR gdBWGw ¢



Fbdkdh\ < KIz\vl_ gZ ©A?JH?2 JZajZ[hlZgZ gh\Zy aZsblzZ hl h"ghhRagulm azfud
WeljhhL_ogbdb <«

=emoh\ H B\Zgh\ ? F_evgbdh\ > b ~j Ihnb”_jguc dhgljhev baheypbd Ijbreh
j_r_gbc Gh\hklb woegbdddphl K 2

;ehd fbdjhijhp_kkhjghc j_e_cghc aZsblu ;FIJAem@dldhgbhbdkl*B < wdk JW

< ;_kiZeh\
]O0zZglkZgkbckd
OZgllizgkbckdbc nbebZe N:M ©=E:<=HKWDKI?JLBA: J

WG?J=HWNN?DLB<GMKLM H<MH WE?DLJHP?GLJH;?”@GIKKH«<

LiZ"bpbhggu_ ij_"klZ\e_gby h[ wg_j]l_Ibg_kdb wnn_dlb\ghf j_"2bffAjZ[hlu w
kbfmf DI> hqg_\b~gh khhI\_IklI\m_| \iheg_ hij_~ e _gghc \_ebgbg_ gZ]jmadb g
hp_gblv DI> jZ[hlZxs_]h P\B]KI_pbZevgugbbadZjjm~gbl_evgh ihkdhevdm hg a
iZzjzf_ljh\ gZ]ljmadb b k_Ib < Ih “_ \j_fy k Ilhgqdb aj_gby jZ[hlu we_tjlZbq_kdhc
"bpbhgguc djbl_jbcbogwd&did Wwnn_dlb\gh]i® jdhbfZnbpb_ gl fhsghklblmdagpdch ~hk
baf_j_gbyf Bf_ggh wlilbf djbl_jb_f b jmdh\h~kI\m_Ilky [hevrbgklI\h wdkiemZIbjm
ihklhevdm ihkdhevdm wlhl djbl_jbc ijbf_gy_lky \ we_dljbg_kdbo k_lyo dzZd h!
fhlh jzkoh”~zZ j_Zdlb\ghc fhsghklb ikikh\yatkyk mplbdblv | _ogbg_kdb_ baijzdlbq_
fh ghklb j_]Imebjh\Zgby j_"bfh\ jZ[hlu b ihdZaZl_eb bo wnn_dlb\ghklh I[jZdlb
azZl_e_f wnn_dIb\ghklb y\ey_Iky wg_jlh_#dhikklvkipjhbaetrklkd\h we_dljhwg_j]bb
gb\Z_fh__@8Bgbpm ijh"mdpbb |Ijbf_gbl_evgh d mklZgh\dzZf we_dljhp _Aljh[_"gu
dbf ihdzZzazl_ e f fhgh kqblZlv bkihevam_fu_ gZ ijZdlbd_ m”~_evgh_ ihlj _[e_gb
klbd<IAdi fb m~»_evgh_ ihlj_[e_gb_ we_dljhwglAp®Zilijgdimé gz djblZjbc gZd:
AulZxlky hljZzgbqg_gby ih fbgbfZevghfm mjh\gx ~h[ugb “b~dhklb >Z"_ ih\_jod
jh~Z wnn_dlb\ghklb ihdZau\Z_I| qlh \ebyxsbfb nzZdlhjzZzfb hdZau\Zxlkly j_rbl_e
eh]lbg_kdh]lh b wog_jlhk[_jedZixs djinfpbldh]hb \gnkgh\by B \f_kI_\ kkvf#ZZwlh
[exrZ fuc b ihgylguc gZ ijZzdlbd_ djbl_jbc M~ _evgh_ ihlj [e_gb_j Zevguo kd
"bzZiZahg agZq_gbc b hij_~_ey_Iky f_klhjh ™~ _gb_f b mkeh\byfb "h[wgb G_Kki
rblv bkihevamy j Jmebjh\Zgb_ KZfuc dZj*bgZevguc Wweqdkjhlgbghbjg AetoghRih
gb_\jZs _gby "\b]zZl ey beb bkihevah\Zgb_j ]Imebjm_fh]lh ~\b]ZI2Z ey gZijbf_
rZ_I| ijzdlbg_kdb \k_ \hijhku \ kbem mgb\_jkZ2évghahlgpd rbfgdkdh ~_ \hijhk h w
Ibg_kdb wnn_dlb\ghf jnlubd_ k&bfzZkjlkyb fgh _kI\Z j_"bfh\ gZclb gZb[he__ wnn_
_™M\Z eb ijhs_ q_f ijb kezZ[h j_]mebjm_fhc kbklI_f_ >_eh \ Ihf odb\ighklbgylhf
m” _evgh_ hvkljdlje_gb_ qj_alugqZcgh Ijm~gh \dexgblv _]1h \ kbkl_fm @\lhfZlbq
ghlh j_]Imebjh\Zgby K\yazZgh wlh k mkj_~g_gghklvx djbl_jby hg bf_ZIl kfuke
azZ kjz\gbl_evgh [hevrhc hlj2 akrdldjp fggh_ey f_kyp

JZa\gjf nmgdpbhgZevgmx ko_fm h[hjm~h\Zgby ~“ey “h[ugb "b~dhklb ih]jm g
khf jbk oZjzdl_jgmx ey hl_g_kI\_gguo mkeh\bc ;ehdb "Zgghc nmgdpbhg
jZa™_eblv gZ ljb Jjmiiu j_Imebjm_fu_ we_f_glu imbagZghggjzfdht jibkdmjkb\hi
g_j_]mebjm_fu_ we_f_glu b maeu mq_IlZ h[hagZg_ggu_ ihem bjguf kjbnlhf |
eyxlky k\Vh_h[jZaghc ]jZgbp_c h[eZklb hij_~_e_gby wnn_dlb\ghklb

>ey mijhs_gby [m~_f kgblZlv qglh gZ maeZogbhg_izZjXhaljim\ghihhefeg _fhc fh
ghklb b jZkoh”Z “b~rdhklb 7~ey dZ ~"hc kd\Z bgu hl*_evgh Hkgh\gmx gh g_ bl
we_f_glu jZkiheh _ggu_ f_""m2mlledftb\mhigy lihgylgh qglh j_qv ihc”_I h[ wnn_
mqgZkldZ [hevrhc Mo@kFud "hklZlhggh kedexyazZ | \ k_ [y we_dljbg_kdnbx we _ dlI,
g_kdmx b ]b*jZ\ebg_kdmx ih~"kbkl_fu Bf__lky % Ww\d \dkrglo fgZ kbdd_fZ k[hj
ihA"lhlh\db g2 nthigb h”rghjh~rgu b ijhp_kku \ gbo gZfgh]h ijhs_

Ihlj_[ey_fzy fRbylyZ mjh\g_

MgzZklhd ~hklZlhqgh keexgaz_| \ k_[y we_dljbg_kdmx we_dljhf_oZgbqg_kdmx
]b~jZ\ebq_kdmx ih~kbkl_fu Bf__Ilky b *\Z Wwp_rigbkbilgZKIdZkbkl_fZ kYhjZ b ih”
db g_rtlbhgb h”rghjh”gu b ijhp_EKkagh\hgbjh sy



Ihlj [ey fzZy fhsghklv gZ mjh\g _ d< k\yazZgz k fhsghklvx ihlj _Jey fhc gZk
jZahf

Jinig Je KK Kkkkg 17 _

Js2 fhsghklv gZ \uoh”~_ ih]jm gh]h gZkhkz d<I

K2 DI> gZkhkzZ

Ki2 DI> we_dljh*\b]Zl _ey

Kk DI> \ukhdhi\ghteev we _dljbg_kdhc k_Ib hl we_ &ghZ%Xs]Zlh éyZgglknhjfZzlhjz

Kij2 DI>lurZxs_]lh ljZgknhjfZlhjz

K¢ DI> gbadh\hevighc we_dljbg_kdhc k_Ib hl ih\urZxs_]h IjZgknhjfZlhjz ~h
fZlhjz

Fhsghklv gZkhkZ fh™ | [ulv hij \" lel\gBukZ'hhb f

3. 4U3% |

U iehlghklv "b~rdhklb

42 jZkoh” ih"ZqZ fkZkhkz f

G2 gZihixkhkz f

ljb az”~Zgbb gZkh\h]h bgl_j\ZeZ nhjfmeZ m~_evgh]h ihljl[le gbmxwécdiphwg _j]l

=P g<|ff

Q 3600 Mpctlrplecinis

>ey dZqg_kI\_gagdle Hhp_ kkh\ jZkkfhljbf \hafh ghfkild we]niel]m\

Kbeh\hc ljZgknhjfzlhj qZzs_ \k_]h bf__I j Imebjh\zZgb_IbizZz I;< | _ g_h[oh”Dbf
Ney j_Imebjh\zZzgby J ]Imebjh\Zgb_\ha”_ ckl\mZ|ng&zZdbk hide hfg ggb nvigiéhdhdgb gz e
gZijy _gby gfejbfu
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Jbk NmgdpbhgZevgZy ko_fZ ~h[ugb “bAdhkH_ityly y@kihRhil]

Mklzgh\dz dhfi_gkzZpbb j_zZdlb\ghc fhsghklb bf__1| kimi_gqZlh_ beb iezZ\gh_
fh™_I [ulv Z\IhfZlbq_kdbf Fh _I ih~*_j b\ZIv gZijy _gb_ beb dhwnnbpb_gl fhsq
mjh\g_ ~ey \k_]h maeZ gZ]jmadb |Ijb gZklhighf j_]mebjh\Zgbb ih]jm 'gh]lh we_d
kww _j°Zlv nbedhfi_gkbjmxsb_ we_f_glu

KM kbkl_fz mighyelW> bkihevam_Ilky dZd mijZ\eyxsbc we_f_gl \ [NevrbgkI\_ |
amxlky b mkljhckI\Z gzZklhlgh]lh mijz\e_gby we_dljhijb\h~hf k baf_gw fufb qzZkll
"_gby gZ \uoh”_ QZklhlZ b \_ebgbgZ gZijy _gby klyaZgu kRZlylghfr agzZdhfghtiij_"~_¢€
j_]lmebjh\Zgby Baf_g_gb_ gZklhlu \hafh'gh Z\lhfZlbabjh\Zlv wlh gkibkjyo ~kI\_ggh



MWPG Ijb mf_gvr_gbb gZklhlukmfmdvedglky bikyijb mkeh\bb hilbfZemgh]lh j_]
ebjh\zZgby b mf gvrZ Iky gbyKihhgdbghy wnn_dlb\ghklb j amevlZl iheh bl_ev
IhlurZxsbc ljZgknhjfZlhj ij_~gZagZq_g "ey khleZkh\Zgby gZijy ' _gby KM
kgZ[° ' _g hliZcdZfb ey j ]Imebjh\Zgby >ey j ]mebjh\Zgby g _h[oh~bfh hklZgh\lI
gb_ Ijb mf_gbrgdbjy’  _gby gZ \uoh”_ m¥Kiemgb\&Zbdby& |IkykemqgZ_ g _"~h]jmadb
mf_gvrZ_Iky G <eBygbh~gBagZqgh b hij_~_ey_lky j_"bfhf jZ[hlu Ih\ur_gb_ \

fh™ | Julv “hklb]Jgmlh lhevdh ijb g _~h]jmad_ ih]jm gh]lh we _dljh*\b]ZIl_ey

MkIWZy ZjfZlmju kd\Z bgu ij_"gZagZq_gZ jZkij_"~_ e _gby b j Imebjb\Zgby ih
gu beb azdzZgb\z_fuo \ g_z Z] _glh\ Khklhbl ba Ijm[ghc ]heh\db dha&hgghc ]h
s ¢ ZjfZlmju azZ”™\b'db djZgu rimp_ju \_glbebf & ithmepmjmxshcIwuhv j ]
ebjm_fuc beb g_j_Jmebjm_fuc Ih _klv kf_gguc Bgufb keh\Zfb rimp_j fh™_I
baf_gylv gZihjgmx oZjzdl_jbklbdm kd\Z bgu “ey kh]eZkh\Zgby k ozZjadl_jbklb
ebjm_fuc rimp_j g_hlklZmhVidb kd\Z bgu Z g_j ]mebjm_fuc Ij_[m_I hklZgh\db
mklZgh\d_ rimp_jZ m\_ebqgb\Z_lky K ibhbmiilebhgeévghfkjy Imebjh\Zgbb

HklZevgu_ we f _glu y\eyxlky g _j Imebjm_fufb gh | _f g f g _ diebyxl g.
Ib\ghklv ihkdhevdm ijb j_]mebjh\Zgbb baf _gyxlky iZjZf lju j_"bfZ jZ[alu 1jb b
f gy Iky ihl_jy gZihjz \ Ijm[hijh\h~Zo Z ke _~h\Zl _evgh b gzZihj gZzkhkz G Ijl
ky ihl_jb \ we _dljbg_kdhc k_Ib A~ _kv \Z ghidkhgibhhegllddhthdtbgbadh\hevighc
fhlml f_gylvk¥agphfm Lhd \ gbadh\hevighc k_1Ib hij_~ ey Iky fhsghklkx Z Ihd
Ib k_tb sz b \Ihjbgguf gZijy _gb_f ihgb Zxs_]h IjZgknhjfZlhjZz

<ur_ijb\_~ ggu_ jZkkm A _gby ijb\h”ryhldjXegufmmb\bfi** gbyf

< kbkl_f  MWPG bf__lky Ijb hkghl\guo maeZ j ]Jmebjh\Zgby dZ ~uc ba dt
wg jl_lbg_kdbc j_"bf jZ[hlu kbkl_fu

FZdkbfZevguc DI> h~gh]h beb "Z°_ g _kdhevdbo we f glh\ kbkl _filbg_hagZ
q_kdhawdib\ghklb

AZ\bkbfhklb j_ “bfh\ jZ[hlu we f _glh\ hl iZjzZf _Ijh\ j _Jmebjh\Zgby keh'gu_ b
jZkg_lguf iml_f

ljb jZzkgq_1Zo g_"~hklZlhggh mqgblu\zZlv IThevdh we _dljbg_kdmx beb Ihevdh ]b"
MWPG

< H ;_kkhgh\
] OzZzglFZgkbckd
Xlhjkdbc ]hkm~Zjkl\_gguc mgb\_jkb

DH=?G?J:PBY

> nbpbl wg_j]bb h[mkeh\e_gguc jhklhf ihlj_[e_gby m _ gb ~ey dh]h g_ k_
\ Jhkkbbbaghk fhsghkl_c \hkklZgh\e_gb_ dhlhjuo beb kljhbl_evkl\high\uo a.
lj_[m_I agzZzgbl_evguo kj_"kI\ _s_ [hevr__ dhebqg_kI\h kj_~kI\ ihlj_[m_1I kljhbl
"Zg b bo h[kem b\Zgb_

Lzd _ g_ ihemqgzZ_1 fZzkkh\h]lh jZa\blby kljhbl_evkli\h :WKh &hlhjgb fhleki [u \
gblv ihlj_[ghklb jzklims Klhzdhlelhg[bl_e_c

Ijb bkihevah\Zgbb IjZz*bpbhgguo we_dljhklZgpbc \ kl\yab k I _ogheh]bg_kdbf
]l_og_jZpbb wg_jlbb [hevrh_ dhebqg_kI\h \ujzZ[hlZggh]h |_ieZ k[jZzku\Bulky \ ZIf
iZjZz 1jZ"bjgb b I i [heviidh §ZlelX fh”_| [ulv mibebabjh\ZgZ b bkihevah\zZgz ~
gby I_ieh\uo ihlj_[whklihdurZ_1 wnn_dIb\ghkliveky we_dljhklZgpbc Nhkk
|I_fZo dh]_g_jZpbb :evl_jgZlb\hc jZa\blby wg_j] _Ibg_kdbo bgnjZkljimdImj klz
ijhba\h~kl\m we_dljbg_kdhc b I_ieh\hc wg_j]lbb 1Zd gZaul\Z_fu_ dh]_g_jZpbhg

Dh]_g_jZpby ih azZjm[_"ghc |_jRPbghRPEIQEEEG3KHDW D'QB ISRgAM[h& __ j_ gl
[ _ evguo | _ogheh]bc k Ilhgdb aj_gby2wdkghfbd |Mieinefky \ mkiZgh\dZo Z\lhghf
wg_jlhkgZ[ _gby > @ Dh]_g_jZpby hagZqZ_1| dhf[bgbjh\Zggh_ ijhba\h”~kl\h w¢
ijb wlihf |_ieh \hagbdzZxs__ ijb ijhba\h”*klI\_ we_dljhwg_j]bb bkihevaahflky ~ey



wdhghfbl IThibbnbgZgku g_h[oh”bfu_ ey _1h ijbh[j_|_gby Dh]_g_jZpbhggu_ mkl
bkihegyxl nmgdpbx Z\Zjbcgh]h bklhgqgbdZ we_dljbg_kdhc wg_jJbb I bg~b\b”"m:
klZz\blv mklZgh\dm kihkh[gmx h”gh\j_f_ggh k \uimldflwb _dhjghy® Ky dijgbdal
pbhgbjh\Zgby Z IZzd _ fhlml ijhba\h”blv iZj beb ]Jhjygmx \h"m

Hkgh\ghc ijbgpbi dh]_g_jZpbb klj_fe_gb_ d fZdkbfZevghfm bkiheivah\Zgbx w
eb\z gzijbf_j bkihevah\zZgb_ | _ieh\hc wg_jlbb dhlhjZzMhKEmgvjim kHIkuszZREZkv \
wg_j]_Ibg_kdhc kiZdgbbdh]] g_jZpbb khkliZ\ey_|I

Mjh\_gv jZkijhkljZzg_gby dh]_g_jzZpbb \ fbj_ iha\hey_I mI\_j"~ZIv qlh wlh gZl
kms_klI\mxsbo | _ogheh]lby wg_ jlhh[_ki_q_gby ey gliafigH{ §Zlkld ichl gpbZev

Dh]_g_jZpbhggu_ mklZgh\db m _ fh gh \b~_Iv \ Jhkkbb NjZgpbb Z>Zgbb R\
gbb Ihevr_ Keh\Zdbb ; ehjmkkbb KR: Qbeb < _gljbb ;he]lZjbb =heeZg”bb
=jmabb DZaZzZoklzg_ =_jfZzgbb jDOhlg of }EpbXdkdh\d_c b Zdlb\g_c \g_"jy_Ilky ijzd
\k_fb jZza\blufb b zZdlb\gh jZa\b\Zxsbfbky kljZzgzfb fbjz GZzijbf_j \ KR: ijbgylZz
dhlhjhc y\ey_Iky mA\h_gb_ kms_kI\mxsbo fhsghkl_c dh]_g_jZpbb ih kjZ\g_gbx k

ljh_dluhi dhf[bgbjh\Zgghfm ijhba\h~kl\m |_ieh\hc b we_dljbg_kdhc wg_j]Jbb gZ
hihibl_evguo dhl_evguo yl\eyxlky gZbf_g__ dzZiblzeh_fdbf j_r_gb_f &j_"b |I_ogh
ghc wg_j]l_Ibd_ bf_xlI fZdkbfZevgmx wnn_dlb\ghklv kjj*b gpx_dfhlmih Ngdgv j]hk]
djZlgh [hevrbc \dez”™ \ ih\ur_gb_ wg_jlhwnn_dIlb\ghklb \ kjZ\g_gbb k "jm]bfb f_
Ihk[_j_"_gbx

Lzd \ ]Jh m \ k\h_c "bkk_jlZpbb gZ khbkdZgb_ mqg_ghc kl_i_gb dzZg”b"zZlZz
X < [ueZ ijh\_~_gzZwdhgddBq_kdhc wnn_dlIb\ghklb \g_"j_gby \ :ID [bhwg_j]_Ibqg_
\Zgby gz ijbf_j_ J_kim[ebd_ LZlZjklzg > @ MklZgh\e_gh qlh ijb dh]_g_jZpb!

wg_jlbb khklzZ\bl jm[ =dzZe Z We_dljbgj_nk[dﬂde\gg_j_]b@g_jbjm_nyhba [b
1ZazZz ijb agZq_gbb k_[_klhbfhklb we dljHdvd jllbileh\hc jwmmg jd&b jm[ =dZe
i jki_dlb\_klzZg_| dhgdmj_glghc
Ebl_jZImjz
BgnhjfZpbhgguc ihjlZze h dh]_g_jZpbb fZehc wg_j]l_Ibd_ b kljhbdbe8EV\_ |_ieh\uo

KWWS ZZZ FRIJHQHUDWLRQ UX
Dzjz_\Z X < Fh”_ev wnn_dlb\gh]h bkihevah\Zgby wg_jlbb [bhfZkku \ jf_]bhgZevghf

ie_dk\lhj_n_jZbk « dZg” |_o gZmd DzZzazgv
FboZceh\ : D >b ~j @ Dhf[bglhmKIZZguh\dbggZ [Za_ ><K ~ey fBdho kg we_Ibidb
| _ogbdb « We digbsy KMNWS ZZZ QHZV HOWHK UX DUK SKS

» < ;m[gh\ F < =hdiQu@”*bgh\
]Hfkd
Hfkdbc JThkm~ZjklI\_gguc |_ogbqgq_kdbc mgb\_j

MEMQR?@B>BG:FBDB WE?DLBKIH>: K N:AH<HC KBIGBA:PB?C

We _dljhijb\h” k nZah\hc kbgojhgbazZpb_c WINK kljhblky gZ hkghd_ ijbgpbiz
db gZklhlu N:1Q > @ \ khhI\_IklI\bb k dhlhjuf \ dZq_kI\_ azZz~Zxs_]h kblgZeZz
kblgZe nhjfbjm_fuc k ihfhsvx d\Zjp_\h]h ]_g_jzZlhjz \ dzZq_kI\2 kZJdhegut[jZIghc
kbl]gdg nhjfbjm_fuc gZ \uoh”~_ bfimevkgh]h ~ZlgbdzZz qgZzZklhlu \jZs_gby Z \ dZq
we_f_¢@lZeh]bg_kdh_ mkljhcklI\h kjZz\g_gby EMX bfg@lkehkglnonZtaké\rmh\Zl_evghkl_
jbk " 2 A€hd azZz”"Zgby gZkdhljj DdMbjmxs__ mkljht kdd_dWjph \b]Zl_év B>Q
bfimevkguc ~Zlgbd gzZklhlu \jZs _gby > @

< dzZq_kI\_ eh]bg_kdh]lh mkljhckI\Z kjz\g_gby bfimevkgub bkikibevthnlllewghkl
bfimevkguc qZkZdbhuc “"bkdjbfbgZlhj BQN> h[_ki_gb\Zxsbc Iljb j_ "IWfZ jZ[hlu w
NZ jZalhgZ k fzZdkbfZevguf®d mkdhj kgb Ifhjfh _gby k fZdkbfZevguf mkdhj_gb_f
hi h« b ijhihjpbhgZevguc khlg8jhgguc



for
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Jbk NmgdpbhgZevgZy ko_fZ we_dljhijb\h~"Z k nZah\hc kbgojhgbaZpb_

< ijhihjpbhgzZevghf j_"bf_ jZ[hlu well8Ijhiph\tg¥ec kblgZe BOWN*Z\eyh | k
[hc ihke_~h\Zl_evghklv bfimevkh\ k i_yph”hfbkéeebh\ZgpBikPMghc \j_f_gghfm
bgl_j\Zem f_"~m khk_"~gbfb bfinkewbkZfd wkhfltklemqgzZ_ kj_~g__ ag4dphigb_ kb]gz
pbhgZevgh \_ebgbg_ nZah\h]h(jZgkkiitg zZdh\Zgby

Ijb bkihevah\Zgbb jZkkfhlj_ggh]hhke]BEMKIZ _jZzph® WINK \ j_"bf kbgojhgbe
hkms_kl\ley_Iky \ kemqZ_ ijhoh ~_gby "\mo beb [he__ bfimevkh\ hrghc ba kjZ
fy khk_"gbfb bfimevkZfb “jm]lhc gZklhlu ihke_ baf_g_gby agzZi&Zqghlbyyde ih m]e
_Iky hkghidmodghc gZebgby i_j_j_]mebjh\Zgby \ we_dljhijb\h*_ > @

P_evx klzZlvb y\ey_|ky mkh\_jr_gkl\h\zZgb_ kihkh[Z j_]lmebjh\Zgby WINK i
i_j_j_]Imebjh\Zgb_ \ rbjhdhf "bZiZzahg_ qZklhl \jZs_gby we_dljhijb\hBZ azZ kq.
jhidb BQN3%_"bf nZah\h]h kjZ\g_gby

>ey ih\ur_gby [ukljh®_ckl\b_ WINK rbjhdh bkihevam_Ilky kihkh[ j_lamnebjh\Zg
[ehdbjhidhc BQN> \ j_"bf nZah\h]h kjzZ\g_gbg~gbkb[jZIHj_ K<dhfhsvx "hiheghbl_e
gh]l]h gzZklhlgh]lh ~bkdjbfbgZdhkj&_"@xstf i_j \h~"hf we_dljhijb\h”Z \ ijhihjpbhgZz
“bf jZ[hlu

Ihi

>

BQN>—p

>
Q>—:} H<J
——»

Jbk NmgdpbhgZevgZy ko_fZ eh]bg_kdh]lh mkljhckI\Z kjzZ\g_gby

:e]hjblf jZ[hlu “hihegbl_evgh]h gZklhlgh]lh ~“bkdjbfbgzZlhjzZz fh™_| [ubv hkgh\Z
ImZpbb ih\lhjyxs_]Jhky gZeh _gby \oh”"guo bfimevkh\ BQN> g_ f_g__ “\mo jZa
"ey h[_ki_q_gby rbjhdh]lh ~bzZiZzahgZ kjz\gb\Z_fuo qzZklhl p_e_khh[jZagh baf_
bfimevkh\ \ aZz\bkbfhklb hl az*Zgghc g4kihjl\A]{Zs>g@y we d

>ey ih\ur_gby lhqghklb hij_~_e_gby hrb[db ih m]Jeh\hc kdhjhklb \ 4j_"bfZo g
ezZ]lZ_Ilky Zelhjblf jZz[hlu Q> \ dhlhjhf ey hij_~_e_gby \_ebqgbgu hrbydb ih m]
\Zxldhebq_ kINm\Ihjyxsboky \h \j_f gb khlinZZplgby \oh”"guo bfimevkh\ Q>

GZ jbk”"ey j_"bfz jZzalhgZ we_dljhijb\h~Z ijb\_~_gu \j_f_ggu_ ~bZ]jzZffu \oh

L, L, b bfimevkghlh klblodhdBZjuc nhjfbjm_Iky ijb §Zeh fgp bfimevkh\ gzklhl

li bl 9Z bgl_j\2W_\W W ]’\¥V2 \j_fy i_j\hlh kh\iz*"\Mgbyj_Zy i_j\h]h gZ kh\i
N _gby bfimevkh)\

Ih k

A

J;:'N:PTHHHHHHI
2 | 1

Jbk <j f_ggHd]j2ffu jZ[hlu gqZklhighlh ~bkdjbfbgZlhjZ



Az \j_tWagzZq_gb_ mleh\hc hrb[db vbefdgjhlikp\gZZ\_ebgbgm jZ\gmx

p mh e gy

hi
H[hagZqbf agZq_gby hrb[hd ih m]eh\hc kdhjhk\Wb\WiéhZ dgXy Bj 4, db h
emg_gghfm agZq_gbx dhebq_kI\Z khligr"gBtZbfikyewikht_eylv agzZ'qZgb_ hrb[db
>ey gZoh'A_gby az\bEbfilklpZkkfhljbf jZ[hIm we_dljhijb\h"Z \ j_"bf_ gZkus_g
ijb[eb _gbb gqZklhlu h[jZIdhd kinaphc qZklhIAZibr_f kbkl_fm mjz\g_gbc “ey nZal
IjZ_dlhjbc \ dhhjthpdkAZah\hc iehkdhklb > @

o'D D, D 3Z,GWZGW3 ZGW
7z z 7z z sHew

]"_D, b.2 az~Zggh_ b nzdlbgq_kdh_ m]eh\h_ iheh _gb&2\ZeZl Woe_&dBg o2l _ey
kdhjhklv \ZeZ we_dljh~\b]ZI _ey

< j_"bf_jzalhgz we_dljh™\b]ZI_ey k fZdkb#2 empaii\ Ek kit kntkhé _g1Z \]
f_gbyV &' Z, baf_gy_lky ih aZdhgm

Z Zg l-,!W\éV
>ey mijhs_gby \u\h"h\ijfI__h]"Z

Z z, HW
b hrb[dZ ih m]eh\hc kdhjhjlb\hAZe fdijhli [ulv aZibkZgZ \ \b~_
"Z Z, Z, HW'Z HW
>ey fhf_glZ \j W_ihemgq® ¥V I1h]~Z \ujz _gb_ fh _I [ulv i_j_ibkZgh \ \bA_

"4y 4 RTW
beb
lZg lZd #IW
K mqg_Ihf Ihlh qlh gZjbdl gjdX¥\ &bgbgZ m]leh\hc hrb[db bab gyhlgZz gZ
ibkzZlv
"W
"D 3 ZQN
beb k mqg_Ilhf \ujzZz _gby
] ] ] /#'W
Dz y Y
ljh\_7y aZf'_nggZZd \ kKhHKI\bb k \ujzZ _gb _f ihemqgz _f
ID lZle /d W
K mg_Ilhf \ujZ _gby b Ih]h

qlh gz bW ijhze 1Gfimaebkh\ qZk|hlu_
Wl

hljz ZhshklaZ\lebqbgu hrb[db ih m]eh\hc kdhjhkjbchl gbkeZz

ihemqgbf \ujzZ" _gb_
bfimevkh\ hihjghc qZklhlu b bfimevkh\ h[jZlghc k\yab ~h fhf_glz \j_ f gb i _j\h]h



HMV 1K,
‘ 1/¢7hi

li_~eh _gguc Zelhjblé j@dklhighlh ~bkdjbiftba\hledyZ| mblvgw ebgbgm mj j ]
ebjh\Zgby we_dljhijb\h~Z ih m]eh\hc kdhjhklb b khdjZlblv \j_fy i_j_oh”Agh]h ijt

Ebl_jZImjz

©k KKKJ F®B J KlZ[begghghWwe dljhijb\h? : < ;m{gdgh\kdbc KKKJ

;ym[gh\ : < <hijhku I_hjbbbphVNZlgby ij_pbabhggudkikbydalmamohwe _dljhijb\lg*h\ ihklhy
ghlh Ihdz fhghljZnby Hfkd

1ZI JN FID G J bakjB{BEgguc we_dljhijb\h® : QMmmfdh\ FREZ

LjZol_g[_KF] Bfimevkgu_ ZklZlbq fkdwe kdkthijb\h”~Z k ~bkdj_Ilguf mijZz\e_gb_f F

;. <<_cglezl
]JZ"m guc
H:H ©<Zjv_]Zgg_nlva
= <FZev]bg
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc Jhkm~ZjkI\_gguc ImfZgblZjguc mgl

HIUL I1JBF?G?GBY L B KDBO F?JHIJBYLBEUR?GBY
WG?J=HWNNBBRGHKLB < WE?DLKIBE® K?LYO L:=JBGKDE?NLYGH=H
F?KLHIH@>?GBY H:RHW?<:G?G?NLV?

Kh\j_f_ggh_ khklhygb_ we_dljhwg_j]_Ibg_kdhc khklZ\legkehdbighk@hhhkdth g
ie_dkg ~ijbylbc g_nl_~h[ugb ozZjzZdl_jbam_Ilky \ukhdbf[ilpl "ggb¥ehf j_kmjkhk

AZbgl_j_kh\Zgghklv ij_"ijbylbc g_nl_]Zah\h]h dhfie_dkZ ih kgb _gbx wg_]j
\hAkINZ ihr _jTlowzdA4dd gZ n_~_jZevghf@jH¥Ygd b>gZ mjh\g_ km[t_dlZ Jhkkbckdhc
> @ b fmgbpbiZzevguo h[jZah\Zgbc > @

Jmdh\h " KkhknmgyhjfZlb\gufb Z&IZ& H:H ©<Zjv_]Zgg_nlv? jZajZ[ZIu\Z _If b \g_"jy
fu \ h[ezklb wg_jlhk[_j_"_gby b wg_jlhwnn_dlb\ghklb”ey ihlj_[bs_kbkghwe _dljl
ghc i _j g_gv f_jhijbylbc ijh]jZffu H:H ©<Zjv_]Zgg_nlva bHrmg_jlhk[_j_ "~ _gbx \o

HilbfbazZpby j_"bfh\ iblZzgby gZ kd\Z'bgZo h[hjm”"h\Zgguo mklZgh\dZfb k
gufb gZkhkzZfb \ IAf ikk] hilbfZevghc \_ebqgbguiblZxs_]h gZijy _gby b qgqzZklhl

<g_"j_gb_ qzklhliguo ij_h[pgZah\Zg]k\wo Jem[bgguo gZkhkZo R=G

HilbfbaZpby jZ[hlu gZkhkgh]h iZjdZz

Kgb _gb_ ihl_jv wg_jlbb b ihl_jv gZijy _gby \ we_dljbgq_kdbo k_Ilyo

Hklzgh\dZ g_j_glZ[_evgh]lh nhg”ZzZ

<g_"jyy ijhljzffm \ h[eZklb wg_jlhk[_j_"_gby b wg_jlhwnn_dlb\ghklb "~ey i
kdhc wg_jlbb H:HZ@®&Zni\v{

2 \_"M |l azZdmidm wg_jlhwnn_dlb\gh]h h[hjm~h\Zgby

2 \_M_1jzZ[hlm k wdki_jbf_glZevgufb \b”r"Zfb h[hjm~"h\Zgby

2 khljm~rgbgz_1| k ba]hlh\bl_eyfb h[hjm~h\Zgjdvur¢h\hd'y_hbhkighZzgby gZ k\hb
h[t_dlzo

<k_ f_jhijbylby ijh]jzffu ijhoh¥gulsklogbqg_kdb_ wdhghfbg_kdb_ b wdheh]b
Ibau Ihkdhevdm hkgh\lghc p_evx ~Zgguo f_jhijbylbc y\ey_Iky kgb _gb_ wg_j]
ij_bfms_kI\_ggh \g_"jyxlky f_jhijbylby ih wg_jlhk[_j_"_gbx kh kjhdhf hdmizZ_1

H~rgbba dhgdj_lguo ijbf_jh\ j_amevlZlb\guo f_jhijbylbc ih kgb _gbX ihl_jv w
ijy _gby \ we_dljbg_kdbo k_lyo y\eyxlky jZ[hlu ijh\_~_ggu_ gZ LZ]jbgkdhf f_
H:H ©<Zjv_]Zgg_nlv?



< ijhp_kk_ wdkiemZlZpbb b jZza\dlpykgEKl_gbywdmklh\uo iehsZ”~hd gZ LZ]jbgk
klhjh ™~ _gbb keh beZkv ko_fZ njz]f_gl dhlhjhc ij_"klZ\e_g gZ jbkmgd_

HibkZgb_ we f _glh\ kbkl_fu we _dljhkgZ[  _gby |jbk ijb\_~_gh \ IZ[ebpZo
LZ[ebpZz
OZjzdl_jbklbdz ihlj_[bl_e_c

Dmkl FhsghklvIBL d<: MklzZgh\e_ggZy fhsghklv ihlj_[bl_e_c d<I

D

D

D

D
LZ[ebpZz

OZjzdl_jbklbdZ \ha"mrguo ebgbc

Ebgby FzjdzZ ijh\h{z >ebgZ ebgbb f
JMd< ¢« ©DGK HihjzZ < :
HihjZz < Hihjz «
HihjZz < Hihjz «
Hihjz <« Dmkl D

Aol Y
h q »rAi

Jbk Ko_fZ we_dljhkgZ[ _gby dmklZ « LZ]jbgkdhlh f_klhjh '~ _gby H:H ©<Zjv_]Zgg_nlv?

IblZzgb_ dmklZijhbkoh”~bl hl ljZzgknhjfZlhjghc ihdkl®dgpdbih \ha*mrghc ebgbb

d< hHh” fZjdb : h[s_c ijhly  _gghklvk

Ijb hibkzZgghf \ur_ khklhygbb kbkl_fu we_dljhkgZ[ ' _gby b ih"dexg_gguo ihl
g_kdhc wg_jlbb mjh\_gv gZijy _gby gZ \ukhdhc kkihjkKig\e®e+GyldmikHh BIk_ 1k
\m_1 gZijy _gbx gZ gbadhc klhjhg_ < L _ ijb wdkiemzlZpbb we_dljhh[hjm~h
gbl_evguo Ijm~rghkl_c b ijh[e_f

HrgzZdh \ ijhp_kk_ jZa\blby f_klhjh ~_gby [ueh ijbgylh j_r_gb_ h [nkj_gbb kd\Z
jbgkdh]h fihkth. gby kjhd \W\h"Z kd\Z bg \ jZ[RImMh&ley[jy_djZs_gby nZydlyZ gbjh\



kd\Z bgu <« hgZ i_j_\h”"blky gZ “h[fugm k ihfhsvx mklZgh\db we_dljhp_gljh[_"
k gZklhlguf we_dljhijb\h~hf b ihlj_[ey_fhc fhsghklvx d<l

< j_ameévl&ziezgbjh\Zzggh]lh gZ ghy[jv ] m\_ebqg_gby ihlj_[ey_fhc fhsghl
gby gZijy _gby gZ \ukhdhc klhjhg_ Xbk&Zdbneh 7] « < khhI\_IkI\_ggh gZijy _
gbadhc klRjhg_ < qglh g_ khhI\_IkI\m_I Ij_[h\Z@b§db=HdH_>mjh\gy gZimy _gbc |

Nl gZlexMZIvky b gZ dhgpZo *“jm]lbo ebgbc HdZaulZ_Ilky g_"hklZlhigghc ijhi
\mxsbo ebgbc we_dljhi_j_~Zq qlh \uah\_I| ~“hihegbl_evgu_ wdkiemzZlZpbhggu
mknigm_fu_

<ukhdbf mjh\gklhggnkhb*ZevghkalZ IgZidbblpdy fhsguo gZklhlguo ij_h[jZzah\ZIl_e_

Gbadbf dhwnnbpb_glhf fh3ghklb FRYV

>ey h[_ki_q_gby gZ”~_"ghc [_ki_j_[hcghc b wnn_dlb\ghc wdkiemZlZpbb ih
wg jlbb b kbkl_fu we_ dljhkgZ[  _gbwywd phkkiZljmke&€krbkv ke "mxsb_ h ogbg_ ki
ijbylby

Dhfi_gkZpby j_Zdlb\ghc fhsghklb \ maeZo gZ]jmadb b khhI\_IklI\_ggh_ kgb"
fhsghklb \ ebgbyo we_dljhi_j_"~Zq MklZgh\dZ nbevljhdhfi_gkbjmxsbo mkljhc
mjh\gykvbo JZjfhgbd \ k_Ib

<u\h” ba dhgk_j\Zpbb ih”"klZgpbb IK 2 jbkd< @BKKhygb_ "h* 1K @bGK

Ijbh[j_l_gb_ mklZgh\dZ b imkd \ wdkiemZlZpbx imgdlZ ZzZ\IhfZlbg_kdh]h j
1:3JG  jbk

ljbh[j | _gb_ mklZzghdA twdkiemZlZpbx “ba_evguo we dljhklZgpbc

K-93

€HTp TTHTaHUA
Hertp KTIMH 630xBA

TIC 35/6
KHC-2

@

K-64

KTIIH 630:BA  1OHD THTamma

TIC 35/6
KHC-3

K-50 K-53
KTIIH 630xBA KTITH 400xBA

Jbk HArghebg_cgZy ko_fZ \ZjbZglZ we_dljhkgZ[ _gby dmklZ «
LZ]ljbgkdh]klhjh ~*_gby H:H ©<Zjv_]Zgg_nlv?

|

entp nutaHus K-93

IIC 35/6 KTIIH 630kBA K-64
KHC-2 TIAPH KTIIH 630kBA
K-50 K-53
KTITH 630kBA KTIIH 400kBA

Jbk Hrghebg_cgZy ko_fZ we_dhkkgZ[ _lgbljbgkdh]lh f_klhjh ~_gby
H:H ©<Zjvggdlv?d k ijbf_g_gb_f 1:JG
<k_ ij_"ez]zZ_fu_ \ZjbZglu mqgblu\zxl i_jki_dlb\guc jhkl gZ]jmadb h khhi\_Ik
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©DGR Zij_ev ]
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Jbk >bgzZfbdZ baf_g_gby gZijy ' _gby gbadhc klhjhgjb Ddé&qd mikbZMD JF

<lhjuf wlZihf gZ hkgh\_ h[ke_"h\Zgby we_dljbdZigdk¢\X _wie HIZhgelodiluc wg_j]!
gZ DLIG dmklZ <« [ue ijhba\_~_g jZzkq_l b \u[jZgu nbevlju \ukrbo ]Zjfhgbd k dh
ghc fhsghklb NDM_IkK\mhxs__ h[hjm~h\Zgb_ [ueh ih~h[jZgh ba]hlh\e_gh b ihklZz
kjhdb A:H ©ljhfure_ggZyjllmikkby2 ] 1_jfv FhglZ® b gZkljhcdggb_inZ{dhhgzZezZ"h
ijhba\_~_gu kbegZb”ihe® gbc H:H ©<ZjvglZdyLIldAvdmklEZZ]jbgkdh]h f_klhjh ™~
gby

Wnn_dl wlh]h f_jhijbylby khklZ\be jhkl gZijy _gby ~h < qlh ihalhebeh ij
ghklb gZ we_dljhijb\h~"Z MWPG kgbablv Ihd b khhI\_IlklI\_ggh mf_gvrblv ihl_j
jbk
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Jbk >ngfbdZ baf_gyampyaihadhc klhjhgu DLIG dmklZ < ijb \dexq_gbb NDM

HibkZggu_ | _ogbqg_kdb_ j relgbyzitkag\hHebh\ur_gby wg_jlhwnn_dlb\ghklb »_
we dljbg_kdbo k_1_c¢

Hi_jZlb\gh aZimkibte _iggmx ~h[ugm g_nlb gZ \gh\v \\_~_gghc kd\Z bg_ dmkl

Ih\ukblv ijhimkdgmx kihkh[ghklv ebgbc we_dljhi_j_"Zq d<

Kgbablv ihl_jb wg_jlbb wWwedlfjbgllzkedhc k_1b

Ih\ukblv gZz~_"ghklv jZ[hlu ijhfure_gguo ihlj_[bl_e_c azZ kq_Il ih\ur_gby dZc¢

g_jlbb

lj_~hklZ\blv ihl_gpbZevgmx |I_ogbqg_kdmx \hafh ghklv *ey ~"Zevg_cr_]h [ukl]j

Gz ]h~ azZiezZgbjh\Zgu fihjhhMuylbgbx wg_jlhwnn_dlb\ghklb \ we_dljbqg_kd
AzZiz7ghzZjv_]Zgkdhf f_klhjh™~_gbb 1h wdki_jlguf hp_gdzZf dhfie_dk wg_jlhwn
Ibc ihalhebl "hklbgv wdhghfbb we_dljhwg_jlbb ~h k mg_Ihf jhklZhijhba\h”"}
[ugb _onlb
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=HKL 1?D 1?K We_dljbg_kdzZy wg_jlby Kh\f_klbfhklv |_JodbqZkdsohjfju ~KkI\
dZq_kI\Z we_dljbg_kdhc wg_jlbb \ kbkl_fZo we_dljhkgZ[ _gby h[s_]lhgZagZq_gby F_

=HKL KlIZzg™Zjlgwijy _gby

=hkm~Zjkl\_ggZy ijhljzffz Jhkkbckdhc N_~_jZpbb ©Wg_jlhk[_j_"_gb_ b\ih\ur_gb_
ghklb gZ i_jbh~ ~h lhrz2a miI\_j "~ _ggZy jZkihjy _gb_f IjZ\bl_evklI\ZdZHkkbckdhc N_
lhrz 1 ]

Ihklzgh\e_g&Z\blj evkI\Z Jhkkbckdhc N_"_jZpbb hl N _dZljy 1h~Z 1h ©H 1j
gZevguf b fmgbpbiZevguf ijh]jzffzf \ h[eZklb wg_jlhk[_j_"_gby b ih\ur_db% wg_j]_Ibqg_

IhklZgh\e_gb_ ijZ\bl_eviAdXhgk®ZRth]lh Z\IhghfghlhXjgjmilz bxgy ] K
©Wg_jlhk[_j_"_gb_ b ihVur_gb_ wg_j]_Ibg_kdhc whgkhlidkdht kZlglhgddgid X]j_ gZ

2 lh~u b gZ i_jki_dIlb\m ~h lhnrza

N_”"_jZevguc azZzdhg hl ghy[jy NA ®H[Zwlg _jlhk[b jb ihgbr_gbb wg_j]_Ibqgd kdhc wnr
Ib\ghklb b h \g_k_gbb baf_g_gbc \ hi*_evgu_ aZdhgh”ZIZpéwdu_ Zdlu Jhkkbckdhc N_*_
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ljh mdl ijh_dIzmklZgh\db ey hldZgdb ieZklh\hc "b~dhklb ba g_nlyguo kd\Z bg
gh\r_kI\hf ijh_dlzZz y\ey_Iky bkihevah\Zgb_ aZsblguo b nmgdpbhgZewguo gZghkl
Ibc gZ hkgh\_ dZj[b”"Z \hevnjZfZ k ijbf_g_gb_f adikbg'lzy IbdggZ bhdkbbd* ZgZz |z
jZ[hlZgguo dhfidgh\kcl e f@>

>ey gZg_k_gby ihdjulbc bkihevam_Ilky | _ogheh]by ]ZahiezZzaf_ggh]lh gZiue_gby
gZb[hevr_c gZ]ljmad_ |Iljhp_kk gZg_k_gby ihdjulby mijz\ey_f ejZadujpa_j_g \ ki
djulbc e_"bl \ "bzZiZahgf Ijbf_g_gb_ gZghl_ogheh]bc \ jZfdZo ~Zggh]h ijh_dlZ
i_j\mx hg_j_"~v kgbablv dhwhywh@gbbgevpup ih~rbigbdh\jZa Z IZd _ m\_ebqgblv
baghkhklhediZkRbZevguo ih*"rbigbhdh)MaZ ih\ukblv dhjjhabhggmx b Jb*jo6Z[jZzab\gm
dhklv jZaebgguo » 1Ze_c¢c gZkhkghc mklZgh\db kgbablv wg_jlhihlj [e_gb_b jZa

lh]jm gu_ we_dljhp_gljh[_"gu_ gZkhkgu_ mklhghhitb |MABC\ KK "bZiZahghf
ihrZg hl  ~hf kml DI> ih]jm 'gh]h we_dBhM\b]DleywzZkhkz JZ[hlZ kbdjbl
g_kdhc dhgp_gljZpb_c ]ZadahldZaghyg [Z[hlu2gZkkkh\ kmlhd JZ[hlZ \ kd\Z bgZo
k khi*Zgb_f ]Zaz "h m2ZgZeh]h\

MklZgh\dZ ih]jm gh]h phlblptkhgZ \dexqZ_1 \ k_[y ih]jm gh_ b gZaihfgh_ h[hjm
]Jimgh_ h[hjm~h\Zgb_ \oh”bl we_dljhgZkhkguc Z]j_]Zl dhlhjuc kimkdzZxl \ kd\Z
klb gZ dhehgg_dhZikhk#éhjguo Ijm[ GDL We_dljhgZkhkguc Z]jht¥kd]Khkeélybl ba
k 1b”rjhaZsblhc ]Zahk_izZjzlhjz p_gljh[_"gh]lh gZkhkZ Z 1Zd _ h[jZlgh]lh b keb\¢

D gza_fghfm h[hjm~h\Zgbx hlghkblky we_dljhh[hjm~*h\Zgb_ mklZgh\db b mk
"bgu dhehggZy ]Jheh\dZ b mklv_\Zy ZjddbmghchdbypZ gggZWk \dljhh[hjmNh\Zgb_ \ a
klb hl ko_fu IhdhihA"\h~*Z \dexqZ_I \ k_[y eb[h dhfie_dlgmx ljZgkhmfgkhaggmx ih"k
gZkhkh\ DLIIG eb[h ljZzgknhjfZlhjgmx ih~klZgpbx LI klZzgpbx mijz\e_gby b I

We_dljhwghjlbyZgknhjfzihjz beb hl DLIIG d ih]jm ghfm we_dljh™b]Zl_ex ih
[_evghc ebgbb dhlhjZy khklhbl ba gZa_fgh]h iblzZxs_]h dZ[_ey b hklgh\gh]h dz
g _gb_gza fgh]lh dZ[_ey k hkgh\guf dzZ[_e_ f dZ[_evghcfghgkdhijhfkds #hldyzZiky \
mklZgzZ\eb\Z_lky gz pZkklhphdbhl mklvy kd\Z bgu

Hkgh\guf \b~hf ih]jm guo we _dljh*\b]Zl e ¢ kemgEdsho gap gBkiKkh\ yleyx
ky Zkbgojhggu_ fZkehgZiheg_ggu_ k dhjhldhazfdgmlufb jghipzfbkimédZbbeb \_]j
\uiheg_ggu_ \ klZevghf dhjimk_ pbebg”jbg_kdhc nhjfu Ijb gzklhl_ FhdZz =p k
s_gby bo \ZeZ jZ\gZ h[hjhlh\ \ fbgmIlm qZklhlZ IhdZz =p khhI\_YkI\m_I h
k_dmg”™m >bzf_1j we_dljnf\B]l&ly efuc \gmlj_ggbf *bzZf_Iljhf wdkiemzZlZpbhgghc
gZoh”blky \ ij_~_eZo hl ~h ff

Hkgh\gu_ iZjzf_lju "\b]Zl_ey fhsghklv Ihd b gZijy _gb_ azZ\bkylzhl IbihjZaf
klhys__ \j_fy \uimkdzxl "\b]Zl_eb k ghfbgZevghc fhdghk]JZxhgbf Ihdhf hl ~h

b jZz[hgbf gZijy _gb_f hl ~h < FZeu_ "bzZf_lju b [hevrb_ lihsghklb \u
Abfhklv m\_ebgb\zZlv *ebgm ~\b]zZl_e_c¢ dhlhjzZzy bgh]*Z ij_\urz_| > @

Hkgh\gu_ ihlj_[bl_eb kn_ju ijbf_g_gby

G_nl_"h[u\Zyghfure_gghklv \ |Ihf gbkEmditdel & G=DKezZ\qhlvd HGGD
Jhkg_AlWH:HK@njImlg_ni_HELG&G DI OHE>BGH:H GDMEKG?NLY 1Zd _ gél
<hklhd X' gZy :f_jbdzZ K_\_jgZy :njbdZ b Lbohhd_Zgkdbc j_]bhg KG= \ Il g Jr

< ihkeg__ \j_fy \ klyab k bgl_gkbnbdZpb_c “h[ugb g_nlb mkeh 'gugb_f mkeh
\Zxs_]h h[hjm~h\Zgby b g_h[oh”*bfhklvx kgb _gby k_[_klhbfhklb ijh*rimdpbb i_j_
h[j_1Zxl hkh[mx \Z ghklv ijbf_gbl_evgh d WLD MWPIGijb¥YhydH _dhdk hHph efkiklb
ihkljh_gby z~_d\Zlguo fZIl_fZlbgq_kdbo fh"_e_c WLD MWPG b f_Ih~*h\ bo jZzkq_IlZ

Bkke_"h\Zgbx keh'guo "bgzZfbqg_kdbo kbkl_f b jZzajzZ[hld_ f_Ih*h\ bDd fh™_ebjh\
[hl azZjm[_mhl_qg_kl\_ggu_ mqgzgu_ K Rjlefizlhk Y ;_kiZzeh\ > : ;ml | : ;mlujbg
K B =ZfZabg D K > _:fkjByogikfhe_gkdbc G N Bevbgkdbc X Db Z\ez\
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G_ihkj_~kl\_ggh hibkZgbx h[hjm~h\Zgby b j_"bfh\ wdkiemZ|IZpbb MWPG ihk\y

Ihjh\ dZdG:*hgbg <<g”j \' NshqgzZjgbdh\K?Frh\ &B\zZgh\kdb&F_;gvrh\
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< n"Zgghc klzlv_ gz ijbf_j_ mkljhckIN\ZM@BEG+jhba\_"_g jZkd Kkl ba Z hifK bt
guo ihl_jv \'ij_h[jZzah\Zl_evguo ljZgknhjfZlhjZo iblZxsbo ih]jm gu_Zwe_dljb
gh\hd g_nl_~h[ugb hl qZklhlu b dhwnnbpb_glZ g_kbgmkhb~Zevghklb k_I_\h]h

<uoh” ba kljhy kbeh\h]h ij_h[jZah\Zl_evghlhghVdgk mtejfAlhhA _rkkh]hhm_gljh[_"
gZkhkz LFIG \ ijhp_kk_ ~h[ugb g_nlb kihkh[_g gZg_klb agzZgbl_ »smac ms_j|
ij_"ijbylbyo G=>1 wlhl ms_j[ \ hkgh\ghf kl\yvaZg k gZjmr_gb_f |_drgthfehdbq_kd}
kljhy h[hjm~Ah\Zgbhpyb\lgtbl d [hevrbf ba”_j dzZf bkgbkey_fuf \ h[t_fZo f»_ ~h[ult
I1Zo gZ \hah[gh\e_gb_ ijhp_kkzZ b \hkklZgh\e_gby h[hjm~h\Zgby Ijbkwlhf g_c
nhjfZlhjh\ \ 1 g \ualZggu_ dhjhlidbfb azZzfudzZgbyfb ih\urZxhxwb _w djhah Jbdm x
kdmx hiZzkghklv

Ki_pbZebklzfb dhfizgbc h[kem b\Zxsbo gZa_fgh_ we_dljhh[hjm~"h\Zgb_ G
agzZgbl_evgZy qzZklv ~_n_dlh\ baheypbb h[fhlhd LFIG ijhfure_gghc gZklhlu k
g__ "“h[zZ\hggh]lh I_iez \dRf\Zhggh]lhgthc qzZklhlu ihlj_[ey_fuf \_glbevgufb ~\Db].
I1Zd>_ _]1h \ukrbfb ]Zjfhgbg_kdbfb khklZ\eyxsbfb ] g _jbjm_fufb g _ebg_cghc ¢
fb we_f_glzZfb ijhfukeh\uo mkljhckI\ 1jb wlhf gZklh \klj_gZxsZyky ijbgbgzZ hl
I_ieh\hc i_j_Jjmafdb m\bldh\u_ dhjhldb_ azZfudzZgby \ h[fhldZo < ih”I\_j"~_g

> @ hif_gZ_1 qglh h~gbf ba hkgh\guo nZdlhjh\ \ebyxsbo gZ kjhd kem [t

ky I_fi_jzZlmjz jZaebqguo _]lh gqzZkl_c |Ijb weékfgueyljizokinh}f £\ hhxkig u
I_fi_jZImju kK\urfK ijb dhlhjuo gZgbgZ_Ilky \u”_e_gb_ imaujvdh\ ]Zah\ b \haft
f_klZ k \ukhdhc we_dljhklZlIbq_kdhe& dZfhydbgbéklitk_"~bg_gby

Ijb ghfbgZevghc gzZklhl_ =p WWk@iAkgirhkl gpdRl ihl_jv khklZ\eyxl ihl_jb ©>
E_gpz?2® \ualZggu_ Zdlb\guf khijhib\e_gb_f [ebadbf ih k\h_fm agZq_gbx khi
Ihdm ihl_jb gz ]bkl_j_abk b Ihdb ©Nmdh2a \ fZ]gblhijh\h”_ HklZevgu_ ihl_jl
ij_"klz\eywti[hc \_ebgbgm \ g_kdhevdh ijhp_glh\ hkgh\guo Ijb ijhl_dZgbb \ Ij
gZklhlzfb \ur_ ghfbghd¥éghggu_ ihl_jb \hajzklzZzxl b kihkh[gu hdZazZhvh*hiheghbl
\ha”_ckl\b_ gZ baheypbx h[fhlhd IjZzgknhjfZlhjZz

LiZgknhjfZlhju yeykllZIbqg_kdbfb mkljhckI\Zfb ihwlhfm ijhl_dZgb_h\ gbo Ih
ke_~h\zZl_evghklb b Ihdh\ \ukrbo ]JZjfhgbd \uaulZ_I "h[Z\hqgu_ ihl_jb ZdIb\gh
jZkkgblzlv ih nhjfme _ ijb g_kbff_Ijbb gZijy _gbc ijoyg_gbgmk@b”r"Zevghl
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Lh]*Z ~h[Z\hggu_0&d.ijb iblZgbb ljZgknhjhidhfjZ IgZklhlhc | fh gh jZkkgblZlv
nhjfme _

. 3 8l 8l
3bO| 30% ©_,1 _© 1

G_h[oh”bfh azf_Iblv qglh jZzkkfzZljb\Z_fu_ ljZgknhjfZlhju LFIG bf_xijkko_fm kh_
IZdhc ko_f_ kh_~bg_gby \ j_"bf_ g_kbff_Ijbgghc gZ]jmadlgdd]gdlgdieim hgtkd j\ k_j
_Iky b gzZklv g_kdhfi_gkbjh\Zggithliindihdim®&Z \hc ihke_"h%¥la&¥gdKldky qgq_j_a
djurdm KklZevgu_ maeu b [Zd ljZzgknhjfZzlhjz Hqg_\b”gh qlh IZdhc itZlhd \uau\zZ
\hggu_ ihl_jb gzZ\h*y fZdjh\bézkWkb\gdhdbmaezZo ljzgknhjfzZzlhjZz M~h[guo “ey ijzd
ijbf_g_gby f_Ih~bd jZzkq_I1Z ihl_jv \ [Zd_ ljZzgknhjfzZlhjzZ Z\lhjZfb gZc™ gh g_ [ue
ey bo jzkq_1Z fh gh hibjZlvky gZ hlghr_gb_ khijhlb\e_gbc jZkk_yghy IjZgknhj
gme_\hdhke_~h\zZl_evghklb ijhihjpbhgZevgh_ hlghr_gbx khhI\_IlklI\m¥sbo ihlhdh
Ilv_ kg&_1 ihl_jv \ [Zd_ LFIG himkdz_f

< j_amevlZIl_ bkke_~h\Zgby mjh\gy g_kbgmkhb”r"Zevghklb gZijy _gby \ jZaebt
keh\hc k_Ib HHH ®:AFEImkkg_nlv2d hi"_ehf JeZ\ghlh wg_j]_IbdZ kh\b_kligh k k_j
_¢c A:H ©:egiejz2 b f_Iljheh]lbq_kdbf p_gljhf ArH h@jljh]lje kklb qlh gZdrbgZo
jiy"Z wdkiemZIlbjm_fuo h[t_dlh\ g _kbgmkhb~Zevghklv gZijy\urgbyjih =d#gh
Ahimklbfuc mjh\_gv D ijMmfohtMyu®ZrbgZo klZgpbb mijZ\e _&kbyQW &dtdZhgu
< dmklz « g_kbgmkhb”rZevghRhkidpdgyl _gbyg_kbff_ljby gZijy _gby ih h[jZI
ihke_~h\ZI_ewghklb

GZ jbkmgd_ ZzZhbflklZ\bkbfhklv ihl_jv \ lIjZgknhjfZlhj_ bhFIlqZklhlu bbkbgmkh
NZevghklb iblZxs_]h gZijy _gby ijb dhwnnbpb_dhwripmadb Dy_kbff_ljbb gZijy"
gbysD
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Jbk  AZ\bkbfhklv ~h[Z\hqguoZgkKnhyfElfj_ LFIG=
hl gZklhlu b kbgmkhb”Zeyyhkbl gZij

<u\h”u
JZg__ \ im[ebdZpbb > @ ijb\h*bebkv j_ameviZlu jZzkq_lzZ |_fi_jZlmju gZb[h
LFIG= dhlhju_ ihdZazZeb qglh "ey “hkhbhZkghy Z\Wjb&ZdmKuij_\ur_gb_

ihl_jv “he gh [ulv [he__ Ba ]jZnbdZ gZ jbkmgd_ \b~rgh qglh \ ja "bf_ gh
fh'gu mkeh\by jZ[hlu ljZgknhjfZlhjz "ey dhlhjuo “h[Z\hgqgu_ ihl_jb A mkljhckl
\urzxl hkgh\guo b | _f kzZfuf kbakkwljdaXlkklby ~ n_dlh\ \ baheypbb

GZ hkgh\zZgbb \ur_ baeh _ggh]h fhgh k*_eZlv \u\h” h Ihf qglh mqg_l “h[Z\h
ljZzgknhjfZzlhjh\ LFIG ”"ey wdkiemZlZpbb \ k_lyo k [hevrbf kh”_j Zgb_f ]Zjfhgt
mijZ\e_gby k ij_h[pghdbh\dZklhlu h[yaZl_e_g

Ebl_jZImjzZ

Jh\dbgZ Bkke_"h\Zgb_ ijbgbg \hagbdgh\_gby ~_n_dlh\ kbeh\uo IljZgknhjiZzIhjh\ ib
]imguo we_dljhp_gbjhgZkguh\ g_nlyguo kdKZrddh\:<Ay¥[dbg Hfkdbc gZmqggyby _klgbd
©ljbhju fZrbgu b I_ogheh]bb®™Hfkd K 2

=HKL Jmdh\h”~kl\h ih gZ]jmad_ kbeh\uo fZkeyguo |jZgknhjfZlhjmR\_&azf_g¢g
Fbgkd

H\gZj_gdK 1Ih\ur_gb_ wnn_dlb\ghklb we _dljhkgZ[ _igb¥ijihkfbece Bylyagixdb ©

re_dk_gdhk Bkiulzgb_ fhsguo ljZgknhjfZlhjh\ b:¢_dAHdIjdh :=D<rjyld\j_T:
? K Njb™_ ba”~ i_j_jzZ[ F

We_dljhl_ogbdZ gbadhlh gZijy _gby LjZgknhjfZlhjuZKkgyanZa®wlZkhghi\jh"mfdpbb
HHHOMijZ\eyysdhfiZzgby ©We_®KrzhHZhxr&ui Kzfzjz

Kmrdhd < Bggh\Zpbhggu_ ih”oh”u \ hjl]ZgbazZpbb b h[_ki_g_gbb mqg_[ghhh ijhp_kk
gZevgh]h f_Ilh~*bg_kdhldhgnfhagpdbb ] GhbVlgd \Zjin[dy ] < < Kmrddwdbg
HI\ j_~ <=B_[_gxdhGb g_\Zjlh\kdK 2

: G Dbjbg_gdh B | DehibDghcgh\Z
]Hfkd
Hfkdbc JThkm”ZjkI\_gguc | noggiq jKkhlbd

:G:EBA B>?GLBNBPBRWIKRLB 1:J:F?LJH< FREB JHG:GK: G:IJY@?GBC

Fh”"_eb b~_glbnbdZpbb \ \b5/ &bg~\vgoihexkgbdh\ gZoh”yl rbjhdh_ ijbf_g_c¢
j_r_gbb az”~Zq mijZ\e_gby b "bZ]ghklbdb khklhygby dzd ~ey kbkl_fdjzkij_"_
ljhwg _jlbb 1Zd b ~ey hl®_evguodiwe uhlkhjhokgbqgq VKM H*rgbf ba [Zah\uo we -
kljmdImjghlh kbgl&azfth® _eb fh™ | [ulv ijbgylZ ko _fZ ihke_"h\Zl _evgh]lh j_ahg?Z
| _ fh~_ev j_ahgZgkZ gzZijy _gbc JG Bkihevah\Zgb_ IZdhc Wi kelgbVZ dglbnt
Z~rd\Zlgmx hp_gdm iZj@ZjZjh\ jloklbd WM \ fhkidhlegohhehk _ gZklhl ijb fbgbfZev



debq_kI\_ gZkljzb\zZ fuo izjzf_Ijh\ > @ Djhf_ Ih]lh ey fghlbo WM iZjzf Iju wll
nbabg_kdbc kfuke qlh mijhsZ_| \u[lp[ed qBqZél dukd hievahyZ gjizd Ib\gko kb
| f AbZ]ghklibdb b mijZz\e_gby
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Jbk Fh~r_ev j_ahgzZgkZ gZijy _gbc

AZ"ZqZ b~_glbnbdZpbb izZzjzf_ljh\ WM fh _I [ulv knhjfmebjh\ZgZ b j_r_gZ dZz
d\z~jZlbgghlh djbl_lj\wy kdZglknbdZpbb
7
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]" XW2 gZijy ' _gb_ baf_j_ggh_ gZ \oh®"guo aZ bfZo WM \X&Z2Zgghjgdhehk_ qZzZkl
gZ \oh”_ fh”_eb b~_glbnbd&phbbzjzf_Ijh\ fA2_ebbh” j_]JbkljZpbb kblgzZeh\ gZij
"_gby bhdlz

l1zjzf_lju fh”_eb JG k\yazZgu k baf_jy_fufb gzZ \oh”_ WM Ilhdhf b gZzZijy
Abnn_j_gpbZevguf mjzZz\g_gb_f
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J_r_gb_ az~Zgb b"_glbnbdZpbhb fh™_I [ulv hkms_kl\e_gh iml_f ZhhI\_Ikl\m
f_lIjh\ fh~_eb Wdhf<kemqzZ_ b”_glbnbdzZpby iZzjzf_ljh\ WM k\h”*blky d j_r_gbx aZz’
iZzjzZf_ljbg_kdh]lh kbgl_azZz wlhc fh"_eb Z mkeh\by hij_"_eyxsb_ hilbmfZevgh_ j_
\Zxlky \ ke_"mxs_f \b~_
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AN_KV) [ b ) | khhi\_IkI\_ggh 1jz~*b_gl b fZljbpz =_kk_ djbl_jby dzZqg_klI\z
\ IThgd[ FZljbggh_ g_jzZ\_gkl\h hagZqzZ_1 iheh ' bl_evgmx hij_"~_e~gghklv fZI

klZ\ey_| kh[hc mkeh\bpbpr_ghlkmb ijb \uiheg_gbb dhlihjh]lh h[_ki_gbhkhZ_Ilky koh?"
jblfh\ fbgbfbaZfgbt hilbfZzevghfm j_[r_yb@

GZ hkgh\_ ZgZebaz djbl_jby dzqg_klI\z jZkkfhljbf mkeh\by b”"_glbnbpbjm_f
JG
lhke_ ih"kN&lgh \ujzZ" _gb_ ijZ\hc gZklb mjz\g_gby fh"_eb JG bdjbl_jbc dZz
dZpbb azibkul\Z_Ilky ke_"mxsbf h[jZahf
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?keb h[hagZgb&vb \ha\_klb \ d\z~jzZl ih~ugl_]ljZevgmx nmgdpbx Ihh k mq_Ilhf |
gZevghkbmkbhbrZevguo nmgdpbc djbl_jbc dZq_kI\Z ij_h[jZzam_Ilky \ kmffm bgl_]
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lj_"~_\k_]h g_h[oh~bfh hiIf_Ilblv qlh djbl_jbc dZq_kI\Z b”_glbnbdZpbb
nmgdpbld agZg_gby \lhjuo gZklguo[ iphbaYbkyd hl iZzjzf_Ijh\ fh~_eb

>ey hij_~_e_gby mkeh\bc koh”bfhklb d hilbfZevghfm j_r_gbx p_e_khh[jZac
Kbev\_kljz > @ < khhI\_lkl\bb k wibf djbl')jp_fhfeHjbpZewnkk® e_gZ h_keb i

eh bl _evgu \k_ we _f _glu __ ]JeZ\ghc "bZ]hgZeb b iheh bl _evgu \k_ __ m]eh\u_
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) [ klZgh\blky jZ\guf gmex Ihevdh Ih]*Z dh]*Z \ aZz~Zgghc ihehb_ qgZklhl
g_kdZy khklzZ\eyxsZy \hdh_lkdkd¥mxs wihf kemdZz) [fZihlepZbl_evgh ihemhij_"_e_¢

"ey \k_o0 agZqlgbmz~zZqz bf__I [_kgbke_ggh_ fgh _kl\h j_r_gbc 1Ijb gZebq
gZklhl g_kdhevdbo ih djZcg_c f_j_ "\mo ]Zjfhdbag” kadibldomkisk|h\dhpd&bojZagh

f_""m e_\hc b ijZz\hc qZklyfb g_jzZ\_gklI\z [hevr_ gmey | _ Ij_Ibehm]eh\hc
"bl_e_g GZijbf_j _keb \ qZklhlghc ihehk_ kh”~_j Zlky "\_ ]Zjfhgbq_kdb_ khkl
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Ih ihké&uiheg_gby hi_jZpbc bgl_]jbjh\Zgby ih i_jbh*m hkgh\ghc gqZklhlu g_
am_lky d ke_"mxs_fm \b"m
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Lzdbf h[jZzahf ijb gZebgbb \ az~Zgghc ihehk_ gqzZklhl g_kdhevdbo dzjfhgbqg_k
kI\mxs_]h IhdzZ fZljbpg[=ilkkihyggZ b iheh 'bl_evgh hij_"_e_gZ[*"&e \%h'o agZq_g
I_evgh djbl_jbc dZq_kI\Z b"_gibenybdKpbdbZz~jZIbgghc \uimdehc nmgdpb_c iZjZf.
eb JG b az”~ZqZz hilbfZevghlh iZjzf_Ijbg_kdh]h kbgl_azZ wlhc fh*_eblIlbf__1 _"bgl
kiI\mxs__ fbgbfmfm wlhc nmgdpbb

Ebl_jZImjz
;jhgrl_cg B G K_f_g”y_\ D : KijZ\hggbdeiyh bgl_©Zljh\ b mgZBboky \mah\
<Zkbev_\ N1 Qbke_ggu_ f_Ih?u j_r_gby wdklj_fZevguo azZz”Zq
Dbjbg_gdh : G Fh”_ebjh\Zgb_ j_ahgZgkguo j_"bfh\ kbkl_fu we_dljhkgZ} _gby ijb j_
ghc b~ _glbnbdZpbb gZklhlgud oihZghlhbkhbjhlb\Bklgby*h\Zgb_ we_dljhfZ]lgbllghc kh\f_klb
klb \ kbkl_fZo we_dljhkgZ[ _gby F_"\ma K f2Zl k[ Hfkd
Puidbg Y A Hkgh\u bgnhjfZpbhgghc I_hjBb b”_glbnbdZpbb

< Mh\Zez\ S_F[Zdh\
]0ZglkZglktkd
©X]hjkdbc Jhkm~ZjkI\_gguc mgb\_jkbl_I

HHKGH<:GB? IJBF?@YGWG?J=HMKL:GH<HBGWG?J=?LBDB

< gZklhys__ \j_fy gZ I_jjblhjbb Jhkkbb bf__Iky [hevrh_ dhebqg_klI\h ihlj_[bl_e.
ieh\hc wg _jlbb bahebjh\Zgguo hl fZ]bkljZeeggoobwj&kdjjhgekdbo k | ¢ b jZkij
ezgguo gZ |I_jjblhjbyo ijhly zgghklvx \ lukygb dbehf_Ijh\ > @ 1|h gldhlhjuf hp_c¢
jblhjbb Jhkkbb g_ holZq_gu p_gljZebah\Zgguf we_dljhkgZ[ _gb_f ijlb wihf gz »
"b\Z_1 hdheh dapyg_dg> @ Hkh[_ggh fghlh jZzkij_~_ezgguo ihlj_[bl_e_c wg_jlbb
]lh k_\_jz < dzZqg_kI\_ 1Zdbo ihlj_[bl_e_c \uklmizZz_1 dzd ijZ\beh hithglgh_ |_oghe
ij_"gZagZq_ggh_ "ey “h[ugb g_nlb b ]ZazZz Z 1Zd ~ _b"edalgZghbih jfibkhtidb g @[
db b ihlj_[e_gby J_r_gb_ az”~Zqgb p_gljZebah\Zggh]lh wg_jlhkgZ[ _gtby jZkkfZlj
ijy'_gh \ gZklhysbc fhf_gl k jy*hf Ijm~ghkl_c kj_"b dhlhjuo

2 qgqj_a\ugZcgh \ukhdbc fhjZzevguc b nbabqg_kdbc badhHkhjmg@hjZolbyx jpjmxs _]h
sbc ijzdlbg_kdb ihegmx azZf_gm iZjdZ h[hjm~"h\Zgby LWK =WK 1j_"4heZ]Z_Ilky
IZpbb :WK <kz wlh khijy]Z_Iky k hlkmlkI\b_f "ey mdZazZgguo azZz~Zgh_ogbq_kdtl
kl_c ]hkm~ZjkI\Z kZfhklhyl kébygWgbryblgzdpo ijh_dlh\ Mkeh\by "ey ijm\e_q_gby d
\_klbpbc 1Zd “_ hlkmlkl\mxl]

2 |y _e_crZy wdheh]bqg_kdZy h[klZgh\dZ b \k_ \hajZklZxsb_ |j_[hkEgby d wdh
LWK qglh h[mkeZ\eb\Z_ 1 ijbf_g_gb_ gZ we_dljhklZgptyb]kphjhiEZgwl]h b [he _

2 ih\ur_gb_ p_g gZ wg_jlhghkbl_eb b dzd ke_~kl\b_ wlh]l]h m\_eibg_gb_ p_og
eh >ZggZy ijh[e_fZ hkh[h hkljh klhbl \ I_q_gb_ ihke_"gbo ljzo ~_kylbe_Ibc ey
\Z ghklb ~Zgghc ijh[e_fuZ@2bhbEbph\hc wg_j]_Ibg_kdbc djbabk lhrzZ > @

2 kms_kl\mxsb_ ebgbb i j ~Zgb wg_jl]bb dZd we_dljbq_kdB&gnmzZdgh I<ieh\hc
k\yab k wlbf ~Z° m\_ebqg_gb_ ihlj _[ey fuo fhsghkl ¢ m’ _ kms_kl\mxsbo ihlj_ [
|_evgu_ IhkfMy ijb i_j_"~Zq_ wg_jlbb

2 g_\k_1"Z \ukhdh_ dzqg_klI\h i_j_"~zZ\Z_fhc we_dljbg_kdhc wg_jlbh Dzd ijz\k
\Z we _dljbg_kdhc wg _jlbb fhlml \ebylv fghlhgbke _ggu_ ihlj_[bl_eb k g_ebg_cc
0ZjZdl_jbklbdzfb <hagbdi#el djihpeZfgblghc kh\f_klbfhklb IZdbo ihlj_[bl_e_c >

2 \ukhdzZy qzZklhlz zZ\Zjbc gZ fZ]bkljZevguo b jZkij_~_ebl_evguo we dljbqg_kd
jh~rgufb dzlzdebafzfb ihke_"kl\by dhlhjuo fh]lml [ulv agZqgbl_evgufb Djhf_ wl
wg_jldh&[ _gb_ myal\bfh k \h_gghc lhqdb aj_gby Z Izd "_ d ~_ckl\byf I_jjhjbklbqg_

<hafh guf \uoh~hf ba kha”Z\rbcky kblmzZpbb fh _I [ulv bkihevah\Zgb_ wg_j]hi
] Ibdb > @ kj_"b dhlhjuo gZb[he__ wnn_dlb\gufb R]bgihZpdh\ghgb kwde yphiky c
IZgh\db hkgh\Zggu_ gZ ijbf_g _gbb dh] _g jZpbhgguo | _ogheh]l]bc >HKHgguc \b" |
dh_ jzkijhkljzg_gb_ \ kljZzgZo ?\jhiu b :f_jbdb \ ihke_~gb_ ~_kylbe Z2by Dh]_g.
gh\db kihkh[gu kh\f_klgh \ujZédBAlm\ZIly we _dljbg_kdmx wg_jlbx b h[eZ~Zx] ke_"m
bfms_kI\Zfb



2 hgb \“\hcg_ wnn_dlb\g__ \ kjzZ\g_gbb k wg_jlhmklzZzgh\dzZfb ijhba\h*ysbf
beb Ihevdh | _ieh\mx wg_jlbx >hklb]Z _Iky wlh aZ kqgzl “hihegbl_ey]dblh bkih
Aufh\uo JZah\ b iZjZ dhlhjZy h[uggh me_Imqgb\Z_Ilky \ ZIfhkn_jm DI> dh]_g_j
"Hdblzlv \ Ih \j_fy dZd DI> kbkl_f k jZza”_evguf ijhbaren dljndvg ijéZb khklZ\ey

2 LZdbf h[jZahf ih\urZ_ Iky h[sbgldhkihebph\Zgby lhieb\Z qlh khdjZsZ |
gZ _1h ijbh[j_I_gb_ Z 1Zd ~_ ijb\h”bl d khdjZs _gbx \j_~gud \ufpghzkhh\ kjZ fhkn_
g _gbx k dhebg_klI\hf hjjgekhXxsboky ijb bkihdyahhppghbguo | _ogheh]bc ihemqg.
wg_jlbb

2 dhlg_jzZpbhggu_ wg_jlhmklZgh\db kihkh[gu h[_ki_gblv wg_j]_Ibg _kdmx g
e_c gZ~_"gmx ih"Zgm wg_j]Jbb b kms_kI\_ggh_ kgb ' _gb_ aZljzZl gZ ihemq_ghb_
2 jjbf_g_gb_ dh]_g_jZpbhgguo we_dljhklZgpbc \ f_]ZihebkEegia\jtregghd wnn
wg_jlhkgZ[ _gby [_a j_dhgkljmdpbb k_Il_c¢ < j_amevlZl_ \g_”"j_gbyadh]_g_j:
fh gh j_r_gb_ ijh[e_fu h[_ki_gq_gby ihlj_[bl_e_c g_"hjh]lbf I_iehf bbwe_dljhw
I_evgh]h azljzlghlh kljhbl_ev&lWwAbjinup_eédgb b |I_iehljzZzkk
2 jjb[eb _gghklv bklhggbdh\ d ihlj_[bl_eyf ihalhebl agZqgbl_evgh kgbablv
wg_jlbb ih\ukblv gZz~z ghklv kgZ[ ' _gby bkdexgblv ijh[e_fu klyaZgghu_ k ih~d
\Zgguf k_lyf b memqrblv __ A¥X4_ fichwig jjtbDb
2 \hafh ghklv bkihevah\Zgby \ dh]_g_jZpbhgguo mklZgh\dZo jZaelkggu_ \b"
IZgh\db bkihevamxsb_ I\zj*h_ “b~Adh_ beb ]Zahh[jZagh_ lhieb\h < ihke_ "g__
zlky mklzgh\dzf jzZ[hlZxsbf gz ]Zzahh[ijZlghdvidhmebZggu_ \b~ u mklZgh\hd h[e
rbfb wdheh]lbg_kdbfb ozZjzdl_jbklbdzfb b [he__ wdhghfbggu OZjzdl_jbklbdb i
lhieb\Z fhlml jZaebqgqZlvky \ \_kvfZ rbjhdhf ~bZiZzahg_ fh _Il ijbf_gylvky ijhiZ
]Zau dgf _kdhc ijhfure_gghklb 2j \_kguc ]Za [bh]Za ibjhebaguc ]Zab |I ~ KI
\blby I _ogheh]bb ihal\hey_1I \u[jZlv ih*oh”ysbc Ibi dh]_g_jZpbhgghc wg_jlhmk
klghf ]Zahh[jZaghf lhieb\_
< Ih _ \j_fy ijbf_g_gb_ wg dlhaaiZghdhj]_Ibdb b dh]_g_jZpbhggu& wg_jlhm
klghklb fh™ _I khijh\h *Zlvky ke_"mxsbfb azZljm~g_gbyfb
\ukhdZy m”~_evgZy klhbfhklv khhjm _gby wg_jlhmklZgh\hd DZd ihdZau\Z._
\ur_ey_fu_ gZ khhjm _gby kj_"klIWIpZRewymxIg_f [hevr_ fhsghklv ijld dlbjm_f
ljhklZgpbb |_f gb”_ klhbfhklv aZ dbeh\ZIll mklZgh\le_gghc we_dljbg_kdhc fhs
]_g_jbjm_fuo fhsghkl_c \ wg_jlhmklZgh\dZo fZehc wg_j]_Ibdb \ur_ Z agZqgbl
IZdo mklZgh\hd >ZggZy ijh[e_fZ hkeh'gy_Ilky h]jZgbq_gghklvx bf_xsboky kj_
khhjm®_gb_ wg_jlhmklZgh\hd fZehc wg_j]_Ibdb [_jml gZ k_J[y ij_"klZ\bl_eb fz
km~rZjkI\_ggZy ih"*_j°dZ b ih*"_j dZ djmigauphbdke kglzjh\i\zdibqg_kdb hlkmlkl\m_
kjhdb hdmiz_fhklb wg_jlhmklZgh\hd fZehc wg_j]_Ibdb hq_gv kbevgh az\b
f_gvr_ gZ]jmadzZ gZ jzZkkfzljb\Zz_fmx wg_jlhmklZgh\dm |_f [hevr_ d&khhd _z hc
fh™_ | [ulv g_kdheghffbadbjh\Zg _keb kms_kI\m_I |I_ogbq_kdZy \hafh ' gbaklv ijh"Z
\Z_fhc wg_j]lbb \ k_Iv h~rgzZdh a~_kv 1Zd "_ bf__Ilky jy® aZljm~g_gbid kj_"b df
dexq_gby k_Ilyf gbadZy p_gZ \udmiZ wg_j]lbb ihklZ\shdpf g mjhlhdbjkmezZggtl
ljbg_kdhc wg_jlbb b I
keh ghklb k h[_ki_g_gb_f lhieb\hf wg_jlhmklZgh\hd fZehc wg_j]llbdb < |
\_lhieb\Zz "ey mklZgh\hd fZehc wg_j]_Ibdb \ukIimiz_1| ]1Za ijb wlhf \RagbdZzZxl
2 g_h[oh~bdbBbgb_ ]Zahijh\h”Z b ih"dexq_gby d g_fm < g_dhlhjuo kemqgZyo ]
beb ~hklzZlhgqgh i_j_]jm _gu J_r_gb_f ~Zgghc ijh[e_fu gZijbf_j ~ey jZchgh\
[ulv ijbf_g_gb_ wg_jlhmklZgh\hd bkihevamxsbo ihimldgueZbZabel Hpzm Zwc Vhez
gZ_fuc ba hloh”h\ azZ]lhlh\db e_kzZz
dZq_kI\h \uiheg_gby ijh_dlZ gZ khhjm _gb_ mklzZzgh\hd fZehc wh_j]_Ibdb
g_kdhc h[kem 'b\Zgb_ Bf_eb f_klh kbimZpbb dh]*Z g_d\Zebnbpbjh\Zggh \uih
k_jvzaghbhjg_ h[hjm~h\Zgby b ihke_"mxs_c _z azZf_g_ Z g_ijZ\bevgkZy wdkier
kem b\zZgbd hklzgh\zZf b "ebl_evghfm ijhklhx wg_jlhmklZgh\hd
Lzdbf h[jzahf g_kfhljy gZ ~“hklhbgklI\Z ijbkmsb_ wg_jlhmklZgh\dzf fZehc
mqgbluvzZV¥hafh'gu_ aZljm~g_gby k\lyaZggu_ k bo khhjm _gb_f Ihwlhfihhj_r_gb_
jh~zZ wg_jlhmklZzgh\hd \ Ihf beb bghf f_kl_ Ij_[mM wdihg'hihlpghkdH]o gifdtkgh\Z gl
g_h[oh”*bfh jZzkkfhlj_Iv dZd fh gh [hevr_ \hafh ggad[\ZghZghl\ wsdhojdhw kinlj_[bl
e ¢ wg_jlbb b \u[jZlv kj_~b gbo gZb[he__ wdhghfbqg_kdb \u]l]h*guc AZ"ZqZ \u
gh\hd fZehc wg_j]_Ibdb \u[hjZ fhsghklb b \b”"Z bkihevam_fh]lh lhiebdz fh _1 j
fbaZpbhggzZy az”"Zqzgk[phke¥rdjfol _jb_\ hilbfbaZpbb > @ "ey j_r_glby dhlhjhe
f g gb_ ki_pbZebabjh\Zgguo gbke _gguo f_Ih*"h\ > @



Ebl_jZImjzZ

Dh\Zez\ < A S_j[Zdh\ : = Dh\Zez\ : X B”_glbnbdZpby izjzf_Ijh\ b 62£jZdl_jbklbd f
we_dljhl_ogbgmkdjhcki\A Dh\Zez\ : = S_j[Ddhke#HKkd

FzZezZy wg_j] ilbgZp_y beb Zevl_jgzZlb\Zz JhkkbckdzZy J]Zza_Iz

FboZceh\ : D :1Znhgh\ : G Dhgp_ipby bkihevah\Zgby fZehc wg_j]_Ilbdd \ h[_ki_q_
iZkghkdbZzgu b f_jhijbylby ZrebazZjpbb : D FboZ&eth\gh\ G We_dljh K 2 «

I1Zgl_e__\ : < F_lh”u hilbfbaZpbba¥ZtpgfZpz®Md [g ihkh[b_ : <ElZlg\Be__\ L :

KIZzhdh\ G < R_jr_ ey g KlIlAjbdB\<KI

Kmj bdh\Z H : Nhjfbjh\Zgb_ hilbfZevghc kljmdImju bklhggbdh\ we_dljbd_kdhc wg_]j
m~rZezgguo jZchgh\ :\lhj_n« "bkk DBZkKghwidddg gZmd

Pbpbdyg = G We_dljhfZ]gblgZy kh\f_klbfhklw i wa kdbjhw g P bldwd [

< A Dh\ZezS& _j[Zdh\
]O0zZglkZgkbckd
©X]hjkdbc Jhkm~ZjkI\_gguc mgb\_jkbl_I

B>?GLBNBD:PBY 1:J:F?LJH< F:L?F:LBQ?KDHC FH>?EB LJ:GKNHJF:LHJ:
>EY >B:=GHKLBDB ?=H KHKLHYGBY

:dimZevghklv ijhle_f k\yaZgldioc \ukjgdhklhevigh]h h[hjm~Ah\Zgby hkfh \hajhke:
g__ \j_fy WIh k\yazZzgh k [hevrbf fhjZzevguf b nbabqg_kdbf baghkhf ihke_~g
< :>7Zglbjh\Zz > @dkKallhlguf hp_gdzZf hlhkgthhgh]h h[hjm~h\Zgby wg_jhhkbkl_f \uj
IZeh k\Whj_f_gghc j_kmjk i_j_klZeh khhiI\_IkI\Vh\ZIw djhd hfbfq fkidofgbrddizazl_eyf b
wdheh]bqg_kdbf ghjfzf B _keb g_ ij_"ijbgylv wdklj_gguo f_j “hey kbdh]h h[hjm’

a DzZd ke_"kl\b_ klZj_gby kbeh\h3qh nh\[hgmmg hgbge¥ Z\Zjbc gZjmr_gb_ j_"bfh
wg_jlhkgZ[ _gby qlh ijb\h~bl d jZaebqgh]h jh*Z fZI_jbZevguf ms_j[Zf

HA"bg ba iml_c kgb _gby Z\ZjbcghklIb2\ kh@a dgkpki_ftzdod mkljhckI\ b ijb[hjh}\
"bZlghklbdb bkihevam_fh]lh kbeh\h]h h[hgbh*h\Eghys_ H{lgZjm n_Id\hafh _
ghklv k\h_\j_f_ggh]lh \u\h”*Z h[hjm~h\Zgby \ j_fhgl k fZdkbfZevguf \j_f_g_f _]lh b

AZ~"Zgb "“bZ]lghklbdb dzZzkzxlky g_ Ihevdh mklzZj_\r_]lh h[hjm~h\Zgby b h[hjm~
klvx JZajzZ[hldZ kihlligkhbodbzg_ ijhlib\hj_gbl hkgh\guf ijbgpbizZf khamZgby gzZ~z
"h\Zgby g_ lj_[mxs_]lh h[kem b\Zgby ijb wdkiemZlZpbb Kh]leZkgh > @ ©kms_
ijbgbgu ih dhlhjuf gbdzdb_ ]1Zjzglbb g_ fhlml azdjulv ijh[e_fuw[dkibBiZlaghc [_
pbb 1hjl\uo kjhd kem '[u ex[h]R BaebeglhyzZz \_jhylghkIJEpwd dhkhhiI\_IklI\b_
ij_~ibkZgguo j_"bfh\ wdkiemZI|IZpbb j_Zevguf fh _I ijb\h~blv d mkdhj_gbx jZko
Djhf_ wlh]h ©«ijZ\bevgh kiezZgbjh\Zggu_f NihZjjlgynlbhb dhkmib_agZgbl_evgh m\_ebc
kjhd j_Zevghc wdkiemZlZpbb h[hjm*"h\Zgby«?2

< wlhc "_ jZ[hl_ > @ mdZau\Z_lky qlh ijZzdlbg_kdb \k_ azZz”~Zqb ~"bZ]ghklbqg_k
r_gu "\mfy imlyfb jbk

2 jhkj_"klI\hf wibah”bqg_kdh]h dhglghguagzZdjhe |jh\ ~bZ]ghklbdZ

2 jhkj_"kI\hf g_ij_julgh]h ke_"_gby aZ gZb[he__ bgnhjfZlbhgugkzizjzf_ljzfb

>bZ]lghklbdZ kh”~_j bl \ k_[_ dhfie_dk bkiulZgbc ih*jZa”_eyxsboky gZ "\Z wl
ghklbdm b “"bZ]ghklbqg_kdh_ h[ke_~h\Zgb_
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Jbk DeZkkbnbdZpby az~Zq “bZ]ghklbg_kdh]h dhgljhey khklhygby h[hjm~h\Zgby

Hi_jZIb\gZhZ]lghkl®dzij_"ihez]zZ_1 bkihevah\zZgb_ g_jZajmrzZ_fuo f_Ih”h\
\uihegy_Ilky k h~gh\j_f_gguf nmgdpbhgbjh\Zgb_f ~bzZ]Jghklbjm_fh]h h[t_dlZz
hi_jzlb\ghc ~bZ]Jghklbdb khklZoefxd &lddbdh_Ih~u ijb ijbf_g_gbb dhlhjuo ijh
h[jZzah\Zgb_ jZaebqgghlh jh~Z obfbg_kdbo kh_"~bg_ghbc Ih h[jZzah\Zguf o
ijhba\h”"blky ZgZeba jZa\blby ~_n_dlZ |Ij_bfms_klI\lobdkihekwdhdZgbimw~ "hbabdtf
g_azZ\bkbfhklv ihemqg_ggh]h j_amevlzZlZ hl we_dljbg_kdbo ihdZazZl_eyc | _ i
baf j gbc

>bzZ]ghklbg_kdh_ h[ke Vuihegly Iky gZ hldexgzgghf h[hjm~h\Zgbb A~*_kv ijl
ba\_klgu_ f_Ih~*u "“eghthIlBb&ke_~h\Zgby khklhygby \k_o we_f_glh\ h[hjm~h\.
obfbg_kdb_ we dljbg_kdb_«

Fhgblhjbg]lg_ij_julgh_ ke_"_gb_ azZ mklZgh\e_gguf iZjzf_Ijhf k p_evx dhgljl
_]lh agZq_gby beb az\bkys_]h hl g_]h agZg_dhbwij rPmeleldghZnzfljZigbgghfm mk
Fhgblhjbg] 1Zd “_ dZd b hi_jzZlb\gZy ~bZ]ghklbdZ [Zabjm_lky gZ bkiheva\lZg
dhgljhey

<k \ur_kdZazZggh_ fh _I [ulv ijbf_g_gh d \ukhdh\heviguf IljZgknhjfZlhjzf
leZz\guo we_f_gjlmkwigl _fu

Hrgbf ba ihdZazZl_e_c ozZjzdl_jbamxsbo |I_ogbg_kdh_ khklhygb_ kkeh\h]h |j
gbgZ gZijy _gby dhjhldh]hgazbuldizhgibylki\mxsZy _fm \_ebgbgZ khijhlB\e_gby ¢
fudzZgldy < kbem k\h_c nbabg_Kdhkijijdjeyu Iky ] _hf_Iljb_c h[fhlhd IjZgknhjfz
fh™_1 [ulv f_jhc bo f_oZgbg_kdbo ~_nhjfZpbc > @ Khlezkgh > @ ljZgk
N g ba wdkiemzZlzZpbb _keb baffZzg Igdghkbl_evgh k\h_c gZqZevghc \_ebgbgu

LZdbf h[fzdHgZ ba aZz”~"Zq "bZ]ghklbdb kbeh\h]h IjZgknhjfZlhjz fh ZI [ulv kn
NZqZ b~_glbnbdzZpbb \_ebgbgu _]h khijhlb\e_gby dhjhldfhih Zifadiizigdgy kHhjc ~
ko f_ hiul dhjhldh]h aZfudzZgby "ey ljZgknhjfZlhpnZdZphdysbflhkly pywhbki”g
kl_c ihkdhevdm Ij_[m_Il _]1h hldexqg_gby b ihke_"mxsmx hjl]ZgbazZpbxybkiulZgt
f_IhA"bdZ ihalheyxsZy g_ij_ju\lgh hlke_"b\ZIv hafZdhlgbxs\]lebdpgbgknhjfZzihjz I_1
kzfuf hkms_kl\eyy _zggcifhpilhjbg]

GZ hkgh\Zgbb ij_"ezZ]Z_fhc \ jZ[hl_ > @ f_Ih*"bdb b"_glbnbdZpbb ijb\h"bll
wdki_jbf_glh\ ih hij_~_e_gbx \_ebgbgu khijhlb\e_gby dhjhldh]lh azZfudZgby Kk
LI>G

Ebl_jZImjz
[izfp_\Z G G PRZWfalzabjh\Zgghc kbkl_fu ~"bZ]ghklbdb \ wdkiemZlZpbb h 0Zgbq_k
Ihd b aZsblu kbeh\ujdZIjZigknhG G :[jZfp_¥Bjrmgh\  We _dljbg_kdb_ klZgpb ¢ K

;eiZlh\ F ?2 Hij_"~_e_gb_ izZjzf_ljh\ ohehklt]dhrdZ pbghkbldih\luo [jZgknhZfZIhjh\ ih
]Jimadhc F ? :eizZimlujbg We _dljbqg_kl\h 2« K

:jZd_eyg < = P_eb ihgylby b h[sb_ ijbgpbiu ~bZ]lghklbq_kdh]h dhgljhey \ukhd
g_kdh]h h[hjm"hWphbd/_eywge_ _dih_oghbdz « 2 K



>"Zglbjh\ < : We_dljhwg_j]_IbdZ Jhkm~ZjkI\ KhjimjkikldZb\khjk2&aVyighb ¥ g] kj h\
Wg_jl_Ibd 2 K

BkiulZzgb_ fhsguo ljZzgknhjfZlhjh\ b<jeZdkhjh§dh=

Bkiulzgb_ fhsg@knhjfZzlhjh\ b j_Zdlhjh\ =< :e_dk__gdh : D :rjZNjb"RP < <_j f_c

Dh\Zez\ < A S_j[Zdh\ : = Dh\Zez\ : X B~”_glbnbdZpby izjzf_Ijh\ b 62jZdl_jbklbd f
weljthl _ogbg_kdbo mkljhckl\ < A Dh\ZezZXDh\WZ &H\fk&idh\

MkljhcklI\h ~ey "bZ]ghklbdb ih® gZ]ljmadhc jZ"bZevguo f_oZghbgq flkidhmeg vo nggdiZpbc fhsc
nhjfZlhjh\ GZ&p_\Z X=hjmgh\ 2jFhjv_\Z b ~]j We_dljbg_kdb_ klZgdpbb < K

PbjdmeRj W H[ baf_j_gbhMoe&hgpy DA ljZgknhjfZlhjh\

| KFZeZoh\
1Gb g_\Zjlh\kd
H:H ©=hjh~kdb_ we_dljbq_kdb_ k_IE

1 1Z\eh\
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc JThkm~ZjkI\_gguc ImfZgblZjguc mgb\_

H <EBYGBB G?KBFFBLEBIJY@?GBC G: JF@B:;HLU
=HJH>KDHC WE?DLIBHX?K?LB

< gZklhys__ \j_fy ZdlmZevguf gZijZ\e_gb_f jZa\blby wg_j]_Ibg_kdh]h ohayc!

wg_jlhk[_j_lZxsbo |I_ogheh]l]bc AZdhg <2 ©H[ Wg_jlhk[_j_"_gbb2b @ h[yaZ¢
ylbc ijhoh”~blv wg_j] Ibpkekdth\Zgby b ijbgbfzZlv f_ju ih kgb _gbx wg_j]l_Ibqg_k
;hevrZy ~“hey wg_j]_Ibg_kdbo ihl_jv \hagbdz_1I ijb g_khhI\_Ikl\bb ihdZaZzZl_e_c

wg_jlbb I_f ghjfzf dhlhju_ ijb\_~_gu \ khhI\_Ilkl\mxs_f =HKL_ < lg&Zklhys__ \
=HKL y\ey_lky \ khhI\_IkI\bb k dhlhjuf ke_"m_1I| dhgljhebjh\ZIlv ke_"mxsb_ ihd.

2 mklzgh\b\r__ky hldehg_gb®&\gZijy _gby

2 jZafZo baf_g_gby gZBjy _gby

2 "haZ nebl_jz

2 dhwnnbpb_gl bkdzZ _gby kbgmkhb~Zevghkkb djb\hc gZijy _gby

2 dvnnbpbQbt ]1Zjfhgbg_kdhc khklZ\eyxs_.g@Zijy _gby

2 dhwnnbpb_gl g_kbff_Iljbb gZijy _gbc ih h[jZlghc jhke_~h\Zl_evghklb

2 dhwnnbpb_gl g_kbff_ljbb gZijy _gbc ih gme_\hcgihke_"h\Zl_evghklb

2 hldehg_gb_ qgaklhlu

2 Nebl_evghklv ijh\ZeZ dgZNjy _gby

2 bfimevkgh_ gZij8igb_
2 dhwnnbpb_gl \j_f_ggh]h i_j.géipy@gby
"Zgghc klZlv_ jZkkfZljb\Zxlky ZdImZevgu_ |j_ "bfudjgdglkdpghkkdbo Wwe
]Gb g _\Zjlh\kd_ k Ihgdb aj_gby \ebygby g _kbff Ijbb gZ jZ[Ahdimywe dljbg_kdh]h h

G_kbff_Iljby gZijy?_gByzZdl_jbam_I g_jzZ\ghf_jgmx gZ]jmadm ihlj_[bl _e_c ih nZ
kdhc k_Ib Khlezkgh Jhkm~ZjkI\_gguf ghjfzf > @ g_kbff_ljby gZijy _gby dhgljh
ihdzazl_eyf

2 dhwnnbpb_glhf g_kbff_Ijbb gZijyghgbchke hfhAFZI_evghklb

2 dhwnnbpb_glhf g_kbff_Iljbb gZijy _gbc ih gme_\hc ihke_~h\ZI_evghklb

Ghjfu ijb\_~_gguo ihdZazl_e_c mklzZzgh\e_gu ke_"mxsbfb

Ghjfzevgh ~himklbfh_ b ij_~_evgh “himklbfh_ agZq_gby dhwnnbpb_glZ g_kb
h[jZlghc ihkel_%®kghklb \ ThgqdZo h[s_]h ijbkhljblmg kglthyf & wyef gZ\gu kh b
hiv\_IkI\_ggh > @

N



Ghjfzevgh ~“himklbfh_ b ij_~_evgh ~himklbfh_ agZgq_gby dhwnnbpb_glZ g_
gme_\hc ihke_~h\Zl_evghklb \ ThgdZo h[s_]h _iphkh\h*gafogbg_dlipgpdukdbf k_Ilyf
ghfbgZevgufygZgjb _f d< jZ\gu khhbI\_IkI\_ggh > @

G_kbff_Iljby gZijy _gby ijb\h~bl d “hihegbl_evguf ihl_jyf wg_j]lbb ih kjZ\g_g
j_"bfzfb gZ]jmadb LzZd _ g_kbff_Iljby \eby.ihlgZ[hl bf ¢Zyeludljbg_kdhc wg_j]bl

;hevrh_ dhebqg_kI\h ijb_fgbdh\ we_dljbg_kdhc wg_jlbb \ gzZklhys__ \j_fy b
iblzgby \ujZ\gb\Zxsb_ gZijy _gb_ ~h ghfbgZevgh]lh agZq_gby h~*gZdh fgh]b_
"hklz\e_gby gZijy _pbyfhflfrbZiZahg_ agZq_gbb “~ey hilbfZevgh]h j I'bfz jZ[h
\_Ikl\bb gzZijy _gby Ij_[m_fhfm mjh\gx

Kgb Z Iky kjhd kem '[u eZfi hk\_s gby >Z° g _agZqbl _evgu_ ij \ur_gby fh]
eZfi gZdZeb\Zgby \ g_kdhevdh jZa Kijblhhhod'ihglyhfe&fkgb Z_Iky fh]lml \hag
f_jpZgby g_ijbylgu_ aj_gbx ihl_fg_gby b j_adb_ \kiurdb

We_dljhijb[hju k we_dljhf_oZgbqg_kdbfb ij_h[jZah\Zl_eyfb 1Zd _ ih"\_j]Zxlk
baaz g _klZ[bevgh]lh iblZzgby We dljhf_ozZglbhq "kbdpZ| @ZjZ algZigbllbeevgh momAr
ijb kgb _gbb beb ih\ur_gbb Ihdz

Qm\klI\bl_evgZy pbnjh\Zy ZiiZjZImjzZ b dhfivxl_ju ijb kgb _gbb iblZgby fh]n
jZ[hl_ ijh]jzff fhlml ijb\h~blv d ihl_j_ ~Zgguo i_j_lhjZgbx fbdjhk&hf \ hl\_IKkl
i_j\mx hgq_j_"v kljz~rzZxl [ehdb iblZgby \ klyab kh kdZgdzZfb \ k_Ib

< ijhfure_gghklb gZ ijhbad2ld\ klIE&abevgh]h 8 fhiml ijhbkoh”blv hlblehg_gby
g_kdbo ijhp_kkzZo qlh g_ j_"~dh ijb\h~bl d \hagbdgh\_gbx [jEdhx kK& fmydsbmob be
kbkl_f mijZ\e_gby I_ogheh]bg_kdbfb ijhp_kkZfb

Hkgh\guf bklhggbdhf g_kbffbljbb \ Jhjh*"kdhf we_dljhohayckl\_ y\eyn_Iky g_\l
lh jzkij_~ e gh&ZaiH |j _onZaghc iblzxhg*ghrkZdguo gZ]jmahd [ulh\uo ihlj_[bl_e
g_¥\ghf_jghklv mkm]m[ey_Iky k I_q_gb_f \j_f_gb \ azZ\bkbfhklb hl I_fih\ jhklZ
fghlhd\Zjlbjguo ~hfh\ b \k_ \hajZklZxs_]h jZaebqby \ bo ihlj_[ghklym H[jZIb]
Zevguf j_"bfzf jZ[hlu Jhjh~*kdbo we_dljbq_khidlojk_F_lobkijhddBeaj_gby dZq_klI\
ljbg_kdhc wg_jlbb \ hi*_gXpjuoadiaevfo dljbq_ G g k\Zjlb\kdZ

@bebsghffmgZevgh_ ohayckl\h ]Jhjh*"Z Gb g_\Zjlh\kdZ ihemqZ_I we_dljhke
we_dljbg_kdbo k_I_c ih ebgh¥f d<dg_j_a

< ]Jh~ m [ueh ijh\_~_gh bgkljmf_glZevgh_ h[ke_~h\Zgb_ ihdzZaZzZl_e_c dZc
ihfhsvx ijb[hj&i{75(/S3RZHU# _kdhevdbo ]Jhjh*"kdbo ih*"klZgpbyo :gZebé& ihemqg_«
dZazZe qlh gZ g_dhlhjuo mqgzZkldzloy kijZlwlhf_ KidlgbhdbfZevgZy o0Zjzdl_jbklbd
k_Ib ih jz\ghf_jghklb aZ]jmadb nZa b kbff_ljbb gZijy _gbc jbk
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ljh\_~_gguc ZgZeba ~Zgguo bgkljmf_glZevguo h[ke_"h\Zgbhc mdzZau\Z_1| gz
jZ[h!l ibfk_Iljbjh\Zgbx gZ]jmahd g_ lhevdh gZ ih"klZgpbyo ]lhjh*"kdbo we_dljt
\gmljb~hfh\uo k_lyo d< >ey wlh]h Ij_[m_Iky

2 ijh\_"~_gb_ ~_1Zevgh]h I_ogbqg_kdh]h h[ke_~h\Zgby kms_kl\mxsbo jZkij_:
nzazfb

2 ihbkd \ZjbzZglhdbmlkdbo \hafh ghkl_c jz\ghf_jghlh jZkij_~_e_gayhchlj_[bl_
k _Ib "ey dhgdj _Iguo ih*"klZgpbc b "beuo ~hfh\

2 khklz\e_gb_ iezgz f_jhijbylbc ih dhfie_dkghfm wg_j]lhk[_j_"_gbx gZ khhl
gZxs_lh \hijhku kbff_Iljbjh\Zgby gZ]jmadb

2 wdhfgog_kdh_ h[hkgh\Zgb_ \hafh'guo \ZjbZglh\ kbff_Ijbjh\Zgby gZ]jmahd
bo hdmiz_fhklb

ljh\_~_gb_ mdZazZgguo f_jhijbylbc ihal\hebl kgbablv g_jz\ghf_jghklv aZ]jm
glh ijb\_~_1 d ih\ur_gbx ijhimkdgmx kihkhdlghkly_ebgbd&gbe _gbx kmffZjguo ihl
we_dljbg_kdhc wg_jlbbd \ K<lybjhf_ Ihl]h memqr_gb_ dZqg_kI\Z we_dMblg_kdhc
d ih\ur_gbx gZ”~_“ghklb kbkl_fu we_dljhkgZ[ _gby \ p_ehf

< gZklhy\r__ \j_fy Wwdlgdtditbq_kdh_ h[hkgh\Zglby fkhhijbylby ih kbff_Ijbjh\Zgb
gZ]jmahd y\ey_Iky ZdimZevguf ey we_dljhkgZ[ _gby ex[h]h fmgbpbiZevgh]h |

Ebl_jZImjzZ

=HKL F_"lhkm~ZjkI\_gguc klzg~Zjl We_dljbg_kdZy wg_jlby Kh\f_klbfhklv
we_dljhfZ]gblglay dBdjkI\Z we_dljbg_kdhc wg_jlbb < kbkl_[s&ZdhwgZdbjhkg@hy gby h

N_~_jZevguc aZdhg ©H[ wg_jlhk[_jNA_gbb«?2 «

85/ KWWS ZZUPWUWWWHOX SURGXFWY .DFKHVWYR 0,

G GFZeur_\Z
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc JWkmgdijc ImfZgblZjguc mgb\_jkbl_

DHFIE?DKGH? <EBYGBRBFF?LJBB G?KBMBPHPKEVGHKLB
B HLDEHG?GBC G:l1J@B® G: J:;;HLM WEPRBLBIM>H<:GBY

:gZebabjmy ijbgbgu mdagtrki§Bywe dljbqg_kdihc WgbKlhlmgbdb e _]Jdh azf _Ibl
qZklv ba gboklbkl fguc ozZjzdl_j h[mkeh\e _gguc [ZeZgkZfb Zdlb\ghcemb j_ ZdlIb
12y "_ qzZklv gZoh”blky \ jZkij_~_ebl_evghc k_Ib aZ rbgzfb ihlj_[bl_ey Gh w
fz WWK ij_"klzZ\ey_| kh[hc _~*“bgmx b g_"_ebfmx kljnmdd m{m_cbo ki@ Wwklhqgb
ljbg_kdhc wo\ejblylkl \ Thc beb bghc f j gz \kx kbkl_fm ]~ _ we_ dljbgg kdZy k_
guf a\_ghf Ke_~h\zZlI_evgh we_dljhh[hjm~h\Zgb_ g_az\bkbfh hl Ih]lh dhfm h
ih"\_j° gh \ebygbxdiZzidihRthwe dljbg_kdhcdhkghjiibbmklZgh\behkv \ ~Zgguc fhf_g
d_k_Ib ]*_ wlh h[hjm~h\Zgb_ ijbkh_~bg_gh

H[luqgh_ we_dljbg_kdh_ h[hjm~h\Zgb_ bkihevam_fh_ \ we_dljbg_kdbo k_ly
mkeh\byo kbff _Ijbb gZijy ' _gbc elbbghkbgmkhbdjH\uo b mjh\gy jZ\gh]lhhbeb [eba
fbgZevghfm agZg_gbx Ijb hldehg_gbyo ihdZzazl_e_c dzq_kI\Z we_dljbg_kdhc
ghjfbjm_fu_ klzZg~Zjlhf agZq_gby > @ ghjfZevgZy jZ[hlZ we_dljhh[hjm~h\Zgk
eb[hfh”_I [ulv h[_ki_q_gZ lhevdh ijb agZgbl_evghf kgb _gbb gZ]jmadb Ke_*|
kgb™ _gb_ wnn_dlb\ghklb jZ[hlu we_dljhijb_fgbdh\ bf__1I f_klh b ijb bhaf_g_gb
imklbfuo "bzZiZzahgZo

>hihegbl_evgu_ Ijm~rghklb \hagbdizvdgihb bh\yad[hj_ djbl_jb_\ wnn_dIlb\ghklb ij
nzdlhjz h~rgh\j_f_gghlh \ha”_ckl\by gZ IDW jZaebqguo ihlj_[bl_e_c ih"dexq
maem we_dljbg_kdhc kbkl_fu > @ Mjh\_gv bkdzZ _gbc \ ex[hc lhqd_ wg_jlhk
jZ[hlu \e ihlj_[bl_e_c b h[hjm~h\Zgby we_dljbg_kdhc kbkl_fu \ khhIk_IlkI\bb
ij_~"_e_gby Hkgh\ghc \hijhk dhlhjuc gZ gZzmqgghf mjh\g_ \ gzZklhys__ \j_fy g
djbl_jby ~he_\h]lh \dez~Z ihlj_[bl_ey \ mjh\_gv ihlkkiZ_"bbcgbyhqdZd b\diagbdZ



"hhegbl _evgu_ mkeh\by g hij_~ e gghklb > @ H~”gZdh fgh]b_ Zki_dlu ijh[e_fL
g_"hklZlhggh bkke_"~h\Zgu qlh hljz Z_lky gZ kh”_j Zgbb b dZq_kI\_ f_Ih~bd

< [hevrbgkl\_ kemgZ_\ mom~r_gb_ dZg vwkd\F]me ydEpglklkkdh_ameviZlihf kh\f_Kkl
\ha”_ckl\by g_kbff_Ijbb g_kbgmkhb~r"Zevghklb b hldehg_gbc dhe_[Egbc gZijy
h[hjm~h\Zgby

Hij_~_e_gb_ ms_j[Z hkgh\Zgh gZ dhebqg_kI\_gghc hp_gd_ Ij_o \b~i\ hljbpzl_e
g_ghbwl_jv Zdlb\ghc fhsghklb khdjZs_gby kjhdZ kem [u we_dljhh[hjm~h\Zgby b
guo \eh”_gbc \ kbkl_fm we_dljhkgZ[ _gby

>hihegbl_evgu_ ihl_jb zZdlb\ghc fhsghklb h[mkeh\e_ggu_ g kbff Kb _c¢c b g _k
ijy’_gbc \ugbkeyxlky ";ewojHaebd ghjh~rguo we_ f glh\ ih ke_“mxsbf \ujzZ" _gbyf

:kbgojhggu_ ~\b]Zl_eb b kbgojhggu_ fZrbgu

' 8 f& ' <|
’ ©ﬁf¢ Er@/_(?’f’ ‘
1"_ H?2 dhwnnbpb_gl g_kbff_Ijbb gZijy '_gbc jZ\guc hlghr_gbx fhArhey gZijy _
ke_"h\2vghklb gZ aZz bfZo ihlj_[bl_ey d ghfbgZevghfm gZijy _gbx hlg _*
802 hlghkbl_evgh_ agZq_gb_ fh"QeeyZgfhighdbglgy aZz bfZo ihlj_[bl_ey hlg _*
% 2 ghfbgZevgzZy Zdlb\gzZy fhsghklv wg_dlghh[hjm~h\Zghb
Q2 ghf_j ]Zjfhgbdb

N N# ihkihyggu_ dhwnnbpb_glu
>ey kbeh\uo ljZgknhjfZlhjh\

§ ! Q -
8 2 o ds
Q- .G
© Qo
]"_ 652 ghfbgZevgZy ihegZy fhsghklv WH d<
N N¥ dhwnnbpb_glu hij_~ ey fu_ ~ey kbeh\uo ljZgknhjfZlhjh\
>ey [Z1Zj_b dhg”_gkZlhjh\
‘2 8 tc :
P @t o
1N 4G2 ghfbgZevgzZy j_Zdlb\gZy fhsghklv we _dljhh[hjm~h\Zgby d\Z]j

N N% dhwnnbpb_glu hij_~_ey fu_ ey [Z1Zj_c dhg”_gkZIlhjh\
>hihegbl_evgu_ ihl_jb ZdIb\ghc fhsghklb h[mkeh\e_ggu_ ijhl_dzZgb_f \ EWI
kbgmkhb~rZevguo Ihdh\ hij_"_eyxlky dzZd jZaghklv ihlkhp¥fZidbxglhfc fnskgigklb \ ¢
khb~rZevghf j_"bf_ b ihl_jv Zdlb\ghc fhsghklb ijb ijhl_dZgbb ih EWI kbff_ljbqgu

Ihdh\

f .
'3 8 , , '\/bo U . d<l
© J 1
1", , 2 ~_ckl\mxsb_ agZq_gby Ihdh\ kjlyfih\c IkkIn[jgddhc ihke_~h\ZI_evghkl_c

Q2 ihjy~rdh\uc ghf_j ]Zjfhgbdb

wo? "_ckl\mxs__ agZqQgb]Zjhdgbdb

I 2 Zdlb\gh_ khijhlb\e_gb_ nZau EWI gZ hkgh\ghc ]Zjfhgbd_ dHf

"3 2 ihl_jb zdlb\ghc fhsghklb \ EWI ijb ijhl_dZgbb kbff_Ijbgguo kbgmkhb”"Ze\

>hihegbl_evgu_ ihl_jb zZdlb\ghc fhsghklb h[mkeh\e _ggu_ g kbff Kb _c¢c b g_ Kk
ijy’_gbc \uaulzZxl “hihegbl_evguc gZ]j_\ baheypbb qglh gbhkéMmi[ud vkgbdljgbx kj
h[hjm~h\Zgby
DjZlghklv kgb _gby kjhdZ kem '[u we_dljhh[hjm~"h\Zgby h[mkeh\d_ggh]lh g_I
"Zevghklvx gZijy  _gbc
J He hlg _»

1"_N¢p2 dhwnnbpb_gl bkdZ" _gby



>ey :> b kbgojhgguo fZrbg
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MKD G'Is ? hig _*
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"ey kbeh\uo ljZgknhjfZlhjh\
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Nep Gl 5;(: Q/,Q‘/—QQ hig _~

< j_amevlzZl_ \ebygb_ g_kbff_Iljbb g_kbgmkhb”~Zevghklb b hldehd_gbc gZi
j_ggh_ klZj agteypbb we_dljbg_kdbo fZrbg I1jZgknhjfZzlhjh\ dhg”_gkZlhjh\ b
g_h[jZIbfuo ndldbdlg_kdbo ijhp_kkh\ ijhl_dZxskldbibk" ihlra®x_dukrbo ]Zjfhgbd
Z1Zd _ ih\ur_gghlh gZ]j_\Z lhdh\_"msbo gqZkl_c

Ms j[ ijb iheh bl _evguoblyldegijyg gby ijhbkaB "bhdjdZs gby kjhdZ kem ' [u e
lib @B, kjhd kem'[u eZfi khdjZsZ_1lky ijbf_jgh \  jZazZ Ms_j[ hl ihgb _ggh

ijy _gby k\yaZg kh kgb _gb_f ijhba\h”bl_evghklb Ijm~dgghWbdm kgb  _gby hk\_s

ljb hldehg_gbyo gZijy _gbyZ&kddajhgglolh "\b]Zl _kyf_ _gyxlky qzZklhlZ \jZs_g
jhihjz zZ 1Zd _ agZq_gb_ Zdlb\guo ihl_jv b ihlj_[ey_fhc j_Zdlb\ghcgthsghklb
wdhghfbg_kdbo ihdZazZl_e_c oZzZjzdle jdbmXxsga@ljzphlinhhi jb Zdlib\ghcefhsghklb
ghklvx aZ]jm _gguo "\b]JZl_eyo jZ[hlZxsbo k ihklhygguf fhf_glhf khighlbl\e_gh
"_gbb gZijy _gby \ke_"kl\b_ m\_ebqg_gby IhdZ ihlj_[ey_fh]lh ba k_Ibd > @ M\
Ib\ghc fhtslglb k jhklihf gZijy _gby h[tykgy_Iky ih\ur_gb_f aZzZljzl j_Zdlb\ghc wg
\Zgb_ klZeb fZrbgu

Ijb g _kbff _ljbb gZijy  _gbc ijhbkoh”bl m\_ebqg_gb_ ihlj [e_gby Zdlb\ghc b |j
m\_ebqg_gb_ ihl_jv we_dljhwg_jlbb kgbhhphm}hkaghky wegbdlgb_ \jZgZxs_]h f
I1Z Zkbgojhgguo *\b]Zl_e_c b ijhba\h”bl_evghklb f_ozZgbafh\ > @

JZkqg_lu ihdZazeb qlh ijb jZ[hl_ we_dljh"\b]Zl_ey k ghfbgZevguf RjZsZxshbf
_gl_ g_kbff_ljbb gZijy _gbhbcihhlkjgztd\zZI_eyh\ighb kjhd kem ' [u _]Jh baheypbb |
djZzszZ_Iky ijbf_jgh \ "\Z jZzaZ lhevdh aZ kq_Il “hihegbl_evgh]lh gzZ]j_\Zz

BfblZzpbhggh_ fh”_ebjh\Zgb_ j_Zevgh]lh mqzkldzZ jzkij_~_ebl_evghg k_Ib ih
pbZe kgb™ _gby ihl_jv b ih\ur_gby IDW_abéhdhgvnnilhph glZ fhsghklb b klZ[be
mjh\gy gZijy _gby

HilbfbazZpby j_"bfh\ ihlj_[e_gby wg_j]_Ibg_kdbo j_kmjkh\ j_rZ _Ikydiml_f fbg
ljhwg_jlbb k\yazZgguo k i_j_"Zq_c b ihlj_[e_gb_f Zdlb\ghc b j_ZdIb\g@hc fhsgl
ij_"ijbylby ijb kh[ex”_gbb ghjfbjm_fuo IDW hilbfZevgh]lh mjh\gy gZ~_"ghkl
jZpbhgZebazZpbb ]jZznbdh\ we dljbg_kdhc gZ]jmadb

AZ"~ZqZ ih hilbfbazZpbb j_"bfh\ wg_jlhihlj_[e_gby fh _I [ulv j_Zebah\ZgZ \g_
kbkl_f zZ\lhdZkdhc dhfi_gkzZpbb j_zZdlb\ghc fhsghklb \uiheg_ggu_ gZ kh\j_f_g
k fbdjhijhp_kkhjgufb dhgljhee_jzZfb dhjj_dpbb dhwnnbpb_glZ fhsghkjb b ]b[jt
fhgbd

Ebl_jZImjzZ

=HKL We_dljbg_kdZy wg_jlby Kh\f_klbdhkjlv*kloeieq dkphfZ]gblgZkI\@hjfu dZc
we_dljbg_kdhc wg_jlbb \ kbkl_fZo we_dljhkgZ[ _gby h[s_[thgZ2ZgZgjlgby BID Ba”"Zl_e
@_"_e_gc&h Bukrb_ ]1Zjfhgbdb \ kbkl_fZo _gby djffkigZfjbylbc F
@_"_e_gd&h BhdZlaeb dZq_kI\Z we_dljhwg_jlbugdjijhfoyébgo F
Fz~rvyj E Dhwnnbpb_gl fhsgkldpdh]l]h =hkwg_jlhba*Zzl
P_jZahE: <ebygb_ g_kbff_Ijbb b g_kbgmkhb”rZevghklb gZijy _gby gZ Zk@pgojhggu_
gZy wdbjdZ < K



: <H[_j_fg_gdh
]Gb g_\Zjlh\kd
HHH ©=MIK dl?

IJH;E?FU G:>?@GHKBB;?AHI:KGHKLB
< HIJH>KDBO WE?DLIBBID?KRLY@GB@G?<:JLH<KD

N

gZklhys__ \j_fy \ fbjh\hc ijZdlbd_ bkihevamxilkyaXa_ fenxpthy g_¢ljZeb k
2 d<

J_"bf JlemohazZa_fe_gghc g_cljZeb

J_"bf bahebjh\Zgghc g_cljZeb

J_"bf aZa_fe_gby g_cljZeb gq_j_a “m]h]Zkysbc j_Zdlhj

J "bf aZa_fe_gby g _cljZeb g_j_a j_abklhj

=zemohaZa_fe_ggZy \ghtlgZet\_gguo k_tio g_ bkihevam_lkyf &dal fie "gby
g_cljZeb rbjhdh jZkijhkljZzg_g \ KR: DzZgz”~_ :\kljZebb <_ebdh[jblZgbb b k\yaZz

J_"bf bahebjh\Zgghc ¢ @jfZeb h*gh g_hkihjbfh_ ij2bffdeukiVhd h*ghnZaguo
azZfudzZgbc gz a_fex HAA qlh ihalhey_|

m\_ebgblkmjk \udexqZl_e_c

kgbablv Ij_[h\Zgby d aZa_feyxsbf mkljhckI\Zf hij_~_ey_fu_ mkehYbyfb we_dl
ghnZaguo aZfudZgbyo gZ a_fex

HrgZdh wlhl j_"bf h[ez~Z_1 b p_euf jy*hf g_~hklzldh\ ih kjz\g_gfbx k j_"bfh
e_gghc g_cljdedhlhjuf ke_~m_1I hlg_Kklb

2 n_jjhj_ahgZgkgu_ y\e _gby \uaul\zZz fu_djzZldh\j_f ggufb HAA

2 "m]h\u_ i_j_gZijy _gby k\lyazZggu_ k ihyle_gb_f i_j_f_"Zxs_cky “m]b ijb F
i_j_oh™”m h”ghnZagh]lh azZzfudZjgloynwXagmo

2 keh'ghklv ihkljh egbddibdguo aZsbl hl HAA ijb bahebjh\Zgghc g _cljZeb b bo
jZ[hlhkihkh[ghklv \ k_lyo k jZaebqggufb j_"bfZfb b dhgnb]JmjZpb_c

D “hklhbgklI\Zf k_Ib k bahebjh\Zgghc g_cljZevx gZklh hlighkyl \hafh ghklv ijh~"
hr"ghnZaghf azfwdBlgkdb Z_| \j_fy i_j_jul\Z we_dljhkgZ[ _gby ihlj_[blhe_c “ey n
\j_"~_gby LZdh_ miI\_j°~_gb_ \ [hevr_c kl_i_gb hlighkblky d ijhfure _agguf jZz"bZz
fh ghklb ih"dexqg_gby j_a_j\guo bklhggbdh\ we_dljhkgZ[ _gbyrbiikih_imdezau\Z _|I
gZ_\ h*"ghnZagu_ azéwdggpkymdmo k_Ib g_~hklzZldh\ [ukljh _keb g_ flgh\_ggh i_
b lj_onZagu_ b ih\j_"~ ggZy ebgby \kz jZ\gh hldexqZ I|ky > @

ljb khojZg_gbb azZzfudzZgby gZ a_fex m hihj \ha"mrguo ebgbZ bdlgbdzZklz iz"
hiZkgu_ gZijy _gby ijbdhkgh\_gby Ba\_klgh qglh hdheh iheh\bgu lyZ_euo b kf.
" _gbc ijboh”blky gZ kemqZb k\yaZggu_ k aZfudZgbyfb gZ a_fex Z kj_"b h[s_
i_j\h_ f_klh ~Z\gh \ur_e we_dljhljgofXljbdfg\]k gZijy ' _gby ~Zggu_ ih klZlbklbd
kdblo_I_c ] Gb g_\Zjlh\kdZ aZh”u

AZa_fe_gb_ g_j_a "m]h]Zkyidted hiew dlIRjhij_~_e_gguo kemqgZyo kgbablv Ihd a.
a_fex "h _]h ih]l]ZkzZgby |Ih _klv ebd\b”bjhyZlvgBbm]Wuh \i kK\lgpZ hq_j_~v mf_gvrZ
gbkeh i_j oh”h\ HAA Iy dmbagu_ dhjhldb_ aZfudZgby Kgb' gb_IThdZdHAA memq
ljh[_ahizkghklb \ f_kl_ azZfudZgby ohly iheghklvx g_ mkljZgy_| \hafk ' ghklv we
\ha“mrgufb efibgb

G_"hklzZldb aZza_fe_gby g_j_a "m]lh]Zkysbc j_zZdlhj >=3]

2 g_h[oh”rbfhklv kbff_ljbjh\Zgby k_Ib ~h kl_i_gb nZagh]h gzZihy  _gby \ ]
gkdbo k_Igb g _\Zjlh\kdZ dhwnnbpb_gl g_kbff_Ijbb ih g_dhlhjuf ih*klZgpbyf
agZgbc ij_\urZxsbo

2 keh'ghklv b \ukhdZy klhbfhklv kbkl_f Z\IhfZlbgq_kdhc ih*kljhcdb >=J j_2zZd
ih~"kljhcdhc ijZzdlibg_kdb g_ wdkiemZlbjmxlky

2 g_\hafh ghklv rbjhdhc "bZiZahgghc gZkljhcdb g_h[oh~bfhc “ey jZa\_l\e_g!
qkh baf gy fhc dhgnb]lmjzZpb _c¢ ih hlghr_gbx d iblZxs_c¢ ih~klZgpbb

2 jijzdlbg_kidhegh_ hlkmlkI\b_ k_e_dlb\guo azZsbl hl HAA "“ey k_Ib k aZa_fe_
>=]

AZa_fe_gb_ g_cljZzeb gq_jbd_j lagkkhfg_ggu_ ~hklhbgkI\Z ih”AI\_j"~dggu_ fbjh\
Ibdhc b hiulhf gzZdhie_gguf \ Jhkkbb

2 ihegh_ mkljZzg_gb_ n_jjhj_ahgZgkguo y\e_ghbc

2 kgb® _gb_ mjh\gy "m]h\uo i_j gZijy _gbc b mkljZg_d&blj ionZamguZZZXAuld "\ mc
gby

2 \hafh ghklv ihkljh_gby ijhkluo k_e_dlb\guo aZsbl hl HAA

D g_"hklzldaZhkiib\gh]h aZza_fe_gby g_cljZeb ke_"m_1I| hlg_klb
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2 m\_ebqgq_gb_IhdZ azZzfudzZgbkbdgmfagZex fzd

2 ihyle_gb_ gZ ih~*klZzgpbb ~hihegbl_evguo ihl_jv Zdlb\ghc wg_jlbb \ j_ab
ljZgknhjfZlhjZz

WIib g_"~hklzldb g_agZgbl_evgujblytkeZfrmxshbf

< k_lyo k aZza_fe_gghc g _cljZzevx Ihdb dhjhldh]h azZzfudzZgby khklZ\eyxl luky
"hcgu_ aZfudZgby gZ a_Hex d<kijlp\d*yl d Thdzf \ khigb b lukygb Zfi_j < IZdt

gZalZggu_ k_Ib mki_rgh wdkiemZibjmhg kym\b glzg_gb_ IThdZ HAA k ~h : be
~h : kblmzZpbb g_ f_gy_|I

GZ]j_\Zxsbcky ijb HAAz?j [aleklhjkms_kI\_gguc g_~hklzZlhd H~”gZdhhhij_"_ey
imklbfu_ I_fi_jZlmju ~ey ~jm]h]h h[hjm~h\Zgby "hklb]Zxsb2 \ K Zjbajuo j_"b

eyxl kijh_dIbjh\ZIv j_abklhj gZ]j_\Zxsbcky lhevdh ~h gb'g_]h ba mdBaZgguo
j_éklhjz gz HIM ijzdlbq_kdb kgbfZ_1 \hijhk h ih"ZjhhiZzkghklb
KIjmdImjZ Jhjh*"kdhc we_dljbqg_kdhc k_Ib ] Gb g_\Zjlh\kdZ ij_~klZ\ey_1 kh[h

IK JIl JI> d<2 rl

DLIG LI ;DRI d<? ri

KmffZz "ebg dZ[_evgWbE e&bgds? df
KifZz "ebg \ha“mrguo ebygbd<xE df

Kj_~gbc dhwnnbpb_gl azZ]jm _dphdkkbhib2lh\jihd khklZ\ey_|I
| _j_jZkije® gb_ ihlhdh\ wg_jlbb hkms_kl\ey_Iky aZ kqgq_I ko_fguapjZr_gbc \c
F_kIZ jZzaju\dhewvp_\kiw_fZo hij_~_e_gu bkoh”y ba jZkqg_lguo i_j_Ihdh\ fhs
gZijy _gby \ dhgp_ ebgbc

Kms_kl\mxsZY kwe dljhkgZ[ _gby ¢Z thfhfig\b\Z_Iky \f_kl_ k "bebsgwf kljhbl_
kIVhf \ Jhjh~_ b jhklhf gZ]jmahd ijhfure_gguo ihlj_[bl_e_c JZa\blb_ we_dljbc
NZ Tky g _dhlhpbfgmdb f Z\Zjbcghklb2 Z[dhpjth[guc ZgZeba ijbgbg m\_ebq _gby
kI\Z hldexqg_gbc _dkyyheyvf_Ihf jzkkfhlj_gby ~Zgghc klZlvb HKklIZgh\bfky gZ i_
kljmimju Z\Zjbcguo kbImzZpbc

Kjz\g_gb_ klzZlbklbg_kdbo "Zgguo ih jZ[hl_ jZaebqgguo \b”"h\ aZsbl mdZau\Z
]1h~Z ijhihjpbb f_"~m kjZ[ZlulZgbyfb hAdkbdZebgh IMHA fZdkbfZevglydblhdh\hc
FLH b aZsblu hl hrghnZaguo aZfudZgbc gZ ajlhewlhfi AAs_ jbédhebq_ kiI\h kjZ][z
\Zgbc ih \k_f \b”r"Zf aZsbl bf__1 g_dhlhjuc ijbjhkl H[sZy dZjlbgZ ih d jjblhjbZz
gh\_gby Z\@jb kemqgqZ_\ jbk NZ | hkgh\zZzgb_ k~_eZlv \u\h™ h Ihf @@lh Z\Zjb«
fb \ kljmdImj_ beb dhgnb]lmjZpbb k_Ib b g_ h[tykgyxlky gZebgb_fg®¢jhy[#_fguo
dhgdj _lguo mgzkldZo k_1Ib
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Jbk F_klZ aZnbdkbjh\Zgguo kjZ[Zlu\Zgbc mkljhckI\ j_e_cghc aZsblu

DZd m _ hif_qZehkv \ur_ ijbjhkl dhebq_kI\Z HAA hagZqZ_I| h*ghagZqguc i
gbc Z\Zjbc k i_j f “Zxs lkyhtym\ih'c*Zxsbf i j gZijy _gbyf \ dZ[_evguo ebg
kihkh[kI\m_I [_ahiZzkghklb b gZ~_"ghklb jZ[hlu k_Ib kgb Z_1 j_kmjk twe_dljhl_
fZl_jbZeh\

Hrgh ba i_jki_dlb\guo gZijz\e_gbc ih\ur_gby [_ahiZkghkjlb[luhkul_\g¥n j_k
h[hjm~rh\zghbZa\b\Zxsboky k_Ilyo \ &<lbwlh i_j_oh” hl bahebjh\Zgghc g _cljZeb ¢
gbx g_j_a Zdlb\gh_ khijhlb\e_gb_

Hisb_ ~hklhbgklI\Z b g_~hklZldb IZdh]h jZa\blby k_I_c hibkZgu \ut_ LZdh_
djh_I \hadhklb ihkljh_gby k_e_dlb\guo aZsbl hl HAA ijbf_gblv *jm]b_ |I_ogbq
ih\ur_gbx gzZz”~_"ghklb b [_ahiZzkghklb]hjh~"kdbo we_dljbg_kdbo k_I_c HibkZgg
j_r_gby \hafh'gu ijb gZebgbb ~hklZlhqgh k_jv_aguoh\bgihw!bfprb higlyjuwd hjl dkam jk
Zevguo rZlh\ \ wlhf gZijZz\e_gbb g_h[oh”bfh gZlyZle_ & weklghjbgbykdbo k_
]Gb g_\Zjlh\kdZ k jZaebqggufb \ZjbZglZfb ko_fu jZ[mdhghdbjq@elbdh]h_b fibldhh\Zg
ij_"ez]lzZ_fuo f_jhijbylbc

Ebl_jzZImjz
P_e_[jh\kdbc X < H[eZklb ijbf_g_gby jZaebqguo kbkl_f aZza_fe_gby g_cljZeb

<
>fbljb_\ K G G_kl_jh\ K < P_e_[jh\kdbc X < =hjh~kdb_ quebdljgg"kddphkk It
[_ahizkghklb we _dljhkgZ[ _gby Gh\hklb We_dljhL_ogbdb ”



| < Hdmgp_D2aabZof_lh\
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc JThkm~ZjkI\_gguc ImfZgblZjguc mgb\_

BGNHJF:PBHGGU? L?8B+HBB < H;MQ?GBEB KAaIMI< >BKPBI&G?
©IHLJ?;BL?EB WE?QIX8DHC WG?J=BB?

DIh \ez~_ | bgnhjiZzigpd \ez" | fbjhf
Jhilrbev?

< kh\j_f_gghf fbj_ bgnhjfZpby b]jZ_1 h]jhfgmx jhevihigyhrkhZ\o " gbb \ iheghf
h[t_f_ \ h]jZgbgq_ggu_ kjhdb h[mg_gby kim~_gg\ \Bkvggh kiehhwi b yo iZH\fZ g Z
fghlhmjh\g_\h_ h[jZah\Zgb_ g_h[oh”bfhklv j_r_gby wlbo aZz”~Zq djZc\g_ ZdImZe\
ey_Ilky ihklhyggh m\_ebqgb\Zxsbcky h[tzf bgnhjfZpbb dhlhjuc g_h[oh”bf kim~_gl
kh\j_f_gguf ki_pbzelkkhhfc h[eZklb ijb khdjZs_gbb kjhdh\ bamqg_gby “bkpbiebg
g_h[oh~bfh bkdzZlv [he__ gh\u_ wnn_dlb\gu_ f_Ih~u b nhjfu hj]ZgbazZpbb mqg_J[gh

Hrgbf ba iml_c j_r_gby wlbo az”~zZq ij_"~klzZ\ey_I|ky [he__ rbjhdh_ 4Zjb\e_q_ghb_
pbhgguo I_ogheh]bc hkh[_ggh “ey hj]J]ZgbazZpbb b ih\ur_gby wnn_dlim\ghklb kZf
A glh\

Bkihevah\Zgb_ bgnhjfZpbhgguo |I_ogheh]bc ijb h[mg_gbb kim~_glzdb "bkpbiel
ljbg_kdhc wg_jlbb2 ihfh]Z_1 h[mqgZ_fuf [he_gghuklgZbd_ tZdakiqz_fuf BZI_jbZehf
amZebabjh\Zlv bamqzZ_fuc fZl_jbZe \ I_o kemqgZyo dh]*Z g_I \hafh'dhklb ijh"_
Ibd_lhkdhevdm ijZzdlbg_kdh_ ijbf_g_gb_ I_hj_Ibg_kdbo agZgbc djZcg_ \Z gh \ g
\ mkeh\byo dofhkdb”rd\Zebnbpbjh\Zgguo b hiulguo jZ[hlgbdh\ gZ ij_"ijbylbyo

>bkpbiebgZ ©lhlj_[bl_eb we_dljbgq_kdhc wg_jlbb? hlghkblky d ©ljhn_kkbhgZz
gZklb fh"mey ©We _dljhl_ogbdzZ2 MdZaZggZy “bkpbiebbhZd yegyfHRkmevhgEhw eb ad \jZ "~
|_ogbdz2a bf__1 dzd kzfhklhyl_evgh_ agZq_gb_ 1Zd b y\ey_Ilky [Zabhg “ey jy"Z
©<gmljbakdh” we _dljhkgZ[ _gb_ b j_"bfu?2 ©OFhglZ® gZehfydZXbwidKiedeZddpby b |
kgZ[  _gby ijlfugguo ij_”"ijbylbc? O©M\Nhgldlbgiighl ogbqg_kdbo mkighckdbhkIw G
we_dljhh[hjm~h\Zgby kbkl_f we_dljhkgZ[ _gby?

Hkgh\gZy p_ev ij_ih*"zZ\Zgby “bkpbiebgu ©Ilhlj_[bl_eb we_dljbg_kdhc wg_j]bk
[mMm*msbc ki_pbZebkl h[ezZz"Ze agZgbyfb mf_gbyfb b ggbyd&éb dljfe Zkdihcihdjl [e
eh\hc wg_jlbb gZb[he__ o0ZjZdl_jguo |I_ogheh]bg_kdbo ijhp_kkh\ 2zdlzZd _ wdki
ljhh[hjm~h\Zgby

lh aZ\_jr_gbx hk\h_gby "Zgghc "bkpbiebgu kim”~_gl *he’_g

2 bf_Iv I_hj_Ilbg_kdmx b ijZdlbg_kdmx ih~]Jhlh\dm \ h[eZklb ihlj_[e_gby we_c
wg_jlbb

2 pbf _Iv gZ\udb jZzkq_I1Z hkgh\guo oZjzdl_jbklbd ijb_fgbdh\ we dljbgq_kdhc wg_

2 jhgbfzZlv we_dljhl _ogbg_kdb_ ijhp_kku ijhl_dzZxsb_\ bhhe[bdljégo Kdhigh fg
wg_jlbb

2 agZlv deZkkbnbdzZpbx ihlj_[bl_e_c we_dljbg_kdhc b |I_ieh\hc wg jlbb o0ZjZ
[bl _e ¢ we _dljbg_kdhc b I _ieh\hc wg_j]bb

2 agZlv \ebygb_ ihlj_[bl_e_c we_dljbg_kdhc b |I_ieh\hc wg_jlbb dZ iblZxsmx
ghf hi~"dexqg_gbb

2 agZlv j_"bfu jZ[hlu ihlj_[bl_e_c we_dljbgq_kdhc wg_j]bb b wg_jlJlhkbeh\h]h h
e_gguo ij_"ijbylbc kihkh[u ~hklb _gby jZpbhgZevgye _jgbgfh\ we_dljhihlj_

2 agZlv l_hj_Ibg_kdb_ hkgh\u b ijbgpbiu jZ[hlu jZaebgguo |_ieh\uo fZrbg

2 a@lvj_[h\Zgby ij_~tyley_ fu_ d ihlj_[bl_eyf we_dljhwg_jlbb

2 agZlv gZagzZq_gb_ mkljhckl\h ijbgpbiu jZ[hlu b \u[hjZ hkgh\guo Ibih\ we.
we_dljhwg_j]lbb

2 agZlv gZagZq_gb_ kljmdlimkmhjhijdgpbbiuyZ[hlu hkigh\ghlg_Ibl_wec dlj
wg_jlbb

2 agZlv ijbgpbiu b kihkh[u j_a_j\bjh\Aghy¥"h[gkklghggh dgbdh\

2 agZkihkh[u b kj_"kI\Z mqg_yld Wadfgljhgebc \ kbkl_KgzZye ghyh

2 agZlv jzpbhgZevgu_ f_Ih”u ijh_dlbjh\Zgby kbkl_f

2 pbf _Iv hiul jZkg_I|ZcaigZddf glhpE\Zjbcguo b jZ[hgbo jj pHfhleihc we jdhbbwg

2 lhih\ghklv bkihevah\zZlv kh\j_f_ggu_ b i_jki_dlb\gu_ dhfivxl_jguh b bgnhjfz:
lbb

2 kihkh[ghklv d \g_”"j_gbx “hklb _gbc hl_qgq_kl\_gghc b aZjm[_"ghc gZmdb b |_

2 pbkihevahiBévwnmqg_ggu_ | _ogbqg_kdb_ agzZgby “ey hilbfZevgh]h j_ r _gby az"Zz

wdkiemZlZpbb we _dljhohayckI\Z ij _~ijbylbc hjJZgbaZpbc b mqgj_""_gbc



H[tf agZgbc b mf_gbc klm”_glh\ ihke_aZ\_jr_gby ~bkpbiebgu ~he” _g [ulv
jZaghklhjhgddf ggh ihwlhfm “ey memqgr_gby mk\h_gby fZI_jbZezZ b [hevrh]h i
ihfhlml bgnhjfZpbhggu_ I_ogheh]bb

Bkihevah\Zgb_ bgnhjfZzpbhgguo |I_ogheh]lbc ijb bamqg_gbb gh\uo I_f ihal\hey

2 bamqgblv aZ h~rgh azZgylb_ ~“hklZlhqgh [hevfrhacZ§iblg j&kA b c eZh bfkZbubb

2 hjl]Zgbah\zZlv kzZfhklhyl_evgmx ~_yl_evghklv kIm”_glh\

2 jh\ukblv dZg_kl\h b wnn_dIb\ghklv mK\h_@by agZgbc >

GZijbf_j [hevrhc jZa”_e “"bkpbiebgu ©Ihlj [bl _eb we_dljbg_kdhc lwg_j]bb?
lj _[bl_e_c

< @Z\bkbfhklb hl \uiheg_gby nmgdpbc \hafh ghklb h[_ki_q_gby ko_fu \g_rg_
" _gby \_ebqgbgu j_"bfh\ ihlj [e_gby we dljbg_kdhc wg_jlbb b fhsghklb 1Zjbr
wim ihlj_[ey_fmx we_dljbg_kdmx wg_j]lbx Z IEeé ihénkdaif\Hghhklihdjijid\h e f wg_
kbkl_fu ijbgylh ~_eblv gZ ke_~mxsb_ ]jmiiu
ijhfure _ggu_ b ijbjz\g_ggu_ d gbf ihlj_[bl_eb
ijhba\h~kI\_ggu_ k_evkdhohayckI\_ggu_ ihlj_[bl_eb
hilhVu_ ihlj_[bi_phjh~Z\pu
[ulh\u_ ihlj_[bl_eb
h[s_kI\_gtffmgZgeu _ ihlj_[bl> e @

>ey Ih]h glh[u jZkkfhlj_Iv \k_ ]jmiiu Ij_[m_Ilky ~hklZlhgqgh fgh]h \j_f_gb Z i
ey |ky djZzcg_fZeh gzZkh\ ey bamqg_gby “Zggh]h jZza”® ez

Ilhwlhfm gZ aZgylbyo gzZfb bkihevamxlky jZaghh[jZagu wémehjlggdthbcma_[jg k
db \b~rbhZm”"bh wgpbdehi_"bb f_~bZmjhdb k bkihevah\Zgh_8BRzZBBJdI@@bc \u
ne_rZgbfzZpbc I_dklh\u_ b ]jZnbq_kdb_ j_~Zdlhju J_k#&jkq khidpl_ jEglbjgul_ |_
lu ~“hklmigu_ \ Bgl_jg_I_

?s D >Mbgkdbc mI\_j"~Ze qlh ©q_f [hevr_ hjl]Zgh\ gm\kI\ [_jml mqgZklb_ \ \lI
gZle_gby beb ]jmiiu \i_qgqZle_gbc | _f dj_iq_ eh Zlky wlb \i_qZle_gby¥\ gZrm 1
fylv gzZ~_"g__ khojZgyxlky _x Whilkijhdpa\hhjhkly2 > K 2 @

Ba wlh]lh ke_~m_Il qglh ijh\_~_gb_ aZgylbc k fmevlbf_2~bcguf khijh\vh ™~ _gb_f
s_klI\z

2 qgq_Ildh_ kljmdImjbjh\Zgb_ fZIl_jbZez

2 Zdp_glbjh\Zgb_ \gbfZgby gZ gZb[he__ \Z ghc bgnhjfZpbb

2 [he__ jZpbhgzevgh_ bkihevah\zZgth \nkqyfdhkhihjufr gb_f "bgZfbgghklb b:
gby fZl_jbzez > @

Ke ~h\Zl _evgh \dghhijgBpbhdghfmgbdZpbhgguo | \ogh&aib\Zl _evguc ijhp_kk
ihalhey_ | \Zjvbjh\Zlv

2 kihkh[Zfjp "ty\e _gby fZl _jbZez fbam\Ekgbh\ Zdlb\ghklyggjtzcaédh*Zevghklb
ajbl_evgmx kemoh\mx fhlhjgmx

2 nhjfzfbj_~ty\e_gby fZI_jbZez \ \b~_ I_dklZ nhjfme jbKmgdh\ ]jZnbdh\

2 0Zjzdl_jhfagz\Zl_evguo az”Zq h~gb az~zZqgb Ij_[h\Zeb ijZzdlbgq_kdbo "~_ck
jZaebqggh]h mjkNgywagnufo hi_jZpbc

2 eh]lbg_kddofbfZzfb ij_~tyley_fh]lh fZl_jbZeZz

2 klyayfb ™ m dexq_\ufb ihgylbyfb > @

N N N NN

Ebl_jZImjz

> \Z Hitdev bgnhjfZpbhgguo |I_ogheh]lbc ijb ihA"lhlhiev kjspbg&hklzZ|l_eviguo "bkpk
ebg \ klZgh\e_gbb ebgghkibKKkifZbyedb&«kh\ j ]bhgZevghZdgZmokgpthc dhgn Fbgpbb

jbgkdzigev ] Fbgmjbgkd
Dhgxoh\Z 2We_dljhkgZ[ _gb_ h[t_dlh\ Mqg_[ ihkh[b_ ~ey klm® Mgqgj_""~_gbc kj_»
Hdmg \Z L = Ijbf_g_gb_ bgohlifdghéhglbc \ h[mg_gbb h[s_| ogbqg_kthfhtgkpbiebg?Z
klb |7 ogheh]lbb "ey hjl]ZzgbazZpbb mqg_[gh]lh ijhp_kkZ mjhggzZzy "_ylGldighklv ‘jol

KWWS ZRUN WVSX UX ILOHV ILOH RNXQHYD GRF
Mrbgkdbc Q@ seh\_d dzd ij_~f_| \hkiblZgbZ]h]bg_kdhc ZgljhihehlKK N:BJ



D K ljhgl_r_\ BZlevp_\
]KIj_"_\hec
HHH ©Wg_jlhg_nlv Lhfkd?

HILBFBA:PBY J?@BFGW=HKG:;@?GBY BXDEHMV-H F?KLHIJH@>?GBY

Wg_ jlhkgZ[  _gb_ g nl_~h[ulZxs_ ]h duZilex]dlgkd¥oghg hlkghjen "~ gbc H:H
©Lhfkdg_nlv <GD2 hkms_kl\ey_Iky hl Lhfkdhc wg_jlhkbkl_fu |IblZgb_ maeh\l
©B]hevkdzy?2 \uiheg_gh ih \ha”mrguf ebgbyf d< h[sZy ijhly zgghklv dhlhju«
<\b”"m agZqbl_evghc ijhly zgghklb &ZIb_jhyldt Rlvebh\j_"~ _gby \ha”mfguo ebgbc
s_]lh ij_djZs_gby wg_jlhkgZ[ _gby x]Z <Zkx]ZgZz

?sz h~gbf g_fZeh\Z guf nZdlhjhf gZ~z 'ghklb wg_jlhkgZ[ _gby jZkkfZljb\Z_fh]
[_Laz\Zjbcgzy jzZ[hlZ h[hjm~"h\Zgby gZ iblZxsbo ikhkkEgmlmpa hRIhjithegld \ yg\Zj_
lh~rz \ j_amevlzZl_ zZ\IZjj®i_eZ IK\Z ~u ijhbahreh ihegh_ ij_djZs_gb_ wg_jlhk
X 'gh<Zkx]Zgkdhc ]jmiiu g_nlyguo f_klhjh *_gbc < I_qgq_gb_ qzkz [_k k\_IZ hkl
eu \Zolh\u_ ihkzedb &ngpe pdpZib\bgkdbc HIkmIkI\h\Zeh iblZgb_ dhl_evguo \
dZgZebaZpbhgguo khhjm _gbc Ijb I_fikp@dmkl\Ma&keh hiZzkghklv azZfhjhablv kbk
"bag_h[_ki_g_gby g_nl_jhfukeh\ \h”hijh\h~u b ijhgb_ dhffmgbdZpbb
Kms_kl\mxsZy kojlffitkgezd ™ _gby fh _I h[_ki_gblv \ Z\Zjbcguo j_"bfZo iblZgb_
gfj hl ]JZahimj[bgghc we_dljhklZgpbb ©B]hevkdzZy? >ey h[_ki_q_gby Z\lhghfg
ij_"mkfzljb\Z_Iky ~_ebl_evgZy aZsblZ >ZggZy aZsblZ hkms_kl\en ldhjl*_e_gb_
g_kdhc k_Ib ijb bkg_agh\_gbb iblZxs_]h gzZijy ' _gby < wlhf kemqZ_ iblZgb_ hij_
[m~_ I hkms_kl\eylvky Thevdh hl =LWK

> ckl\mxszZy ko _fz ~ _ebl_evghc aZsblu jZajzZ[hlZggZy gZ hkgh\Zgbb | _ogbc
J>M g_ hgkiz_| g_h[oh”bfuc Ze]lhjblf i_j_oh”Z =LWK gZ Z\lhghfgmx jZ[hIm <



h[hm~h\Zgb_ \\_~zggh_ \ Jh m g_ h[_ki_qb\Z_1 g_h[oh~bfh_ [ukhh”_ckl\b
\_gbb ih\j_"~_gbc \ k_Ib d< =LWK BlhevkdZy hldfdx@Zskdyflboogheh]bg_kdb
Kms_kl\mxsZy ko_fZ 1Zd _ g_ iha\hey_I ijhba\h?blv h[jZlgh_ \idheexgth]dhb _ =L
hklZgh\Z < bxe_ ]h~Z ih \bg_ hi_jzZlb\ghlh i_jkhgZeZ klhjhgg_c dj]ZgbaZz
gh_ \dexg_gb_ =LWK \ k_Iv JZaghpZhmlelgjhgZijy de \ fhf_gl \dexg_gby khk

FZdkbfZevguc Ihd ih klhjhg_  d< khklZ\be

>ey hij_~_e_gby \hafh ghklb Z\lhghfghc jZ[hlu =LWK BlhevkdZy gz \u”r_e_

\ A gu jZkq_lu mklhcgb\hklb ke _“mxsbolh_ _“bfh\ jZ[hlu k
Kms_kl\mxsZy ko_fZ jzZ[hlu ~_ckl\mxs_c =LWK k ]_g_jZlhjzfb ih F<I
Ko_fzZ jz[hlu ~_ckl\mxs_c =LWK k ] _g_jZlhjzfb ih fF<_bo_ ghNZjZ fbL WK k

F<I
LhgqdzZ \u”_e_gb¥y ¥ldeKgZl_eb d<KKE K Lhgqdz ~"_e_g¥ Wwgjmkeh\bc
khojZg_gby iblZgby ihlj_[bl_e_c d< Beyg[dhti_ g BOZpbb ihlj_[ey_fhc $_2Zdlb\gh

ghklb
JZkqg_lu ihdZaZeb qlh i_j\uc j_"bfag@_ygh&thexg* bgby [ZeZgkZ \ujZ[EIu\Z_fhc

klb b ihlj_[ey_fhc gZ]jmadb JZWgfzl \Mdpgdb\Z 1 qlh hg \hafh _g ijb jZ[hl_ m"
Ib ]_g_jZlhjh\



<\h™ \ jZ[hbm*hihegbl_evguo ]_g_jZlhjh\ gZ =LWK iha\hebe h[_ki_dblv iblZghb.
Ilhghfgh J_"bf k ihklhyggh \dexq_gguf rbghkh_"bgbl_evgufiRudeXdhzvkdAy d<
ihalhey | j_rblv ijh[e_fm izZjZee_evghc jZ[hIlm ]J_g_jZlhjh\ h[_bo Fh§/ K iblzZgb
d<

>ey hkms_kl\e_gby ijZz\bevgh]lh i_j_oh”Z =LWK gZ jZ[hIm k \u”®_eghgghc gZ]jm
dZj*bgZevguo baf_g _gbc ThZe]hjkeldl j2vghc aZsblu 1j_djZs_gb_ iblzZzgby kh klh
oZjzZdl_jbam_Ilky ke_"mxsbfb nzdlhjzfb

2 Kgb'_gb_ gzZklhlu \ke_"kl\b_ \hagbdgh\_gby agZqbl_evgh]lh ~_nbpblZ \uj.
fhsghklb

2 Bkq_agh\_gb_ IhdZ gZ]jmadb gZdidb IZeds thaofbEy gZijZ\e_gby i_jhkhlWdZ fhsg

2 AgZqbl_evgh_ m\_ebqg_gb_ azZ]jmadb ]J_g_jZlhjh\ =LWK

< k\yab k wlbf ij_"eZ]zZx \uihegblv *_ebl_evgmx aZsblm k dhgljhe_f gZijZ\e _c¢
dhgljhe_f kdhjhklb baf_g_gby gZklhlu L_ogbq_Kkldbg¥lkhWafh gght sufibiéjdbjhp _
khjghc [Za_ qlh iha\hebl h[_ki_qgblv fzdkbfZevgh_ [ukljh”_ckI\b_ ~kebl_evghc
IZgh\blv \k_]h ih "\Z mkljhckI\Z gZ iblZxsb_ <E H”gh mkljhckl\h [Ihdh\hc gZijZ
gh hkms_kl\eylv dhglyaegbgZijZ IhdZ fhsghklb \ k_Ib <lhjh_ mkljhgkl\h hkms_
ljhev qZklhlu b j_Z]lbjm_| gBakdpjhkdy _

ljh[e_fZ bkdexg_gby hrb[hgguo ~_ckl\bc i_jkhgZeZzZ ijb i_j_dexqg_gbyo ih \\h"
gmx jZ[hlm k k_Ivx j_rZ_lky mkkZ\gkbdtoghmgkbBpbb gz IhgdZzo ~_e_gthy Mkljhckl
gbazZpbb mklZgZ\eb\Zxlky \odHeldg kkthhgljhe_f ]_g_jZlhjgh]lh gZijy ' _gby b gZijy



<E d< K K <\h~hf [ehdbjmxsbo dhglzZzdlh\ h[_ki_qb\Z_Ilky aZzZij_| \dexq_c
ijb hkmlkl\bb kbgojhgbafz f_""m gZijy _gb_f k_Ib b ]_g_jZlhjh\

< |Z[ebp_ ij_"klzZ\e_g ij_"\Zjbl_evguc jzZkqg_I| azljzl gZ \g_"j_gb_ ~_ebl_e;
I_jfbgZeh\ ijb\_~_gZ ijb[ebabl_evgZy 1Zd dzd \ jZfdZo ij_"klZ\e_gdhZh ijh_dl
dhg_qgghlh ijh*mdlZ MkljhckI\Z k g_h[oh~bfufb o0ZjzZzdl_jbklbdZfb ~h\gevgh rbj
d 1j_™"\Zjbl _evguc jZkg_I| ihdZazZe qglh ey j_ZebaZpbb ~ _ebl_evghk aZshblu
[jZlu \ ij_~_eZo jm[e_c

AZ i_jbh” \j K_gblih ] ijhbahreh i_jwja\hphkgZ[ _gby Blhevkdh]h f_klhj
gby
KmffZjgu_ ihl_jb g_nl_~h[ugb khklZ\beb Ilhggu

lib kj_~g_c kihbfhklb Ihdgu g _jnlbh[sZy kmffZ ihl_jv aZ gq_luj_ ]1h”"Z KkhklZ

J

Wdhghfbq_kdbk vhbff Zd1ky g_j_a f_kyp_\

<g_"j_gb_ ~Zggh]lh j_r_gby iha\hebl h[_ki_qgblv ijZzdlbg_kdb gZ”™z gh
Blhevkdh]lh g_nlyghlh f_klhjh ~_gb% mfZdwe gtkl\gbkeZ we_dljhh[hjm~"h\Zgby
]h ba kljhy ijb \g_aZieghahgZgtBkd_hkgh\guf ij_bfms_kI\hf ij_~eZzZ]zb fhlh j_r.
IZx wlh Vhafh ghklv h[_ki_gb\Zlv [_ki_j_[hcgh_ iblZzgb_ kbkl_f “bag_h[_ki_q_
kemqz_ fzkrlZ[ghc Z\Zjbb \ iblZxs_c k_Ib d< < gZklhys__ \j_fykz\Zjbcgh_
dh\ ijZzdlbg_kdb hlkmlkI\m_lI



G Jh\dbgz
1KZgdi_1_j[mj]
GIl ©Ki_pL_d?

< >Jh\dbg
]Hfkd
Hfkdbc JThkm~ZjklI\_gguc |_ogbqgq_kdbc mgb\_j

J?:EBA:PBY KH<J?FRYU®GKLJ:L?=BC MIJ: GBY
NBABQ?KDBFB :DLB<:WB?J=?LBQ?KDBOIJB¥+LBC
K BKIHEVAHB?F :<LHF:LBABJHEGUO KBKL?F

< hkgh\_ kms_klI\h\Zgby b jZ[hlu ex[h]h ij_7ijbylby e_"Zl _]1h nbabg_kdb_ zdI
Au Th™ hkgh\gufb nhg”~Zfb ih*jZzamf_\Z_Iky h[hjm~h\Zgb_ f_oZgbafu bfms_KI\F
b "jm]b_ ZdIb\u bf_psb adwkd gb_ ~ey ij_"ijbylby KhhI\_IklI\_gghbfimijZz\e_gb_
Zdlb\Zfb gZ \k_o wlZiZo bo "bag_ggh]lh pbdeZ dd_gb_i_feykl\eéZ@gbvpAagZdlib\h
B\ hkgh\ghc i_j_gq_gv gZkmsguo \hijhkh\ "ey \ezZz”_evpZ hkgh\guo nhg”~h\ \oh”yl

DZdb_ kmffu [ueb azZljZgq_gu gZ ijh\_~_gb_ |I_ogbg_kdh]h h[kem b\BEgby b j_fh
1ZI_evgh]lh h[hjm”~h\Zgby"

Kdhevdh [ueh aZieZgbjh\Zgh b aZljZzg_gh gZ azZiqzZklb b fZl_jbZeu"

Kdhevdh \j_f_gb ih dzZdbf ijbgbgzf h[hjm~h\Zgb_ ijhklZb\Zeh"

Dzdb_ hidBagbdZeb gZ h[hjm~h\Zgbb"

K ~jm]hc klhjhgu [hevrhc h[t_f jZ[hl k\yaZgguo k |I_ogbq_kdbf h[kem 'b\Zgb_
nhg”~h\ ij_"ijbylby aZqzkimx \uihegy_Ilky k_j\bkgufb hjl]Zgba&zpbyfb epgf ij_"ijl
< wlhf kemqgZ_ \hagbdzZxigbthileZggle ih \azbfh”_ckl\bx k k_j\bkghc hj]ZgbaZpb_
hp_gdZ dZq_kI\Z mkem] ih*jy*gbdZ >ey k_j\bkguo hj]JZzgbaZpbc 1Zd__ \Z gu ijl
kdbfb ZdIb\zZfb 1Zd dZd kh k\h_c klhjhgu hgb ~he gu h[hkgh\Ziph&jghb ba”_j d
ghklv jZkoh”~h\ gZ ijh\_~_gb_ jZ[hl

>ey kha”Zgby wnn_dlb\ghc kbkl_fu mijZ\e_gby nbabq_kdbfb ZdIb\Zfb gm™_g
azZljzl b hldZah\ gh b ihgbfZgb_ ijbgbg b ihke_"kl\bc hldZah\ Z IZ&y_ jbkdh\
[_ahiZzkghkldheh]bb b a~hjh\vy G_ f_g__ \Z'gh agZlv dzZd wlb jbkdb mf_gvrbl
ghklv b ijhba\h~bl_evghklv h[hjm~h\Zgby

GZ ij_"ijbylbyo wg_j]_Ibg_kdhc hljZzkeb Jhkkbb keh bebkv b mklhyebkv hij_*"
e_gby hkgh\gufb rrhowhjft\_~_ gb_ ijhp_kkh\ |I_ogbqg_kdh]lh h[kem b\Zgby b j_fhg
iezghip_"mij_"bl_evghc kbkl_f_ b ih hldzZzazf < [hevrbgklI\_ kemqZ_\ \b”u hJ[t_
hij_~_ey_Ilky Ihevdh balhlh\bl_e_f h[hjm~h\Zgby LjZ"bpbhggu_ i&Z2ghWu d ihkljl
ij_“mij_"bl_evguo j_fhglh\ g_ \k_]7Z y\ey_Ilky hilbfZevgufb ~ey Ihl]h”beb bgh]h
ijbylbyo bkihevah\Zgb_ ~Zgghc kbkl_fu aZzqzZkimx hkgh\u\Z_|ky g_ BZ ZgZeba.
gh\gufb nhg”"Zfb b [he__ Ih]lh g_ \k_]*ZzZ"&dijZ\EdgdpykpkZebah\ZgZ \ iheghf h[t_
ijbgbg_ hlkmlkl\by m~h[gh]lh bgkljmf_glZ ieZzgbjh\Zgby b i_j_ieZgbjh\Zgby j_JleZ
hljZgbg_gguo j_kmjkh\ b klj fbl _evguo baf_g gbc mkeh\bc nmgdpbhgbjh\Zgby
ghc kj_"_

Hiul ihdZau\zZ_I qlh f_g_~"f_gl hjl]ZgbaZpbc bkiulu\Z_I g_hij_~_e_gghklv hlgh
hjb_glbjh\Zlvky b gZ dZdbo ijbgpbiZzo kljhblv kbkl_fm mijZ\é&mgbykIintmabgebkdbfb
a”_kv p_evgZy jZa\blzy f_Ih~heh]lby dhiilmZiy\gZ Kgbthglkyhhgs_ijbgylhc > @

< fbjh\hc ijZzdibd_ keh behkv g_kdhevdh klZg~Zjlh\ \ h[eZklb mijZ\e_gby nbal
ANj_gbdhlhjuo ihalhebl khanrzZlv ~_ckI\bl_evgh kh\j_f_ggmx kbkl_fm mhjZ\e_gby
IZgu Bgklblmlhfemdpd Zdlb\zfb ,$0 b ;jblZgkdbf bgklbImlhf klZzg~rZjlbazZpbb ¢
ijbgpbiu klZg~ZjlZ baeh _gu \ 3XEOLFO\ $YDLODEO\ 6SHFLILFDWLRQ 3%6

GZ ij_"ijbylbyo wg_j] _Ibqgq_kdhc hljZzkeb nbabqg_kdb_ Zdlb\u y\eyxlé#y dexqg_\uf
Ihjzfley “hklb® _gby p_e ¢ [bag_kZ \ mkeh\byo g _h[oh~bfhklb h[_ki g _gby gZ
h[_ki_g_gby b [_ahiZzkghklb Jhjh~h\ ij_"ijbylbc b ex*_c WIbf h[mkeZ\eb\Z_Ilky
hilbfzevghc b mklhcgb\hc kbkl_fu mijZ\e_gby KddoXZbbijbhomablzjZldlewyhklb k\
azggufb k gbfb jbkdzfb b azljzlzfb Ke_"~h\ZI_evgh jZajzZ[hldZ kbkl_fu mijzZ\e_
"he gZ hkgh\u\Zlvky gZ hij_~_e_gbb ~he]hkjhqghc kljZl_]bb mijZ\e_gby b ihklz
gby ijhba\h”*bl_evgdtkibazbjizl b I »

Bf_ggh klzg"Zjl 3%6 mklzZzgz\eb\zZ_| \b~ru ~_yl_evghklb dhlhju_ g_h[oh”Db
mijZ\e_gby zZdlIb\zfb hij_"_ey_ | Ij_[h\Zgby d wlIbf \b”rzZf ~_yl_evghklb b iha\lhe
I_dms_]h khklhygby KjzZ\g_gb_ikets_lgibmx's eflhkk |Ij_[h\Zgbyfb b j_dhfjig”Zpbyfb |
I1Z ihal\hey_ | \ujZ[hlZlv ijh]jzffm jZa\blby b memqgr_gbc IpfeaXpdyihjhp Wiely\ Iky
mijZ\e_gby



Jbk <bru ~_yl_evghklb khleZddgh klZg”Zjlm

<uf[hj kljzZlI_]bb ih*"jZamfkhEZhd ipfp_kk ZgZebaZ b \u[hjZ hilbfZevguo ijh]jZz
kdh]h h[kem b\Zgby Zdlb\h\ "ey mijZ\e_gby bo hldZazfb LZdhc ih”oh” yl\ey_
f_gguo kihkh[h\ I _ogbqg_kdh]lh h[kem b\Zgby b bf__I h[s_ijbgylh_ gZa\Zgb_
ODLQWHQDQFH beb kbkl_fZ I_ogbg_kdh]h h[kem b\Zgby hjb_glbW¥hhZggZy ¢
ihroh” ihemqgbe rbjhdh_ jZkijhkljZg_gb_ \h \k_f fbj_ qglh ijb\_eh d ihy\e_gbx
©Djbl_jbb ~ey hp_gdb ijhp_kkZ mijzZ\e_gbhyjuxZkh™ghkdvxX¥bgdfZevgu_ Ij_[h\Zgt
ijhp_kkm 5&0

KhleZkgh 6%( -$ ex[hc ijhp_kk qlh[uihgpkBhZeKkhe&& @ kh”r_j ZIv \k_ i_
gbke _ggu_ gb’_ wlZiu \ mdZaZgghc ihke_"h\ZIl_evghklb

Hij_~_eblv hkh[_gghklb mkeh\bc wdkighmZhZpbithedpjmdd\Ef nmgdplyc Z 1Zd’
azZggu_ k gbfb ghfbgZevgu_ ozZjzdl _jbklibdb ijhba\h”bl_evghklb

Hij_~_eblv nmgdpbhgZevgu_ hlidZau

Hij_~_eblv ijbgbgu dZ ~h]h nmgdpbhgZevgh]lh hldZazZ \b”u hldzZzaZz

Hij_~_eblv qglh bf_ggh ijhbahc”_I ijbhk® "Midl\HyddZaz

DeZkkbnbpbjh\Zlv agZqgbfhklv ihke_"kl\bc hildZaz 1y _klv ihke_"kl\bc hldZze

Hij_~_eblv qglh gm gh ij_"ijbgylv "ey ij_"mij_"~_gby dZ ~h]h hldZaZz

Hij_~_eblv wnn_dlb\gu_ kihkh[u h[kem b\Zgby ~ey ~Zggh]lh h[hjm~h\Zgby

Ijb \u[hj_ kihkpf&mh b\Zgby iheblbdb mijzZ\e_gby hlidZzazfb \ i_j\mx hqgq_j_"
ijbf_gbfhklv b wnn_dlb\ghklv "ey dhgdj_Igh]lh h[hjm~"h\Zgby GZ ijbfajz _keb I
g_\ukhdzZ 1h g_ p_e_khh[jZagh bkihevah\Zlv “hjh]lhklghgbh_h{kemubAZ g'yij_~bl

Khlezkgh klzg”Zjlm kms_kI\m_I "\Z ih”"oh”Z d \u[hjm ih%blbtbbmiijZ\ehyby
b "bz]jzffu ijbgylby j_r_gbc |I_j\uc \Zjbzgl ij_~iheZ]Z_| ZgZeba \k_tb \b”~h\ h
fbg_kdb_ ihke_"kl\by b ihke gtkl\by_&hyAkghklvx >bZ]jzZffu ijbgylbyhj_r_gbc |
klhc b ihimeyjguc ih”oh”® hkgh\u\Zxsbcky gZ ke_“mxsbo “hims_gbyo

\i_j\mx hq_j_"v jZkkfzZljb\Zxlky m]jhau wdheh]bb2bwdhghZkghkbb 1Zikakd %k
\by hldzZah\

hij ~ e _ggu_ kihkenrpibiggby y\eyxlky gZb[he__ wdhghfbqg_kdb \u]lh”~gufb

Ilhke_ ZgZebaZ b \u[hjZ iheblbdb mijZ\e_gby hldZazZfb nhjfbjm_Ilky ijh]jzZffZ
h[hjm~h\Zgby gZ hkgh\Zgbb dhlhjhc \ihke_~Kj\brbb & hjZl[hNlegZlkyjbhdZg

Hkgh\guf kjhfklg_”"j_gby knhjfbjh\Zgghc kbkl_fu mijZ\e_gby nbabq_kdbfb :
bgnhjfZpbhggzZy kbkl_fZ dhlhjzy h[_ki_qgbl 0jZg_gb_ h[jZ[hldm b ZfZeba "Z
dbfb kbkl_fZfb y\leyxlky kbkl_fu gZ hkgh\_ ki_pbZebabjh\Zgghh degdkx® o(I$] |
(QWHUSULVH $VVHW ODQDJHPHQW

Lbibgqguf ij_"klzZ\bl_e_f dezZzkkz ?:F yl\ey_Ilky :KM LHbJ gZ hkgh\_ ijh]jzffg
jZajZ[hlZzggh]®illpL_d2& JIKZgdmj} \_~ms_]h ij_"ijbylby \ mdZaZgglhc h[eZk
"heh]b& 0 fh _[ulv j_Zebah\ZgZ gZ hkgi%,02 rl_omyp® kdbc f_g_""f_gl2 > @

Ijbgylb_ mijz\e_gq_kdh]lh j_r_gby h \g_”"j_gbb kbkl_fu mijZz\e_gby nbabq_kdl
f_lh~"heh]bb 5&0 “he gh hkgh\u\Zlvky gZ h[t_dlb\guo ~"Zgguo hBfZiphggtg hlcwIlhfm

> >



kbkl_fu "ey ojzZg_gby h[jZ[hldb b h[f_gZ bgnhjfZzpb_c dZd agzZgb\fdfob*Zgguo |
mijZ\e_gbx zZdlb\zZfb y\ey_ I|ky g_hlt_fe_fuf Ij_[h\Zgb_f d kbkl_f_ mijzZz\e_gby Zd

< jzZfdZo \g_"j_gby kh\j_f_gghc kbkl_fu mijE\& dyib\W friob &lblg _®dbjjblhjbZevgzZy
]_g_jbjmxszZy dhfizgby <« 2 Hfkdbf nbebzZehf [ueh ijbgylh j_r_gb_ hg\g_"j_gbb
nhjfZpbhgghc kbkl_fu mijZ\e_gby hkgh\gufb nhg"ZbB59g®_ bbkghkdhcr gpy”
f _gla

GZ i_j\hf wlzZi_ ijh]jzffguc dhfie_dk 75,0 mki_rgh \g_"j_g 9gZ h”ghc ba LWP I
gZy ]_g_jbjmxszZy dhfizgby ¢« & GZ ~Zgghf ij_"ijbylbb \g_"j_gZ bgnhjfZpbhggz
hkgh\gufb nhg”"Zfb gZ hkg®V5jQr ogthyg _kdbc f_g_~dhlhjlZy ij_"mkfzZIjlBZ_1 j_Ze
aZpbx IZdbo nmgdpbc dzd
p_gljZzebah\zZggh_ \_~_gbkijghifg@gth\agbgnhjfZpbb ih LHbJ
nhjfbjh\Zgb_ b khijh\h ~_gb_ [Zau "Zggudhdtwdkie mZdgpd bk
ieZgbjh\Zgb_ LHbJ k mqg_Ihf \Z ghklb gzZ”~_"ghklb b I_ogbg_kdh]h khklhyghb
ieZgbjh\Zgb_ LHbJ ih j_]leZf_glm
j_]1bkljZzpbx \g_ieZgh\uo b Z\Zjbcguo jZ[hl
hij_~_e_gb_ b h[_ki_g_gb_ ihlj_[ghklb \ j_kmjkZo
nhjfbjh\Zgb_ azgzZdBghlu
hjlZzgbazZpbx mg_l b ZgZeba \uiheg_gby jZ[hl bo j_amevlZlh\

< ~"Zevg_cr_f ijb hp_gd_ I_dms_]h khklhygby kbkl_fu mijZ\e_gby ZdIb\Zfb H:}I
g_jbjmxszZy dhfizgby <« a k p_evx kh\_jr_gkl\h\Zgby ijbf_g_gb_ ‘Y \i_j_qgbke_
dzZq_kI\_ j_dhf_g~Zpbc fh' _1 ijbg_klb hsmlbfmx ihevam

< gZklhysbc fhf_gl wg_j]l_Ibg_kdbc f_g_~"f2 gihgphebldhhhjhglbazZpbb ke_"h\Z
kbkl_fghfm ih”oh”m \ ~hklb _gbb ihke_~h\ZI_evgh]l]h memqgr_gby wg_\jlhkbkl_fu
ghklvwg_j]lh[_ahiZkghdklylhihlj_[e_gb_ \ p_ehf j_]Imebjm_Ilky klZg~Zjlhf ,62
hij_~_ey_I lj_[h\Zgby ~ey mklZgh\db \g_"j_gby khijh\h°~_gby b memqr_gby kb
> @

<ur_hibkzZggu_ klzg”Zjlu hljz zx| f_""hkigZjmNgh _dhdegzm gh mijZ\eylv nbabq_
Zdlb\Zfb Bkoh”y ba wlh]h ,62 ~ey jZajZ[hldb gh\hc k_jbb klZg”~Zjlh\ ih mijZ\e
\ayeZ aZ hkgh\m bf _ggh ki_pbnbdZpbx 3$%$6 Im[ebdZpby ,62 b b”rZ Tky \
kbckdb_ ijbyliby g_ “he gu \u b”Zlv \\_*_gby mdZaZggh]h f_""mgZjhAgh]lh klzg"
\_IkI\mxs_]h gZzpbhgzZevgh klZzg”~Zjlz \ Jhkkbb >ey ihemq_gby kljZl_]bg_kdbo d
jZgd_ g_h[oh”bfh m _ k_cqzZk \g_"jylv gZ ij_"ijbylywijh\g_§bygd k\Zkb_ f
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Bhjr < B Djxdh\ B W :glhg_gdh B G ©OF_""mgZjh~rgu_ klZg”~Zjlu \ h[elzklb mijZ\e_
\Zfb?2 <_klgbd DzZqg_kI\& <
,62 85/ KWWS zZzZZ LVR RUJ
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Xlhjkdbc JThkm~ZjklI\_gguc mgb\_jkbl_lI

LIB=?G?J:PBY

Ih™ 1jb]l_g_jZpb_c ihgbfZ_Ilky ij_h[jZzah\Zgb_ lhieb\Z h~gh\j_flbggghkdblgh ihe_:
ijhrmdlZz we_dljhwg_jlbx 1_ieh Jhjygmx \h”m beb iZj b oheh® ho&Z ~_ggmx
pbhggzy kbkl_fz ij_~klz\ey_I kh[hc dh]_g_jZpbhggmx kbkl_fm \ dhlbdjhc qzZklv
eZ ~_gby \h™u ijb ihfhsb Z[khj[pbkggbckbkEhube @

Kms_klI\m_1| ~\Z gZzZijz\e_gby ijbf_g_gdyjdjdhlgghjZpbihhfure_ggh_ 1h” jZchggl
ljb]_g_jZpb_c ih*jZamf \Z |Iky dhg”bpbhgbjh\Zgb_ "beuo a”~Zgbc ijjhfure_gguo
g_kdbo h[t_dIh\ Dhg”bpbhgbjh\zZgb_ mMhk\kBblkfy khetrfhdlb\gh]h ihevah\Zgby >ey



bkihevam_lky dZgZevgZy kbkl_fZ \ha”“moh\h?u dhlhju_ kdju\Zxlky ih® \gmlj_
fh'gh bkihevah\Zlv b klzg”~Zjlgh_ dhg~bpbhgbjh\Zgb_ k mklZgh\dhc h~gh]h f
azZljZwe _dljhwg_jlbb [m"ml g_iha\hebl_evgh \_ebdb

Ijb bkihevah\Zgbb \ jZchgghf dhg”"bpbhgbjh\Zgbb gzZb[he__ ij_"ihgbl_evgh
guo hoeZ”bl _e ¢ gbee_jh\ e _]dh bgl_]jbjmxsboky k dh]_g jZpbhdduf h[hjn
klzgh\blky m~hlebl\hj_ahgghc ihlj_[ghklb dhg”bpbhgbjh\Zgby mf_gvr_gb_ &
dhff_jg_kdhc ijb\e_dzZl_evghklb

ljhfure_ggh_ dhg”bpbhgbjh\Zzgb_ jzZkijhkljZzgy_Iky dZd gZ kn_ju ips_\hc o
ghklb 1Zd b gz ih~™_j Zgb_ hij_~_e_gghklb_fjZ[BEgbpuijbpdhkkh\ \ eZ[hjZlhjbyo
I_evghklv dhlhjuo k\yaZzgZ k [mjbevgufb jZ[hlZfb eb[h wg_jlhkgZ[ _gb_f g_n
f_ljb]l_g_jzZpbb ijhba\h”~klI\h fh™ _| \ujzZ[Zlu\Zlv we_dljhwg_jlbx “ey kh[kI\_gg!
I_ieh\mx wg_gldxd _ ihA"*_j b\Zlv jZ[hlm oheh”bevgh]h h[hjm~"h\ZgbyZ dhg”bpk
gb\Zy ebrgbo kj_"kI\ > @

Hkgh\guf ij_bfms_KkI\hf Ijb]_g_jZpbhgghc kbkl_fu y\ey_ Iky ijhba\hj*kI\h Ih]¥
]hj_kmjkh\ az kg_I agZgbl_evgh f_gvwb\s dhefby klelintydhijZza”_evgh]id ijhba\h”
ljhwg_jlbb b I_iez

=b[dhklv kbkl_fu Ijb]_g_jzZpbb dhlhjzZzy kihkh[gZ bkihevah\Zlv mhhebabjm_
kgZ[ _gby \h \j_fy oheh”gh]h k_ahgzZ abfhc b oheh”hkgZ[ _gby ahhgyfy | _ief
m\_ebgblv ijh*he bl_evghklv \j_f_gb \ l_qgq_gb_ dhlhjh]lh kbkl_fzZ fh'dl jZ[hlZ]
Ib\ghklvx qlh hi\_gzZ_1 dzZd bgl_j_kzf kh[klI\_ggbdZ 1Zd b khh[jZ _gbyf hojZc
kdhevdm jZkij_"~_e_gb_ lhjyqg_c bebkhogzZ ¢hglglibe\hrtfb Ijm~rghklyfb b azljzlz
jZkij_"~_e_gb_ we_dljhwg_jlbb Ijb]l_g_jzZpby zZ\lhfzZlbg_kdb \_~_| BhBa\blbx
ihkdhevdm klZgpby ~he gZ gZoh”blvky [eb _ d ihlj_[bl_eyf | _ieZ b mheh*zZ
ylby dli_[bl_eyf kihkh[kI\m_I b khdjzZs_gbx azljzl gz i_j_"*Zgm b jZEKij_"_e_o¢

ijbf j 1jb]_g_jZpby qZklh bkihevam Iky ey dhg”bpbhgbjh\Zdixy g\hra[orh6&f\ a~
ihAh]j_\ Z @ _hofeZ ~_gb_ beb dh]*Z h”gb ikfkg \ghbhiemygtd Z Ajwelb _
"gbb > @

ljhbal\_”~_gguc ohéjbJ_igh jZpghb_| bkihevah\Zlvky \ kbkl_f_ dhg*"bpphgbjh\Zg
dZo ]hklbgbpZo Ihjlh\uo p_gljZo [hevgbpZo klZ"bhgZo e _~h\uo\MhjpZo d
kI\_gguo leud iehsZ”yo < wlhf iezZzg_ fh glhbkdgajZzigbydmhhqggh mgb\_jkZevgZ
AZ _I Y\hafh ghklv “ey ijZzdlbg_kdb ih\k_f_klgh]h \g_”"j_gby ~Zgghc |_dbgheh]bhb
gb_ ijhp_lkkE g_jzZpbithegy_Iky ~hklZlhggh g_keh ghhdgao IdZjimldekpuo \eh"
gbc < Ih "_ \j_fy wdhghfby hl jZ[hlZxs_]h wnn_dIlZ fh _I ~Z\Zlv ihjZabl_evg

[ukljh hdmizZ_lky qglh iha\hey_I kqblZlv _]h h~gbf ba gzZb[he__ ijhkluf kihkh]
\ghky memqr_gb_ \ ngu_giZlkelza\lg*kli\_ggu_ ijhp_kku <k_ wlh ~Z_| Vhafh ghklv
khdhc wnn_dlb\ghklb ijhklhl_ ijbf_g_gby [_amkeh\gh 1iheh bl_evghf \ha”_c

Dzd ]h\hjblky \k_]~Z ohjhrh b”~lb \ gh]lm kh \j_f_g_f gh ]hjZb*"AgwhAjyydib\g_
klhrgy \ k\h_f [bag_k_ ijhp_kku h dhlhjuo dhgdmj_glu fhiml az*"mfzZlvky lhev

L_ogheh]by Ijb]l_g_jzZpbb ~Z_1 \hafh ghklv ij_h[jZah\u\Zlv \ oheh”_"h I
g_jZpbhgghc mklizgh\db qlh agzZqgbl_dvgdyum\DEboqh\]Z gl Khpfbhgghc mklZgh\dk

\urZ_I| dhwnnbpb_gl __ fhsghklguo j_kmjkh\
Lib]_g_jZpbhggZy mklZgh\dZ fh _l [ulv bkihevah\ZgZ djm]eh]h”"bglgh \g_ a
ebabjh\Zggh_ I_ieh ijb Ijb]_g_jZpbb wnn_dlb\gh bkihewbaym elkhhfabélyddhay thdhi

gbjh\Zgby ihf_s_gbc b ey I_ogheh]bgq_kdbo gm ™~ Hkh[_ggh wnn_dlb\gh ijbf._
gbc i_jbh~ ijb h[jZah\Zgbb bafuldZ |I_iez \WWRIBZ[Ulhldghbgb ieh gZijzZ\ey_|I
Z~ khj[pbhggmx fZrbgm ”"eyhbejZ[hldghc \h~u bkihevam_fhc \ kbkl_f_ dhg”bj
>729gZy |_ogheh]by ihal\hey_| wdhghfblv wg_jlbx dhlhjZy h[uqgh ihlj_[ey_Ilky
hoezZ ~_gby < abfgbc i_jbh” Z~khj[pbhggZy fZrbgZ fh _I [ulv hldexyy_gZ _Kk
fhklv \ [hevrhf dhebqg_kI\_ hoezZ ~_gghc \h*u > @

Ebl_jZImjz

:e_cgbdh\Z $ $ :[khj[pbhggu_ oheh”bevgu_ fZrbgu \ kbkl_f_[Ij%]_g Whphky be_c
F_g " f_gl «
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KeZ\bg J; Wnn_dlb\ghklv ijbf_g_gby Z[khj[pbhgguo [jhfbklheblb_\uo oheh”~bevgl
lhk[_j_1Zxs_c kbkl_f_Ijb]_g_jXlhhbn>ljZbkl @< dZg” | _o gZmd Y, :kljZzozZg

We _dljhgguc "mjgZe88WHPH?2g_ jXKWWS HVFR FR XD MRXUQDO B DUW KW

Wg_jl_Ibgq_kdZy k_j\bkgZWM QHIOFFFHL WL |®]_g_j&XKppwS WMWK WULIHQHUDFL\D



: <S_dhgqboBg S_dhgbobgz
]Hfkd
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IHKUR?GB? WNN?DLBKGB <UY<E?GBY
G?>HKLH<?JGUOABAF?J?GBC |:J:F?LIH?@BF:
WE?DLIJHWG?J=?LB@®?KBRBL?F F?LH>HFHRHG:EBA:PBB

Ijb ihyle _gbb \' | _e _baf_j gbyo iZjzZf Ijh\ j_"bfZ we _dljhwg j] Ibghkdbo kbkl_
]ml ijhbkoh”blv kf_s gby hp_ghd agZgbl_evgh]h gbkezZ Z2aZfZauNByhgyhbfZ@ winn _ ¢
wlhfm \ \ugbkebl _evguo dhfie _dkZo hp_gb\Zgby khklhygby \k_]*Z ij_"iheZ]Z _ 1k
gb_

<> @ ij_"eh” _g f_Ih®” hp_gb\Zgby khklhygby hkgh\Zgguc gZ khklX\e_gbb b j
g_gbc DM Dhgljhevgufb2)\\ ey ky MMyaulZxsb_jZaebqgu_ baf_j gby b ih]j_rgh
kh[hc < h[s_f kemqgZ_ dhgljhevgu_ mjzZ\g_gby g _ebg _cgu gh “ey \uy\le_gby ]jn
bkihevah\Zgu ebg_Zjbah\Zggu_ dhgljhevgu_ mjZ\g_gby

4(9 9
1" @2 \ dlhj ih]j_rghkl_c baf_j gbc

42 fZljbpZ dhwnnbpb_glh\ DM

<2\ _dlhjg_\yahd DMboReymgdpb ¢ agZq_gby baf_j gbc

F_Ih~"bdZ ihemqg_gbwy fZl\beplthjZ g %ypated _gZ \ > @ KbklI_fZ mjzZ\g_gbc y\e
Ahhij_~_e_gghc b __ j_r_bbijagybi djbl_jby <u[hj djbl_jby k\yazZg ih kms_Kkl
N _e_gbihgylby ]jm[uo ZghfZevguo baf_j _gbc < ~"Zevg_cr_f ih® ZghfZevgufb |
[hevrh_ gbkeh g_k\yaZgguo f_""m kh[hc baf_j_gbc gZebqgb_ [hevrblodih]j_rghkl
agzZgbl_evguf khklz\eyxsbf \ \_dlhj_ g_\yahd dhgljhevguo mjz\g_gb& \ugbke_g
abkghc kbkl_fu mjz\g _gbc ijb gme_\uo agZq_gbyo \oh”ysbo \ gbo ih]j_rghkl_c
\uy\e _gby ]jm[uo hrb[hd k\h”Ablky d hij wgle]hghbkfo bdfdafe j gbc az kqg_|I| ih]j_rgd
dhlhjuo fh gh mf_gvrblv “"ebgm \_dlhjZ g_\yahd dhgljhevguo mjZ\g_gbc ~h \_el
ghjfzevguf ih]j_rghklyf hklZevguo baf_j_gbc

Hp _gblv wim \_ebqgbgm fh'gh gZijbf_j ba ihdhfihgg gghglaJhd ZgZrethja@de\ dlhj

[=NLVNLDS »®
]Ai:l\J 2 fhAmev \_ebgbgu gL\yaddthgkywevghlh mjZ\g_gby

Q
W | ! V2 ki_~g_d\z”jZlbggh_ hidelhgD¥b_ ~ey
M

V, 2 ~bkjkbb baf_j_gbc \oh”ysbo \ wih mpzZ\d\Zgibev klZg~Zjlbah\Zggh]h gh

fZevghlh jZkij_~ e _gby
C2 \_ebgbgz \_jhyiifhZdth\db ohjhr_]h baf_j_gby
lib jZkq_1Zo \_egobhPuqghbgpfaky \ ij ~ _éZo

>ey \uy\le _gby ZghfZevguo baf_j gbc fh™ I [ulv bkihevah\Zg f_Ih~ hkgh\Zggu
hjlhlhgZebazpbb \_dlhjz g_\yahd d klhe[pzf fZljbpu dhwnnbpb_glh\ dhgljhevgi
hij_"rey_fuf \aZbfgufhjeh _glbo fih highr_gbx d \_dlhjm g_\yahd > @ <Zwlhf kemgq
\uo qZkWfth ' gh jZaeh blv gZ kmffm \_dlhjh\

9 9 9

1.9 2 \_dlhj e_"Zsbc \ ih?ijhkljZgkI\_ \_dlhjh\ klhe[ph\m[kHhhbaflkl\gixsfbo ]j
9% 2 \_dlhj hjlhlhgZevguc d mdZazZgghfm ih”ijhkljZgkl\m b hij_~_eyxsbc g_\yas
guo baf_j gbc Ijb gZebgbb ]Jjm[uo baf_j BYbdg¥ehg®Z dvdlihfzbgu & _dkhjz
dbf h[jZzahf azZ”~ZqZ h[gZjm _gby ]jm[uo hrb[hd \ baf_j gbyo kWYadgZ k jZael
klhe[pzf fZljKkpuhklhys_c ba \kldlen[jlh\ fZljbpu dhwnnbpb_glh\ dhgljh4vguo mjZ\q
mgRkkxsbo \agh™_gbb \_dlhjh\ ijZ\uo gZkl_c b k\h”blky d j_r_gbx kbkl_fu mjzZ\g.

&&® & %



< j_amevlzZl_ijhp_kkZ hjlh]hgZebazZpbb fZljbpz kfh _I [ulv ij_"klZ\e_gZ \ \k
& +1
" +2 fZljbpZz k hjlaygaZb klhe[gzZ&alh_jghklvRkR Q N
P2 gbkeh baf_j gbc
Q? gbkeh maeh\ \ jZzkkfzljb\Z_fhc we_dljhwg_j]_Ibqg_kdhc kbkl_f_
N2 gbkeh klhe[ph\ ih dhlhjuf jZzkdezZz”~u\Z_lky \_dlhj g_\yahd
12 \_jogyy lj_m]JhevgzZy fZljbpzZ jZzaf_jghklvx N N
Bkihevamy ij_"kl&\\Vbgb _ \_dlhj ih]j_rghkl_c baf_j_gbc khhlI\_lklI\mxsbc
dhlhjuf jZzkdezZ”u\Z _Iky \_dlhj ijZz\hc qZklb DM hij_"~ ey |Iky ba mjzZ\g_gby
17+7+1 @ 17+ %
Hikx*"Z ke_"m_1 qlh
169 +'0¢

LZdbf h[jZzahf hij_"G%k\¢bblky d j_r_gbx kbkl_fu mjZ\g_gbc k \_jog_c Ij_m]
p_d

AZl _f ih nhjfme_

% % &

"~ _ey_lky ij_h[jZah\Zgguc \_dlhj ijZz\uo gqZkl_c ?keb Meyzdhtikighg! \ gdlhj
hie_I\hjy_Iky 1Ih ijhp_kk nhjfbjh\ZgbkIheiphb\\bdihjh\hgzZebazpby d gbf \_dl
\yvahd ih\lhjy _Iky ijb agZq_gbb \_dlhjZ ijZ%o dzkiggzZgjz\giyfp_kkZ hjlhlhgZeb
k\b”A_I_evki\m_I| h[ hljkmjuld\bbb[hd kj_~b hklZevguo baf_j_gbc ?keblZc”_ggL
gZebazZpbb gmkl [mAml ij_\urzZlv @jbod[kRcbjZ\guc gZijbWlhj khhI\_IklI\mxsb_
bf baf_j gby ijbgbfzZzxlky aZz ZghfZevgu_ 1ljb fZehc ba[ulhqgghklbglhafh j gbc f
kdhevdh baf_j gbc \ Ihf gbke_ b ]jm[h_ \oh”yl Ihevdh \ h~gh dhgljhevgh _n
bf \_djlzklhe[pu fZljdpihwlhfm dheebgbZjgu < wlhf kemqgzZ_ \ky kh\hdmighklv
gbc Higblky d jZ&wpnfgbl_evgwm dhllgjudh™ _| [ulv \u”_e_gh ]jm[h_ baf_j_gb_

>hklhbgkl\hf wih]lh f_Ih"Z h[gZjm  _gby ZghfZevguo baf_j gbc y\eyh Iky Ih |
jh\ g_ az\bkbl hl aZz~Zgguo agZq_gbc ~bki_jkbc baf_j_gbc IghW Zeydigbdioh”
\_dlhj&flhe[pZZljbpu dhgljhevguo mjZ\g_gbc b hl bo agZg_gbc azZ\bk¥l "ebgu
gh_ jZkiheh' _gb_ ihke_~gbo k \_dlhjhf g \yahd mjZ\g_gbc WIh ihalhey | \|
hrb[dhc \ IThf kemqgzZ_ dh]*Z \ DM \oh”yl baf_j_gby ijbdimjqZfdpgu< wWkhafg k emyga f
hrb[db y\eyxsb_ky ]jm[ufb ey lhgqguo ijb[hjh\ f_Ih~Zfb hkgh\Zggufb gZ dj
f _Ih~hf Ihiheh]bg_kdh]h ZgZebaZ > @ fhlml g_ h[gZjm b\ZIvky I1Z2& dZd [m”
g_gbyf g_\yahd DM Z HI¥Zedxskhwnnbpb_glu [m"ml keZ[h \ebylv g2 kj_"g_d
dehg_gb_ dhgljhevgh]Wy»iz@y _gowlhfm \ f_Ih”_ hjlhlhgZebazZpbb ey hij_*~_e,
s _klI\h\zZgby ZghfZevguo baf_j gbc p_e_ khig[jZhidh jkd he vgBE\Nybdhijk logu
mleh\ \_dlkiimé[ph\ fZljdpki \_dlhjhf ijZ\hc gZklb dhlhju_ ijb hlkmlkl\bb ZghfZe
gbc “he’'gu [ulv f_gvr_ g_dhlhjhc ihjh]lh\hc \_ebqgbgu

Hp_gdZ j_"bfZ we_dljhwg_j]_Ibg_kdhc kbkl_fu azZ\bkbl dZd hl bafu j_gbc |
dhlhju_ ba\_klgu k hl]jZgbg_gghc lhgghklvx G_hij_"~_e_gghklv \ agZq_gbyo i
\hagbdgh\_gbx “hihegbl_evguo ih]j_rghkl_c \ hp_gdZo j_"bfh\ KbklI\fZlbqg_kd
guo khijhlb\e_gbc khkiZ\eyXlkemqg2Zcghjyxd K Ihgdb aj_gby hij_"~ h_gby i_
dh\ ih ebgbyf we_dljhi_j_"~Zgb wlb ih]j_rghklb g_\_ebdb H”gZdh hgb fhlml ij
ihlj_rghklyf khbaf_jbfuf k lThgghklvx baf_jbl_evguo mkljhckl\ LzZd &zZd \ wg_
gZ\eb\Zxlky tblafeygu_ mkljhckl\Z k "bzZiZzahghf rdZeu f_gvrbf ijhimkdghc kihk
\_ebgbgz *“hihegbl_evghc ih]j_rghklb ih highr_gbx d kj_"g_d\zZ”~jZlbqguf hldel
Ahklb]zZlv [hevrbo agZzq_gbc q_f ih]j_rghklb \ baf_j_gbyldhhgdjklwlhfb[jghfhevr
fghlb_ ba baf_j_gbc fhiml [ulv b~_glbnbpbjh\Zgu dzZd ]jm[u_ g_kfhlhy gZ |h
dhjzkij_~_e_gby bo Ihgghklv \iheg_ ijb_fe_fZ < kbem wlh]h \ azZ\bkbfhklb h
gb\Zgby khklhygby ke_~rmm[gZzakbbdfiZlvgby ih hlghr_gbx d Ihqghklbl baf_jbl_
jheckIV ]1jm[u_ baf_j_gby i_j\h]lh IbiZz b lhgghklb \hkijhba\_~_gby ihlhdhjzZkij_
Ibiz =jm[ufb baf_j gbyfb i_j\h]h IbiZ [mAml |_ dhlhju_ gZfgh]h ij NurZxl Kkj
dehg_¢bybaf_jbl_evguo ijb[hjh\ >ey ]jm[uo baf_j_gbc \lhjh]h IbiZz ~he _g \\h
jbc az\bkysbc hl ijhimkdguo kihkh[ghkl_c¢c khhiI\_lklI\mxsbo ebgbc we_dljhi_]
\W_kIb gZzZijbf_j ihgylb_ kj_"g_d\zZ"jZlbgepyh]ij hindokedgdh cg kyhRh[ghWlbh@bgbhb
keh\e_ggh_ ih]j_rghklvx \ __ hij_~_e_gbb

DZd ba\_¥K|bh_"_ey_Iky ke_~mxs_c nhjfmehc

L %
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1"_ B dezkk lhqghklb ijb[hjz \ jphfZglkbdZevgh_ agZq_gb_ baf_j_gjZ ih rdZe_
lh ZgZeh]bb \\V*_f b
1e 'eaal

1" &bz fZdkbfmf i_j_"~zZ\Z_fhc fhsghklb ih I_ieh\uf h]jZgbq_gbyf belxlbh kiZlbqg_Kk
D.2 dhwnnbpb_gl hij_*_eyxsbc ih]j_rghklv \ agZq_gbb ijaiZngdbhic Miakypghklb
klb\ iZzjzf_ljZo ebgbb WIhl dhwnnbpb_gl fhgh az~Z\Zlv bkoh”y ba ~himklbfhc
"bfz ih]j_rghklb \ i_j_lhd_ ih ebgbb H[uggh ihdj ogkrkby_kI\_&g 2 bbitylgh ij
Ve do

Ba kd[ZaZggh]h ke_"m_1 qlh b"_gmbppihdxéb g mkljhckI\Z fh gh hhevdh \ |hf
gZ_ _keb \ghkbfzy bfb ih]j_rghklv \ baf_j_gby [hevr_ ih]j_rghklb \ izZjzf_ljZo
hlghr_gbb b _keb bo \ebygb_ gz ihlhdhjzkij_~_e_gb_ kms_kI\_ggh bgZg_ \ha
ZghfZewgluaf j gbc

JZkg_lu ijh\_~_ggu_ "“ey jZaebgguo ko_f j_Zevguo wg_jlhkbkl_f hhdzZazeb
fZevguo baf_j_gbc hkgh\Zgguc gZ ijhp_kk_ hjlhlhgZebazZpbb \_dlhjz g_\yahd
\_dlhjZflhe[pzf fZljbpu dhwnnbpb_gihd ohhglgeggZz”_"gh \uyley_ | ZghfZevgu_ b
f _j_gby \lhjh]lh IbiZz gZijbf_j baf_j_gby i_j_Ihdh\ ih EWI k hrb[dZfb [hevrbfb
kihkh[ghklb ebgbc

Ebl_jZImjzZ
Hp_gb\Zgb_ khklhygby \ we dlw@if]EIBd=_jZkbfh\ B B jbhem[ BRGehkkd

Dhglhjh\bg : F LZzjzdzgh\ : : S_dhqgbobg : < Hp_gdzZ khklhygby j_"Hfh\ we_dljh
f_Ih~hf dhgljhevguo mjzZ\g_lbkW& MWIigZgkihjl Bal\ :G KKKK 2

S_dhgbobg : < Ijbf_g_gbgudhmgjhgvgbc "ey azbBbyogvoijjZhé&bgl_ fzfb >bkgdaddg” |_og
E_gbgljz”"

S _dhgbobg : < ;Zjkdh\ < < Dbjbg_gdh : : :gZeba Ihgghklb I_e_baf_j_gbc izjzf_1
kdbo k_I_c f_lh~hf hjlh]lhgZdlgazZpdBE kbkl_f hii_bZfgdxdfy FZI_jbZeu 9,F_""mogdj] gZmg
dhgn Hfkd K 2



BGNHJF:LBD:

G <glbih\z
J_kim[ebdZ Dhfb ] MolZz
N=;HM <IH Molbgkdbc ]hkm~Zjkl\_gguc |I_ogbg_kdbc |

BGL?JG?1?KMJK®Y BGKLIMF?GL J:A<BBBW<UR?GBY WE?DEWVAHC
:DLB<GHKLB KLM>?GDbHXIHL?GPB:EVGUA BI:L?E?C

Ilhgylb_ ©we_dlhjZzevgZy Zdlb\ghklv® ke_"m_1 jzkkfzZljb\ZIv k g_kdhevdbo Kl

2 khpbzZevgzy

2 jkboheh]bg_kdzy

2 jheblbg_kdzZy

| _j\Zy dZI_]hjby jZkkfZljb\Z_| khpbZevgmx klhphgmkbla [dZdl\keagh gVzidv ijhy
e_gby bg”b\b*mmfhf ZdIb\ghklb qge_gZ we_dlhjZzevgh]h khh[s_kI\Z ighy\e_gb\
I_gbc”p <lhjZy dzl_]lhjby ozjzdl_jbam_| we_dlhjZzevgmx Zdlb\ghklv dzd ijh
hkh[_gghkl_c oZjzdlghkl kéhikig_jl ebgghklb

lheblbgq_kdZy dZl_]hjby ba[bjZl_evghc Zdlb\ghklb hljz Z_I kl_i_gv \ebygh:
\g_rgbo nzdlhjh\ khpbZevguo b iheblbg_kdbo jzZa\b\Z_1| kihkh[ghkdb b \haf
\bAmmfhf k\h_]h Zdlb\gh]lh bajE\ZI _evgh]

Kms_kl\m_1I ~hklZlhggh_ dhebq_kl\h gZmqgguo dhgp_ipbc jZa\blby we_dlhj
fg_gbx Z\lhjz klZIvb \gbfZgbydagkeimby\ZhippZ\énklghh Zki_dlZ jZahbHpZy
aZzdexqZ_I| \ k_[_ jZ\gh\_kb_ nzZdlhjh\hkRbpbZebgusbb gZ\bal[bjZl_evgmx Zdlb
WI1Z dhgp_ipby klZgh\blky gZb[he__ \ub]jurghc k Ihqdb aj_gby bkihevah\zZgl
liZz>~Zgkdh]h h[s_kI\Z \ Ihf qbke_ b ba[bjZl_evguo bgklbImlh\ ih g_kdhevdbf
hgZ hkgh\Zgz gZ dlfsakZglofuo p_gghklyo
kh™ _j"bl nzdlhj _kl_kI\_gghlh ijz\z
h[_ki_gb\Z_1 \hafh ghklb ~ey jZkrbj_gby ijZ\h\h]h ihey
h[_ki_gb\zZ_I [ZezZzgk _klI_kI\_gghklb b h[yaZl_evghklb kh[ex"_gby khpbZe

WI1Z dhgp_ipby ih\ur_gby we_dlhjZedgdcgZHd[bhdbkhhbh mkeh\by wnr_dlb\gh]l
kiI\_ggh]h mijZ\e_gby b bkiheg_¢b ]jBE[$ZgKRdlyloh~he]Z gZreZ k\h_ hl4z"  _gb_ \
|_evkI\_ g_dhlhjuo kljzg ?\jhiu :abb b :f_jbdb dhlhjh_ ebrzZz_| we_dbhjZevgh
Zevguo Jldjzgev]lhl b mkeh\bc

>729ggZy dhgp_ipby ih[m ~Z_1 g_klb hI\_IkI\_gghklv aZ ba[bjZl_evgmx Zdlb\
AZjkIVh gh b _1h ]jz°~"Zg dhlhju_ we_dlhjZevghc iZkkb\ghklvx gZghkyl mjhg
mijZ\e_gbx gh b wdhghflud_b khpbiké&vgguf highr_gbyf dzZd kljzl_]lbqgq_kdb \Z"
eyxsbf Jhkm~ZjkI\_gghc iheblbdb b h[s_kI\_gghc [_ahizZzkghklb

JZkkfZljb\Zy kbkl_fm hj]Zgh\ mijZ\e_gby ij_"\u[hjghc dzZfiZzgb_c klhbl m~*
ihgylbXxdlb\ghklb ba[bjZIin2dlhjYebygby b kl_i_gb azZ\bkbfhklb hl \g_rgbo h[k
dhlihjufb \hafh gh mijzZ\eylv \ ijhp_kk_ ij_~\u[hjghc dZfiZgbb

Ikboheh]bg_kdh_ ihgylb_ ZdIb\ghklb bg*b\b mmfz \ hij_~_e_gghf \b"_ ~_yl
ebgz_Ilky hl ihgylby zZdlb\ghlabjatz&ighitz ibphp_kkzZ \ gzklghklb ba[bjzl_ey

WIlh ihgylb_ ih*jZamf_\Z_| g_ klhevdh \hafh ghkilw b_cjklybe_ghb higtrb\gbx d
g_frmb[h kdhevdh kl_i_gv hkhagzZggh]h hlghr_gby d k\h_c ~_yl_evghklb \ b
gZebqgbb\gd]lh \ebygby \g _rgbo nzZdlhjh\ \ Ih \j fy dZd ikboheh]by jXkkfZljb\:
ghklv [hevr_ nzZdlhjh\ \gmlj_ggbo G_evay hljbpZlv \ebygb_ nzZdlhjhX ebgghkl
klby \ ijhp_kk_ \u[hjh\ Z 1Zd _ gZ _]h bal[bjZl_cZ gvigdldlbbhghklv gghkms _KklI\
wdki_jbf_glZevgh "hdZazZgguo |I_hjbc h”ghagZggh mlI\_j"*Zxsbo qlh ih[m "Z
r gby \ ba[bjzZl_evghfzijhgpmkik ggb_ beb \g_rgb_ fhib\u

< dzZq_KkI\_ mklhcqgb\hc ij_~ihkuedb we_dlhjZévghkkZalljp\dhebllib afthjdo\ Z
ghklv gZzk_eD@lyihdZau\Zx|l bkke_~h\zZgby kl_i_gv iheblbabjh\Zgghklb jhkkbc
\ gh\hf \_d_ \ukhdhc Ihklhygguc bgl_j_k khhl_qg_kI\_ggbdh\ d iheblbd_ _kl_}
ghklb \ kljzg_ b \h_\k_f fb

Mkbe_gbx Zdlb\ghklb we_dlhjzZlZ ~he gu kihkh[kI\h\ZIv b 1Zdb_ ebfghklgu_
fhklhyl_evghklb b bgl_jgZevghklb ]jz'~Zg H~”gZdh wlb km[t_dlb\gu_hnZdlhju
]h \ebygby gZ we_dlhjZevgmx ZdlbngZdkdhg YKk bk bk m~ZjkI\m b m\Z _gby d g

LZdbf h[jzahf ke_"m_I| k~_eZlv \u\h® qlh bajbwh &ehZghZdkihigthkéwv gh
Ibg_kdh_ y\e_gb_ o0Zzjzdl_jbamxs__ gZijZ\e_gghklv gZ ij_h[jZzah\Zgk_ khpbZz
ihevah\zZgb_f fhgkhmiheblbg_kdbo bgklbImlh\
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Kms_kli\m_1 h[t_dlb\gZy g_h[oh”bfhklv j_]Imebjh\Zgby b kh\_jr_gkMh\Zgby ~_
guo bgklbImlh\ ih\urZxs_c ba[bjZl_evgmx Zdlb\ghklv gZzk_e_gby \ i_jbh” ij_-
hkh[_ggh bgklblmlzZ ihl_dpbbZlewgwco bankeh\byo h[jZah\Zgby b \hkiblZgby Z IzZd
kiI\by k fheh”_“gufb “\b"~ _gbyfb b h[t_"bg_gbyfb

Kh\_jr_gkl\h\Zgb_ hjl]ZzgbazZpbhgghc jZ[hlu ih ZdIb\baZpbb gZk_e Zgby \ i_jbh
gbb khklihbl \ IThf glhfikide_gby pcejZ[hibhj_~_eblv

g_h[oh”bfhklv h[t_~bg_gby gZk_e_gby \ _~bgh_ khh[s_kI\h b ij®p wlhf \haf
"b\b"mZevghc khhig_k_gghklb dZ ~"h]h qe_gZ h[s_kI\Z d h[s_kI\_ggh agZgbfh
\ul[hjzf ij_~\u[hjghc dZfiZgbb

kl_igv b f_jm khmqgzZklby ba[bjzZl_evguo b khpbzZevguo bgklbImIh\ \ jZ[hl_ i
klb ba[bjzl_e_c \ i_jbh~ ij_™\u[hjghc dZfiZgbb

g_h[oh”bfhklv khojzZzg_gby ijhp_kkh\ Zdlb\ghc dhffmgbdZpbb dZd hkgh\gh]h
Ib\ghklb ba[bjZl @ b ikhll. gpbZevguo

WIib "_ p_eb khhighkylky k jZ[hlhc ih jZa\blbx ba[bjZl_evghc Zdlb\ghklb ihl_g

Bkke_~h\Zgby Z\lhjZ klZlvb aZdexqZxlky \ ij_~eh _gbb ~“bnn_j_gpbjh\Zggh]l
bamg_gbx ba[bjZl_evghc Zdlb\ghiigld d&«Zm " hgbib\ ihl_gpbZevgh]h we_dlhjzlZz hlez
ihlj_[ghklvx \ j_ZebaZpbb ba[bjzl_evgh]h ijz\Z b k\hbo bg”"b\b"mZewvguo ijhy\e._
N _ggq_kldzd khpbzZevgh]lh b ba[bjzl_evgh]lh bgklbImlzZz b kh”_ckl\b_ \ jZajz[h
mijZ\eoygba[bjzl_evghc Zdlb\ghklvx "Zgghc dZl_]hjbb we_dIlhjzZIZ g& hkgh\_ \u
]h ihfoh”~Z k bkihevah\zZgb_f kh\j_f_gguo kj_"kI\ dhffmgbdzZpbb

< ijZdlbd_ jZ[hlu ba[bjZl_evguazZigRbuolklNzZg kms_klI\mxl| jZaghh[jZagu_ f_«
mqgZklby_ebc \ ijhp_kk_ h[km ~_gby b ijbgylby j_r_gbc jZaebqggu_ nhjfu h[s_k
HrgZdh \k_ wlb f_ozZgbafu b ijhp_"mju g_ \hagbdzxl kzZfb ih k_[_ Z\ihy\eyxlky
e _gghc »_yl evghklb ]jZz°~Zgkdb hjb_glbjh\Zggu¢]ggbj&ZipbcevkIlZdguad h amevlZ
jZa\_l\e_gghc kbkl_fu ]jz"~Zgkdh]h h[jZah\Zgby gZijZ\e_gghc gZ jZa\blb_ zd
dmevimju dmevimju mqgzZklby <h fghlbo kljZzgZo ~“hklzZlhqgh jZkijhkljZg_gu hj]z
b ij_"eZ]lzZxsb_ dizfd b%sjbjZzIl_evguf bgklbImlzf 1zZd b \ezZklguf kljmdImjzZf 1_ogh
\_ggh]h mqgzZklby WIb hjljZzgbazZpbb qzZklh gZaulZxlky P_glju beb BgklbImlu jZza

< gZr_c kljzg_ 1zdb_ kljmdImju ihqlb g_ jZkijhkljZzg_gu H~ghbdbajhjbgbg y\e
g_kdb fukeysbo b bgbpbzZlb\guo ex”_c dhlhju_ fh]leb [u khklZ\blv h&gh\m |IZdb
IlhjZzevghlh f_g_~"f_glzZz ]~_ bo ~_ckl\by m _ \ [hevrbgklI\_ kemqgqZ_\ gZijZ\e_gu ¢
jZevghc ~_fhdjZIlbb

K_jv_aguo bkke_"h\ZgdbahbzZigbt Ij_[m_1 1Zd _ f_lh”"bdb ih\ur_gby ta[bjZI_evg
klb kim~_glh\ azZdhghf_jghklb __ jZa\blby>dy nZlhihug \dlhglgdlyf kbkl_fguc ih”~of
"ebl_evghklv b f_Ih*"bgghklv bkke_~h\Zgbc Dh]*Z gZ j_r_gb_ ijhZellhbu ih\ur_gt
ghklb kIm~_glh\ dzZd ba[bjZxs_c dzZI_]lhjbb [m~ ml gZijZz\e_gu ~_ckl\by khpbhe
kdbo wdhghfbqg_kdbo b ~j \b~h\ bkke_ ~h\Zgbc h[t_~bg_gguo h”ghctkljzZl ]bqg_|
h[_ki_g_gb_ gZmqggh]h kbkl_fgh]hhi‘nfhdh?*@b K ljZd aguo ijZdlbg_kdbo gh\Zpbc \ j
kilm~_glZfba[bjzZl_eyfb

Ih fg_gbx Z\lhjz klzZlvb f_Ih"bg_kdbc ih*oh” d ijh[e_f_ ih\ur_gbymbal[bjzl_ev
A_glh\ fh] [u ~ZIv iheh bl_evguc khpbZevguc azZjy” jZa\blb ZhbbballbjZjZz *Zgk
e_c knhjfbjh\Zlv ij_~klZ\e_gby m ba[bjZl_e_c h g_h[oh”bfhklb \ujZzh gby k\h[h-
\by wnn_dlb\gh]lh mijZ\e_gby ]Jhkm~ZjkI\hf ij_~klZ\e_gbc h g_Ih ~_kI\_gghklb
dzfizgby2 b ©bgklbIml \u[hjh\2 a kel[juia\ZI[2vgh]h mqj_"~_gby kbkl_fu GIH b
[ueb knhjfbjh\Zgu f_Ih*"heh]lbg_kdb_ hkgh\u jZa\blby ij_"klZ\e_gbc h j_ZebaZpt
dzd h[jZzah\ZI_evghc I _ogheh]bb

WIzZ “_ kljzl_lby jZkrbjy_I b mdj_iey_1 ij_"klZ\e_gbypa[b[Z] kdvghh]hZigaXbhZb dzd
h gzZijz\e_gbb Jhkm~ZjkI\_gghc iheblbdb

F_Ih~"heh]lbg_kdzZy kljzZl_]Jby h[mg_gby hkgh\zf ba[bjZl_evgh]h ijz\Z b _]h j_:
h[eZz"Zxsbo ZdIb\guf ba[bjzl_evguf ijz\hf 1Zd b ijb _]Jh hlkmlkNéy kZrdrte gZ klZ
gby ba[bjzZl _evguo | _ogheh]bc ex[h]l]h mjh\gy

Mgblu\Zzy hkgh\gh_ \u[hjgh_ aZdhgh”Zl_evkI\h dhlhjh_ j_Jezf_glpimy_I \hajzZk
wlh hkhagzZzgguf ihfoh~hf d mqgzZklbx \ \u[hjghf ijhp_kk_ b zZ”~_d\zZldhc hp_gd_
mklgy_I| 1Zdbf h[jzahf ©g_khagZl_evgmx? qzZklv gZk_e_gby hl \u[hjgh]lh ijhp_kk
kiIV\h\Zzgbb ~h gZklmie_gby fhf_glZ ihemqg_gby ba[bjZl_evgh]lh ijZz\Z Ba ikboheh
nhjfu khpbZevgh]h ih\_~_gby aZdezZ u\ZxkgZeZ hgh _iHI\Z ZHgevgu_ \aZl_f hkms
ey_fu_ hkhagZggh

:gZeh]bggh wIlh b \ highr_gbb j_ZebaZpbb ba[bjzZl_evghlh ijz\Z &_[_ghd gZ
"bl_e_c gZ ba[bjzl_evghf mgzZkld_ \iheg_ \_jhylgh \_jg_Ilky Im*Z m _ kzZf [m~*

HAgzdh wlh \hafh gh ijb mkeh\bb gZebqgby g_h[oh~bfh]h fhib\Z d ba[bjZl_evg



k_[_ wlhl fhib\ g_ knhjfbjm_Ilky dzZd g_ nhjfbjmxlky fhlib\u ijZ\bevghj \_klb k_
ihdz jh~bl_eb m[_~bl_evgh g_ jZatykgh gZ[*hgdmghdBEgeld gZc~_Iky jR*bl_e_c
sbo ki_pbZevgufb i_~Z]lhlbg_kdbfb ikboheh]l]bg_kdbfb b \ Ihf gbke_ ijZ\h\uf
hitykgblv j_[_gdm ihg_fm \u[hjg2y h&gh\Z ¢Zfihtd4ZIbb \ Thkm~ZjkI\_ \ Ihl kZfu
dh]~z jghd az*zZklahzjlakq_f exb b ml gZ ba[bjzl_evguc mqgzZklhd"

BgZg_ ]h\hjy kms_klI\m_I h[t_dIb\gZy g_h[oh~bfhklv kharZgby "hkimighc
gufb ba[bjzZl_eyfb gZgbgZy kh rdhevgh]lh \hajZklZ bgnhjfZpbhgghc¢_[Zau h]
kms_ kI\m_| g _h[oh”*bfhklv kha”Zgby \uWZadgallggha [[Bawr _gby we_ dlhjZevgh
ghklb k hihjhc gZ hkgh\gu_ khpbZevgu_ ozZjzdl_jbklbdb klm”_gqgq_kkdZ dzd k
f_lh~heh]bq_kdb_ hkgh\u ijhp_kkZ h[Zh&dW\X &kibklb f\hiGbH b KIH

Mgblu\zy zZdlb\gh_ bkihevah\Zgb_ b bgl_j_k ihl_gpbZevgyuphkdjbgxli\m_c d
glh 1Zzd _ kwdhghfbl kj_~kI\Z gZ “"jm]bo ghkbl_eyo Z]blZpbhgguo fZl _jbZeh\
j_gpbjh\zZIv ihl_gpbZevgue ha[lbj@Zl ddh h[ezZz”~"Z_| ba[bjzI_evguf ijZz\hf b bf__I
g_1Zlb\ghlh \ebygby gZ nhjfbjh\Zgb_ ba[bjzl_evguo fhib\h\ ihl_gpbZevguo b:
agzZgbfmx kljmdimjm2 behsg”~dm ~ey nhjfbjh\Zgby gZ\udh\ ba[bjZlikemghc *_yl
g_gby agZgbc h[ ba[bjzl_evghf ijZz\_ b mf_gbc nhjfbjh\Zlv kh[kI\_gguc \u[h]
ag@bc b gZ\udh\

Kihbl hif_Iblv qlh ~Zgg2y iedis48dl ihalhey_| j_Zebah\Zlv gZb[he__ ZdImZz
f gguo mkeh\byo jZa\blby ba[dbghehdbguaozki dl we dlhjZewghich ZZkehgdhk|b
ijZ\h\hc dhlhjuc "he _g \dexqZlv dZd khpbZevgh agZgbfu_ p_gghklly h[s_kl\zZ
kI\h i_j_"~ h[s_kI\hf b JThkm~ZjkI\hf

lj_"ihezZ]Z _fmx iehszZ~dm p_e_ khh[jZagh jZaf_ _kBlkd _gZxpmlhp hZj@eghZl evgh
mqj_"~_gby GIH beb KIH qglh h[_ki_gbl _fm ijZdlbg_kdmx [Zam “ey wkke_"h\
ghc Zdlb\ghklb

\lhj "Zgghc klZlvb ij_"ezZ]2_ lidblgdZjgm hjljZgbah\zZlv dzZfandgt_fgfhdjZlibb

P_evx khaexdhyh fma_y y\ey_ |ky ijbh[s_gb_ _]h ihk_sZxsbo d fbjin\hfm ijh
kl_c b bgnhjfzpbb Z 1Zd _ khojZg_gb_ h[s_kI\_gguo ljZ~bpbc b h[s_kI\_gg!
1Zd>_ yl\ey |Iky ba[bjZl _evgZy dZfwlgbkh[Bhba ch[t_"bgyxs__WhhiheglgbykZe
guc kihkh[ i_j_"~Zgb gZdhie_gghlh hiulz dhlhjuc q_eh\_d ijboh~bl ihemqgblv k.

LzZzd b fma_c ~_fhdjzZlbb dzZd bghpmpfdpbhipyghehszrdz klzZgh\blky hihjhc \ |
nhjfbjh\Zgbx b jZa\blbx hkgh\ JThkm"Zk1¥Z gkglthicl Zz dblg\ghklb kim”_glhb Z 1Zd _
g_kdhc hkgh\hc ih bamg_gbx we_dlhjZevghc Zdlb\ghklb kim~_glh\

AZ~"Zqb bgl2jgdmla_y ~_fhdjzlbb

2 ih\ukblv hjl]ZzgbazZpbhggmx b we_dlhjZevgmx dmevimjm ihl_gpbZevguo b:

2 h[_ki_gblv dZgZe \azZbfh™mkihbygpbZevgufb dZg~"b”*ZIZfb b ihlZgpbZevg
I_eyfb f_"~"m \u[hjZfb jZagh]lh mjh\gy \eZklb \ ijhp_kk_ ij_"\u[hjghc dZfiZgbl

2 h[_Ki_qgblv ihlj_[bl_e_c h[t_dIb\ghc bgnhjfZpb_c h khklhygbb wge_dlhjzZe
pbZevguo bagbjZl

LZdbf h[jZzahf ~ZggZy nhjfZ jZ[hlu ij_"iheZ]Z_1 qlh nhjfbjh\Zgb_ ihlj_[ghk
liZ>"Zgkdmx ihabpbx \ wnn_dlb\ghf mijZ\e_gbb ]Jhkm~ZjkI\hf g_h[ohbbfh hkm:
Zevghlh ba[bjZl ey :gZeh]lbqguf ij "eZ]ZclhhjkihgZighu kkZHdIb\guf ba[bjZIl e
Ajm]lbo \hajzZklguo dzZIl_]hjbc 7ey ih\ur_gby mjh\gy ijZ\h\hc ]jZfhlghklb b Zoc
i_jbh” \u[hjh\

<hafh'gh ljZgknhjfZpby jZkrbj_gb_ “hiheg_gb_j NngjkiZ]hdzgl \jdhklgh\ghc qZ
IZzd b~ hihegbl_evguo kljmdImjguo dhfihg_glZo gZzZijbf_j gZ Jeghghd klhzgbp _
]Zgbah\Zlv dhgkmevliZlib\guc dem[ ih ijh[e_fzZf ba[bjZl_evghlh ijZz\Z ~ey klZjrb
azgylby dhlihjh]h [m”~_| \_kIb &hgpmeebkglihk@fijpa[bjzl_evghlh ijZ\Z hj]Zgbs
IV\hjg_kdhc iehsz”~db ey kim”~_glh\2 feEbh¢_dgm|[Z Hgij

Wlh ~Zkl \hafh ghklv fheh”uf ba[bjZl_eyf ihgm\kI\h\Zlv aZsbs_gghklv k\h_]
Z 1Zd _ ijbh[sblvky d hkgh\ghc ]jmidZd &[bjpgd_Ekl\en kh keh ghc b khpbZevgh
b _jZjob_c

JZ[hlm IZdhc bgliedhslzrdb fh gh gZ[ex"Zlv gZ hnbpbZevghf kZcl_ N=;HM <I
] Molz J_kim[ebdZZB Hi®&N KWXD

Ebl_jZImjz

[MjZofZgh¥zB L_g”™_gpbb jZa\blby bgnhdtzpgbdgudguo | _ogheh|b&ZofZgB
= Dh\Ze_ \Z Nhjkzcl K 2

:j[Zlkdzly >_gv g_"_eb ~ey ]Jhehkh\ZghlyebdimgevkdpgchfZjd_j b bgkljmf_gl mijZ\e_gb
Ilhjb_c :jfzZlkdzy @mjgZe h \u[hjzZK 2 <

;ZcoZgB\ We_dlhjZzevgh_ ih\ hibgbkdib_bkjz"bpdbdoZ gh\ @mjgZe h \u[hjZo <
K 2



;hjbrihe_@ | F_lh~u iheblbg_kdbo bkke_~h\Zgbd G I ;hjbrihe_p

=hjrdhF D Jhkkbckdbc f_gigbbéh]bdk kdh§bmf_FDjrdh\ KHPBK K ¢

Ba[bjzl_evguc ijhp_kk 1_hjby ijzdlbdZ b gZmqgh_ khljm~gbqg_klI\h Abjeez” 1j_~k_"
|_evghc dhfbkkbb Jhkkbckdhc N_”~_jZpbb < ? Qmjh\Z gZ lj_ab”bmf_ JhkkBkkdhc :dZz~_fb
@mjgZe h \u[hjZo 2 K «?2

Debfhk : :dlb\ghklv jhkkbckdbo ba[bjzl_e_c ijh[e_fu k:inébfbbo L G gimpZgh\Z
B <AZcp_\ @mjgZe h \u[hjXo 2 <

G_"yH EdImZevghklv ijbf_g_gby f_IZnkdh]ihéB]dglbg]Z *ey bamqg_gby b Bhlghabjh\Z¢
Ibg_kdhp_kkz B E 86/ KYWIWS ZZZWSWUDWSHDUWQHU ILOHVY QHG\DN SGI

ImrdZj_\Z < Bamq_gb_ we_dlhjZevglglmijilh\dh]gblp\gdhc fhAlneddZzj=\Z IHEBK

< K 2

Jh*bhgh\ Nhjfbjh\Zgb_ j_a_j\Z we_dlhjZevghc ih*""_j 'db iheblbg_kdbo iZjlbc : JhAi
@mjgZe h \u[hjZo K 2«

JhfZg_gdihG Bgnhjfbjh\Zgb_ ba[bjZl_e_c beb kg ZgbhZpb@mjgZe h \u[hjZo
< K 2

MkIx]1hk Ba[bjZl_evgzZy dzZfiZzgblyafZjgtbexbh]h h[t_"bMkixdh\ F@mjgapza \u|

< K 2

L <=\ha”~_\Z
]B\Zgh\h

B\Zgh\kdbc Jhkm~"ZjkI\_gguc wg_j]_Ibgq_kdbc mghb
bf < E_gbgz

BGNHIJFPBHGG:Y L?OGHEH=BYGBA:PBHGGH=H BiA&Y 1J?>IJBYLBY

GZmglglmgbqg_kdbc ijh]lj_kk]lbqgl lodtheh _j_\hjhlu aZ*"Zebglij_|_g”_gplhbb \ jZa\
Ibb hl_gq_kI\_gguo ij_"ijbylbc dhlhju_\ujZabebkv \ kharZgbb jZaebdkguo \b”*h\ .
I f mZ\e _gby \kljh_ggudblu bhfnhjfZpbhggheh]bg_kdbo dhfie_dkh\ DBK < hkgh
aZehgu kbkl_fu iezZzgbjh\Zgby b fzijzZ\eZewgufb Ijm h\gZlgkth\abb j_kmjkZfb
ij_Mijbylby KklIZg0Z3I(b3&653 ihalheyxsb_ hkms_kl\emkvbpf2dhkid§Zzevgh h[t_dlb
gmx hp_gdm wdhghfbq_kdh]h khklhygby b i_jki_dlb\ jZa\blby ij_~ijdylby H~"gZz
\_gguo Ih\Zjh\ b mkem] ~hklb]Jez \ ihke_~gb_ ]Jh”u IZdh]h mjh\gy dhgdmj_gpbl
kfs _gb_ ljZhgmhuo nZdlhjh\h{kb\& \ klhjjodbli_1Z g_fZl_jbZevegudlmgéveguo
p_gghkl_c h[_ki_qb\xedhe Z*ZilZpbx ijhlgah\d’kblkl gfu < gZklhys__ \g_fy dhgdm
Ihkihkh[ghklv ij_?ijbylbc "hklb]Z_Ilky ij_bfms_kI\_ggh azZ kq_Il Zdlb\gh]h bkihev
ghlhhli_gpbZez hjlJZzgbazZpbhgguo agZgbc :dp_gl klZ\blky gZ ijhp_kkZo dhhi_jZ|
gZ hkgh\m z~Zilb\guo f_oZgbafh\ mijZ\e_gby ijb dhlhjuo bggh\ZpbbmnhjfbjmxIl
"bl_evgh gZ\yaulZxlky k\_jom dzZd whbklb[egn kedidieb gjh fklazAg_gbyfb

Bklhggbdhf ®lgb\gh]lh ihlhdZ bggh\Zpbc y\ey_Ilky hj]ZjpaZelyhdga ckif) kdmk
ghklvx i_jkhgZeZzZ ijhba\h”kI\_gghlh ij_Rijhyldlyelk fdiib\guo km[t_dlh\ ijbgylby j_
gbc m _ \h\le_q_gguo \ \ghpgbok iphipA\h~kI\hf Z _]1h ihl_gpbZevgZy kimmhkh[ghklv
Zevgu_ ijhba\h”kI\_ggu_ ijh[e_fu hij_~_e_gZ dzZd hjl]ZzgbazZpbhgguc ithl_gpbzZe
bl Xh~bg gbb kbgl a_ bgl _eekt[mZlelvguadjkMEXsigo kdbc bggh\Zpdjizgdup o
mijZz\gqg _kdhc ~_yl_evghklb ©dhee_dlb\guc bgl_ee_{zgbdBwbihfoy hFmhiiidz hj
ijhba\h”klI\Z klZgh\blvky ijbhjbl_lghc az~Zq_c j_r_gb_ dhlhjhc g_ \hafh'gh [_
kdbo b pmklglZevguo kj_~klI\ wjiZdag\rdhjldjuo "he guelulvgazkh\j f ggu_ gZm
gu_ b | _olgblm_ "hklb  _gby

< kh\j_f_gguo mkeh\byo ijhbaghakdpdbhgguc ihl_iglppldby igm*~Z_Iky \\g_ij_ju
ghf gZ[ex~_gbb b ZgZeba_ \ p_eyo h[_ki_q_gby 1Zdh]lh ddgklWd ijhp gdkh\ hj]z
ijb dhlihjhflklbX mijzZ\e_gby ijhba\h”kI\jfkjfi\ZIllvnhj]ZgbaZpbtpddu Z] HdZIgu _
\g_rgbf b \gmlj_ggbf \hafms_gbyf :gZeba ih*oh”hijhd_ tfjbZh\Zagbxb hrgdhdthe qlh
ljZ*bpbhggu_ fh”_eb hjl]Zgbazphjchpklfkdimg_ mqgblu\Zxl hkh[_gghklgbynmgdpbh
ij_"ijbylbc \kgZz[bevguo wdhghfbg_kdbo mkeh\bylkyigkdbabgdmg mibjih’k ev ijhp
kh\ ijbldy mijZz\e_gq_kdbo jykegbgu <uj_bfms_kI\Z g_nhjfZzevguo hj]jdghazpbhggu



khikZeyxsbo hkgh\m khgkfbobfh”_e_c hjl]ZgbazZpbb h[nmkefhkdb\bkieg hfdlgby
ijhp_kkh\ bo nhjfbjh\ZgbyghbibbZdImZevguo ijhba\h”klI\_gguo ijh[e_h\Zgblyp_kk_
kh\j_f_gguo I_g~_#dipbld b gbc \ h[eZklb hgghjgheh]bg_kdhc ihA"_j dtb hj]j]Zgba
hguo ijhp_kkh\le\ugZ \hajZklZxslAyRphe¥Z blgHeh]bc dhlhjwre_ @ZigZ\ kha®§Zgb_ b
njxljmdimju ih"*_j db dhéhhgdbdZpbc b ijhp_kkWAgbljfhpZkijhkljZg_gby hjl]Zgba
hgguagzZgbc <f_Kkl_bkll ogvilbb Jjmiihh[jZamxshl kh[eZz*Zxsb_ k\hcKhWhzZfb kzZ
ihjh™~_gby b kZfhhj]Zgtba\helyll j_Jbkljbjh\Zgbddhsfihim f_"*m khljm~gbdZfb Z ke
I_evgh g%k azZ ijhp_kkhhjfhhhgby k_I_\uo kijmdIimj Vumddyjpw wibdtk khklh
gb_ggbazZpbb b hkms_klleylv ZgZeba b jZpbhgZebaZphZeZj]zghbaRApbkldhh]hk
h[t_dIb\guftbji[ghklyfb ijhba\h*kI\Z

< hkgh\m kh\j f gghc kbkl_fu mijZ\e _gby ij_"ijbylhybagehh\gdggizhyhe oghe
]by >Z@jhp_kkh\ ijbgylby mijZ\e_gqg2kidlndZ gbafgblkZfhhj]ZgbaZkhkb_ KiljdkI\_
gh]lh kbgz Z]j_lbjh\Zgby iml_f khleZzkby kh”_ckl\by Istbljmiigdply\hiciddheéukln
Ib\gh]lh_r_gby ijh[e_f \ k\h[hfrgbbdihgbhgghf ijhkinBgflolim_fh]lh ihkj_~kI\hf k
\j_f_gguo bgnhjfZuhliggalpdhgguo kj_~ k p_evx nhjfbjh\Zgby gh\ih]i_jhj]Zgba.
kmjkz

JZa\blb_ hjl]ZghaXZipbhb gpbzZez ij_*ijibyZbykyhk r_gb_f dhfie_dkZ \aZbfhk\ye
aZr"Zq < h[s_f \b”_ fh klex hjjggbaspbhg@a\blby ij_~klZdhe_gbkko_

A 4

A 4

A
h 4
\ 4

‘ l
S :

Jbk Ko _fZ ijhp_kkz hjlZzgbazZpbhgghlh jZa\blby

1Zjzf_ljbazpby hjl]Zgbaphpblkk _ bkke_~h\Zgby kmsghklb hjl]Zzgbazpbb __ kt
gby ijb j_r_gbb ijHbadbok ijh[e_f gZ hkgh\_ kbkl_fghlh ZgZebaz hijz"~_e_qgu
pbhggu_ oZjzZdl_jbklbdb iZjzf_ljbamxsb_ hj]JZgbazZpbx \ dhgl_dkl_ _h nhjfbjh
\_gv agZgRa dhffmgbdZlib\gZy kiFRHAghkhgZezZ hij_"_e_d&du_iZj&dgljh\
khklzl%Z b Bggkbl\ghklv b gZijz\e ndghZkpbhlgghlh h[f_gZ \ ijhp_kk_ k\h[h~ghc
dhffmgbdzZpbtmfgbfR iZjZf_lju k\fa_c

Fhgblhjbg] hjl]ZgbazZpbhggdo vijinpk Kkkih®Zgguo h[ hj]Zgbazpbb \~khhl\ Ikl\bb
gufb iZjzf_ljzfb >Zggu_ h[ bgl_gkb\ghklb ~_eh\h]h VazZbfh”~_ckl\by j_]bkljbj
dhffmglpdbgghc kj_~ b bale_dzxlky ba g__ \ ijhp_kk_ dhee_dlb\gh]lh j r _gby
agZgbc i_jkhgzZzezZz hkms_kl\ey_Ilky ih Ibcjghjobfth ketbc ijhpey_fghc h[ezliklb > @
jm_fhc eb”_jhf ih azZ\_jr_gbb j_r_gby ijh[e_fu GZ hkgh\Zgbb ~Zgguo h[ hj]z

jZkq_l __ iBh&Xf_

=_g_jZpby bgnhjfZzpbb h[ hNZjjBeBabY ggh_ ij_"klZ\e_gb_ hj]ZgblyZpbb hk
g_j_a __ Ikjoijzf_Iljbg_kdmx fh”_ev khlezZzkgh dhlhjhc kljmdlkyzZ\ ApZgbaZ|
\a\_r_gghlh hjb_glbjh\Zggh]h ]jZnZ beb khhI\_Ikl\mxs_FE fZljbpu dhffmgbdZphbl

* (61 v, v)
] 62 fgh _kI\h khijm~gbdh\ \a\_r Ip#&ftt, iZ§Zfgh _kI\h mihjy~hq_ggumogiZj \_
VV az~z\z fh_  dhg_qguf gbkehf kbKd\yidh¢jZdmusbogh\Zxl ij \jZs gb_
fgh _kI\Z we_f_glh\ \ kljmdimjgh_ h[jZah\ZgpZ Ijaf@p \a\_r_gu

Ilhke_~h\Zl_evguc ijhp_kk b”_glbnbdZpbb hjJzgbazZpbb hkms_kl\eyy Iky gZ |
ghlh f_Ih~"Z \u”_e_gby kbevghc hjl]ZgbazZpbhgghc dhfihg_glu Hg aZdexqZzZ_lk
gbb fZljbpu hj]JZzgbazZpbb ih ajHk|bylh k¥yff_Ijbgghklb ~_eh\h]h \azbfh”_ckl\by
"ey dhebq_kI\_gghc ozZjzdl_jbklbdb ihke_~g_1]lh ijbf_gy_Ilky kl_i_gv Ilhkghlu k\
lh h[jZzazZ hj]J]ZzgbazZpbb [Zabjm_Ilky gz f_Ilh~_ ihke_~h\Zl_evghc dhfilkgh\db \t
dhfhg_glu

OjZg_gb_ hjlZgbazZphbgtogguphp_kk gZijZ\e_&ho¢ZgZgb_ iheh bl_evguo j_am
Ih\ kzfREpbaZpbb k p_evx bo ihke_"mxs_]h bkbbheXxdhhZglwyuoj ifh[e f OjZgbe



ihkljh_gh gZ hkgh\_ ijh[e_fghc deZgdkBpbtdggbb kij@dimj qglh ihalhey_ | mklZgZ
khiR_IKIb_ jZaghh[jZ&Zlgpadpbhgguo nhjf b kljmghfm ijhjkdjZgkli\m ijhba\h~kI\Z
. : . : : I /.0
Ship ¢ Uy Sy
]2 . 2 deZkk ijhba\h”&l\jhdeguf
<g_"j_gb_ ijh[e_fghc deZkkbnbdZpbb ihalhey_I| kljmdIimjbjh\Zlv ~_eh\h_ h[s_
ijhba\h~kI\_gguo ijh[e_f
< p_ehf fh*_ev jZa\blby hj]J]ZgbazZpbhggh]lh ihl_gpbZezZ k mq_Ilhf \dr_ hibkZgg
\Zgh fh™_ I [ulv ij_"klZRe_fymbxs_f \b"_
5, DURSMW, 5

1" 5nj12 hjlZgbaZpbhgguc j_kmjk DppBavhgdgby hjJZgbaZ kil jjjhr_gby ijh[e

fu \ oh”_ dhlhjh]lh hkms_kl\ey_Iky Nb\Wi@eavig\dglagdgbc b mi_g®dhEEh d

gu_®* @®x nhjfbjh\Zgle_ddbheh]h bgl_ee; 8)Z*RSIWhbkd jZpbhgZevghcbhj]ZgbaZp
hgghlh jkEm Ih _klv \u~r_e _gb_ fgh'_ K3\Z 6mk Zrkdgbhdfhhlghr _gbc f /'“m gbfb

Hkh[_liglvx fh”_eb yl\ey_Iky Ih qglh jZpbhgZebaZpby hjlZgbazZpbhggh]h ihl_
hkms_kl\ey_Iky ihklhyggh \ khhI\_Ilkl\bb k h[t_dIb\gufb ihlj_[ghklyfld ijhba\h”kl
Ib\guo djbl_jb_\

G_hlt_fe_fhc gZklvx ijhp_kkZ fhgblhhhpgdgblZiplhly gbey Iky ZgZeba b ijbgylb_
gbc ih hjl]ZzgbazphBgytlfox h[_ki_qgb\Zxsb_ kha”Zgb_ mkeh\bc “ey wnn_dlb\ghc
khijm~gbdh\ \ A~ _eh\hc ijh[e_fghc k_Ib Iljhp_kk Zdpelasm ikhkihkf@byp\lglZgbazZpt
46 gZ o0 b_jahqg_kdbo mjhlgyo gZ h[s_kbkl_fghf mjh\g_ hjJZgbazZpbhmgguc ihl_gp
n_dlib\ghklvx mijz\e_gq_kdhc ~_yl_evghklb __ ijbjZzs_gb_f gZ kljmdImjghf m
gvx kljmdIimjghc mkdkhdgpbZgbazpbb hij_ ~ ey fhc gZ hgkgphw\gljhbgmdghZiphbih”o
NZ b hp_gb\z_fhc k ihfhibeghi®#jghdbg_kdhc ghjfu hjl]ZzgbazZpbb kbkl_f gZ we_
mjh\gd_qg_j_a hp_gdm bg”"b\BEZdEZgbgumdokhljm~gbdh\ qglh\itkdbheégZklijhpbazZpbx
khljmrgbdh\ BglElgbih bo hlghx d ijh[e_fghc kbImZpbbf ©lkhukfh ihl_gpbZehf?2
©Zdlb\gh j_Z]bjmxsb_# bj @bbgabn

GZ hkgh\Zgbb j_ameviZjbhybdgzZEdyahjlZgbadpjirthealbg_kdh_ Gyr_adiNZ
e _ggh_gZ kh\_jr_gkl\h\Zgb_ nmgdpbc M\ _ghwdeofghtjdhtyloody gb_ khljm~gbdh\

b bo thzpby az”~zZgguo \ khhlI\_Ikl\bb k \u®_e _ggufb dezZkkzfb khljm~gbdh\

K mg_Ihf kh~_j Zgby b hkh[_gghkl_c jZajZ[hlZdghk]hhZee\bblby]Agdhglpkl_
ijh[e_fglhjb_glbjh\Zggh]h ihftjaheZgdxmjhba\h”kI\_gghc ~_yl_evghklvxZgZajz[hlzZg
Ibabjh\ZggZy kbkl_fzZ mijz\e _gby hjl]ZgbazZpbhgguf jZa\blb_f ©:DMJ:2 \ khklzZ\_
Amxsb_ npbddyHerv. ih*kbkl_fu b khhi\_IklI\mxsth bbaféd_q dredkMzpby ~Zgguo
hjlZgbazZpbhggugblya2J§,6 o0jZg_gby ~"Zgguo h dhffmgbdZpbyo b hgbXogbazZpbhg
2J': b nhjfbjh\Zgby \blghg239Z@ nhjfbjh\Zgby h[jZeaZ hPdgd ZgZebazZ b
ijbgylby j_r gbpbingZebaZpbb jmhhggthd Z ibZ gg?J'$

Bgkljmf_glZevgh_ kj_~klI\h ©:DMJ:2 \dexq_gh \ khklZ\ nmgdpbhgZevguo ih"kb
gby ijhba\h”kI\hf b bgl_Jljbjh\ZghhZ gduibzibhabkbkl_fzZfb hp_gdb ijhn_d&kbhgZevgl
| e dIZQWHDWHRWZ\e _gby b \_"ddblcijh yl evghklb ghihh¢ZZlyp\ gbpcagZz
2J.: b Kjhc dhee_dlb\gh]lhyijjbgy gldJ R XS £ Dolg Heély hil_&kb\Zxs_c k\h[h”~gh_
k_1_\h_ \azdkith®_ Bgl_jn_cku “hkimizZz dhg_qguo ihevah\Zl_'eH@SjKEZebah\Zgu \ K]

ljbf_g_gbjzajz[hlZzgghc bgnhjfZpbhgghc |I_ogheh]bb hjl]Zgbazpbhdgh]lh jZa\b
al\hey_|I| ih\ukbki\dZighgkhk migzZ\gby hi_jzZlb\ghklv b j_amevlZlb\ghklv_ijbgylby m
kdbo jgbc Idph_ hp_gb\Z_Iky jhklihf ijhbadhirfblgdgghitedd_e_c ijhlklaxh”
hljz>Z_fuo \ ihe_aghklbfhjhbghihmbipbb bghfdkg_lg \ ih\ur_gbb _]h dhgdmj_glhl
kh[ghklb

Ebl_jzImjz
;_ehY : BgnhjfZpbklyghj]_Ibg_kdZy dhgp_ipby mijZ\e_gby keh gufb kbklijgdfb f_lh~het
Ibdz : : ;_eh\ =HM<Idh&BbYxr ]Thkm~*Zjkl\_gguc wa@bj\_jliblyl_kdifE doBz2B\Zgh\h
=\ha”_lZ< Ijh[e_ligth_glbjh\Zgg&E\lemdgb_ hjl]ZgbaZpZagblb_f =\ha¥Z : ;_eh\
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? Wm”~hrgbd
]O0zglikrZzgkbckd
N=;HM <PHhjkdbc ]hkm"Zjkl\_gguc mgb\_jkt

G MQGH? KHIJH<H@*?BBGH<:PBHGGH=KBLBY KLJHBL?EVKL<:
B IJHBAH>KL<: F:L?JB:EH<OF:H X=J7

Khklhygb_ gBkkeeghh\Zl_evkdhc dhgkujoplkdhc jZz[hlu ih kharZgbx @h\_crbo
gheh]bc b I_ogheh]bqg_kdbo ijhp_kkh\ gZ ijhly _gbb fgh]bo e_I| y\ey_Iky ijhJ[e
\ hkh[_gghklbhba\h”kI\_ kljhbl_evguo fZl_jbZeh\ GZqbgZy k JwrzZ "~h g
Iz \ ijhba\h”kI\_ kljheZ2h\ hif_qZ_Ilky khdjZs_gb_ dhebqg_kI\Z ihbkkEh\uo bgc¢
ke_"~h\zZgbc i_jki_dlb\dkkegzmmghdh evkdbo jZ[hl

L_kgh_ khljm~rgbg_kI\h hljZzke_\hc gZmdb b kljhbl_evgh]lh ijhba\h”*kI\Z k\
ijhba\h~kI\_gguo azZ”~Zq

ljh[e_fZ ¢ k?ZldZ \ukhdhd\Zebnbpbjh\Zgguo gZnggglgb Kddo gdZgjHh\ ozZjzdl_
gZ b ey gZmqguo hljZzke \uo hjl]ZgbazZpbc b "ey ij_"ijbylbc ijhba\h”ysbo
Kbkl_fz ijhn kkbhgZevgh]lh h[jZzah\Zgby jZ[hgbo ij_"~_ \kbdhkiZpbgekhpoh~bf
kl_c i_j_"b\Z_1 g_emqgrb_\j_f_gZ b Ij_[m_I ijbklZevgh]h \ghfZgbybmqg_guo
hggufb jZa]Z[h|deb

Mjh\_gv bgnhjfZlbaZpbb ~Zggh]h i_jbh”~Z jZa\blby gZmqggh]h khijk\h "~ _gby
kiI\_ b ijhba\h”kI\_ kljhidl gbged\ y\ey_Iky h”rghc ba o0zZjzdl_jbklibd kh\j_f_g¢
BgnhjfzibazZpby gzZijyfmx k\yazgZ k jZa\blb_f b ~Zevg_crbf bkihevah\zZgb_f

eh]bc BL ij_"klZ\eyxsbo kh[hx kh\hdmighklv ijh]jzffguo Z 1zZd ~_ ZiizjzZl
ij_"gZagZg_gu "“ey k[hjz i_j_jzZ[hldb o0jZg_gby b i_j_"~Zqgb bgnhjfbpbb \ kh
ang gghc b j_rZ_fhc az”~Zqb beb ijh[e_fu Dhfivxl_j ihfh]Z_1 mkdhjblv ijh"

j_r_gbc ihemqg_ gguo Ney jZaebqguo \ZJngIh\[;sZIchZthaZi‘h@Weylxe ke j_rzh
|Jh[e_fu mgb\_jkZevgh Ijb wlhf bgl_gkb\gh ijbf_gyxlky f_Ih”~u ihke_"~h\ZIl_
gbke_gghlh j_r_gby mjZ\g_gbc ~_e_gby kbkl_f gZ fgh _klI\h ijhkl_crbo we_
DZd j_ameWlZllh keh guo fgkeblb Ze]hjblfh\ bkihevamxlky kjZ\gbl_evgh ijhkl
kZzevgu_ f_Ih~u bkihevah\Zgb_ dhlhjuo dhfi_gkbjm_Ilky [hevrbf dhebqg_KkI\hf
Ih\ b fghlhdjZlgh \hajhkr_c kdhjhklvx \ugbke_gbc >ey j_r_gby azZ”~Zq k\ya
k\hdk I\_jruo |I_e \ kljhbl_evklI\_ rbjhdhfzZzkrlZ[gh bkihevam_Ilky f_Ih” dhg_qg
HliZzeZ g_h[oh”bfhklv i_j_"Zqb b ojZg_gby h]jhfgh]lh dhebq_kI\Z [mfZ guo ~h
I_"_c¢c b wkdbah\ \hajhkeZ \hafh ghklv kgb _gby kjbdlbdij\hgdobjmkdby g\g_"]j
gby ijh_dlguo j_r_gbc b mijz\e_gby kljhbl_evklI\hf < ~Zggh_ \j_fy jZajzZ[Zlu
gh\uo ijhljzff dhlhju_ agzZqgbl_evgh mkdhjyxl jZzkg_lu ihfh]zZxl mem&rblv |_o
g_klI\h kljhbl_evguo jZ[9y bfupbkljhbl_evguo fZl_jbZeh\ GZ@nogmgy zZfkghdzb
\Z‘gZy khklZ\eyxsZy h[eZklb kljhbl_evkl\Z G_hkihjbfh qglh dZ ~uc kljhbl_e
bag gguc pbde dhlhjuc \ h[s_ijbgylhf agZg_gbb \dexgzZ | \ k_][y
ijh_dlbjh\zZgb_ h[t_dlIZz
ih~"lhhdm ijhba\h~kI\Z b \ha\_~_gby h[t_dIZz
ijhp_kk wdkiemZzZlzZpbb h[t_dlZz
g _h[oh~bfu_ fh” _jgbazpbb \ ijhp_kk_wdkiemZl|lZpbb
\hafh 'gmx ebd\b”"Zpbx h[t_dIZz

DZ ~uc ba wlZih\ »_eblky gZ hl*_evgu_ kIZ’\bb nZau fh meb bf_xsb_ dl
dZg_kI\_ggduzdb_jbklbdb >Zgguc ih"oh” d j_r_gbx azZz”Zq ih"\h*blwu&d”_ebjh!
ijhba\h~kI\_gguo ijhp_kkh\ bf_xsbo kljh]h \ukljh ggmx b \ "hklZlhgghc f_j_

< ijhp_kk_ “bag_gghl]h pbdeZ hit_dlZ nhjfbjm_Iky _]h b\dnhhjiZpdbthagphbyijh
dhlhjh]lh gz k_]lh”*gyrgbc ~_gv Ij_[m_I| agZgbl_evguo aZI]ZI \ [hevrbgkI\_ ker
klb fzl_jbZevguo azljzl gz kljhbl_evklI\h g_ihkj_"klI\_ggh h[t_dlZ Bkoh”y b
| _evkI\Zz \ZjbzZglh\ azf_gu Izdhfm bgnbphfZzhbagzZpby kljhbl_evgh]lh dhfie_dkZz
h~rgbf ba \Z'g_crbo khklZ\eyxXshahghihimghkdh]h jZalblby kljhbl_evkI\Z b ijl
kljhbl_evguo fZl_jbZeh\

HAgm ba \_“msbo ihabpbc \ j ZebaZpbb bggh\Zpbhggh]lh ih*"okl}E azZgbfz
I _evgh]lh h[jZzah\Zgby Fgh]h]jZgghklv ~_yl_evghklb kh\j_f_gguo bg _g_jguo
oh”bfhklb hk\zb\zZlv gh\u_ kj_~kI\Z f_Ilh”~u b f_Ih~bdb h[jZ[hldb bgnhjfZpbb
"ey bo ijbf_g_gby gZ ijZdlbd_ L_ogbq_Kkidbevgiakhimaoddhjkbjlhlu h[yaZgu ]hl
[mMm*msbo fheh”uo ki_pbZebklh\ \ h[eZklb bgnhjfZzlbazZpbb ijb\b\Zlg bf gzZ\u
nhjfZpbhgguo | _ogheh]bc b dhffmgbdZpbhgguo k_I_c \ kljhbl_evghf ijhba\h”|
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>Zgghc hljzkeb g_h[oh”bfu aZljAllueydhhijurebgqbédv [ _ahiZzkghklv b ¢he]lh\_qgh
kljmdpbc kljhbl_evguo fZl_jbzZeh\ ih\ukblv dZqg_kl\h ijhba\h~bfuo jZ[hl Dhe!
hkms_kl\ey\rbo |I_ogheh]bg_kdb_ bggh\Zpbb \ kljhbl_evghc htjz\keb \ Jhkkbb
]h~m ih \b"mhfwdhkdhc "_yl_evghklb ©"h[ugqZ ihe_aguo bkdhizZz_fuo djl
wg_jl _Ibg_kdbo? IZdbo hjl]ZzgbazZpbc [ueh \k_]h hdheh hl h[s_]h gbkeZz

Bggh\Zpbhggh_ jZa\blb_ ex[hc hljZkeb \ Ihf gbke_ kljhbl_evghc _g_\hafh gt
Nj_gby g_h[oh~Bfhdghdh khijh\h '~ _gby

GZmggh_ khijh\h ™~ _gb_ bggh\Zpbhgguo ij_"eh _gbc \ kljhbl_evghc hljZkeb
"mxsho azZz”Zq

2 bgnhjfZpbhggh_ h[_ki_q_gb_ \ h[ezZklb ij_~hklZ\e_gby k\_~_gbc h azZjm[_
"hklb _gbyo \ jZajZ[hIdBokmgk hild[ _j_ JZXsthlwgkljmdlib\guo kbkl_f "bewgo h[s_KkI\_
guo b ijhfure_gguo a*Zgbc b khhjm™ _gbc

2 kljhbl _evgu_ | _ogheh]lbb \ha\_~ gby a~Zgbc b khhjm ™ _gbc

2 f_ozZgbazZpby b Z\IhfZlbaZpby kljhbl_evkl\Zz

2 kljhbl_evgu_ fZl_jbzeu ba”_eby dhgkljima pplbba\h"&o\tze hi)jtblh _glbfuo d m
eh\byf OF:H b djZcg_]lh K_\_jZ

>ey kharZgby g_h[oh”bfhc bkke_"h\ZWvdé&vkjbifc gi Zleiwddhk [Zau kljlHbl_evgh]h
ie_dkZ OF:H b h[_ki_g_gby wnn_dlb\gh]h gZmggh]h khijh\h ~_gby []Jh bggh\Zy

oh~bfobgZgkh\u_ \eh  _gby fbgbfmf \ h[t_f_ kIhbfhkl K hgkZTgubljjizihlevgh
b h[t_fZ ijhfure_ggh]h ijhba\h~"kI\Z kljhbl_evguo fZI_jbZeh\
Mg_gufb klyaZzggufb kh kljhbl_eFKagtkib s kdEG1Z\lhghfghf hdjm]_ ijb bf_xsbf

gZ "Zgguc fimfb@gZgkbjh\Zgbb ®Xkeghh\Zl_evkdhcwkiiybghglZevghc fZau ij_
klz\e_gu ijhjZ[hldb hl*_evguo h[ekike crg¥mgghkdbo ijh_dlh\ ey baggh\Zpbhgq
\blby kljhbl_evghc hljZkeb dhlhju_ hibjZxlky gZ bf_xsb_kiymhzkljzihe bgby p_1
\uo b [_glhgblh\uo Jebg d\Zjp \u_ b Ajm]b_ \b”u fZl_jbZeh\ LZdbfb ijhjz[hldZ

2 khklzZ\u b I_ogheh]bb fghlhdhfihg_glguo \y ' msbo gZ hkgh\_ ijb\hagh]h p_
f klguo fbg_jZevguo “h[Z\hd

2 | _ogheh]lby ijhba\h "kl A Mhepflhl glZ

2 khklzZz\u b I_ogheh]bb ijhba\h”*kI\Z fghl]hnZah\uo b dhfihabpbhgguo ]bikh\
r_gghc ijhgghklb b \h~ hklhcdhklb

2 khklzZ\u b I_ogheh]lbb ijhba\hthkRIhlihgbblh_jZfbg_kdbo kl_gh\uo fZl_jbZeh\

2 |_ogheh]lby ijhba\h”"kI\Z b Ikghh\ § klghlh fbg_jZevgh]lh kujvy

2 |_ogheh]lbb ijhba\h”kI\Z kl_gh\uo b |I_iehbaheypbhgguo fZl_jbZeh\ gZ hk
f_klhjh ™~ _gbc

2 | _ogheh]by ijhba\h”kI\Z ]Zah[_IlhgZ kh kj_"g_c iebhlgajldiyxggbgb™_ Fd] f

2 khklzZ\u b |I_ogiebBdh"kI\Z ]Zah]lbikh\uo ba”_ebc

2 |_ogheh]lby ijhba\h”"kI\Z e_]dhi}h laZfihelylZl ge&y hkgh\_ f_klgh]h kujvy

2 |_ogheh]lby ijhba\h?kl\Z ihebfbg_jZevguo |_iehbaheypbhgguo fZl_jbZeh\
dhgkljmdpbc a”~Zgbc

2 khklZ\u b I_ogheh]by ijhdghb&kihez pbhgguo fZl_jbZeh\ gZihe&lgfmuo[blmf
kbkl_f

2 |_ogheh]lby \g_k_gby p_heblh\uo khklZ\eyxsbo \ p_f_glguc debgd_j ijb ijhl

2 | _ogheh]lby ihemqg_gby "brdh]h kIl _deZ ba f_klguo p_heblkh” _j"Zsbo ihjh~

GZ [eb Zcr__ \j_fy "bByhgZmjggdh ~_gby bggh\Zpbhggh]lh jZa\blbyghljZkeb ©I
ghklv kljhbl_evguo fZl_jbZeh\2 k p_evx h[bkwgq jpbk[ jj Kmpkhy b hoxZgu hdjm"Z
s ¢ kj_"u g_h[oh"bfZ jZajzhKklZ gBEwdgavkdbo | _f \dexgZxsbo \ k_]Jy

2 ZgZeba khklhnwyb¥y gihp_ dhfie_dkZ bkke_~h\Zgbc b hHeghhZdmgumzZmalgh
f_g~Zpbc ih jZpbhgZevghfm bkihevah\Zgbx f_klgh]h fbg_jZevgh]h kujvy \ ijhb
f4_jbZeh\ b kljhbl_evk¥}\X]QuF:H

2 ZgZeba khklhygby ijh\_~_gb_ dhfie_dkZajlzKkédrivh ggikpgi\ Zggulo j_d
f_g~Zpbc ih "Zevg_cr_fm bkihevah\zZgbx hloh”h\ ijhfure_gghklb \ ijhba\h”~kI\_
jbzeh\ b kljhbl_evkI\_ OF:H

2 jZajzZ[hldm gh\uo b fh~_jgbabjh\Zgguo kbklI_f hizem[db "ey fhgheblg
fhgheblgh]h klghlI\Z

2 jZajZ[hldm jzZzaebqguo kfZahd nhjf b hiZzem[db ijb [_Ihgbjh\Zgh® hkh[_gg
| _evguo I_fi_jZlImj

2 jZajzZ[hldm wnn_dlb\guo kbkl_f b |I_ogheh]bc ih \lhjbgghfm bkihevah\Zg
kljhbl_evguo fZI_jbZeh\ b ba”_ebc bjmdp b b akgghbkib fdiog k*Zgbc

2 jZajzZ[hldm wnn_dlb\guo |I_iehbaheypbhgguo fZl_jbZeh\ k bkihevah\zZgb_f
klghlh kujvy



2 jZajZ[hldm j_tmyigh jlhk[_j_]Zxsbo |I_ogheh]lbc “h[ugb b "Zevg_br_c i_j_|
]h kujvy

2 jZajzZ[hldm gh\uo b kWIkh\Zgbg bf_xsboky wnn_dlb\guo kljhbl_evaguo fZI_
N ebc gZ hkgh\_ ]bikh\uo \y"'msbo

2 jZajZ[hldm fzZl_jbZeh\ "ey \gmlj_gg_c b gZjm ghc hi*_edb an~Zgbc k ijbt
f_klghlh kujvy

2 jZajzZ[hldm hilbfZevguo khklZ\h\ kmobo_klglhlegtguobkk _kibf_ghgb_f f_k
]h kujvy

2 jZajZ[hldm f_g__ "“hjh]lbo ih klhbfhklb b [he__ wnn_dlb\guo \y'msbo "e
kmobo kljhbl_evguo kf_k_c gZ hkgh\_ b k ijbf_g_gb_f f_klgh]lh kujky ijbjh”"
bkoh™~ gby

2 jZajZ[hldmejbgguo | _ogheh]bc ey [he__ rbjhdh]h ijbf _g _gby b&a” ebc b
\_gguo fjZfhjzZ b ]jZgblz

2 jZajzZ[hldm dhfvxl_jguo kbkl_f b |I_ogheHKlhlkbijhdvagdhokiXZ_ jbZeHt\ \ OF:
X]j_

MoplulZy ki_pbnbdm j_]JbhgZgk®algdbc Z\Ihghfgudhhdl azZgylv \Z gh_ f_klh
kn_j_ bggh\Zpbihggdbh\ k\yaZgguo kwhhiglbVolh_kdbf dhfie_dkhf b i_§_jzZ[hldh
jh~rguo j_kmjkh\ j_1bhgzZz Z 1Zzd _ \ kn_j_ h[jZah\Z_evguo ijh]jzff >

ghyljy 1h~Z khklhyjelebaj CkkhkgZdhPhpghd [ue ih”ibkZg ijbdZa h jZajZ|
p_e_\hc jizifu ih \azZzbfh”_ckl\bx kKZ@QEigtkdbf Z\lhghfguf2hdfhhtef Dhjdhj
pby ©JhkgZgh? ijhyleyeZ bgl_j_k d aZ\h"m ©lheyjguc d\Zjp?2 ih i_jhjz[hld_
lhjuc ieZzgbjh\Zehlbv\\wWdkkiemZIZpbx \ Jh~m Ij_"ijbylb_ [m”~_I azZgbfzZlvk
d\Zjp_\h]h kujvy Z 1Zd _ \ujZsb\Zgb_ f d\Zjp_\uo djbklZeeh\ "ey bkihevah\Z
\hehdgz d\Zjp_\hc hilbdb kheg_qgqguo [ZIZj_c ihemijh\hr*gbdh\Jhljkbhll g_ |
KmfZjgZy klhbfhklv jZ[hl ih azZ\_jr_gbx kljhbl_evkI\Z i_j\hc hg_j_"b dhfie_
hkh[h gbklh]lh d\Zjp_\h]lh dhgp_gljZlZ b d\Zjp_\h]h ihjhrdZ k \uoh”~hf _]h \
fhsghklv \ lukyg lhgg ijh*mdpbb khklziey jefjé_c <\h” \ wdkiemZIZpbx
hg_j_"b fhsghklvx lukyg lhgg ieZgbjm_Ilky gZqZlv \ ]h~Am

Bggh\Zpbhggh_ jZa\blb_ ~he gh [ulv gZijZ\e_gh gZ j_ZebaZpbx \ ijhfure_
ijhp_kkh\ b I_ogheh]lbc dhlhju_ ijb\h*yljddeempgrgbphfgdlbo ih k\h_fm obfbq_
b ]JjZgmehf_ljbg_kdhfm khklZ\m qlh ijbrZkl bf j_]lmebjm_fu_ wdkiemZIZpbhg
emqgZlv hi~Zgm hl \eh®_gbc \ gZmqgu_ jZajzZ[hldb g_g_f _~e_ggh gh b g_\

Ebl_jzImjz

lj_kk_eba ©42hgkd ©J_ZebaZpby iheh  _gbc N_"_jZogwdhjh ddhgZ MA ©H[jwg_
]Jhk[_j_"_gbb b h ih\ur_gbb wg_j]_Ibg_kdhc wnn_dlb\ghklb b tigdg_ _&Zdhbhbaf_gvgbc
Zdlu Jhkkbckdhec N_~ _jZpbb @

KIjZl _1by bggh\Zpbhhgdghlikkbckdheé¢ jZpdd i_jbh” "hih"Z FbgwdhghfjzZkkbdby Jh

F
85/ KWWS ZZZ ELJSRZHUQHZV UX QHZYV GBREXBHQW\Zjp2SKWPO
L ;DZabZof_"h\
1Gbg _\Zjlh\kd
Gb g_\Zjlh\kdbc Jhkm~ZjkI\_gguc ImfZgblZjguc mgl
BGL?EE?DLM:EBA:PBWBJF:PBHGGUO KBKI?H;J:AH<:GBB
BgnhjfzlbdzZz agzZgbc y\ey_Ilky h”ghc ba ZdimZevguo gZijzZ\e_gbc bgnhjfZlbc
bgnhjfZpbhgguo kbkl_fZo glpeevdlimZzdbazZpbb \hagbdzZ | ijZzdlbg_kdb \h \k_o
\h\Zgby

Bgl_ee_dimZebazZpby bgnhjfZpbhgguo kbkl_f \ h[jZah\Zgbb fh gh _jZkkfZljb
gby QIh ~Z_| bgl_ee_dlmZebaZpby bgnhjfZpbhgguo kbkl_f mqg_gbdmj jh~bl_e
ah\zgb_f \ p_ehf Jhkm~ZjklI\m"



Kms_kl\mxsb_ we_dljhggu_ h[jZah\ZI_evgu_ j_kmjku ij_*gZagZq_du ey j_r_«
gylbyo b \g_mjhqgh_ \j_fy b \ukimiz_ I \ jheb “hihegbl_evguo kj_"klZihemq_gb\
fb h[jZzah\Zl_evgh]zZijiggh kh\hjblv h Ihf qglh h[t_dlu j_Zebah\Zggu_W wlbo PHJ
gu hq_gv jZgh

lj_"~_ hij_~_ebf bgl_ee_dimZebaZpbx h[jZah\Zl_evguo bgnhjfZpbhgguo kbkl
gby

>eymqg_gbdZz "~ \k_]h \Z gh qlh[u we _dljhggZymigtbku\ZZe H[myp_lgypyb\b "mZevgu
hkh[_gghklb izfylv \bamZevgh_ fure_gb_ hi_jZpbzZevghklv kdhjhklv fure_¢
mf_gby Lh _klv ih Ihfm dzZd h[mgZxsbc j_Z]bjm_I| gZ |I_ beb bgu_ nkgq_[gu_ fhf
|I_fZ "he gZ gZkljzb\ZApkyghRIikh[mgZxs_]Jhky GZ[hj mijZ g_gbc b @Z"Zqgq "he _
Ibjh\Zg g_ Ilhevdh gZ mqg_[gu_ mf_gby b gZ\udb gh 1Zd _ gZ aZz~Zqb khpbZebaZz

<hagbdZ_1| g_h[oh”*bfhklv bgl_ee_dlimZebazZpbb dz ~h]h mqg_[gh]h HE[t_dIZ bgn
db_diladh kbkl_fu [mAml \hklj_[h\Zgu \ kbkl_f_ h[jZzah\Zgby

K lThqdb ajmglthby_ekbkl_fZ ~he 'gZ \ez”~_Iv \hafh ghklyfb h[mqg_gby Ib kZfhh[mq
guf kbimZpbyf \hagbdZxsbf \ mqg_[ghf ijhp_kk_ < IZdhc kbkl_f_ "“he’ g gZdZie
mqgZsbolkya&gufb \hafh ghklyfb b \ kemqgZ_ g_h[oh”bfhklb "he gZ \dexqgZlvky |Z
"hklb®> _gby mqg_[guo p_e _c¢c b az"Ziq Imem[kgbagZblgghZeh\ 1Zdhc kbkl _fu “he’g
kh\j_f_gghc b h[yaZl_evgh “he gZ \uoh”blv aZzfjZfldiZz gtqj[lwuo=ghgafc ijbgpbi
IZdhc kbkbt_figbgpbi z~_d\Zlgh]h ih]jm  _gby \ ij_~f_Igmx h[eZklv

Jhrbl_exZ gh qglh[u mg_gbd fh] ebd\b”bjh\Zlv ijh[_eu \ agZgbyo hf_ggh [_a
fhsb i_~Z]lh]Z qlh[u bgnhjfZpbhggzZy kbkl_fZzdhjklmbdezZ &viheh i_~Z[h]Z b jZac
jZab_ nhjf b f_Ih~"h\ h[mg_gby aZeh _gguo \ wlhc kbkl_f_ g_ mklmiZeh j_Zevgu

MijZ\e_g~lpe _g \b~_Iv dZq_kI\h h[mg_gby ke_~h\Zl_evgh k\_~_gby h mjh\g_
"he gu [ulv nbdkbjh\Zgu wlhc kbkl_fhc

Ke_"h\zZl_evgh dzd fu ]Jh\hjbf h[ bgl_ee_dImZebazZpbb we_dljhggh]lh h[mqg_g
wlZ kbkl_fZ y\ey_ Iky ikboheh]hf i_~Zlh]lhf jh~bl_e_f ~jm]hf

L_i_jv \Z'gh hij_~_eblvky k 1Zdhc kbkl_fhc k Ilhgqdb aj_gby jZajZ[higbdZ b hl\
ijhku

DZd gZmgblv kbkl_frh ihzjdAdbjfZzf hij_~_eblv khklhygb_ h[mqgzZ_fh]iZ" DZdbf h]
f_lju khklhygby kgHhueblwlh k_gkhjgh_ kgblu\Zgblh WZejqbdhdh IdhZzellb wlh ih \g_
g_fm \bA*m" Hij_"~_e_gb_ khklhygb¢nhlj\gnrgl fgm\umo ih”oh”h\ \ \hijhk_ jZkihag:
h[jZzah\ j_gb JZa fu ]h\hjbf h[ bgl_ee_dlmZevghc bgnhjfZpbhgghc kédkl_f_ jzZk
j_qb yl\eyxlky h[yazl_evgufb dhfihg_glZfb IZdhc kbkl_fu D kh Ze_gbx qg_eh\_qg
ihgbzZgby dhfivxl_jhf ~Z°_ kfukeZzZ I_klh\ LZdbf h[jZahf bgl_ee_dimZebaZpby bg
\ h[jZzah\zZgbb Ij_[m_I gh\u_ j_r_gby \ we_f_glghc [Za_ f_lh~Zo jZkihagzZ\Zgby t

Dzd k~_eZlv I1Zzdmx kbkl_fm h[mqgzZ_fhc b kzZfhh[mgZ_fhc"

H[t _dIzfb gapbhgguo kbkl_ f fhlml [ulv jZaebggu_ \_sb ij_~f lu y\le _gby
k\hckI\Z ijbagZdb beb ozZjzdl_jbklbdb

lj_~f_lgZy h[eZklv bgnhjfZpbRgguld kZKhjfdhgdj_lguo h[t_dlh\ <k_ h[t_dlu ki
gu \ gZ[hj ih hrghfm h[s_fm ijbbdgZéhgufudvjijj_gbx dezZzkkzZ az”~Zgbc

Dz ~Zy hi_jzZpby fh _I bf_Iv Ijb dlkhklhhygdptyRlvx hij_~_e_gZ J[ulv g_hij_"_e_c
[ulv gZklbgqgh hij_~_e_gghc < i_j\hf kemqZ_ hi_jZpby bkihevam_Ilky \ ijZ\bev
kemqZ_ hi_jZpby fh eblwiy \ ijhp_kk_ eh]bg_kdh]lh \uth¢pZZeb\[Hj hwhif_~_eblvky
eb[h g_ bkihevah\Zlvky ~ey p_e_c hij_~_e_gby gh kihkh[klI\m_I hij_~_e_gbx bk

Hq_gv \Z guf \ ij_"~klZ\e_gbb agZgbc y\ey_Ilky Jem[bgZ Z[khldihbZghp¥ < ih
Zj_gm bgl_ee_dImZevguo kbkl_f \uoh”yl fghlh Z]_glgu_ bgl_ee_dlmZevgu_ kbkl
bgl_ee_dimZevguo bgnhjfZpbhgguo kbklI_f Iljhp_~mjgu_ agZgby ijbf_gyxlky \ |
I_dklh\ j_qgb WIh \ dhg_qgghf blkl\h\[Z1%¥_ihkleklgbx bgl_ee_dIimZevguo bgnhjfzZp
kbkl_f \ kn_j_ h[jZah\Zgby

Ebl_jZImjzZ
. DjZkbeBynhjfzibdz kfukez F



JH;HLHL?OGBD: B BRVIDH

Rdhevgbd ihgbfZ_I| nbabg_kdbc hi
Ilhevdh Ih]*Brbdhjdh]*Z ~"_ezZ_1 _]h
kzfGhsz emqr_ hg ihgbfzZz_I _1h _k

kzf ~_ez | ijb[hj ~"ey wdki_jbf_gl:
| E DZibpZ

< gZklhys__ \j_fy hg_gv fgh]b_ jZ[hlu \ jZaebgguo kn_jZo ~_yl_evghklb g_
\ ijhfure_gghklb f_~bpbg_ ]J_h~_abbdikkjfintkl_e¥ kli\hjheh]bb b I ~ dk_ [hevr._
ky ki_pbZebklh\ \ wihc h[eZklb IThwlhfm \hijhk h ihA]hlh\d_ dZ”~jh\ "he _g j_r:
JZ[hlZy “he]lh_ \j_fy \ rdhe_ mgbl_e_f bgnhjfZlbdb azf_Ibe qglh bgl_j_k d
d I_f_:e@hjblfbdz2 ijh]jzffbjh\Zgb_ Fu k dhee_]Jzfb ijh[h\Zeb jZagu_ kihkh
h[mqgZxsboky jZaebqgu_ bkihegbl _ed phljhliZgdZl "ghihegykdufu[e\lbdamZe
gu_ yaudb ijh]jzffbjh\Zgby Bgl_j_k _keb b ihy\eyfykyjhihbbZzZs dhjmjgze_ ©B
nhjfZlbdz \ rdhe_2 ijh gZ[hju jh[hlhl_ogbdb j_rbeb ihijh[h\Zlv b wlhk kihkh[ ~
]hjblfbdz2 <uibkzZeb i_j\h]h jh[{hlZz §ZjZzabBgl\ jlagl gb_ ]h*"Z bamag#Zejgh]h b h
iulZebkv m[_"blv zz2pbgbkdheu \ g_h[oh”bfhklb ijbh[j_|_gby IZdbo gZ[hjh\ ohl
h[mqgZxsboky
Fu gz~_yebkv qglh \g_"j_gb_ jh[hlhl_ogbdb b pbnjh\uo h[jZah\Z|_&vguo j_Kk
gby ihfh™ | "h[bévKynxsbo p_e_c
2 jZa\b\ZIlv mf_gb_ kh[bjZIV\dIvZhBhehpfZjhbx ihemqg_ggmx hl pbnjh\uo ~ZIqg
dhfivxl_j
2 qijbh[j_l1Zlv gZ\udb gZgZevgh]h | _ogbq_kdh]h dhgkljmbjh\Zgby
ihemqzlv hiul \bamzZevgh]h ijh]jZzffbjh\Zgby
h[h]ZsZlv keh\Zjguc azZiZk
jZa\b\zZlv f_edmx fhlhjbdm
bamqgzZlv ihgylb_ dhgkijfidppbbb2gZ i_j_~Zq ihgb ZxsZy ih\urZxszZy q_j\
hkgh\gu_ k\hckI\Z gz~_"ghklv mklhcgb\hklv ~_kldhklv
2 kh\_jr_gklI\h\ZIv gzZ\ud jZ[hlu \ ]jmii_
< k_glyl[j_ ]h~Z kihgkhju ih"Zjbeb radb® GV WgZU Rj\W\
Fu gZ[jZeb ]jmiim ~_eZbkbmibeib d aZzgylbyf Q_j_a g_dhlhjh_
\j_fy azf_Ibeb qglh m j_[yl bgl_j_k \vuaulZ_WZphy kk dhgkljmbj
jh[hlz gh g_ ijh]ljzffbjtiyglgblklZzedb\zZ_fky kh klZjhc ijh[e_fhc
lhgbfz_f qlh b a”~_kv g_h[oh”bfh ih*"*_j b\Zlv bgl_j_k bkdmkkl\_ggh
lj_"eh'bej_[ylZf khj_\gh\Zgby IbiZ ©;hjv[Z kmfhykj_"b jh[hlh\2 ih
\beky bgl_j_k dzZd ba h*gbo b l_o "_ ~_1Ze_c k”_eZlv [he__ fhsgh]h jh[hlZ
B Iml \uykgy Iky qlh gZibkZg¢b wiphhZbguba \_~Armdborkkik™ gby p_eb AgZql
lez\gh_gZibkZlvxgh\mjzffm AzI_f ~Z_Iky az~Zgb_ baf_gblv gZagZq_gb_ jh]
dhgkljmdpbb b gh\afu ijhikz
BamqzZy fzZl_jbZe ih jh[hlhkljh_gbx \ rdhe_ \uykgy_f qglh _klv gZ[hju “ey
dezkkh\ Ij_"ez]zZ_f jh*bl_eyf ihpi/[j*2HI6 YEDWARIDKZIVv ~_|I_c gZ aZzZgylby djn
jhlhlhkljh_gbx GZ[jZeZkv ]jmiiZz \lhjhdeZkkgbdh\ b fu gZqZeb azZgyjby < hle
r_dezZkkgbdh\ k wibf gZ[hjhf m _ ihy\beZkv dgb]Z "ey |
jh\zgb_f b f_Ih~"bq_kdipMz gbdhd_ AZgylby aZieggbjh\ZgLt
I_j_kgh J_[ylZ Jukljh mk\zZb\zZxl| ijb_fu dhgkljmbjh\zZgl
jZ[hlu k dhfivxl_jhf Bgl_jn_ck ijh]jzffu ijhkl gZ]ley”™_g
hljuldzZfb fmevibiebdzZpbbguijih\rzZ]h\u_ bgkljmdpbb k[hj
fh~r_eb b ijb\_~_qgu iijlhfljzdf <k_ ijh]jZffu b a&mylby h
g_gu fh gh bkihevah\Zlv jZaebggu_ f_gyxsb_ky nhgu v
ivxl_j_ khijh\h ~ZxlgpZfiy ~ey kh[jZgguo fh™"_e_c
BeexkljZpbb b a\mdh\u_ wnn_dlu \uvaul\Zxl m ~_1_c fZkkm iheh bl_evguo w
i~ _j"b\Z_1 bgl_j_k d azZgylbyf Ijh\h*y aZgylhimpyp&kzZfbZ gblipohdbéh hibjZIvky
gZ\ud k[hjadR dhgkljmdlhjh\ dhlhju_ _klv m jbhf] %eitfZ spu*\gZ \b*"Z/(g2[hjh\
i_j\ue wlh gZ[hj "ey dhgkljmbjh¥Zgbyn dE{pjdtegkljmbjh\Zgby b aZimkdz ”~_cKkl
[Zgguo fh”_e_c k ihfhsvx "\b]Zl_ey b we_f_glh\ iblZzgby d g_fm \oh”yl \ gZ
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juc [ue jZg¥%rwlh gZ[hj kh” _j"Zsbc ~_1Zeb ~ey k[hjdb fh~_eb "\b]Zl _ev k we_
pbnjh\u_ *"Ziqpd_>fA" _eb mijZz\eyxlky q_j_a dhfivxl_j ihkj_"klI\hf lkkZibkZgby ijh]jZz

gZebabjmy bamqg_gb_ jh[hlhl_ogbdb \kihfbgzZx ijh pbnjh\u_ ~Zlgbdb dhlhju
nbhdb b obfbb BamqgZx miqlgyl_fewy '@ hohlgh ihevamxlky B#&y Ihjhkgyh[kyijbf
gblv *"Zlgbd gZ mjhd_ mgbl_ex g_h[oh?bfh mklZgh\blv ijh]jZzffm gZ lkdhfivxl_j
i_jbf_gl kzfhfm LZdbf h[jZzahf hqg_gv fghlh \j_f_gb IjZlIblky gZ ih~]hldhi\dm d mjhc
glhth ijhbahc”_1 gZ dhfogvxllZid dzd \h \j_fy ihAlhlh\db b g_dhfie_dlghklv *ZIgbd
gby Ihlh beb bgh]lh baK_jwdyijb\h~bl d IThfm qlh ~Zlgbdb g_ bkihevamxlky

DzZd j_rblv ~"Zggmx ijh[e_fm" GZ~h jZa]jmablv mgbl_ey Gm ga[kdhfiul_glgu_
nbalbd obfbb [bheh]bb ?s_ \uykgy_Ilky qlh ih h[jZzah\ZI_evguf klZgX*ZjlzZf \Ihjh’
sb_ky feZ~rbo dezZkkh\ Ih°_ ~he gu ijh\h~blv wdki_jbf_glu k pbnjh\ufb ~ZIgbdZf
jZImju jZkklhygby kbeu fZ]gblgh]lh ihey b ha\gZglzy mpgiZzZgbl_kd_k[oh”bfh j_rbl
wlm ijh[e_fm Fu j_rbeb kha”Zlv eZ[hjZlhjbx ~ey jZ[hlu k pbnjh\ufb j_kmjkzfb 7
b ih ex[hfm ij_~f_Im >Zggh_ j_r_gb_ ih~dj_iey_Iky ihklz\dhc h[hjm~h\Zgby \ r
h[jZzah\Zgby OF:Hf Wbh_kvgZy ZiiZjZIm9H WG Ehi®vr _ gZbf_gh\Zgbcrgbmjhluo
dh\ pbnjh\Zy fmaudZevgZy ZiizZjZIlmjZ 1]jZnbqg_kdb_ ieZgr_Ilu b g_kdhevdh gZ[h
Fu gZgZeb jZ[hlm ih kharZgbx IZdhc eZ[hjZlhjbb khijazmgh &bhjEriAZdmju b _
_f_klIZ \ mg_[ghf ijhp_kk_

Lzdbf h[jzZzahf \ukljzb\zZ_Ilky kbkl_fzZ bamqg_gby pbnjhluo j_kmjkh\ b jh[hIh
hkghA(*2 dhgkljmdlhjh\ b pbnjh\hc baf_jbl_evghc ZiiZjZImju

2 dhgkljmbjh\Zgb_ fh~_e_c

2 dhgkljmbjh\Zgb_ ~“\bhhsboky

2 dhgkljmbjh\Zgb_ b ijh]jzffbjh\Zgb_ fh~_e_c \uihegyxsbo ijhkl_crb_ ijh]jzffi

2 bkihevah\zZzgb_ ijhkl_crbo pbnjh\uo ~Zlgbdh gZ mjhdzZo _kI_KkI\
agZgby

2 dhgkljmbjh\zZgb_ b ijh]jzfiphthhXdbDAjQGVWRUPV

2 k[hj b ZgZeba bgnhjfZpbb ijb ihdhsalplhdljhidiZ om|
nbabdb obfbblbpbhe

2 dhgkljmbjh\Zzgb_ b ijh]jzffbjh\Zgb_ mkljhckI\ kh[bjZxsbo b
nhjfZpbx ijb ihfhsb pbnjh\uo ~Zlgbdh\

2 jjh\_~_gb_ wdki_jbf_glZevguo b bkke_~h\adlhevkdbo jZ[hl b ijh_

IThA\_~ _gb_ blh]lh\ jZ[hlu h[mgZxsHakyh&¥Xhi gbdcjh[hl
|_ogbdb iezgbjm_Ilky \ nhjf_ khj_\gh\Zgbc jh[hlh\ ©;hjv[Z kmfh? ®©Iljhc”b ih f
wlbo dhgdmjkzZo gZ[ex™ly bzZdhgklimiIb\gufb hkh[_gghklyfb jh[hlh\ khi_jgbdh\
hhzZlylky gh\ufb | _ogbq_kdibflb’/b ryfibflgZibkZgb ¥ ghffuo ij

Ih~Thlz\eb\Zy eZ[hjzlhjgu_ jZ[hlu k bkihevah\Zgb_f pbnjh\uo ~Zlgbhdh\ j_[ylz
[hlu k baf_jbl_evghc ZiiZzjZImjhc : \k_ wlh b _klv bg ' _g_jgu_ agZghey dhlhju_
gb \ \ukhdhl_ogheflbljbgqghf

Ebl_jZImjzZ
. _ebh\kdZy E = ;_ebh\kdbc : ? I1jh]jZffbjmlf7fb/DEEOFI Fx| _|

H B IZs_gdh
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc JThkm~ZjkI\_gguc ImfZgblZjguc mgb\_

HKH;?GGHKLB IJBF?B8YGPHJ < H;J:AH<SKNGE<HKIBL:L?EVGHRHP?KK?

< gZklhys__ \j_fy zZdlb\gh jzZajz[zlujgulky gklfimk_glZevgu_ kj_"~kI\Z ~ey hj]lZgl
hljzah\z| _ewigiblZl _evghph kkZ_h[oh~bfh hlf_Iblv qglh kha”“Zgb_ pbnjh\uo h[jZah
j_kmjkh\ PHJ hij_~ e _gh \ dZq ghl\gul"gljhzbea Hlkc bgnhjfZlbazZpbbBg\kco nhjf b
h[jZzah\Zgby \ Jhkkbb b khklzZ\ey_| hkgh\m nhjfbjh\Zgby bgnjZklppkibmju bgnhjfz



G_h[oh”bfh hilf_Iblv qlh kharZgb_ PHJ b hj]ZdbhaiddBEy_ kjghRlihZjhpvikhzZz gz
hkgh\lij_"klz\ey_ | Ignxjlhkogheh]bqg_kdmx b hj¥fzZghagptkkdgmgh az*Zgqm >Zgguc :
hkeh gy _lky hkh[_gghklyfb [mjgh,7Bgtmkibbck# |Zd" _ [ukljuf mklZj_wZgb_f jZ
\Z_fuo PHJf g_f_g__ ijhp_kk jZzajz[hldb b bjikikebjghlkyhbly Bbigbg_ kd@bZevghc
gbfhklb ey kbkl_fu h[jZah\Zgby b \hkiblZgby < wlhc klyab ZdIimgzkwaiguf yley _
kljh_gby b bkihevah\zg¢bg\wWwdH&h\j_f_gguf b~_yf jZa\blby kh\j_f_gghlh h[jZah\Z¢

<hijhkzf ijh_dlbjhP2glbyp ~b"rZdlbq_kdbf \hafh ghklyf bkihevah\Zgby bo \ hJ[j
s_gh [hevrh_ dhebqg_kI\h bkke_"h\Zgbc @ Zkkfhljbf g_dhlhju_ Zki_dl& bkihev:
gby PHJ \ h[jZah\\lkidvgh_evghf ijhp_kk_

< fZjl_ ]h~rz \ Jhikbbekipgh_dl n_~_jZevgh]h mjh\gy ©BgnhjfZlb&zZpby kbl
gby BKH 2 j_Zebam_fuc GZpbhgZevguf nhg~hf ih~ ]Jhlh\db dz~jh\ @&NID H k
klhyezZ \ kha”Zgbb mkeh\bc ~ey ih”"*_j db kbkl_fghlh \g_"j_gby b Zdlb\gh]h k
ghdhffmgbdZpbhgguo I_ogheh]l]bc BDL \ jZ[hl_ mqgj_""_gbc h[s_]h b gZqgZe\
h[jZah\Zgby

ljh_dl ©BKH?2 IjZdIm_1I ijhp_kk bgnhjfZlbazZpbb h[jZah\Zgby dzd

2 khanrzZgb_ _~bgh]lh bgnhjfZpbhgghl]lh ijhkljzgkl\Z rdheu jZchgzZ j_]Jbhgz

2 nhjfph\Zzgb_ bgnhjfZpbhgghc dmevimju i_"~Z]h]h\

2 \g_"j_gb_ bgnhjfzephfiqghdZpbhgguo | _ogheh]bc \h \k_ \b”u b nhjfu h[
AN_yl_evghklb b mijz\e_gb_ mqg_[guf azZz\_~_gb_f

Hrgbf ba dhfihg_glh\ "Zggh]h ijh_d&llzayXlgbzZ kv phlekb b]mkhhcgpbbZzesn ih ij
ba\h~ kI\m \ukhdhdzq_kI\_gguo hldjuluo “hklmiguo ih klhbfhklb we_JHjhgguo
ihdhe_gby 7"ey ihAlhlh\db mgZsboky i_"Z]lh]lh\ b jZ[hlgbd&h)zmdiZo el by h[jZal

2 khanrZ_lky GZpbhgZevgRZyJdhee_dpby

2 jZajZ[Zlu\Zxlky pbnjh\u_ mq_[gu_ fZl_jbZeu ih \k_f h[s_h[jZah\Zl_evguf
gbke_ bggh\Zpbhggu_

2 jjh\h”blky ih\ur_gb_ d\ZebnbdzZpbb ki_pbZebklh\ h[jZzah\Zgby gZ n_"_jZ
fmgbpbiZevghf mjh\g_

2 |jZzgknhjfbjm_Iky kbRlurfZzgby d\ZebnbdZpbb b f_lh~"bg_kdhc ih**_j'db mg
h[_ki_gblv j_Zevgmx ihA"_j'dm ijhp_kkh\ bgnhjfZlbazZpbb \ dZ ~hc rdhe_

2 jZa\_jlu\Zxlky kbkl_fu Bphgjgaby rdhevgbdh\

2 jZajzZ[Zlu\zZzxlky f_Ih~u baf_g_gby ih~*]lhlh\db [m"msbo i_~Z]h]h\

< ]Jh m GNID azZ\_jrbe j_ZebaZpbx ijh_dIZz BKH h~gbf ba j_amevliZIh\ d
?"bghc dhee dp®bdbBHY Dhee _dpby pbnjhl\uo h[jZah\ZI_evguo j_kmjKh\ ij _~gZ
N _gbc h[s_]h b gZgZevgh]h ijhn_kkbhgzévghigdtifZgh\jZdhyu ih gZiheg_gbx
dhee_dpbb ijhrhe Zxlky \ jZzfdZo n_~_jZevghc p_e_\hc ijh]jzffu jZa\blby hJj
bf_xl ebp_gabx 7*Zxsmx \hafh ghklv “~ey bo rbjhdh]h g_dhff_jg_kdhyh bkihev
ghf ijhp_kk_ mqj_"~_gbc hdsghijhbipvgzZ«kbhgZevgh]h<hfjZklhysgby\j_fy ?~bgZy
dhee_dpby kh~_j bl [he__ h[jZzah\Zl_evguo j_kmjkh\ ijZzdlbg_kdb ih \k
mqg_[gh]h iBlZ§ZjZevgu_ ojZgbebsZ PHJ

2 KWWS VRRRPRIGWERERDHYEXY UiXee rdjhhyoPb[jZah\ZI_evguo j_kmjkh\

2 KWWS MGX_U2evguc h[jZzah\Zl_evguc ihjlZe ©Jhkkbckdh_ h[jZah\Zgb_?2

2 KWWS ZLQBRZ\IBghX Wkgh "hkIimiz d h[jZah\ZI_evguf j_kmjkZf

2 KWWS NDWDDRAelhRW[)JD&ah\Zl_evguo j_kmjkh\ k_Ib Bgl_jg_lI

G_h[dhh hIf_Iblv glh \ kh\j_f_gguo i_"Z]lh]l]bgq_kdbo bkke_"h\Zgbyb bkihev
ljhgguc h[jZzah\Zl_evguc j_kmjk2 hkeh gy_Ilky [hevrbf jZaghh[jZab_f ih*"oh”"h
bkihevam_fhc \ wlhc h[eZklb | _jfbgheh]bb

lhgylb_ we_dljhggh]hZdkmjk IdZzd ijh]jzffgu_ kj_"kI\Z mq_[gh]lh gZagZq_g]|
]hlbg_kdb_ ijh]jzffgu_ kj_"kI\zZ 11K dpghfmbdgZipdodilgguo |_ogheh]bg BDL ¢
l_jgu_ kj_"kIN\Z h[mq_ghy [MKH ijb"_j b\ZIlvky I_jfbgZ pbnjh\hc we Zdljhgguc
|_evguc j_kmjk ~Ze__ pbnjh\hc h[jZzah\ZlHédygucepfkmijik | HHdgheh]bj_d& jZkkfh
g_kdhevdh hij_"~_e_gbc

H[jZah\Zl_evguc {jkfhk gzZa&\Zigb  kI\h h[m§_wkey f_gl kj_~u \ dhlhjBEc b~_I h
ah\zZl_evguc ijhp_kk bkihekstafrky foci m@]h]lhf g_ihkj_~klI\_ggh \ h[jZah\ZIl_evg
< :DjZkbevgbdh\z

We dljhgguc pbnjh\hc h[jZah\Zl _ev@udhgédmijligu®tpbnjh\hc ijh*nxdl j Zeb
sbc BL b ij_*"gZagZq_gguc “ey bkihevah\Zgby \ h[jZzah\Zgbb b \hkiblZgbb

Lzdbf hljzaihpbnjh\ufb h[jZzah\Zl_evgufb j_knmhigdflz _PkyJex[Zy bgnhjfZpby h
jZah\zZl_evghlh ozjzdl_jz khojZg_ggZy gZ pbnjh\uo ghkbl_eyo

< "hdmf_glZzo GNID \u”_e_gh Ijb dzZl_]hjbb ijh]jzffguo kj_~kI\ PHJ BMF
ma[gh_Ih~"bq_kdb__dktiBBKK bgnhjfZpbhggu_ bklhgqgbdb keh ghc kEgmdlkyju Pt



©dzd hi*"_evgu_ ©pbnjh\u_ kh”_j Zl_evgu_ fh"meb? ih~ " ejbph Zg$blghldmq_gb _
njz]f_glz khhi\_Ikl\mxs_c mq_[ghc I_fu ~_kidh ijbl\yaZggu_h &kHhhlgdiklghfm mq_
s_fmij_~f_Im b khijh\h *Z_fu_ khhI\_lkl\mxs_c f_Ilh*"bg_kdhc ih**_j 'dhc?

PHJ bf_xI fghlh “hklhbgklI\ b iD_bkg&\&u¥ ij_bfms\gklI*zfgby PHJ \ Ah[jZah\

I _evg\hkiblZl_evguc ijhip gtk hlg_klb

2 ih\ur_gb_ ~“hklmighklb ly[jXajlz\iZrelh)_gb_f nhjf ihemqg_gby h[jZah\Zgby
jZa\blb_ ebgdhjklgHbjh\Zggh]lh h[mqg_gby
kharzgb_ _~bghc bgnhjfZpbhglglevghc kj_~u h[mqg_gby
g_aZzZ\bkbfhklv h[jZzah\zZl_evghlh ijhp_kkzZ hl f_klZ b \j_f_gb h[mqg_gby
h[_ki_g_gb_ \hafh ghklbbW[hmZ éwygdhc 1jZ_dlhjbb h[mqgq_gby
jZa\blb_ kzZfhklhyl_evghc ihbkdh\hc \ Ihf gbke_ I\hjg_kdhc ~_yl_evghklb h]J
ih\ur_gb_ fhib\Zpbhgghc klhjhgu h[mqg_gby
jZa\blb_ ebgghklb h[mgzZ_fh]h ih”~]lhlh\dZ _]h d "bagb \ mkeh\byo bgnhjfZpl
ih\ur_gb_ gZley~ghklb h[mqg_ghby
Z\IhfZlbazZpby ijhp_kkh\ dhgljhey
Z\IhfZlbazZpby ikboh”bzZ]Jghklbdb b ~jm]b_

lhemgbe ijZzdlbg_kdh_ ih~I\_j"~_gb_ Ihl nzdl glh PHJ ih k\hbf "bAZdlbq_kdbf
gh \ha~_ckl\mxl gZ \k_ dhfihg_glu kbkl_f& _h[hgbgby_Iph2ebb khjZgbagZpbhggu_ n
fu h[mg_gby ih\urzxl wnn_dlb\ghklv b dZq_kI\h h[mg_gby baf_gyxh kh”_j Zgh
klb hfmgZxs_]lh b h[mqgqZxs_]Jhky kh\_jr_gkl\mxIl kh”_j Zgb_ h[jZah\Zgby Z lzd"
gu_ azZ”™zZgb i_"Z]lahdmb jZza\blby g_eh\_dzZ _]h bgl_ee_dlmZevgh]lhh I\hjg_kdh
klhyl _evghklb \ ihemg_gbb agZgbc

Pbnjh\hc h[jZzah\ZI_evguc j_kmjk g_k_I| jZaebggmx ~b”*Zdlbgq_kdmx nmgdpbx
mjhdZ gZ dhlhjhf hg ijbf_gy_Iky

>ey mki_rghlhe bgBijZz\e_ggh]lh bkihevah\Zgby \ mq_[ghf ijhp_kk_ PHJ i_"Z]t
h[s__ hibkZgb_ ijbgpbih\ nmgdpbhgbjh\Zgby b ~b~rZdlbq_kdbo \hafh ghkl_c w
ijh_dIbjh\Zgby mhgkilgdZ!|_evgh]lh ijhp_kkZ k bkihevah\zZgb_f PHJ

<g_"j_gb_ pbajh\izah\Zl_evguo j_kmjkh\ \ mqg_[guc ijhp_kk ijhbkoh”~bl \ khhl
hkgh\gufb gZijz\e_gbyfb ~Zggh]lh ih”"oh”Z ijb~_j b\Zxlky fgh]l]b_ bkke_"h\ZIl_et
jb\Z _fuc \hijhk > @ LzZd _ ijbgylh \u”_eylv g_kdhevdhptwhzhhh]bgh[gZAahmbb
I_evgh]h j_kmjkzZ \ mg_[guc ijhp_kk > @

Pbnjh\u_ h[jZah\Zl_evgu_ j_kmjku \gi”jyhffm _gkhjj2\ek\gdbxgZxlky \ mqg_[guc
ijhp_kk \ dzZg_kI\_ ©ih*_j b\Zxsbo? kj_~kI\ \ jzfdZo ljZz*bpbhgguo f_lh~h\ Kkt
<lhjh gzZijz\e_y&p_"j_gby pbnjhluo h[jZzah\Zl_evguo j_kmjkh\ ij_~klzZz\ey_| kh[hc
ijhp_kk ijb\h~ysbc d baf_g_gbx kh~_j Zgby h[jZah\Zgby i_j_kfhljm[f_Ilh~h\ b n
gh]h ijhp_kkzZ ihkljh_gbx dmjkh\ hkgh\Zgguo gZ_ékghdhahXZlydd gh9 _ [[Zdbo |j
kmjkh\ \ hl1® _evguo mqg_[guo “bkpbiebgZo

Ijb bkihevah\Zgbb PHJ g_h[oh”bfh mqgblu\zZlv g_ lhevdh f_Ilh~"bq_kkKb_ b ~b~Zz
ihevah\Zgby gh b ikdaéhte]ibld_kdb_ hkh[_gghklb ijbf_g_gby > @

Kbkl_fzZlbazZpby2azglgdlh ihalhey_ | k~_eZlv \u\h” h Ihf gqlh bkihevaAah\Zgb_ pkt
| _evguo j_kmjkh\ ijb\h~bl d ih\ur_gbx dZ3_kIdBE "bfmgadfbyblv qglh \g_"*j gb_ ex
gh\hc h[jZah\Zl _evghc | _ogheh]bb b kj_~kI\ h[mg_gby keh /gdVyhalZ[mZaqyzZgb®Z ~h
bf__ | k\hb kbevgu_ b keZ[u_ klhjhgu ihwlhfm khqg_IlZgb_ ljZ*"bpbhgguo b bggh
gby emqrbc kihkh[ bo bkihevah\Zgby b “hklb _gby p_e_c h[mg_gby b \hkiblZgb
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AN _\Z K Mg_[gu_ fzZl_jbzZeu gh\h]lhlihdieHgbW \ iNAd_d GZjh~rgh_ h[jZzah\Zgb_
K 2

<Zljzf_gdh Y : BgnhjfZlbdzZz h[jZah\El_evguc Zki_dl

<hijhku bgnhjfZlbazZpbb h[jZahlizgdp g Gkdbggwe _dljhggu85ZekWWZB0o ZZZ QSVWRLN LU

=jb]lhjv_\ K =_pbinag =jbgrdmg < < HJ[jZah\Zl_evgu_ b we_dljHggu_ ba”Zgby b j_kn

Dh~r*Zkibjh\Zz = F L_ogbg_kdb_ kj_~kI\Z h[mg_gby b f_Ih*bdZ bo bkilgdhah\Zgby M
\ukr i_* mqg_[ azZ\=F _®hé¢ ZkibjhVZIjP\ <_ ba%_j_jZ[ b Fhi

DjZkbevgbdh\z < : L_hjby b I|_odhpdfipb hihfgvxgby b | AIBhgEIGENDY
< :DjZkbevgbdh\z

FZomlh\ ; G Wdki_jlbaz pbnjh\uo h[jZah\Zl_evguo j_kmjkh\ \ Gb g_\Zjjlh\kdhf JThkm
ghf mgjkbl_I1Gb g_\Zjlh\kd

Hkbg : < We_dljhggu_ h[jZzah\Zl_evgu_ j_kmjku gh\h]h ihdhe_gby hildjeelu_ h[jZah\z
Ibf_~bZ kbkBS5U KWWS zZZZ HG JRY UX ILOHVY PDWHULDOV HRUBQS GRF

I1Zs_gdh H B Dhfie_dkgZy hp_gdz]dzZygjxai\pbrepdh]lh j_kmjkzZ ij_~gZagbBg_gghlh ~e)
b jza\blby “hrdhevgbdh\ Kh\j_f_ggu_ ih”oh”u d kha”Zgbxlbalzkbh¢vahdzopx\Pdbl WHEI_



\ G==M FZI_jbeZzijgditgg kdhlh k_f6808z2gZ\Zjlh\kdhy[jy H\ j_~ ?RX_~h\Z 'Gb
g_\Zjlh\kd 2 K

I1Zs_gdh H B Pbnjh\hc h[jZzah\ZI_evguc j_kmjk "ey *_|I_c “hrdhevgh]lh whmjzklz d.
h{s_]h ikbobqg_kdh]h jZa\blby ©Bggh\Zpbb \ kh\j_f_gghf fghc aiZggih@eg f_""mg
ijZdlbg_kdhc dhgn_j_lyelyhjy Gh\hkb[bjkd 2 K

= ; ljhgg_\ Dmavf_gdh\
Fhkd\Zz
F==M bf F : Rhehoh\Zz

KHPB:EVGU? K?LB HEXAH<:L?EVGUO PCE?

KhpbZevgu_ k_Ib ihy\bebkv aZ”he]lh "h \hagbdgh\ dbyuBQIO jgy dZ iRg\bé&Zk
khpbhf Ipbyf Ih® "ey bkke "~h\Zgby \aZbfhklya_c f_""m ex”vfb bjheykg\ gby j
dhee_dlb\_ Kzf |_jfbg ©OkhpbZewyZy K_Ivd JTh m khpbheh]hf ba ©FZgq_klI_jkd
> _cfkhf ;Zjgkhf \ jDdZkkd kh[jZgbyhj\_"kdhf hkljh\ghf ijbhah”rtnx \ k[hjgbd
@ _eh\_g_kdb_ highr_gby

Ih~ | _jfbghf ©khpbZevgZy k_Iva@ \ Bgl_jg_I_ ihgbfzZ_Iky bgl_jzZdlib\guc fmev
ah\zZl_evkdbc Bjlkmgkl yleyxsbcky kj_"kI\hf h[_ki_qgyaZydkug\tikmklZgh\e_gb_
k\yva_c f_""m _]h ihevah\Zl_eyfb kh~_j Zgb_ dhlhjh]lh aZihegy_Ilky kEfbfb mq:
kljzgklI\z

GZb[he__ ihimeyjgu_ khpbZevgu_ k_Ib \ Jmg_I_\ gZklhys__ \j_fy
)DFHERBRN_jgj IkKmjKWWZZVDFHBERRN kIpbZevgZy k_Iv hkgh\ZggZ HFZjdhf Pm
lhf \ n_\jZe_ lh~rz Kharz\ZeZkv ey kim~_glh\ =zZj\Zjrkdh]h mgby¥_jkbl_IZ

ihimeyjghklv \h \k_f fbj_
<dhglzdIBgl_jgj IkmjKWW®&RP khpbzZevgZy k_Iv hkgh\Zggz IZ\ghy[pymjh\hf
lJh~zZ Y\ey_Ilky h~rgbf ba kZfuo ihk_sZ_fuo kZclh\ gZ |I_jjblhjbb K= Kha?
N _glh\ jZaebgguo <MAh\
Hr"ghdeZkk®mdbjg] IkmjKWWS ZZZ RGQRNDPNVXe&)gNly KkXIv azZims_ggZy \
]h~Z dhfiZzgb_c*URIXB harzZ\ZeZkv “ey ihbkdZ b h[s_gby k [ulrbhfb h”*gho
dmjkgbdzZfb dhee_]Zfb b I #
*RRIOHBgl_jgj IkmjKWWSV SOXV2XRhRODéVERWY k_Iv kha”ZggZy dhjihjZpbb
Ilhalhey_| bkdZlv “"jma_c im[ebdh\ZIvZhjbNZjZ ghbhkijpkfx e_glm hjlZzgbah\u\zZl
\klj_qgb

<Jmg_I|_g_fZeh khpbZevguo k_I_c ih bgl_j_kzf 1Ijb\_~_f ijbf_ju gZb[he__
guo khpbZevguo k_|_c
>g_\gbdBoml_jgj IkmjKWWS GQGHY&®LlNithx _g \ ]h mihdhybb hgechkh g

pbhgZevghlh ijh_dlZ ©H[jZah\Zgbl?2I\jImH" >&2gdld fMgZy h[jZah\Zl_evgZy k
Jhkkbb dhlhjZzy nhjfbjm_|I mgbdZevgmx we _dljhggmx kj_"m ~ey mgbh e_c¢ mo
\Zl_evgZyk_Ilv kh\f_sz_| \ ky 1bkibgfhmoegh_ himjg\gbgb_ rdhevguf “"thdmf_glht
jhihf khpbZevgzZy ;Zak\u_ nmgdpbb ihjlzezZ [_kieZlgu "ey \k_o mqgzZkigbdh\ h]
p_kkZ Ilhevah\zZl _eyfwédr kdijhggguc deZkkgumwemddjhgguc ~g \gbd mZqlzsd ]hky
f_~bZl_db[ebhl_dzZ h[jZah\Z|l_evghc kbdézZigdropg] |_klbjh\Zgby\trafW ghklv
ijhclb\klmibl_evgu_ hebfibzZ”u \ Thkm"ZjkI\_ggu=I1MMAR_jphlgbbKIl;=M FWKB
b~j >ey jZ[hlu \ k_Ib g_h[oh”bfh aZzZj_]bkljbjAd\VZH{mrdhewmahdZl_é&xd [m~_I \u”
ijblezkbl_evguc dh” dhlhjuc g_h[oh?bfh [m~_1 \\_KklIb ijb j_]bkljZpbb gh\h]t
\aJey” \ wlhf _klv k\hb ij_bfms_kI\Z jbkd j_]JbkljZpbb kemgZcguo ihevah\Zl
eZfgudih\ k\h~blkpgthfinfm Bf_xlky b g_~hklzZldb bkihevah\Zgb_ _]lh hl*_evg
mq_gbdhf g_ ij_~klzZ\ey_Ilky \hafhguf | d k\h[h*ghc j_]bkljZpbb g_lI
Jhk>g_\ghgl_jgj IkmjKWWS URVGEEHERILN @W2Xy k_Iv jZajzZ[hlZzggzZy \ 1hA
jZah\zZl_e®vgue_cdhfidgikl¢gZzgkl\h JhkBgnhjfZpbhggzZy kj_"*Z h[_ki_qb\zZz_1 \aZz]
\b_f_""m \k_fb mqgzZklgbdzZfb mq_[gh]lh ijhp_kkZ 1hfh]Z_I h[jZah\Zl_evghfm mq



bahjfZpbhggh_ h[jZah\Zl_evgh_ ijhkljZgkl\h DZd hlfh gghxki>gZ2bylajZ{algbd
djulZzy b [_ahiZzkgZy rdhevgZy khpbZevgZy k_Iv ]J~_ fh gh h[sZlvky ¥h[Z\eylv r
\br_h kemrZlv #Fmahpgamf \kz qlh ihalhey_| ex[Zy khpbZevgZy k_Iv®h Jhk>g_\gl
pbZevgmx k_Ilv >g_\gbdkKimzZplety gZ]ihjlze_ dzZd b \ khpbzZevghc k_IHJ >g_\gbd ji
oh”bfh azj_]bkljbjh\Zlv h[jZah\Zl_evgh_ mqj_""_gb_ ?keb rdheZ g kazj_]bkljb
ihevah\zZgb_ ihjlzez hi*"_evgufb mqgzZklgbdzfb mqg_[gh]h ijhp_Kkp bkgdgch\blky g_
k_Ib j_Zebah\zZgh [hevrh_ dhebqg_kl\h nmgdpbBchmBfhdZKkp jBajZeckdgtf ij_~f
Dkh*Ze_gbx bo dhebqg_kl\h g_ \_ebdh <hafh'gh wlh h[tykgy_Iky I_f qglh ~"Zgc
[hevrhc ihimeyjghklvx m h[jZah\Z| evgudZiwgjlelh\dZ d i7=MklIZ\ey_| kh[hc i
j_gZijZ\e_gb_ gZ hnbpbzZevguc bgnhjfZpbhgguc ihjlze _~bgh]h Jhkm~ZjkI\_g
KWWS HJH H&yX ibXvah\Zl _e ¢ fh[bevguo mkljhckl\ k hLZ@pbapggihtgkdkl fhc
ihjlZehaZeb fh[bevgmx \_jkbx dhlhjmx fh gh mklZgh\blv q_j_a $S86WRUH D
\Zl_e$QGURIIBCc nmgdpbb m ihjlZzeZ g _|

< "Zgghc jZ[hl_ ijhZgZebabjh\ZgZ \hafh ghklv bkihevah\Zgby kihgthZevghc k_
Ilhidb k~"zZgb SB:bgrdBAjbd\ h[s_h[jZzah\Zl_evghc rdhe_ < dzZq_kl\_ khpbZevghc k
\u[jZgZ <dhglzd_ >Ze__ [ueZ khdh¥Xfky]jinHB: € bgnhjfZibd_

ljh\_~y ZgZeba m _ kms_kl\mxsbo ]jmii ih"Zgghc |I_fZlbd_ [ueh ihemqg_gh ¢
Jimii &ktyl \ k_[_ ebrv j_deZzZfguc ozZjzdl_j j_i_Iblhjkdbo mkem] b I1Zf ijZzdlbg_kdb
jbZeZ Ihjhc \klj_qZebkv b h[ty\le_gby h ijh~rZ _ hI\_Ih\ gZ DBFu LZdb_ ]jmiiu g
h[jZah\Zgbx H[mgZxsbcky kgblZy qlh hg fh gZifpBju kbo HmW”rId aZgbfZlvky b I
gbjh\zlvky qlh ijb\_~_1 d g_m~h\e_I\hjbl_evghc k*"Zq_ wdazf_gzZ <HWlj_gZebkv
\eyeky jZa[hj wdazf_gZpbhgguo fZl_jbzeh\

| j_"kha”rZgb f ]jmiiu [ueZ jAddjZdhiBBZ gZr \alJey” ]jmEZZuike®djulhc?
glh[u ba[_"Zlv j_deZfguo ijh\hdZpbhgguo beb ex[uo ~jm]bo g_k\lyaZgguo k mgq
gbc JZa[hj \Zjbzglh\ fh _I [ulv \ jZaguodkhpf\hdh \khihfshegby \bB* mZceZ
lhke_ him[ebdh\Zgby jZa[hjZuigbdejZg Hhitu ~he _g bf_Iv \hafh ghklvhAklZ\blv dh
jbc \ \b” _\hijhkZbeb ij_"eh™ _gby ~jm]h]h j_r _gb_ LZd °_ ~he’ _g [ulv jZa"_e "e

ihe_agu_ k_Il_\u_ j_kmjku Ihke_ ~“h[Z\e_gby gh\h]h fzZl_jbzZzez gz kljZgbp_ ]jm
AlhfzZlbq_kdbljzgkebjh\Zlvky \ gh\hklguo e_glZo mqgzZkligbdh\ Jjmiiu Wlh gZihfgt
fhklb ihk_s_gby ]jmiiu LZd “~_ \ ]Jjmii_~he gZ [ulv \hafh ghklv ijh\_~_gby j_ne_
Hijhk fh™_I [ulv Zghgbfguf wlh ~Z_I\hafh ghklw khlg_gbldqghujZabdb_kh jZkkfZlj
\Z_fhfm \hijhkm >ey ih*"*_j Zgby bgl_j_kZ mqgZsboky \ ]jmii_ g_h[oh”bfh ij_"~mkf
[ehd FZI_jbZe ba ~Zggh]h [ehdZ ~“he _g khhI\_IkI\h\Zlv |_fZlbd_ Jjmdiu < dZq_
\_klIb \uklimie_ gbtu dhjfZgvkdb i 2%ev®hgbrb \ 2=Wg d~hlu b *j

KhpbZevgu_k _Ib \ Bgl _jg_I_qj_a\lugZcgh \Z'gu b ey \hkiblZl _evguo p_e_c

< gZr_c kljzg_ d kh'Ze_gbx ihke_7~gb_ "\Z~pZlv e_|I \_kv mihj \ m[jZah\Zghbl
g_gb_ H \hijhkZo \hikibdgbgbwihfbgZeb Ilhevdh \ fhf_gl gj_a\luqZcguo kblmZpbc
\hkiblZgb_ y\ey_Iky h~ghc ba \Z'g_crbo azZz~Zq rdheu < NA « hl z ~_dZJ[jy
gbb \ Jhkkbckdhc N_\hkjibpdhphij_~_ey_ lky dzZd ©ki_pbZevgkbkj]lZgbllinZzéazy \
\Zgby ~_yl_evghklv gZijZz\e_ggZy gZ jZa\blb_ ebqghklb kha”rZgb_ mmkeh\bc ~e\
azZpbb h[mgzZxs_]lhky gZ hkgh\_ khpbhdgn2ZVvkijgwa & p mgoghkglh ¢ ijbgyluo \ h[s_k
ijZ\be b ghjf ih\_~_gby \ bgldjZkKofgbeh{s_kI\Z ]Jhkm~Zjkl\z?a

KhpbzZevgu_ k_Ib fhlml g_]Zlb\gh \ebylv gZ jZa\blb_ ebgghklb j_[lgdZ Hkdhj
ghr_gbx d ~_lyf fhiml bf_IlvljZz]l]bg_kdb_ ihke_"klI\by Hgb fhlml ijhy\eylvky \ \b
ebgghc kljZgbpu ihewyam\Z]ZzIb\guo dhff_glzjb_\ fd mhjmdjAnbpgguo khh[s_gbyo
<khpbzZevguo k_Ilyo \k_ qZs_ klZeb \klj_qgzZlvky \b”_haZibkb k ba”_\ZIl_evkI\Zf{
k\_jklgbdzfb

< ihke_ng__ \j_fy \ khpbZevguo k_lyoqgzZklh ihy\eyxdkykmp\bllzlk \g2d\dbgb yeHd" _
dgb] “ey ijhgl_gby b ~j D kh'Ze_gbx "Ze_dh g_ \k_]"Z 1ZdZy bgnhjfZpby y\e
fh™_I \\_klb \ aZ[em ~_gb_ fheh”uo mqzZklgbdh\ khpbZevghc k_Ib

D kh'Ze_gbx Jhkm~Zjkl\h g_ fh _I hlke_"blv b addjulivZ\dkb f imiZag@]_ ]]
]bg_kdhfm khh[s_kI\m ijhklh g_h[oh~bfh mqgzZkI\h\ZIv \ jZ[hl_ khpbZevguo k_I_c
hl[jZah\ZI_evgmx kj_"m
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DHFIVXL?JGUC >BA5 < HNHJFE?GBBLD:J

GZ kh\j_f_gghf mjh\g_ bgnhjfZlbazZpbb h[s_kI\Z dhfivxl_jgu_ |I_ogheh]bb rk
fghlbo \b~Zo ijhba\h”kI\Z < qZklghklb klZeb rbj_ bkihevah\ZIvky ]_hbgnhjf:
ih~"Thlh\db dzjl b dzZjlhko_f jZhéebgdkdhleah\ZgboghBK]bc agZgbl_evgh mkdhj
mijhszZ_| ijhba\h~klI\h dzZjlh]jZznbq_kdhc ijh*mdpbb KhhiI\_IkI\_ggh jZkrbjy_Ik
dhlhju_ kihkh[gu ijbf_gylv wib I_ogheh]bb

< k\yab k wlbf \hagbdzZ_1 b jy® ijh[e_d\ amsbdhggp_gu_ ]_h]jZnu hlf_qgZeb jZ
gby \ ihgylbyo dezZkkbg_kdhc b we_dljhgghc dzZjlh]jZznbb K h”ghc klhjhgu h
h[hkgh\Zgh bkihevah\zZlv I_jfbgheh]bx ihgylby b hij_~_e_gby jZajzZ[hlZggu_
dhlhjuo [Zdbym=BK \\h”y gh\u_ I_jfbgu ebrv \ I_o kemqgZyo dh]*Z wgh Ij_[m_lI
pbibZevgh gh\uo i@ylKc~pm]lhc klhjhgu \hagbdzZ_1 fgh _klI\h jZaghqgl_gbc [Za
NZ"_ bo bkihevah\Zgb_ ~ey h[hagZq_gby ijbgpbibZevighjlyhl\jZg Kiih lgtghghf\b j ZFh |
gufb < ZgZeba_ \_jhylguo ijbgbg keh b\r_cky kblmZpbb ijb\h*blky Kj_"~b ijhq
j_dlghklv b g_Ilhgghklv nhjfmebjh\bhdb\fhdnzgluf ilglh g_dhlhju_ ki_pk&kebklu jZ]
gZ” kha~Zgb_f b bkihehwdpdfgmof ifjhehq_d b dhgdj_lguo =BK \_kvfZ mki_rgh
khanrzZgby jZaghh[jZaguo ijh]jZzffguo ijh~mdlh\ b g_ ihemqgb\ h[jZza®\Zgby ih
I_hj_Ibg_kdhc [Za_ =BK gZijbf_j \ h[eZklyo ]_h]jZnbb ]_h”_abkihdZjlh]jZnl
amxl ij_~eh> _ggu_ bfb ihgylby | _jfbgu b hij_~ e gby dhlhju_ g_ jZkdju\Zxl
fuo iheh _gbc yl\eyxlky hrb[hgqgufb be@ g_lhqgufb? >

>729ggZy ijh[e_fz \klZ_Il g_ lhevdh \ k\yab k jZajzZ[hlgbdzZfb =BK hgZ 1Zd".
ihewah\Zl_e_c Ih\ur_gb_ mjh\gy dhfivxl_jghc ]jZfhlghklb b bgnhjfZpbhgghc
ijb\_eh d Ihfm qlh \ ijhn_kkbhgZevghf ijh]jzffghf ijhAmdl_ fh _|I gZmxgblvky jZ
[hec m\_j gguc ihevah\ZIl_ev dhfivxl_jz fbgmy darkghgbjhh kkbbgZ&dghc "~ vyl
ghklb

< qZklghklb ijb h[mg_gbb gh\uo ihevah\zZl i&gdcldahigdgvigh\lhf=BK g ey Iky
I_jn_ckm b \hafh ghklyf ijh]jzffgh]h h[_ki_q_gby ijb wlhf g_ azZhkljyy \hijhk
hnhjfe_gbb dZjlklithbalhlh\e_gb_ dZjl klZgh\blky kKih blnZiglukIh&ygjlh]jZnh\

KbimzZpbx dhg_qgh g_kdhevdh kizkzxl mklZzgh\e_ggu_ hljZzke_\u__klzg"Zjl
kdhc bgnhjfZzpbb gh hgb ~_ckl\mxl lhevdh \ hij_~_e_gguoZjdfadlZz knijyu*ijbylby
|_evghklb

< gZklhevguo =BK ijhkljzgkl\_ggZy bgnhjfZpby gqZs_ \k_]h ij_"klZ\ey_Ilky |
kdbo keh_\ h[t_"bg_gguo gZ hkgh\_ ]J_h]ljZnbqg_kdh]lh jZkiheh _gby dhlhju_
b h[jzamxl we_dljhggmxfa¥kmim[uKehAbdlhjgufb b jZkljh\ufb < ZgZebllZzq_kdbo
NZqZo dzjlhljzZznbjh\Zgby \ hkgh\ghf bkihevamxI|l \_dlhjgu_ JZkkfhljbf dzZdb_
AZgguo h[t_dlh\ ij_~rhklzZ\eyxl ]_hbgnhjfZpbhggu_ kbkl_fu

>ey bah[jZz _gby ijhkljZgkldlgyuxkimfgvamx!| Ijb IbiZz \_dlhjguo h[t_WIh\ Ilhqg._
g_cgu_ b ihebl]hgZevgu_ HJ[t_dlu khklhyl ba maeh\ dhlhju_ bf_xI dghj*bgZlu
ghc kbkl_f_ Maeu kh_"bagdyfllix W Wlijj_~_e_ggh&kidjpfgu_ h[t_dlu bf_xI ke_~mxsl
iZjZf_lju hnhjfe_gby

2 |hgdbd \b” kbf\hez jzaf_j p\_l h[\h~rdZ \ aZ\bkbfhklb hl keh ghklb m}
ijbf_gylvky khklz\gu_ kbf\heu dhlhju_ bf_xl jZkrbj_gguc gZ[hj iZjzZf_Ijh\

ebgkb \b”» ebgbb Ilhesbgz p\ | ”"ey khklZ\guohdgWdky\ dhkmdhdéwkdhep\a Ih\

2 jheb]hgu\b” aZiheg _gby aZeb\dZ rljboh\dZ beb jbkmghdZhexy* gbgbb dh
p\_I nhgz p\_I| dhglmjZz

Az~rZgb_f wlbo iZzjzf_Iljh\ b j_Zebamxlky mkeh\gu_ h[hagZg_gby we_dljhggu

>ey hnhjfe_gby I_fZlbh_kdkkehlkevamxl h"bg ba "\mo hkgh\guo ih"oh”h\ eb[h
iZjZf_lju hnhjfe_gby ey \k_o h[t_dIh\ kehy _"bghh[jZagh_ hnhjfe_gb_ eb]
agZq_gbc h[t_dlu kehy jZa”_eyxlky gZ hij_~_e_ggu_ dZl_]hjbdbgudhhhkeh ijbk\.
gu_ agZdb

?keb "ey we_dljhgghc dZjlu m _ jZajZ[hlZgZ kbkl_fZ mkeh\guo h[hagZq_g
"hklZlhggh e_]Jdh Ebrv \ g_dhlhjuo kemqgZyo ihevah\ZIl_ev fh _I klhedgmlvk:
hij_~"_e_ggh]h mkeh\ghdg &fibdZ dauo \hafh ghkl_c ijh]jzffghlh h[_ki_q_gby
ijbf_jZ 1Zdh]lh Ijm~ghj_Zebam_fh]lh agzZdZ fh gh ijb\_klb h[hagZqg_gb_ j_d rbj
fzkrlZz[_ dZjlu ebgb_c i_j_f_gghc Ihesbgu gZ lhih]jZznbg_kdbo dzZjlZo

?keb kbkl_fzZ mkeh'ggao dlple g_ [ueZ jZajzZ[hlZgZ |h hnhjfe_gb_ dajlu [m"_I
klvx gZ kh\_klb bkihegbl_ey dhlhjuc g_ \k_]*Z ijbgbfZ_I \h \gbfZgb _g¥Xk_ nzdl



b I_fZlbg_kdh]lh dZjlh]jZznbjh\Zgby >hklimighklv b rbjhdbcekighypih¢kljohf_glh\ h
Ilhfm qglh we_dljhggu_ dZjlu i_j_klzxl [ulv dZjlZzfb k Ilhgdb aj_gby dZjlh]jZnbb

Bkijz\e_gb_ wlhc kbImZpbb ke_~m_1 gZqbgZlvlkowh£iZ] aygfbdhfkI\Z k =BK

LZzd dzd =BK y\ey_Iky kh\j_f_gguf b m~Ah[guf bgkljmf_gkhiZg&i\ ipg&KdZ\B_gby i
guo \ jZaebgguo hljZzkeyo ijhba\h~kI\Z |h \ ih~*]hlh\d_ p_eh]h jy*Z ki_pbZebkl
©=_hbgnhjfZpbhggu_ kbkl_fu2 gh ~Ze_dh g_ \k_ ijb wlhf \ ~hklZlhgghf h[t_f_
ijbgpbiu dzZjlhljZnbg_kdh]h ~balhd¢lgZjbDkinfklZ\e _gbb dmjkZ mqgblu\Z_bky ~"Zevg_
nbdz jZ[hlu \ =BK *"Zgghc ki_@bZevghklb >

< k\yab k wlbf g_h[oh”bfh ijb h[mqg_gbb |I_ogheh]byf hnhjfe_gby dZjl \ =BK hk
\hijhkZo Eg@Zevgh]h bkihevah\zZgby ]jZnbg_kdbo kj_~klI\ G_h[oh”bfh g_ lhevdh
dhgdj_lgufb bgkljmf_glzZfb gh b k mkeh\byfb bo ijbf_g_gby \ aZ\bkpfhklb hl g:
lu Zm”blhjbb 7ey dhlhjhc hgZ ij_~gZagZq_gZ bKihé&vRbhg BBy evgluwr_]h

>7299Zy g_h[oh~bfhklv gZfb [ueZ \uy\e_gZ hiulguf iml_f \ oh”_ ijgih*"Z\Zgby
nhjfZpbhggu_ kbkl_fu2& \ I_qgq_gb_ jy*Z e_I| gZ [Za_ Gb'g_\Zjlh\kdh]h ]Jhkm~Zjk
mgb\_jkbl_1Z m kim”~_glh\ ki_pbFewghk® Baog @ohyfdypdhhggu_ kbkl_fu b I_ogheh]bb?

ljb bamg_gbb | _ogheh]l]bc hnhjfe _gby dzZjl _~bghh[jZaghc “ey \k_o h[t_dlIh\
hit_dlh\ kIm~_glu azZgzZklmx g_ azZ”"mfulZykv \u[bjzZx!| i_j\u_ ihiz\rb_ky p\_1Z I
hklZgzZ\ebkXikt \u[hj gZ p\_IZo ©ih mfheqZgbx? ij_"eh _gguo ijh]jZzffhc b g_ hJj:
gZ k_fzZglbdm ijhkljZgkl\_gguo ~Zgguo Fh'gh dhg_qgh \ I_dkl_2edZkjZclhjghc g
h[t_dl dzdbf hll_gdhf p\_IZ hnhjfeylv gh wih glg@gé gklnm\egyhfl \gZ dmkdh ih"]|
jZ kj_"kIN hnhjfe_gby Ihwlhfm ~Zggmx eZ[hjZlhjgmx jZ[hlm kim "kghkgZXeihegyxl
hnhjfeyxl kehb \ =BK ©dzZd ihemgblky? ih oh”m jZ[hlu Z azl_f ihemfb\r__ky Ol
Ayl “h mjh\gy we_dlibglghlfld&yx gZ\h”*ysbo \hijhkh\ b mdzZzazgbc ij_ih*"zZ\ZI_ey
h[km ~_gby kim”_gl \uykgy_I qlh \k_ h[t_dlu dZjlu klyaZgu f_""m kh[hc eh]bq
kfhljy gZ ihkehcgh_ jZza~_e_gb_ Hkh[h_ \gbfzZzgb_ ijb wihflimgd&yplk¥Z\hkjhkzf
g_lzgbx hll_gdh\ hkgh\guo p\_Ilh\ gblZ_fhklb ihemqgb\r_cky dZjlu Dlyg_qggh 1Zc
ih \j_f_gb b g_ JzZjzglbjm_I Ihl]h qglh kim~_glu \ ihke_"mxs_c mqg_[ghc b |Ijm~F
hnhjfeylv hg_gv dZqg_kI\_ggu_d&gl hdjZmdgu kdb_ ijhba\_~_gby gh ohly [u aZklZz
jZa ihAmfzlv h Thf dzd [m~_Il \u]ley”_Ilv j_amevlZIl bo jZ[hlu

Ebl_jZImjzZ

;m]Z_\kdbc E F PX_Nh\ckWF D \hijhkm h kbkl_f_ dZjlh]jZnbg_kdbo ihgglbc hij_"_e
gh\ =BKbkhhaj_gb_ « 2 K

Keb\2 : J_]lbhgZevguc ih”oh” d ij_ih*"Z\Zgbx ]_hbgnhjfZpbhggu®gjiDdgltheh]bc \ \n
Bgl_j=BK Mklhcgb\h_ jZa\blb_ I_jjblhjbc I_hjby =BK b ijZdlbg_kdbc hiul FZI_jbZeu f_
j_gpbb J_~dherWBfh\2\hI\ j_~» Kfh%e _glkxgy Kfhe_gkd 2K

H HKKhehfbg
] Hfkd

Hfkdbc nbebZe <h_gghc Zdz~_flblo gE¢_jkodebgih[_ki_qg_gby
bf 1_g_jZez Zjfbb : < Ojmez\Z

N:L:EVGHKLYV L?OGHEHKDHC KBFMEYPBY
F?GL:EVGO KN?J Q?EH<?D:<FMBBD:LB<GHF IJHKGKL<?

©Fh _| eb fZrbgZ fuRebM\® gg_ kZfZy agZf_gbldyxkbahiMy >Z _ k_cqzZk kimkly
[he__ e_ | ihke_ __ gZibkzgby hgz \ua\z\rzZzy \ k\h_ \j_fy h]jhfghh dhebqg_KkI\
\Zgbc IZdk_\"hgZmgguo ki_dmeypbc g_ lhevdh gb ml_jyeZ k\h_]h alwZzq_gby g
_f gZmyggdgbg_kdh]h ijh]j_kkZ b \ gqzZklghklb \ gZijZz\e_gbb bgnhjfZpbhgguo |_o
\k_ [hevrmx ZdImZevghklv

Gh "ey gZqzZeZ ohl_ehkv kiihjbdhiglglvkdbhevdh jZzkdjulv kmlv ihrgbfBhA_fhc Lvxjb
[e_fu ihklZ\e_gguo bf wdki_jbf_glh\ b jZkkfhlj_Ilv fgh _klI\h Zki_dlhWb _Jh jZ[hlu
db ij_[ulZgby q_eh\_dz \ dhffmgbdzlb\ghf ijhkljZzgklI\_



L_KkI Lvxjbgl@&fibjbg_kdbc I_klhptlhy[deE ij_"erZgf LvxjbglkfZlv_u®©<
gbkebl_evgu_ fZrbgu b jBRaRHASXXW]®J ODFKLQHU\ DQG ,QWHOOLJHQFH hi
nbehkhnkdhf "mjgZe_ ©0LQG? Lvxjbg] aZ”~"Zeky p_evx hukebleblv fh' | eb fZ

Klzgnrzjlgdyjhbaglzpby wlhlh I_klZ a\mgbl ke_"mxsbf h[jZzahf ©Q_eh\_d \aZz
dhfivxl_jhf b hrgbf g_eh\_dhf G2Z hkgh\Zgbb hI\_Ih\ gZ \hijhku hg “he _g hij
\Zjb\zZ_1 k g_eh\_dhf beb dhfivxl_jghc ijhl]jzffhc AZpZfdid? dhvfikkb_¢gleh\ijkz
\ aZ[em ~_gb_ azZklz\b\ k*_eZlv g_\_jguc \u[hj?

<k_ mqgzklgbdb I_klIZ g_ \b2yl *jm] *jm]Z ?keb km~vy g_ fh _| kd2azZlv hij_
yley _Iky gq_eh\_dhf Ih kgblZ_Ilky gqglh fZrbgZ ijhrez |I_fklgdhhjglijhd_ WIbfiAkZIv
gu Z g_ _z \hafh ghklv jZkihagzZ\Zlv mkigmx j_qv [_k_"Z \_~_IlkyR h_"bf_ ©I
fhsvx dezZ\bZImju b wdjZgZihdhfivghdjZz |_j_ibkdZ ~he gz ijhba\h~bbvky q_j_
jm_fu_ ijhf_"mldb \j_f_gbvylg[ufkin®_eZlv aZdexq_gby bkoh”y ba kdhjhklb h
gZ LvxjbglZ dhfivxl_ju j_Z]lbjh\Zeb f_"e_gg__ q_eh\_dZ K_cqZk wlh ijZ\beh ¢
j_Z]lbjmxl| Jhjza~h [uklj__ q_f g_eh\_d

>ey q_]lh "_ g_h[oh*bfh b ZdimZevgmqgzZghkfhllj_ghbh 1\Fdglhg_kdh_ bkihevah\
gb_ ~"Zgghc b”_b \ "bag_"_yl_evghklb q_eh\_dZ dzZd hkgh\hiheZ]Zxsh ¢ dhfihg
kljzgkI\z"

HI\_lu gZ ~Zggu_ \hijhku e_"Zl gZ ih\_joghklb b g_ lj_[mxl jZkrbj_gguo b r
gZkley \j_fy kbkl_fu bkiulZzgbc |_klbjh\Zgby bkihevamxlky §_lehzahif ih\k_
I_evguo khpbZevguo ijhn_kkbhgZevguo b fgh]l]bo ~jm]bo kn_jZo "bag_"_yl_
NZggu_ ko_fu ijh\_jdb j_Zebamxlky k bkihevah\Zgb2 fdftdibglgyguwahgflj_Ig
Ih*h\ d kh Ze_gbx _s_ ihdZ ~"Ze_dbo&hl ®h\_jr_gkl\z>

<\b”m \hajZklZxs_c gZkmsghklb jzkkfzZljb\Z_fhc ijh[e_fu ©Fh _l eb fZrbgZz
\Z \ukdZaulZgbc ©AZ2 g_h[oh”bfh mqgblu\zZlv b g_ f_bkghig@h ekidh ghjgmf ipdq._
jh\Zggu_ fg_gby ©Iljhlib\® LzZd "_ b \hafh gkgd_ kllgbl biglmkdBEZlv dhlHpu ghyy_
jZ"bdZevgh gh \iheg_ m[_"bl_evgh klZ\ysb_ ih® khfg_gb_ \ ijbgpbih jZaj_rb
eh bl_evgmx klhjhgm \g_H2\\bkbgbkbbf_ Ih"bd dZd |I_ogbg_kdbojhljZzdbdb gZmqggu:

>Z\Zcl_ jZkkfhljbf wlb fg_gby?2 ghagh)Zf]lmbdb_glu \ukdZaulZ_fu_ gZ ijhly _gt
\j_f_gb k fhf_glZ \haghjdgk\ fgbyZd kh\j_f_gabeifdp]Z 1Zd b bo itelygdb”h\ZI_

<hajz _gb_ i2j\®fzl_fZlbq_kdh_2

GZggzf k g_]Jh ohly [u ih Ihc ijhklhc ijbgbg_ qlh kzZf :eZg Fwibkfg Lvxjbg]
I_fZlbdhf eh]bdhf djbilh]jZznhf hdzZaz\rbf kms_kl\_ggh_ \ebygb_ gZ klZgh\e
Ibdb

Bf__Iky jyamevlZlih\ fZIl_fZlbg_kdhc eh]bdb dhlhju_ fh'gh bkihevah\Zlv "e\
gZebqgb_ hij_~_e_gguo hljZgbq_gbc \hafh'ghkl_c fZrbg k “bkdj_lgufb khklhy
guc ba wlbo j_ameviglhiz =z% &y 2 @ ihdzZaulzZ_\ epphc “hklzZlhggh fhsghc
eh]bg_kdhc kbkl_f_ fh'gh knhjfmebjh\Zlv 1Zdb_ mI\_j "~ _gby dhlhju_h\gmljb w
dzazlv gb hijh\_jlgmlv _keb lhevdh kzZfzZ kbkl_fzZ g_ijhlb\hj_qgb\zZz ®mWBf_xlky &
r gbb ZgZeh]lbggu_ jijbgBvlZZsb Q_jgm DebgbLvkjkig]mn> 2 @

J_amevlZl ihke_"g_]lh hkh[_ggh m~h[_g [1Zd dzd hlghkblky g_ihkj_"kI\_gg
Ajmlb_ j_amevlZlu fh'gh bkihevah\Zlv ebrv dZd kjzZ\gbl_evgh dhik\[lgguc Zj]m
klZzeb hibjzlvky gZ I_hj_fm =z~_ey gZf ihgZ*h[bebkv [u _s_ b g_dhlhju_ kj_
kbkl_f \ | _jfbgZo fZrbg b fZrbg \ I_jfbgZo eh]bg_kdbo kbkl_f

<hajz _gb_ \Ihjk_Ihgdb aj_gby khagZgby

Wlh \hajZ _gb_ hkh[_ggh yjdhkimjiz"_gthb\ikkhjz >"_nn_jkhgZz > &@ gZ
Ebkl_jh\kdbo ql_gbyo aZz ]h~r > @ pblZlhc ©>h I_o ihj ihdz fzZrhgZz g_ kf
gbgblv fmaudZevgh_ ijhba\_~_gb_ ih[m ~Z_fZy d Ihfm kh[kI\_ggufb fukeyfb
kemqgZcgh]lh kh\iz~_gby kbf\heh\ fu g_ fh _f kh]JeZkblvky k I_f qlhlthgZ jZ\g
hgz fh _I g_ lhevdh gZibkZIlv wilb \_sb gh b ihgylv Ih qglh _x gZibkdgh Gb h’
\h\ZIlv Z g_ ijhklh bkdmkkI\_ggh JhblgZebIkyelykbZlhggh g_keh gh_ mkljhckl\
hl k\hbo mki_oh\ ]hj_ hl ihklb]Jrbo _]J]h g_m”~Zg m*h\heaklkh\ ht eggdd hihbhjqg_
db g_ fh _I [ulv hgZjh\Zgguf ijhlb\hiheh guf ihehf g_ fh _I k_j*blvky beb [u
fm g_ m~"Z_Ilky “h[blvky "_eZ_fh]h?

WIlh jZkkm ~_db~2bfilfm hagZqgZ_Il hljbpZgb_ gZr_]h djbl_jby Kh]eZkgh kZ
wlh]lh \aJey~Z _~bgkl\_gguc kihkh[ k ihfhsvx dhlhjh]h fhgh m~hklIh\_jblvky
fukeblv khklhbl Wlafkl@llv fZrbghc b hkhagz\Zlv ijhp_kk kh[kI\_gghbh fure_g
\Zgby fh gh [ueh [u ihlhf hibkZlv "jm]bf gh dhg_qgh ih*h[gh_ khiogdh_gb_ gb
Lhggh IZzd "_ _keb ke_"h\Zlv wihfm \alJey”m Ih hdZ _ikly “blhky”b ¢tkfid _od ueZk
guc g_eh\_d ~_cklI\bl_evgh fukebl khklhbl \ Ihf qglh[u klZlv bf_ggh wilbf g_et

<hajz _gb_ lj21¥ZrbgzZ g_ \k_ fh _I \uiheghblv



H{uggh wib \hajZ _gby \ujz zZxl \ 1Zdhc nhjf_ ©Y kh]eZk_g k I_f uglh \u fh™_
N eZlv \k_ h g_f \u mihfbgzZeb gh \Zf gbdh]*"Z g_ m~Zklky azZklz\I\v bo ~_eZl
"hihevgh debgibkhd agzZqg_ghe iwlhélz];Zzx gblzl_ex \u[bjzZlv ©;ulv “h[juf gZoh"
djZkb\uf ~jm _ex[guf [ulv bgbpbZlb\gufl\H[eZhiZdv lmbqgZIlv ijZ\bevhh_ hl g_ij
\bevgh]h kh\_jrzlv hrb[db \ex[eylvky ihemqgZlv m~h\hevklI\b_ hl dem[gbdb kh
Jhgb[m~v ihex[blv k_[y bale_dzZlv mjhdb ba k\h_]h hiulzZz ijzZ\bevgh [mihlj_[eylv
eZ"Zlv fZdbjZzaghh[jZzab_f \ ih\_~_gbb dzZdbf h[ez~Z_1| q_eh\_d kha~z\Zlv g_qlt

<hajz _gb_ q_l¥zjehgZeblbg_kdzy fZrbgZ g_ ij_l_g”m_Il gZ Ihh glkki\kha”rzZ\ZI
I_evgh gh¥®iZrbgz fh _I \uihegblv \k_ Ih qglh fu mf2 _f\lhghf ™Mgghkv dh [_ahkg
\Zl_evghc nhjfmebjh\db y\ey_|ky e_~b EZ\e_ck =jZrtbgyhZ ea\c kgt h:\ijmwkllZ
ehjrzZ ;Zcjhgz

>Zggh_ \hajz _gb_ gZ ijhly ' _gbb e_I| gZoh”beh b gZoh”bl hljz  _gb_ \ aZfuke
guo hl_q_klb_bgaZjm[_"guo ibkZl_e_c ihwlh\ j_"bkk_jh\

<hajz _gb_ i¥lk_lhqdb aj_gby g_ nhjfZevghklb ih\_~_gby g_eh\_dz

G_\hafh gh \ujZ[hlZIlv ijZ\beZ ij_"ibku\l\Zxsb_ qglh bf_ggh “he '_g *~_eZlv q_e
ijb \k_\hafh guo h[klhyl_evkI\Zoml3¥ipf jlky ijZ\beh kh]eZkgh dhlhjhfm gq_eh\_
hklZgh\blvky _keb \dexq_g djZkguc k\_I k\_lhnhjZ b ijh*rhe ZIv "\b _gb_ _k
[ulv _keb ih hrb[d_ h[Z k\_lh\uo kb]gzZeZzZ ihy\Wikybhifgm\j[ faligkk'g I1hZz\k _Jh hk
gh\blvky H~”gZdh wilih j_r_gb_ \ "Zevg_cr_f fh _1 ¢b\h kithwgg adHfrmdAdlgdbc JZ
km ~Zy IZd fu ijboh”bf d aZdexgq_gbx qlh ex[Zy ihiuldZ knhjfmebjhhNZIv ijZ\be?
jb\Zxsb_ ex[hc \hafh'guc kemqgZc h[j_q_glebzhjjBybgbMNKy h[eZklvx ljZgkihjlg
kblJ]gZebazZpbb

<hajz _gb_ r2kl®DblZckdZy dhfgzlz?2

B dhg_qgh g_evay h[hclb \gbfzZgb_f _sz h”bg dhgljzZjimf_gl gz gadklhysbc fh
[he__ kh\j_f_gguf \_kdbf b hkgh\Zl_evguf \u*\bdgmkiuZlv h@bf Kaye_%UDLQV
B3URJUDPVa2 ©JZamf fha] b ijh]jzffua \ \b~r"_ ©Fuke_gghlh wdki_jbZ _glz2a k g_
a\Zgb_f ©DblZckdzZy dhfgzlz2 pblbjm_Ilky ih jmkkdhfm i_jk \K*"th ©< fbj_ gZmdb

<havfzf gZijbf_j gbZdfymud dhlhjh]lh \u g_ ihgbfz_|I_ >ey f_gyllZdbf yaud
kydblZckdhc dkl gzZibkzdbuzZckidb vy gbkZpb dzd gzZ[hj [_kkfuke_gguo dZjZdme _c
ij_~iheh bf qlh f_gy ihf_klbeb \ dhfgZim \ dhlhjhc jZkklZbeZgudhidjbbpdle iheg
nh\ Ij_~iheh bf 1Zd _ qlh fg_ ~Zeb mq_[gbd gZ Zglebckdhf yaud_ \&@hlhjhf ijb\
gby kbf\heh\ dblZckdh]lh yaudZ ijbqzf ijZ\beZ wlb fh gh ijbf\lgggiv BhgZy ebrv |
fZzlv agZq_gb_ kbf\heh\ kh\k_f g_h[yazZl_evgh GZijbf_j ijzZz\beZlfhhmlihleZkblv ¢«
ebn ba dhjabgdb ghf_j h~bg b ihf_klbl_Ih_bh jjyletinkflbédbdhjabgdb ghf_j ~\z?2

lj_~klz\bf k_[_ qlh gZoh”ysb_ky lazeXxW“bhvxhgfigZksb_ dblZckdbc yaud i_j_ "z
dhfgzZim gZ[hju kbf\heh\ b glh \ hI\_I v fZgbimebjmx kbf\heZfb kh]JeZkgh ijZ\be
Ajmlb_ gZ[hju kbf\heh\ < ~Zgghf kemqgzZ_ dgb]Z ijZz\be _klv gjhyjlbdfficch_ dzZd ¢
Ex"b gkKIBrb_ 2zOijh]jzffbklu®d Z y bljZx jhev ©dhfivxl_jzZza Dhjabgdb gZiheg_
fb2 wlh ©[ZazZz "Zgguo? gZ[hju kbf\heh\ i_j_~zZ\Z_fuo \ dhfgzZlm wlh ©\hijhku®
ba dhfgzZlu wlh ©hl\_lu?

lj_~iheh bf ~Ze__ qglh dgb]Z gzZ\bzdggibhkzhb ©hl\_lu2 gz ©\hijhku? g_ hlebq
hi\_Ih\ g_eh\_dzZ k\h[h”gh \ezZ”_xs_]h dblZckdbf yaudhf GZijbf_j ex"b gZoh’
i_j_"Zlv g_ihgylgu_ fg_ kbf\heu hagzZqzZxsb_ ©DZdhc p\_I| \Zf [heve_ \k_]h gjZz
gb\ij_"ibkzZggu_ ijZ\beZfb fZgbimeypbb y \u~zZf kbf\heu fg_ 1Zd _ g_ihgylgu_ b
ex[bfuc p\_| kbgbc gh fg_1Zd°_ hq_gv gjZ\blky a_ezguc LZdbf h[jZahf y \u”
ihgbfZgb_ dblZckdh]h yaudZ Gh \k_ ' gZZkZdghfkehdadbyAgkdihgD Ihfm ~_ y g
dzd g_ fhlm gZmgblvky wihfm yaudm \ jZkkfZljb\Z_fhc kbkl_f_ ihkdhekdm g_ ki
ihfhsvx dhlhjh]lh y fh] [u magZzZlv kfuke ohly [u h~rgh]h kbf\hezZ Itbftmkgh dhfivxl
kbf\hezfbgghfhlm ijb~ZIv bf dZdh]h [u Ih gb [ueh kfukezZ WIhl ijbf_j khhI\_IkI\r
jhlh h[mg_gby nhjfzevguf agZgbyf ey j_r_gby Ibih\uo az~Zq dhlhjZy k_]lh~gy |
g_kdbo rdhezZo ZgZeblbg_kdmx kbkl_fm h[jZzah\Zgb}jZztigdld fkie piplzbfbkiu k i
kh{gu [ukljh g_ jZza“mful\zZy j_rZlv az~Zgb ba aZmqg_ggh]lh gZ[hjZ ggh Z[kheXx]
A"Zjlghc kbimZpbb :gZeblbg_kdh_ fure_gb_ bkihevamy kh[kI\_ggu_ agZgby fl
dhf[bgZpbc kbf\heh\ b ZgzZzéeba4 imdyz2dizuo khh[s_gbyo ~ey hlI\ _[Z hij_~ eblv m
kp_gZjbb bo ijbf_g_gby Z agzZqbl ihkljhblv deZkkbnbdzZlhj mkeh\gum ihgylbc b
g_ggmx nhjfZevgmx kbkl_fm fh gh kh]l]eZkh\Zlv k kh[kI\_gghc kbkl_filnc agZgbc
j_gb\hklb i_j_\h~Z \ukdZaulZgbc gZ h[hbo yaudZo \ h[s_f ijhkljZgkl\ mfure_qgby
gbf hrghagzZgqgh_ hlghkbl_evgh_ ij_"klzZ\e_gb_ h g_ba\_klghf yaud_dgh dhgdj_
Ih\ \ wihf yaud_ hklZgmlky g_hij_"_e_ggudgbklugfhldhhlihevdéd_dZeb[jk\hqgufb | _
IZfb kebg_gby [Zah\uo we_f_glh\ h[hbo kbkl_f "ey mklZgh\e_gby nmgdpbb bo



azZ”"Zq hilghkblky 1Zd _ mklZgh\e_gb_ dhglzZdlZ k jZamfhf bghc nhjfuvibagb |z
gh “jm]bo nbabgketd\tby o

Ijb\_~ ggu_ \hajZ ' _gby y\eyxlky h~gbfb ba yjdbo b Z\lhjbl _Iguo kj_~b fgh"
bgl_j_kguo Gh ih kmlb g_ m]JzZkzZxsb_ kihju \hdjm] ijh[e_fu ©OFh]lml eb fZrtk
Ihf qlh ijh[e_fZ "b\Z gZkmsgZ b Ij_[oby iZbk#&ldh\'j bf__ | h]jhfguc ijhklhj "ey i
gZmgguo bkke_"h\zZgbc JZ[hlu g_ lhevdh ki_pbzZebklh\ b mg_guo I_dgbq_kdb:
[eZz]h~Zjy bo ~_yl_evghklb "ZggZy b”_y \ wlbo Zki_dlZo m _ ijZdlbq_kdb ]hl
Imf@blzjb_\ khpbheh]h\ ebg]\bkImble hddgn igig h

GZ[ex"Zy dzdbf h[jzahf b \ dZdbo gZijZ\e_gbyo ijhjz[Zlu\ZeZkv DZggZy ijl
" gb_d _z ijzdlbg_kdhc j_ZebaZpbb jZa\b\Zehkh_aglkdpfkdhbqgpha\Glbmqgdhpbl
]bgdb_ 1I_oghehhbbb ~Ze_dh \i_j_~ YjgZcrbf ijbf_jhf wlh]h ijh*\b"_dby yley_
fuc "~ey g _dhlhjuo [md\Zevgh _s_ b g_ mf _xsbo \ kbem \hajzZklZ Ihedhf jZa
eZxsbf gzZklhcgb\u_ ihiuldb \ 2]h]déklbegdpby bdmigidZzp k _Iv Bgl_jg Ix H[t _~bg"
sZy \ k_[_ fbeebZj?u fZrbg b ex®_c "zZ\Zcl_ kjz\gbf wlhl nzdl kj_hfyg@Bfqgdhfivxl
klgbdzfb \j_f_ g :eZgZ Lvxjbg]Z b ih kmlb m _ k_cqZk y\eyxsbfky h]jhfguf dh
g_lbg_kdbf fhalhf2d >2Wwijghbklb hkhagZgby fZkrlZ[ghklb baeh _ggh]& ~hklZIh
Ibklbg_kdbc kZcl hiylv ~_ 1Zdb \ Bgl_jg_I| > @

Qlh f_rzZ_1 \hiehlblv ohly [u \ ij_~\Zjbl_evghc fh~_eb b”_b Lvxjbg]zZ" HI\_I «
WIhl kharZgguc b nmgdpbhgbjmxgboch®ph@Z2mhlg g _dbo @) [e@]dXkBE} |
[h1_ ijh]jzffbklh\ b bg _g_jh\ \ g_dhlhjuo kKemg Zywghkl bigd IhEAjZgbyfbhkhpb
eh]h\ fZjd_lheh]lh\ iheblheh]h\ b ki_pbZebklh\ "Zgguo gZijZ\e_gbc >ey ihk
wlh]®fhal]za \ ©\ukr__2 khklhygb_ d dhlhjhfm hg klj_fbl_evgh ijb[eb Z_lky
wlhekipgguc rz]

WIihl rZ] k objmjlbg_kdhc lhgghklvx \u\_j_ggufb f_Ih~*bdZfb b ]Jeh[Zevghc
khklhygbb k~_eZlv I_ ex”b dlh "~higlidhyg\ghlo\bmithgigdZo \hafh guo g_kh\_jr_gl
br_b fZrbggh]h fure_gby ihljZlbeb h]jhfgh_ dhebqg_kI\h \j_f_gb jZafure_gbc
Zjilmf_glbjmy 1Zd b dhgljZjlmf_glbjmy \hafh ghklv _z hkms_kl\e_gby <eh bl
©khagygb wlihl ebrv highkbl_dwhghjhebjm_fuc O©fbkkdby bf_ggh IZdh_ hij_"_e
wlbf ijhp_kkzZf gZb[he__ ih*oh”ys__ \hafh gZy lhevdh ijb ijyfhf mqgzZklbb b
kl_j gy hij_~_e_gghc dZl_]hjlbbgcgmme hkhnh\ Ex[u_dgdhjjg_\ iheghk f_j_ h
fuke_ggu_ ~_ckl\by fhlml ijb\_klb d g_h[jZIbfuf ijhp_kkzZf b nzZlZevguf bkoh"Z

B wlh \hafh'gh ihke_"gbc dhgljZjlmf_gl h[t_~bgyxsbc ih” k\h_c_w]b”~hc \
jZevgu_ \hajzZz _gby ijhlb\ b~_b gZmgblv fZrbgm fukeblv

Ebl_jZImjzZ

: Lvxjbg] Fh _Il eb fZrbgZ fukeblv"”
D =z~_ev H nhjfZevgh g_jZaj_rbfuo ijh[e_fZo fzZI_fZlbg_kdbo gZgZeggdbtmjZevgh
kbkl_f
: Q_jg H g_jzaj_rbfhc ijh[e_f_ we_f_glZjghc I_hjbb gbk_e
> > _nn_jkhg ©JZamf f_gZe§_d&dn]h
Ebkl_jh\kdb_ ql_gby >"hRal\o”"EZhkkbdgky Zg]ebckdbc objmj]
85/ KWWS Z7ZZZ KHOOD UX FRQYHUWHU ZRUOGRPHWHUV KWP



EX MjZzazZ_xXAzZdbjvygB\Z=Zebfhl K;hjh\bq
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc Jhkm~ZjkI\_gguc ]mfZgblZjguc mgb\_
]MnZz
Mnbfkdbc bgklblml nbebZe JWM
]MnZz
Mnbfkdbc ]hkmA~ZjkI\_gguc mgb\_jkbl_| wdhghfbdb b
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc 1Thkm~ZjkI\_gguc Jgbf\ZgbbZjguc m

BGNHJF:PBHGGU? L?@B+HBB D:D KJ?>KLHBFBJH<:GBY
B FHGBLHJBG=: BG>>BWEVGHC LJ:?DLHBBMQ:?FH=H

Ih\ur_gb_ wnn_dlb\ghklb mqg_J[gh]h ijhp_kkzZ i_jki_dlb\u bkihevamzZgby BL
gheh]bc bggh\Zpbc \ mqg_[ghf ijhpxikly jralelfgdiipiZ fb\ \ |hf qbke_ \ pZ[hlZo >

@ <Zgh_ f_klh \ ih\ur_gbb wnn_dlb\ghklb h[mqgq_gby azZgbfzZz_1 i_j_ mh~ d h[mq
Zevguo h[jZah\Zl_evguo |jZ_dlhjbc dhlhju_ fh'gh ihgbfZlv dZd \ ehthZevghf kft
g_ghy ~f_1Zz L_fu 1Zd b \ Jeh[ZevyhdZddK«eillZKh[ nhjfbjh\Zgby ijh]jZffh ijhnbey ij
n_kkbhgzZevghc ih~]lhlh\db

Hkgh\hc bgnhjfZpbhggh]lh h[_ki_q_gby h[jZzah\Zl_evgh]h ijhp_kkzZ y\ey_Iky [Z
jbZzeh\ Bg”b\b"mzZevgZy h[jZalmjbly ewgzydlpXgd ebrv \ IThf kemqgZ_ dh]*"Z hgZ h]
mk\h_gb_ h[mqzZ_fuf h[jZzahgl_ghzghlhd gz |_hj_Ibq_kdhf [1Zd b gzZd&kibtkl_fghf b
mjh\gyo mk\h_gby

Bkihevah\Zgb_\ hfmg_gbb bg”b\b"mZevguo h[jZah\Z| _ghAguol] ph\Zegbph d \u"\
j_ZebazZpbb \azZbfh”_ckl\by f_"*m b ij_ih~zZ\zZl_e_f b h[mqgzZ_fuf d hj]J]ZgbaZpbb
b kljmdimjbaZpbb mqg_[gh]h fZl_jbZeZzZ Ijh[e_fZ khklhbl \ Thf qlh kh\j_f_ggu_
jbZeu Dbf_xlky \ \b*m mq_[§blbby i kdftzfl *bkpbiebgzf \ hkgh\ghf g_ hi\_qzxI Ij_
ij_~tyley_fuf d IZdh\uf ijb nhjfbjh\Zgbb bg*b\b"mZevghc h[jZah\Z|_evghc [jZ_dl

FZl_jbZe \ mg_[gbdZo aZqzZklmx kljmdImjbjh\Zg lhevdh ih jZa”_eZfnkh”~_j Zghb
jZa”r_eZdb mdzZazg g_h[oh”bfuc I_hj_Ibg_kdbc b ijZzdlbgq_kdbc fbgbfmf "ey h[mqg
iebg_ ijZzdlbg_kdb hlkmlkl\mxl az~Zgby blh]lh\hc ZIlI_klZpbb g_ mdBEazZgZ keh
©p_gghklvd ©p_gz? ijb ©dj_"blghc nhjf_2 mdyl Z<j eamyevIiZKemyiqgag” "Zgby ih”
N _eyxlky gZ az~rzZgby ey kh\f_klgh]lh \uiheg_gby gZ aZgylbyo "eyukzZfhklhyl_e
iheg_gby "hfz 1zd _ ijbkmlkli\m_I ~_e_gb_ azZ”~Zq gZ Ibih\u_ aZ~"Zgbyn b az”~Zgh
ihke_"~gbo hg_gwmbfizrehkl\mx!| g_ ih \k_f jza”"_eZzf HikmlIkI\m_1l 1ZdhcmZ guc ihd
gZ_fhlh dzd kj_~g__ \j_fy \uiheg_gby Ibih\h]l]h azZz~Zgby \Z guc “ey hij_"~_e_g
hklZevguo mqgZsboky gZ hkgh\_ fZkkh\uo gZ[ex® _gbc ~klB)elbyg \kmloc [fbldZwZ e
ebg _cgh ]bi_jkkuedb b g ebg_cgu_ k\yab \ [jZ*bpbhgguo mg_[gbdZo hlkmlklI\m

;hevrbgklIVh Z\Ihjh\ mq_[gbdh\ g_ynmigmgtihgllkmfh_fdhkibweZ ¥ZgbZjgh az"
gb_f\j f gb g _h[oh”bfuf "ey \uiheg_gby azZ fgbymiy [gbdfbhjntgdh kigZ[ " _gu Jet
kZjbyfb b kijZzZ\hggbdzZfb nhjfme ih ij_~r_kl\mxs_fm fZl_jbZem Ijb hjgZgbazZpbb
"mzZevguf |IjZ_dlhjbyf h[mg_gb_ ih kms_klI\mxsbf mqg_[gbdzf [m~_I \_RvfZ |Ijm~h_
ANZNZ] _ex ijb”_lky fghlhldhj\ligkky d ijh\_~_gbx aZgylbc \ jZaebqguo ]jmiiZo ih jZa
fzf K ~jm]hc klhjhgu ihemqg_ggZy gZ hkgh\_ h[mqg_gby ih bg*b\b"mzZgevguf IjZ_c
gZy ih~"]hlh\dzZ iha\hebl \uimkdgbdzf [uklj__ gZclb k\h_ f_klhygd awgphkEgim~z Z
jZ[hlh~Zl_e_c "~hklhcgh azZzgylv k\hx gbrm ijhn_kkbhgZezZ >b\_jkbnbldzZpby jzZa
Ilhi\db h[mg_gb_ gZ hkgh\_ bg”b\b"mZevguo I[jZ_dlhjbc k mqg_Ihf ~_eXZgbc kim”"_
kilm~_glzf gZb[he__ ihegh j_Zzreba\ZkVvbkijtob h[mq_gbb < ex[hc kemqZ_ i_j_oh~?
klmi_gv jZa\blby h[jZah\Zgby khijy'_g k g_h[oh~bfuf i_j_oh~guf i_jbh~hf Gh k
nhjf h[jZah\Zgby \ qkKlhOhkkdbqg_kdhf h[jzZleh\Zmgbb ijbgylv f_ju ih nhjfbjh\Zgbx
kh~r_¢gl_evghlh dhgl_glZ h[jZzah\Zgby g_ hl[jZku\Zlv iheh bl_evgucukVZjuc hiul
hidjuluf gh\uf bggh\Zpbyf

<uoh”hf ba keh ghc kbImZpbb [ueh [u kha”rZgb_ [Zau "Zgguo mqg_[guo fZl_jb:
mki_\Z_fhklb ih mqg_[guf fhvmbédyZgBkihfau "Zgguo mq_[guo fZl_jbzZzeh\ az~zZgl
deZkkbnbpbjh\Zlv fZI_jbZe ih mjh\gyf keh ghklb ih gZagZq_gbx ih Xj f gb ban
gbc> @ Djhflh wih_kl_ k ~jhgapédbpzZfb kh~_j Zsbfb j_amevlZlu I_dmsnc mki_\Z_
gZ_fuo bkihevah\Zgb_ [Zau "Zgguo iha\hey_| g_ lhevdh nhjfbjh\Zlv bg”"b\b"m
hjlZzgbah\zZlv fhgblhjbg] ~_yl_evghklb h[mqgZ_fuo

>ey ih\ur_gby j_amevlZlb\ghklb h[jZah\Zl_evgh]h ijhp_kkZ gZ hkgh\_ bg”b\k
ghc ljZz_dlhkibkh[ghc mqgblu\zZlv dzZd ihlj_[ghklb 1Zd b kihkh[ghklb h[mgZ_fuo
[Za "Zgguo mq_[guo fZl _jbZeh\ dhlhju_ ihal\heyeb [u deZkkbnbpbjhf\Wwflv mqg_[gu_



fh meyf "bkpbiebgu mdZaulZeb [u ijyfu_ b hihkm YH{Zgygufb\yadbmigyfb kh"_
“Zeb [u gZ[hju azZ”"Zgbc k maZaghgbb fbbg_K_gb bkileg gby 1Z mki_\Z_fhklb
mq_[guf fh*meyf "he gZ kh~_j Zlv \g_rgb_ Ij_[h\Zgby d mk\h_gbx mqg_[gh]h
mq_[gufb fh "meyfb b bo [he *bdgbpdbdbih®jh[gmx kljmdImjm b \_kZ mhjfbjm_ft
pbb\ I_jfbgZo jZz[hlh*"Zl_e_c ijb bamqg_gbb fh me_c GZ hkgh\_ bkihevah\zZghb
fh gh h[_ki_gblv ihke_"h\Zl_evgh_ ieZghf_jgh_ hp_gb\Zgb_ mjh\gyhmiey _gby .
gZ hkgh\_ h[t_dlb\guo ihdzZzazl_e_c Hqg_\b”rgh klIjmdImjZ [Zau "Zgguolmq_IlZ 1
hdzazlvky [he__ baf_ggb\hc qgq_f kljmdImjzZ [Zau mqg_[gh]h fZljfibZe@ ohly \k_

Jbk Ko_fz nhjfbjh\Zgby bgrb\b~hzZehAg@hcelvghc 1jZ_dlhjbb

ljhp_kk nhjfbjh\Zgby kh[kI\_gghc h[jZah\Zl_evghc ijh]jZzffu fh gh _ij_"klZ\b
"mxs_c [&bdfu ij_"klZ\e_gghc gZ jbkmgd_

?s_ h~rghc ijh[e_fhc i_j_oh”~gh]lh i_jbh”~Z fh _I [ulv g_\ukhdh_ dzg_jkl\h beb
amevlzZlih\ h[mqg_gbgbifh ddpghah\ZI_evghc |jZz_dlhjbb GZebgb_ Imibdhkuo IjZz_d
_Iky kh[hc hij_~_e_ggu_ jbkdb Ijh[e_fZ nhjfbjh\Zgby i_jki_dlb\ghc h[jZah\ZIl
ehdzZzevghf 1Zd b \ Jeh[Zevghf kfukdy by ghkiidi®gghijpamqg_gu < Jeh[Zevghf k
amevlzl h[mg_gby ih h[jZah\zZI|_e&vghld lijjhndlkhkbhgZevgZy ih~"]hlh\dZ h[mqgz_f
h[jZzahf \hagbdzZ_| az~ZqZ hp_gdb dZqg_kI\Z \u[jZgghc h[jZah\ZI_evghc |jZ_«c
hiulguoZ@gguo ih kijhkm gZ “"Zgguo \uimkdgbdh\ kh klhjhgu jZ[hlh*"Z]l_e_c

Lzdbf h[jZzahf 7~ey ih\ur_gby wnn_dlb\ghklb i_j_oh”Z d h[mg_gbx vh bg”b\t
guf I_ogheh]byf g_h[oh”bfh g_IldZy kljmdImjbazZpby mqg_[gh]h fZl_jbzkZ b Ij_]|
fZl_jbzez Q_IldZy kljmdlimjbazZpby mqhkphW fZZjffdpjjhnX2gdby h[jZah\Zh_evghc |
jbb  Nhjfbjh\Zgb_ h[jZzah\Zl_evghc 1jZ_dlhjbb b fhgblhjbg] h[mg_gby ih h[jZ
lj_[mx] bkihevah\zZzgby BL K lhqgdb aj_gbyewngjfdjh)\jZahyZler[Zguo 1jZ hdlhjbc g
Abfh hp_gblv jbkdb h[mqg_gby ih knhjfbjh\Zgguf [jZ_lhjbyf Lj_[m_IKI\Z gby ijl
jZaebgguo bg*"b\b"mZevguo h[jZah\Zl _evguo |jZ_dlhjbc k Ihqdb gjhgbty bo "z
kh klhjhgu jZ[héh”cZI

Ebl_jZImjz

AZdbjvygh\Z = L MjZaZeB¥hEBX: FZI _fZlbg_kdh_ fh~_ebjh\Zgb_ azZdgghd _jghkl
ijhp_kkh\ 2kl_kI\_ggu_ b |_ogbg_kdbk gZmdb <



AZdbjvygh\Zz =L =Zebfh\\B E XMjBZdIbqg_kdbbkihleivalhuzgby BL *ey nhjfbjh\Zgby bg”*
\b"mzZevghc h[jZah\Zl_evghc IjZ_dlhjbb FZI_jbZeu BZ#&lbd mkglZih dzgyn g medHly ©Bgnhjf
pbhggky "Z \maz ;;, \_dZ? DnthidA[jy

JZauljz_\zZ < : Eyfbg : < :elhjblfbg_kahmjfihjh\ghyogbgrb\b*mZevghc IgBydlhjbb h[m
k mg_Ilhf nmgdpbhgZevgh]h khklhygby kim”*_glz FZl_jbzjgdlbqgFEkdhmgdhghghcggbBimqg
©BgnhjfitggZy kj_~Z \maz j, lj\haZzéh kd I_ljhaz\h~"kd K 2

MjZaZE\X K\b~_Il_evkI\h h ]hkm~Zjkl\_gghc j_]bkljZpbb [Z®&R dZegwgw_<aB Zgb ]_
f_ljbb2 F

MjZzaz_\Z E X K\b”_l_evkl\h h Thkm~ZjkI\_gghc j_]bkljZpbb [ZEu\ZZdhgklb<ijb Ol
fhrmevghf h[mq_gbb& F

= RZfZev
]EZg]_ik
E= F;HM =bfgZaby «

WE?DLJHGGUC IHIJLNHEB:>R?=H RDHEVGBD®D:D KIHKH; KBKL?EGH
HP?GDB >HKLB@?GB®¥BEM?FUO J?AMEV&:KkHG:Q:EVGHC RDHE?

< mkeh\byo \\_* _gby N=HK gZqgqZevgh]lh h[s_]h h[jZah\Zgby kbkl NgZy hp_go
f_lguo b ij_~f_lguo j_amevlZlh\ j_Zebam_Ilky \ jZzfdZz®d ¢Ejdhikely entgib  kighlc fu
ihgbfz_fhlh dzd k[hjgbd jZ[hl b j_amevIiZIh\ h[mqgZxs_]hky dhlhjuc ~bfhgkljbjm_
"hklb® _gby \ jZaebgguo h[eZklyo

Hkgh\ghc p_elvgkdk hp_gb\Zgby yley_|ky hdZazgb_ ihfhsb h[mgZksbfky \ jZe
ghkl_c ZgZebabjh\zZlv kh[kI\_ggmx ~_yl_evghklv khihklzZ\eylv _z k W[s_ijbgyluf
\_ wlhlh i_j_kfzljb\zZlv kh\_jr_gkl\h\ZIv i_j_gZijZ\eylw Kdgkpwglhimkreyphy\eyl
Ib"_gby kh[kI\_ggh]h ijh]j_kkZz

lhjln_ev ~hklb’2 gbth g_ Ilhevdh kh\j_f_ggZy wnn_dlb\gZy nhjfZ hp_gb\Zgby |
kihkh[ nbdkbjh\Zgby gZdhie_gby b hp_gdb bg~"b\b"mZevguo ~hklb _gbc gh b
j_r_gby ¥Zy®Z guo i_"Z]lh]bq_kdbo azZz”~Zq iha\heyxs_

2 jhMN_jTb\ZIv \ukhdmx mqg_[gmx fhib\Zpbx h[mqusboky

2 jhhsjylv bo Zdlb\ghklv b kZfhklhyl_evghklv jZkrbjylv \thafimgghdkllp h[mqg_gby

2 jZa\b\Zlv gZ\udb j_ne_dkb\ghc b hp_ghqghc ~_yl evghklb h[mgZxsboky

2 nhjfbjh\zZIv mf_gb_ 2m&bZykyv p_eb iezZgbjh\Zlv b hjl]Zgbah\u\Zlv kh[kI\_gg!
Nyl _evghklv

2 kha”z\Zlv kbImZpbx mki_oZ ~ey dZ ~h]lh mq_gbdZ ih\urZlv kZ4ghuop_gdm b 1

afh ghklyo

2 jZkdju\ZIlv bg”b\b"mZevgu_ kithih[gokb dzZ"
2 jZa\b\Zlv ihagz\zl_evgu_ bgl_j_ku h[mgZxsboky b nhjfbjh\zZlv JHhih\ghklv d
agzZgbx

2 nhjfbjh\zZIv mklZgh\dm gZ I\hjg_kdmx ~_yl_evghklv b mf_gby I\hjg_kdhc ~
thb\Zpbx NZevg_cr_]lh I\hjg_kdh]h jhklZz

nhjfbjidlv iheh” bl _evgu_ fhjZevgu_ b gjzZ\kI\_ggu_ dZq_KkI\Z ebqgghklb

2 qjbh[j_1Zlv gZ\udb j_ne_dkbb nhjfbjh\ZIv mf_gb_ ZgZebabjh\ZIvhkh[kI\_ggu
klb ihlj_[ghklb b khhighkblv bo k bf_xsbfbky \hafh 'ghklyfb ©y j_Zevguc? Oy &

2 nhjfbjh\Zlbag_ggu_ b”_Zeu klbfmebjh\Zlv klj_fe_gb_ d kZfhkh\_jr_gkl\h\Z¢

2 b dzd j_armekiBkh[kI\h\ZIlv ih\ur_gbx dzZq_kI\Z h[jZzah\Zgby \ p_ehf

Ihjilnhebh fezZz”~r_]h rdhevgbdZbj\reenrkwib\guf bgkljmf_glhf jZza\blby kihkh[ghl
mqgZsboky k@dbhhyhkdlgbc b kihkh[hf bo ij_a_glZpbb

< \_d bgnhjfzlbazpbb bgl _jg IZ b pbnjh\uo |_ogheh]bc ijbreh \j_fy bkiheve
nbdkbjh\Zgby ~hklb _gbc h[mgZxsboky hkgh\Zggu_ gZ ijbf_g_gbb &h\j_f_gguo
gheh]bc Kh\_jr_d&dg\h dik\hagbdzZ_kteZgby we_dljhggh]h ihjinhebh

?keb [mfZ ' guc wd\b\Ze_gl ihjlnhebh ij_~tyley_Iky \ \b~_ iZidb k "hdmf_glZfb
nhebh ij_~tyley_Iky \ \b~"_ nZceh\ gZ fZ]gblghf ghkbl_e_

\h



< gZqZevghc rdhe_ jZ[hlZ ih kha*Zgpx hed hd|jhgegddgim _ilkky dZd ~“he]lhkjhqgguc
jZkkgblzgguc gZ \k_ g_Iluj_ ]h~Z h[mqg_gby j_[zgdZ \ gZgqZevghc rdhé_ WIlh i
agZgbfuo h[jZzah\Zl_evguo j_amevlZlh\ \ p_ehf h[_ki_gblv hlke_"b\Zgb_ bg”
[zgdZ \ hdphf h[jZzah\Zl_evghf dhgl_dkl_ ijh*_fhgkljbjhigddlbyh Kkdbkijpdhgidv
ijbh[j_bgu_ agZgby b mf_gby

P_ev jZ[RlukharZgb_ bg”b\b"mZevgh]h h[jZzah\Zl_evgh]lh j_clbg]ZIl hkgh\Zg
ghf ihroh”~_ \ dhlhjhf hljZ  _gju d&Vgggu*hklb _gby h[mgZxs_]hky

Hkgh\gu_ az~Zqgb

2 khanzZlv wifhpbhdghZreidgmx h[jZah\Zl_evgmx kj_"m
kihkh[kIVh\ZIlv jZa\blbx dhffmgbdZIb\guo mf_gbc b gZ\udh\
bamgblv bgl_j_ku ihlj_[ghklb b kdehgghklb h[mgZxsboky
bgnhjfbjh\Zlv hfmgZxsbokyeb bd jjljiebdbgguo \ZjbzZglZo \u[hjZ hjdbh\Z]I_evg!
kihkh[kIVh\ZIv nhjfbjh\Zgbx b jZa\blbx m h[mqgZxsboky gZ\udh\ kZfhklhyl_
ijbgylby j_r_gby

2 jh”AM_j°b\ZIv b ihhsjylv \ukhdmx mqg_[gmx fhlb\Zpbx rdhevgbdh\

2 jZa\b\Zlv gZ\udtkh\gtec & hp_ghgghc ~_yl _evghklb

2 kh~_ckl\hYZZ2evg_cr_c mki_rghc khpbZebazZpbb h[mgZxsboky

JZ[hlZ k h[mgZxsbfbky ih kha”Zgbx b ihiheg_gbx we_dljhggh]lh ihplnhebh h
"mZevghc njhglZevghc b ]jmiih\hc nhjfZo b ij_Mhe&Zgylbighk_degdgbkhk_j_fzZlbq_
deZkkguo gqZkh\ jh~rbl_evkdbo kh[jZzgbc kzZfhklhyl_evgmx jZ[hlm mqZ4j_]hky b I
]hf hjljZzgbazpbx kh\f_klguo k jh*bl_eyfbrklihigbygbxc hhagsbl_ idhjinhebh

D jz[hl_ k ihjlnjidkehdzZxlky jh*bl_ebijmdblgbdb i_~Z]lh]b ~hihegblhevgh]h

2
2
2
2

i

\Zgby ikboheh] Dmjbjm_I jZ[hlm deZkkguc jmdh\h”~bl_ev
WIZiu jZ[hlu \dexqgZxl
Kjhdb . . . R
i Zebazpbb KIjmdImjzZz wlZih\ <aZbfh”_ckl\b_

Ih~"Thlh\bl_evguc wlZi

deZkk KhklZ\e_gb_lhfrielhgZhju

Hnhjfe_gb_ kh[kI\_ggh we_dljhg gusop bZi
FZdkbfzZevgh ihegh_ bgnhjfbjh\Zagky jith[
A"bl_e hc\hafh'guo \ZjbZglZo \_~_gby bh
fhklb ihjlnhebh \ ~Zevg_cr_f hij_~_e.vg
ghlh fZjrimlz

DeZkkgut\imbd _ev
Hd~"G]_ab

mqZxs

jlnhebh agZzZq

bb h[jZzah\zZl_e

BgnhfZpbhpgdhghklbg_kdbc wlZi

2

e dklbguc ffhbdh'ev
_"Z]hkboheh]

d ekku Ijh\h~Ablky jZ[hlZ ih jZa\blbx gZ\ugihd p
hp_ghqgokxfhhp_ghdglkt_evghinBxtspooky
Ikboheh]bq_kdZy ~bZ]ghklbdz
>bZ]ghklbdZ \hafh ghkl_c

2 ZgZeba j_amevNZIhKkImKi

2 ZgZeba j_amevlZlh\ "hkm]lh\hc ~_yllevghklb

2 jijh\_"_gb_ wdW%izlgkklbd

2 bamg_gb_ fhlib\ZpdblbokymqgZz

Nhjfbjh\Zzgb_ mf_gby klZ\blv p_eb i&zZgbjh\Zlv b hjlZg

ah\u\Zlv kh[kI\_ggmx wmyigepamkl¢_
>bZ]lghklbdz bgl_j_khkl_chb kKadehgghkl_|
2 . dzjlz bgl_j_kh\

2 "pZ]lghklbdzZ \dexqzgghklb b wfhpbhg
gby gZ mjhdZo

Cc

Zevghlh [eZ]hihe

'gZeblbg_kdbc wlZi

LR BV bkgad fifhpd h e v
i_~"Z]hkboheh]
Zidvhhfmbh[_Ki

| kdbo fZl_jbZeh\
L N

ihem]h~b_ gZeba j_amevliZlh\ *bZ]lghklbdb DboKkl j
dezZkkz dZ'Whh[mgZxs_]lhky

Khhi\_IkI\_ggh \_~_Ilky jZ[hlZ ih fZdkbf
qg_gbx hnbpbZevguo “hdmf_glh\ b I\hjq
dhlihju_ [m"mLjmwm2lv mjh\_gv ~“hklbgddb
jZaebqguo \byZevfhklb

H[h[sZxsbc wlZi

HimgZxsb_Kky
deZkkgud\inbd_ev
i_"~"Z]hkboheh]
h\h”"bl_ey b mqgbl

LI\ _jlv Bg~rb\b*mzZevgh_ dhghkmeNibgiz\Zdb phkyel c
deZkkz ih b zf jzZz[hlu

H[jZ[hldZ j_amevIZlgyugZghieegg_ f wlZi_|

'gZeba fg_gby jh”bl_e_c¢c deZkkgh]h_¢md

AZdexqbl_evguc wlZi

9q_1\_jlv

dezZkkz

:gZeba j_amevlZlib\ghklb jZ[hlu ih g#&tHh
KZfhZgZeba ebqguo ~hklb"_gbc Zydreqvdyx

1il2e gbkgihd llmbdhe v
ncbdbx kb he h]

rdhe

Z~fbgbkljZpby




Kh”_j"Zglwe_dljhggh]lh ihjlnhebh feZ~r_]h rdhevgbdZ

, jZa™©EBhc ihjlj_12 bgnhjfZpby h \ez”_evp_

<dexqZ_I| \ k_[y ebggu_ ~Zggu_ h[mgZxs_]hky \_~ms_]h ihjlnhebh < wlhf j
nhjfZpby ihfh]ZxszZy j_[zgdm ijhZzgZebabjh\ZIv k\ibc majgadl_jkikkhKkblhgHEkhjZa\
Iby kzZfhkh\_jr_gkl\h\Zgby kzZfhihagZgby j_amevlZlu ikboheh]bq_kdhc ~bZ]gl
ijh\h"bl kzZfhZzgzZeba kh[kI\_gguo ieZzgh\ b bgl_j_kh\ klZ\bl p_eb ZgZebabjm_lI
fhZzgZeba blh]lh\ 1h"Z

KzfhzZdaefh gh ijh\h~*blv gZ deZkkguo gZkZo beb \ bg*"b\b"mZevghc eb[h ]jm
wlb aZibkb jZkkm ~_db¥mitbhcleu jZaf_sZlv we_dljhgghf ihjlnhebh Bgl_j_kgh Z
\Zlv ijhbkoh”yl eb baf g _gby \ jZkkm ™~ _gbyo jJ\dpgdiZ i hak@ZbykybrdrgZh jZafu
e_gby f_gyxlky \ khhI\_IklI\bb k baf_g_gb_f \hajzklzl Nij_~_ezgguo kh[ulbc b

., jZa”_e ©lhjlnhebh "hdmf_glh\® hnbpbZevgu_ “hdmf_glu

>729g9gZy qZklv we_dljhggh]lh ihjinhebh ijZdlbgq_kdb g_ bf__lzZzhl&xfbe hl [mfZ g
dmf_gl jZaf_szgguc \ IjZ*bpbhgghf [mfZ ghf ihjlnhebh i_j_\h~blky \ we_dljhggu

?keb ihjlnhebh kh”_j bl I_dklh\w_ ~mkidihgbgh k~_eZlv kdZgbjh\Zggu_ bah]j:
IZdbo kljZzgbp \hafh gh k jZkihagz\Zgb_f | jukbXpledb jZkayyZliZgguo ~hd
f glht | _dklh\u_ nZceu < wlhf jza® _e_ ihf_szZ Iky i _ j_q_gv ij_"~klzhae_gguo \ i
guo “hdmf_ghkh\bf_xsb_ky m rdhevgbdZ k_jlbnbpbjh\Zggu_ “hdmf_glm ih”"I\_j "z
Zevgu_ “hklb® _gby \ jZaebyguoenwgtzklb ~biehfu h[ mqgZklbb \ ij ~falguo hebfi
ebggh]lh mjh\gy 1]jZfhlu aZ mqgzZklb_ \ dhgdmjkzZld_daylbnbkviz k&El1htZékkl\Z
bl ~

>hdmf_glu ij_"klZ\e_ggu_ \ ~Zgghf jZza”_e_ nbdkbjmxlky \ #Z[ebp_ ©l_j_q_g

.., JZa®lkjlnhebh jZz[hl2 I[\hjq_kdb_ jZ[hlu gZijZ\e_gby ZdIb\ghklb

< MZgguc jZa”_e ihf_szZxlky j_amevliZlu jZaebgguo I\hjg_kdbo ijh_dlguo bk
j_n_jZlu Z 1Zzd _ hibkZgb_ hkgh\guo nhjf b gZijz\e_gbc bj\gmkdb [ghgZkIBhjy _kd
gZmqgqguo dhgn_j_gpbyo dhgdmjkZaeZgywbyguangZz] jygbyo ~hihegbl_evgh]h h[jZ
kihjlb\gu_ fmaudZevgu_ om”~h _kI\_ggu_ ~hklb™ _gby b 7]

FZl_jbzZeu ij_"klZ\e_ggu_ \ "Zgghf jza”_e_ ~Zxl| rbjhd_ img*Klghe bgb\h h b
g_kdhc Zdlb\ghklb mg_gbdz gZijz\e_gghklb _]lh bgl_j_kh\ < IZ[ebpZo ©I_j_
©Fhz mgzZklb_ \ rdhevguo ijZza”~gbdZo b f_jhijbylbyo2 nbdkbjmxlky \bWu I\hjqg_kd
ly' _gbb mklZgh\e_ggh]h kjhdhebRhk_gby ihjln

JZ[hlu ih~[bjZxlky 1Zd qglh[u bo kh\hdmighklv ~_fhgkljbjh\ZeZ gZjZklZxsb_
]Jem[bgm agZgbc “hklb” _gb_[he__ \ukhdbo mjh\g_c nhjfbjm_fuo mqg_[guo ~_ ckl

ljbf_jZfb 1Zdh]lh jh~Z jZ[hl y\eyxlky

2 jh jmkkdhfm yaudm b ebl_gbbmjgghkipdgghfm ¢bdbihglu b baeh™_gby khqgbg
gby gZ az”~"Zggmx b ijhbal\hevgmx |_fu Zm~bhazZibkb fhgheh]bq_kdbo b ~bZ
©"g_\gbdb gblzl_ey? beexkljbjh\Zggu_ ©Z\lhjkdB t* ho[kAFMZgZebdZl b _ne_dkt
bl i

2 jh fzl_fzlbd_fzl_fZlbg_kdb_ ~bdlZglu hnhjfe_ggu_bkkameWmzZzgbdbaZibkb
j_r_gby mqih[mhz\zZl_evguo bjhdlbjghkdbo azrzq fzl_fzébqg ZmdbbhéalZibkb mklguo
hiI\_Ih\ fRgkljbjmxsbo gZ\udb mighZkkiog »_ gl "éddiZiI\ \uklimie[sghydbckoh
fZl_fZlbq_kdb_ I _fu fZl_jbZeu kZfhzZgZeibaZ b j_ne_dkbb b

2 jh hdim Zxs_fm2fbgn \gbdb gZ[ex” _gbc hnhjfe _ggu_bklenenh\Zgbfb §bf
gbijh_dIh\ bgl_j\vx lZmM@zZibkb mkliguo hi\_lkdbI\hZzdhlu fZl_jbZeu kZfhZgZek
b j_ne_dklbb b

2 jh ij_n~f_1zZf wkl_Ilbg_kdhhzZpb'bda Zibkbb hthththah[jZ  _gby ijbf_jhb bkiheg
| evkdhc ~_yl evghklb beexkljZpbb d fmaudZevguf ijhba\_* gbyf heexkljZphbl
Amdlu khJgbh]h I\hjg_kI\Z Zm~bhaZzZibkb fhgheh]blyibkdhbgb tuKdZajb\Zaib kZfhZg
ebaz b j _ne Idikbb b

2 jh I_ogheBA]mthihb \b”~ _ah[jZ _gby ijh~mdlh\ bkihegbl_evkdhbhadilbleb/ghklb
fhgheh]bq_kdbo \ukddbk¥Yfhdc ijh "mélu_dkdlhlh I\hjg_klI\Zz fzZl_jbZeu kZfhzZgzel
j_ne_dkbhb b

2 jh nbadme¢Imb”_Mah[jZz _gby ijbf_jh\ bkihegbl_evkdhc ~_yl_evghklb ~g_\g
gbc b kZfhdhgljhey kZfhklhyl_evgh khklZ\e_ggu_ jZkibkZgby b j_"bf ~gy dhfie
g _bc fzZl _jbZeu kzZfhZgZebaZlb j ne_dkbb b

lj_bfms_kI\Z we_dljhggh]lh ihjinhebh

2 bgl_jzdlb\ghklv

2 \hafh ghklv jZaf_s_gby [hevr_]h ih h[tzfm fZl_jbZeZ

2 jjhklhlZ h[{gh\e_gby fZl_jbZeh\ hi_jZlb\ghklv ijb \g_k_gbb baf_g_gbc b ~h



2 \hafh ghklv ~_jhplkhd jZ[hl \ gZ]Jey~ghf \b~_ aZ kqzl bkihevah\Zghy jZaebq
klh\hlh Zm¥tdhh b ]jZnbg_kdh]h

2 \hafh ghklv kljmdImjbjh\ZIv fZl_jbZeu k ihfhsvx ]bi_jk\ya_c

2 pkihevamy rZ[ehgu dhlhju_ ij_~hklzZ\eyxl fgh _klI\h ki_pbgébphbdhkZgguo
[hggh khklZ\blv ]jZfhlgh_ ihjlnhebh Z we_dljhggu_ kbkl_fu ijh\_jdb gZ hjnh
ihalheyl "himklblv hrb[db

Ebl_jZImjz

Ilhjlnhebh mq_gbdzZ Hp_gdZ ~hklb _gbc rdhevgbdh\ :~fbgbkljZIlb\gh_ mijZ\e_gb_
gb_f <hggh]

DZefudh\Z B J lhjlnhebh dzZd kj_"kl\h kZfhhj]ZgbaZpbb b kZfhjZa\blbywegbgghklb
rdhe < K 2

DezZkkghfm jmdh\h”~bl_ex h kZfhmijZ\e_gbb \ dezZkk_ F:\ltkhikd _kdb:ej ddddgdjhdgbb
?B ;ZjZgh\Z < <heh”~bgz ? G Kl_izgh\ F

Gh\bdh\Z L 1ZiwdwgZevguo mqg_[guo 7Niklibhedbo ® jZevgu_ dhff_glXjghbcb f
hiul >bj_dlhj rdheu 2¢ K
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H;S?KL<H LMJBAF K?J<BK HIUL IJH;E?FU B 1?JKI?DLB<U J:A<BLB"

H FFbglmk
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc nbebZe Hfkdh]h JThkmAdjkbtihldg midbh_¢lgtbl _1Z

KLM>?GLHP?GLJBIJHHGB;,MQ?GB? D:D HBEBGML?C J:A<BLBY
KH<J?F?GGH=H H;J:GHBY

K gZzqzZzezZ kha~zZgby _"bgh]lh _\jhi_ckdh]lh ijhkljZzgkI\Z \ukr_]h h[jZah\Zgby ijl
klgbdb Dhgn_j_gpbb fbgbkljh\ ?\jhi_ckdbkh_ijihnkiljzzgki\Zgby kh[jZ\rkklky \ ;moZj
2 Zij_ey 1h~AazZy\beb qlh ;hehgkdbc ijhp_kk g_ ~hklb] i_j\hgZqZZvgh azZy\e

dh ih~I\_j*beb k\hx ijb\_j _gghklv jZg__ ihklZ\e_gguf p_eyf ©F_""mgZjh~gh_ k
\ukr_]h E[gh\Zgby b]jZ_1 hkgh\hiheZ]Zxsmx jhev \ jZa\blbb b ih*éghiElgbb kiehq
b hidjulh]h h[s_kI\Z WIlh ij_7~ihezZ]Z_I IN\_j"mx ijb\_j _gghklv b~r__ \ukr_]h h[jZa

nZdlhjz jzZa\blby ~_fhdjzZlbb aZzZsblu ijZ\ q_eh\hdgbbh]m]_jkik|qhgdfyhdokéey
leh[Zevgh]h \hkklZgh\e_gby hl wdhghfbl§_kah]khijjbfalmigd® >mgb\_jkblh lu “he gu
Ih\blv [m*ms__ b h[gh\eylv kbkl_fm \ukr_]h h[jZzah\Zgby j_rZy az~Zfb gh\hc w
fb klhbl azrzZqz gi_jlhedgth agZgbc gh b nhjfbjh\Zgby fgh]lhh[jZaguo hgZ\udh\ b
Ilhjufb “he gu h[eZ"ZIlv \uimkdgbdb \mah\ WIh iha\hebl bf k\h_\j_f_ggh j_Z]bjh
ihlj_[ghklb [ukljh jZza\b\Zxs_]hky h[s_klI\Z Z agzqgbl hij_/ egdhkilhkih[glbkubbo dh
gZ jugd_ Ijm~Z

H~rgbf ba ijbhjbl_Ih\ \ ~hklb _gbb ihklZ\e_gguo p_e_c ;hehgkdbcgijhp_kk h[
ljbjh\Zggh_ h[mqg_gb_ ihalheyxs__ \mazf Zdp_glbjh\Zlv \gbfZgb_ gk mijzZ\e_gt
AN_gl "he _g bf_Iv "hklmgufdlpdZaethdjZzah\Zl_evghc kj_~u Z agZqbl h[jZah\Zgb_
N _eylvky I_f qg_]h ohlyl "hklbgv h[mqgzZxsb_ky Kbkl_fZ \ukr_]h h[jZzah\Zgby i_j_
l]lh gz ij_ih~zZ\Zgbb d h[jZzah\Zgbx p_gljbjh\Zgghfm gZ h[mqg_gblbhgbphgl gzZijz\e
gb_ ijhp_kkh\ b gZ ihemqg_gb_ j_amevlZlh\ k h[yaZzZl_evguf ZgZebahli b ijbgylb_
jmxsbo b ij_"mij_"~"Zxsbo * _ckl\bc ih bkijZ\e_gbx ihemqgq_gguo "Zgguo

KIim”~_glhp_gljbjh\Zggh_ h[mq_gb_ Ij_[m_I hl \ukr_]h h[jBaWmafdbyghjklkrcbj_gby
h[mgzZxsboky gh\uo ih”oh”h\ d ij_ih*"zZ\Zgbx b h[mg_gbx wnn_dIlb\guo kljmdln
AkI\Z Z 1Zd"_ mqg_[guo ijh]jzff q_ldh knhdmkbjh\Zgguo gZ h[mqgZxshfky b _]h i
\Zgb_ mqg_[guo ijh]jzff "he gh h[_kikbw M RhdhldZg_kI\_gguo ]b[dbo b bg”b\b”m
\Zgguo h[jZzah\Zl_evguo |jZ_dlhjbdj_lijiZ\kkhe¢kwdbc khklz\ \ |_kghf khljm~gbqg_
kilm~_glzfb b ij_~klzZ\bl_eyfb jZ[hlh~Z]l_e_c ijba\Zg h[_ki_gblv jZzyiidh\ih nhjfme
h[mqg_gby¥_""mgZjh~rguo hjb_glbjh\ "ey jZaebqguo ij_~f_lguo h[eAakNZgb<ukr__ n
hkh[h_ \gbfzgb_ m~_ey_| ih\ur_gbx dzZqg_kI\Z ij_ih~zZ\Zgby k\hbo mqg_[guo ijh
Hkh[h_ \gbfzgb_ \ kbkl_f_ \ukr_]h h[jZah\Zgbyhteiv gy Ik ZdjbadBpdlb h[mg_gby
HgZ ij_"mkfzZljb\z_1 jzkij_~_e_gb_ gZ]jmadb bkoh”y ba az”~Zq dmjkh\ dhlhju_ ~
f_gb dhlhjh_ g_h[oh”bfh aZzljzZlblv kj_"~g_fm klm”~_glm ~ey bo ~hklb _gby LjZz

j_Imeyjguc i_j_ kfhlj \KucnkdkllZ b ieZgbjh\Zgby gZ]jmadb Z 1zZd" _ \bfh\ b nhjf h
ghc p_evx dhlhjhlh [m~_1| y\eylvky gZb[he__ hilbfZevgZy gZ]jmadZ ~ey klm”_glh
Kim~_glhp_gljbjh\Zggh_ h[mqg_gb_ ij_"ihez]ZzZj Icbbig]jh\ohx* lghk I[ Zfervdilp_gdb mKi

\Z_fhkipmlyZxsboky Mq_[guc ijhp_kk “he _g [ulv gZp_e_g gZ ih\ur_gb_ fhib\Zj
Zdlb\ghc kZfhklhyl_evghc b kbkl_fZlbg_kdhc jZ[hl_ klbfmebjh\Zlv dhgdmjkghkl
gZxsboky 1ihemqg_gb_ bfb gzZ\udh\ kZfhklhyl evgh]lZ eéedglybljhdZo\Zy jkdklufzZ;
ij_"mkfzljb\Z_1 kbkl_fzZlbg_kdbc dhgljhev aZ mk\h_gb_f h[mgZxsbfbky mqg_[gh]
s_c b ijhf_"mlhgghc ZIlI_klZpbb Ijb wihf h[mgZxsbfky “he gu [ulv “hkImigu ij_"
agZgbc mf_gbc b gZ\udhklvobjtkdj\Zgkglhfhklv f_Ih~ch\ hp_gb\Zy g_khlifg_ggh bf_
\_ggh_ agZq_gb_ ~ey h[_ki_g_gby dzq_klI\Z \ K\jh@ckdbo mkeh\byo? >
Kim~_glhp_gljbjh\Zggh_ h[mq_gb_ \ \ukr_f h[jZah\Zgbb ozZjzdl_jbam_lky bgog
ij_ih~rz\Zgby dhlhywyl_kkin”_glh\ \ ihabpbx Zdlb\guo mqgzZklgbdh\ k\h_ph h[mqg_ghb:
A_glhy d I_dmsbf Zm~blhjguf azZgylbyf \uiheg_gb_ “~hihegbl_evguo bg”"b\b"mZ
ki_pbZevguo az”~Zgbc ©ijbf _g gb_ gZ ijzdibd_ | _ogbqg_kdbo gd\di@hrh\gZibkZ
klZzl_c ih\ur_gghc keh ghklb gqgl_gb_ ~hdmf_glh\ klZl_c¢c ~hdez”h\ ]Za_l h
djblbd_ jz[hl “jm]bo \_~_gb_ kh[jZgbc jzZ[hlZ \ mkeh\byo ki_rdb kh\f_klgz
ij_a_#glby “hdez”~h\ khklZ\e_gb_ ZgaptflZpbwitbeegh gb_ eZ[hjZlIhjguo beb ijzdlbq
jZ[hl iRy jZ[hlZ bg”b\b"mZevgh_Kh[thg @bij2 th~Z\Zl_ev \ukr_c rdheu “he _g
bkihevah\zZIlv jZzaebqgu_ f_Ih”~u ijb_fu b nhjfZzlu h[mq_gby L_f kzZfuf \ukr__



khaZ_| mkeRhWejyh~"_j b\Zxs_c b fhlb\bjmxs_c ~_yl_evghklb kim~_glh\ b kim
\Zgghc h[jZaé¥ghc kj_ _"u

Kim~_glhp_gljbjh\Zggh_ h[mg_gb_ ij_"ihez]Z_I kh”_ckl\b_ ~“helhkbhgqghfm |
dh\ <ma “he’ _g h[_ki_qgblv \uimkdgbdmfe dlZdu kh{mpgugby_ahlhju_ klZgml hkg
jZkrbj_gby \hafh'ghkl_c h[mqg_gby gZ ijhly _gbb \k_c “bagb h”*gZ ba p_e_c
ijhp_kkhf Z 1Zd _ j_ZebaZpbb ijhp_~mj ijbagZgby b \Zeb”Zpbb ijh*r_klI\m>
Agyrgbf \uimkdgdpdZffoh~"bfh khqg_IZIlv f_"~"bkpbiebgZjgu_ fmevib”"bkpdhiebgZjg
gu_ gZ\udb b dhfi_ | _gpbb k kh\j f gguf "bkpbiebgzZjguf agzZzgb_f qlh[u khhlI\
ijhkzf h[s_KkI\Z b jugdzZ Ijm~Z Lhevdh ijb mkeh\bb ih\ur_gbyedaddZipbhb \jhagZ
h[_ki_gbl Ijm*hmkljzZzb\Z_fhklv \uimkdgbdh\ Z agZgbl h[_ki_gbl bf \hafh ghkl
\ZIlv j_kmjku "bgzZfbqggh baf_gyxs_cky khpbZevghc j_Zevghklb

J ZebaZpby kljzZl_]bb h[jZah\Zgby \' I _q _gb_ \k_c "bagb lljghm dbighiqguo iZ
"Am hj]ZgZfb \eZklb \ukrbfb mqgq_[gufb azZz\_~_gbyfb kIm~_glZfb jzZfghlh~Zl_e
g _gb_\1 g gb_\k_c “bagb h[_ki_qb\Z I I _kgmx \aZbfhk\lyav f_""m \ukrbf h
w d h ghdfh ¢

Ebl_jZImjzZ

i HEHGKDBC I1JHP?KK ilglhlkdbh[&jhi_ckdbo kbkl_f \ukr_]h h[jZ&81\Agbiyh4jE_dI
mqg j_{?Z24_"~ GZmd < B FZc”_gdh

ODNLQJ WKH ORVW RI 2XU 3RWHQWLDO &RQVROLGDWLQJ WHKK+(XWROHDQ +L
WHULDO FRQRKDURIRMBQLD $SULO Bgl_jg HnbpbZevigacec?P\jhi_ckdhjhkljZgkl\z
\ukr_lh[jZah\z@By KWWS ZZZ HKHD LQIR

< K_Ijh\Zz
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc JThkm~ZjkI\_gguc ImfggdlZdjguc mgl

F:EH? I1J?>1JBGBF:LAEKL<H B ?=H JHBEWJ<BIAG?K?

GZ kh\j_f_gghf wlzZi_ jZa\blby fZeh]h [bag_kZ \ Jhkkbb agZqbl_evgZy jhev
fZzehlh ij_"ijbgbfzl_evkI\Z hl\h~blky kn_j_ mkem] b \ hkh[_gghklb bg"mkljbb
ky ijb\e_dzZIl_evghc ~ey bg\_klbpbc K h~*ghc klhjhgu Imjbaf ijb\e_HdzZI_e_g
kdhevdm g_ Ij_[m_I [hevrbo dZiblZeh\eh _gbc K ~jm]hc klhjhgu \ukdmiz_1I ]Z
[hgbo f_klI kgb Zy |I_f kZfuf mjh\_gv [_ajZ[hkbppbfiag biybkykgibc ihl_gpbZe OZ
FZgkbckdh]lh zZ\lhghfg®B]lhXhjdjnb]g_ jZal\blhklv Imjbafz \ gzklhys__ \j_fy ijb\e_
klbpbc b jZza\blb_ nhjf fZeh]h ij_"ijbgbfzZl_evkI\Z bf_ggh \ wlhc bg”mkljbb y\e
gh ZdImzZevguf

JZa\blbZeh]h ijbyihfzl_evkI\Z \ Imj[bag?2 K]juO kKilkh[kI\m_1 ~hklb _gbx p_e_
bf_xsbo [hevrh_ khpbdhepwhdgbqg_kdh_ agZg_gb_ WIlh h[mkeh\le_gh I_f qglh m\_«
ij_"ijbylbc

2 ihal\hey_| [uklj__ j_Z]bjh\zZIv gZ ihy\e_gb_ hklZ_[QglheWddhlh lkigmg”zZf_gl
jZa\blby jughgguo hlghr_gbc

2 ihalhey_| m\_ebgb\zZlv gbkeh gh\uo jZ[hgbo f_kl

2 h[_ki_qb\zZ_1 ihiheg_gb_ [x* _1Z gZ fmgbpbiZevghf b j_]JbhgZevghf mjh\g_

2 jZkrbjy_I ki_dlj h[_ki_q_gby gZk_e_gby khimlklI\mxsbflzdh\Zjdnfhb_b mkem]
bo dZzqg_kI\_gguc mjh\_gv

Kmsghklgh fZeuc [bag_k ijba\Zg ihklhyggh j_Z]lbjh\ZIv gZ Ih ihy\eyxsb_|
s_kI\_ggu_ ihlj_[ghklb b g_ij_julgh ijbkihkzZ[eb\ZIlvky d gbf Bf_gdkh wlhl ij
gh\m kljzI_]bb fZeh]lh dbhw\ZkZ\uM_i_j_gbke_ggh_ ]Jhkm~ZjklI\hf [ued kha”"Zg.
ImjzZz kh”_ckl\by fZehfm [bag_km jZajz[hlZg b hkms_kl\ey_Ilky jy* dghkm~Zjk
kh\hlh bgnhjfZpbhggh]h h[mqgZxs_]h b bgh]h kh~_ckl\by \ jZa\blb®d km[t_d
| _ekl\z



JZa\blb_ Imjbafz ihlj_[m_I dZq_kI\_ggh]lh hnhjfe_gby I_o f_klI ]k gZs_ \k_]
Ibgbp \ dhlhjuo hgb hklZgZ\eb\Zxlky hnbkh\ b fZ]Zabgh\ dhlhju_ h[kem b\Zz
g_hh~bfh bg”b\b"mZebabjh\Zlv b hljZakllgu\ ditkkd [K\dphklb WIh fh™_Ig[ulv "baZc
I_jv_jZz hkh[_gghklb gZpbhgZevghc dmogb b fgh]l]h_ ~jm]h_ >Zggu_ ihlj_[ghklt
h~rghlh gzZijz\e_gby \ fZehf ij_"ijbgbfzZl_evkI\_ dhlhjh_ [m~_1 hl\_gzZuv aZ ~Zgg
[m"ml lZdmky aZ kq_Il Ih]h qlh ijb[ulrb_ Jhklb [m”ml hklZ\eylv kj_~kI\Z \ f_klghf
kg_I ijb\e_q_gby fZeuo ij_"ijbylbc kn_ju Imjbafz d ijh\_~_gbx j_dezZfguo f_jhijb

Hkgh\u\Zykv gZ ijhljzff_ jZa\blby Imj¥H{Z \hp\Ee:Hgb_ fZeijloylihc*\ wlhc
kn_j_ [bag_kzZ [m~_I kihkh[kI\h\Zlv [he__ wnn_dIlb\ghfm bkihevah\Zgbx I\hjg_k«
jZa\blbx jZaebgguo \brh\ j f k e b gZjh~guo ijhfukeh\ GZebgb_ [h]Zlh]h dme
ihl_gpbzZez ihalhey_I| hdim]m ljigph&dfAZldzkdh\prhz ~_yl_evghklb ijbghlkys_]h ~hoh
jbb \ ~ebl_evghc i_jki_dlb\_ L_f g_ f_g__ 9Z k_]h*gyrgbc ~_gv [hevrbgkl\h fz
kms_klI\mxl kzfb ih k_[_ WIh \ i_j\mx hg_j_"v I\hjpu gZjh*guo ijhfukeh\ wdkde
ju mkem] ;ueh Ju eh]bgguf bkihevah\zZIlv bo Ijm”~ b I\hjg_kdbc ihl_gpjbZe ijb jZa
jblhjbb hdjm]Zz

Hkgh\ghc gZ[hj mkem] \ Imjbaf_ ij_"~ihezZ]Z_1| h[_ki_q_gb_ ijb_a o ]hklbghbgqg
gb _f b jZale_q_gbyfb < dZ ~hf bacw[lm®_¢Zxhkl\e [q¥YZgu ij "ijbylby fZeuo nhijf
dzd bf_ggh fZeuc [bag_k azZgbfz_Iky ijhba\h~klI\hf mkem] \ f_kl_ klbdhie_gby h
dh\

=hklb hohlgh ijbh[j_1ZxI Ih\Zju hlh _kl\ey_fu_ k f_klgufb hkh[_glghklyfb WI
\Zlv "hihegbdu_ \b”u ijh*mdpbb ih~ f_klghc fZjdhc k "Zevg_cr_c hljzZ[hldhc ijF
jugdZo

ljb ieZgbjh\Zgbb b hjJZzgbazZpbb Imjh\ \Z gh ij_~mkfhlj_Iv wdkdmjkbhggh_ h]
dhlhjh]lh fh gh ihagZdhfblvky k \ZjbZglzZfb f_klguo \jhbjahx kg _ L mpbkjlZzfe Z]
_Iky bggh\ZpbhggZy ijh"mdpby < oh”_ wdkdmjkbb ihk_Ibl_eb kfhlml hagzZdhf
ijhp_kkhf b ijbh[j_klb gZb[he__ ihgjzZ\b\rbcky bf Ih\Zj K\hc jZzkkdZa wdkdmjkt
gy_I| fbnzfb b e_]_g~zZfb jijbbhavthw "hlhgZb[he__ yjdh_ \i_qZle_gb_ gZ Imjbklh\
bf khjb_glbjh\Zlvky \ \u[hj_ ijh*mdpbb j_f_k_e LzZdbf h[jZzahf fZeu_ ij_"ijbyl
]hkl_c blig\rbo gZ I_jjblhjbx hdjm]Z hdZau\Zxl \ebygb_ g_ lhevdh gZnmEa\blb_ In
gZ "jm]ZzZ

FZeu_ lhklbgbqgu_ ij_"ijbylby gZ j_]bhgzZevghf mjh\g_ iha\heyl [uklj__ zZ~Zi
ihA kijhku ]Jhkl_c Z 1Zd "_ hgb kha”Zxl mxlgmx b fZdkbfZevgh ijb[eb _ggmx d
?keb d wlhfm ~h[Z\blv gZpbhgZevgutudlmejtbjlolih\It hth _a~d_ [m ml gZfghlh yjq_
Djhf_ lhlh azZdexqZy ~h]h\hjZ k fZeufb ij_"ijbylbyfb ih wdkdmjkbhggdhfm h[kem"
\e_dZIl_evgufb mqgj_""_gbyfb fZeu_ ]hklbgbggu_ ij_"ijbylby iha\heylZ]jZfhigh b
aulZlv bdappx h j_lbhg_

FZeuc [bag_k hij_ " eyxsbc jZa\blb_ kn_ju Imjbafz iha\lhebl dZqg kI\_ggh hi
gu_ mkem]lb \uyleylv ihlj_[ghklb \ ghl\uo b fZdkbfZevgh [ukljh m~h\el_I\hjylv bo
d jhkim nbgZgkh\luo ihlhdh\ @hblejughcjtklijzl _Tbb fh gh [m~_I \eh blv g_ Ihevdh \
fZehlh ij_"ijbylby gh b \ jZa\blb_ Imjbklkdhc bgnjZkljmdIimju \ p_ehf_ Z IZd ~_
fzjd_Ibglh\u_ bkke_"~h\Zgby ~ey bamqg_gby bggh\Zpbc \ *Zgghc kn_j_

LZdbf h[jZahf fh ghvhiglhbimjbklikdbc [bag k b fZeh_ ij_~ijbgbfZl bevkI\h \eby
Ib_ ~jm] ~jm]Z Ohly bf_ggh fZeh_ ij_~ijbgbfZl_evkI\h \ukimiZ_| nzdlhjhf jZa\bi
hdzau\Zy gZ g__ ijyfh_ b dhk\_ggh_ \ha”_ckl\b_ Imjbklkiib¢ebagbdAZk]l b”_b

ijy'_gguo hljZkeyo
>ey j_r_gby ijh[e_fu h[_ki_g_gby mklhcgb\h]h jZa\blby ij_"ijbgbfzZl_evkI\Z \ |
dhfie_dkgZy bggh\ZpbhggZy ijh]ljzffZz dhlhjZy mqgblu\ZeZ [u \ur_baeh _ggh_ h[k
ljhp_kk jZa\blby kn_ju kjibabhRzZ Db llad™_ fZeh]h ij_"ijbgbfZl_evkl\Z h[kem b\Z>
kn_jm "ebl_evguc I|j_[mxsbc "_IZevghc jZajZ[hldb iezZgbjh\Zgby nbgzZgkbjh\zZg



H X RZoh\Zz
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc Jhkm~ZjkI\_gguc ImfZgblZjguc mgl

KI?PBNBD: MKEMBBD H;T?DL: J:KIJ?B?GBY B IHLJ?,E?GBY

Mkem]zZ dzd wdhghfbg_kdbc n_ghf_g h[jZlbezZ gz k_[y \ghfZz@®_\bkke j7h\z
kfzljb\Zeb dzZd hkh[uc \b” Ih\ZjzZz Kki_pbnbdZzZ dhlhjhlh hij_~_ey_Iky jy~hf q_jl
klbd < k_j Obg\ azZjm[_"gufb wdhghfbklzfb Z IZd _ ki_pbZebklZfbj\ h[eZklb
d_Ibg]Z [ueb \u”_e_gu g_Iluj_ k\hckl\Z mRemdiblhjdd ggaklhyg  \j_fy mihfbgZ
ijZdlbg_kdb \ dZ ~hc jZ[hl_ khhI\_lklI\mxs_c |_fzZlddbvhky\deegkk ] rkytkfpb g_h
az_fhklv g_jza”_ebfhklv ijhba\h”kI\Z b ihlj_[e_gby g_ihklhygkl\h ®Zqg_kI\Z t
|_fiu jZza\blby k_j\bkguo hljzke_c \ OO \ i_j_oh” jZa\bluo kljZzg hljbg”mKkljb
\bkghc h[mkeh\beb glZinggucnbkem]_ gz wfibjbg_kdhf |_hj_Ibq_kdhf _ijbdez”g
kiI\_ggh_ gZijz\e_gb_ ih*"h[guo2bkke "\ Zgibc ki_pbnbg_kdbo k\hckl\ mkem]b
ijhba\h~klI\Zz jzkij_~_e_gby b ihlj_[e_gby D gZklhys_fm \j_f _gdublZjki[_"gufk
pbZebklzfb \u”_e_g p_euc jy* IZdbo hkh[_gghkl_c qglh ihalhey_1| g_bkhevdh k
gbo gh b mklZgh\blv \aZbfhk\lyab b \aZbfhazZ\bkbfhklb f_""m gbfb

Wlh g_h[oh”~bfh ij_~\Zjblv g_dhlhjufb kms_kI\_ggufb azZfij@hgkikfbdZjaZgby\k
mkem]b kljmdImjgh ij_"~klZ\e_g \azbfhk\yaZggufb ijhp_kkzZfb \uihegngby ijht
"b\Zgby >Ze__ \ g_]h \dexq_gui?j\ué&lhihigu[bVhev bkiulul\Zxsbc ihh_[ghklv
wlhfm ~_eZxsbc ihemgblIMhjagZhbRithegbl_ev ij_~hklZ\eyxsbc \hafh ghklv ihen
]Jh hdZaul\Zy mkem]m GZdhg_p kmsghklv kZfhc mkem]b [hevrbgkIWVZZ\Ihjh\ k
Ihf ~_yl_evghklb __ bkihegbl_ey kdhevdh k kzZfhc wlhc ~_yl_evghkyvx ijhp._
|_evghklv eb[h \hiehsZ_Iky \ hkyaz_fhf ijh*mdl_ eb[h kms_kI\m_I| dzZd ihe_
Ijm~Z bkihegbl_ey dhlhjuc ihlj_[ey_Iky \ kzZfhf ijhp_kk_ ~_yl_evghklb ihwl
[Zo Bedzgby mkem] \ nhjf_ba”_eby b \ azZljzZlZo Ijm~Z

Mkem]Z dzd ©kbf[bha ijhp_kkZ b j_amevlzlz?2 > @ h[ez~Z_1 ijgZ_ \k_]h
Ih glh ~ey ijhba\h?kI\Z mkem] b h[kem b\Zgby ihlj_[bl_ey h[ugghdokihevam)
jZkohrgu_ fZl_jbZeu h[hjm~h\ZgbZIb"l yl_e¥gjhldmelvkihegbl_ey fh _1| ijbgbfZ
jbzevyghs_klI\_ggmx nhjfm kzZfZ mkem]Z kms_kI\m_I lhevdh \ ijhp_kkZ __ hdZ:
NZ | wfibjbg_kdbfb o0Zjzdl_jbklbdzfb gZ ij_"ijh~Z ghf wlZi_ __ g_emay hp_gdg
Zevgh"bZmvgh Z gZ ihke_ijh~Z ghf hgzZ g_ \k_]~Z \hiehsZ_Ilky \ hkyaZ_fhf ij
ihrg_jdgmlv qlh khlezZkgh |I_hjbb ihagZgby hkyaZgb_ b \uaulZ_fbrvof hkya
h~"bg ba \b”h\ gZjy"m kh ajbl_evgufb kemoh\ihflpZ\dhkh\utikymZ] fhkZv mkem]
amf_\Z_| g_\hafh ghklv __ \hkijbylby \ p_ehf | _ dzZd dhfie_dkZ hsim&_gbc jZ
wlbf ij_~klZ\ey_Ilky qlh Ihgg__ kmsghklv ~Zggh]h k\hckI\Z mkem]b hljz" zZ_I
hl ©fzZl2jbybeh%k |h hij_~_eyxsbfb o0zZjzdlI_jbklbdZfb g_]h y\eyxlky ijhly _g
ijhkljZzgkl\_ fzZkkzZ \_k "™\b _gb_ « \g _rgyy ijbgbgZ gm\klI\_gghldythdwlZ 1|h
hsms_gbyo fbj2 > @ dhlhjuc bkihevam_lkywihjjjAgbdKfgggZidjm]hf @ < ex]
kemqzZ_ ~Zggh_ k\hckl\h lhgqgh beexkljbjm_2 Wl |hgbglh &Rlkelmwlv ijh~Zgh b
dire_gh gh g_ fh _I miZzklv gZ ghlm2 > @

< kbem hif_g_gguo \ur_ kmsghklguo g_jl \dexg_gghklbghImoijkipjhkrmze yl_
ghlh ozjzadl_mkem]zZ h[ez~Z_I| lj_fy k\hckI\Zzfb g_hl*_ebfhklv hl bkhhggbdz
p_kkZ hdzZazZgby g_jZaju\ghklv g_jZa~_ebfhklv ijhba\h”kI\Z b ihlj_[e_gby
ghklv hdZazgby mkem]b \ hbdiméki\bg bREib&kdfh hl ITh]h dlh \uihegyg lhe JTh nmg
\_d\IBfZI b ij dhlhjuc \ukimizZz_1 km[t_dIhf ~_%1 gexghkhbghkhjthdZaZgby mke!
hikmlkI\b_ ihlj_[bl_ey dhlhjuc k h”ghc klhjhgu \ukIimiz_1 h[t2dlhf kmfl_evgh

_dlhf ihkdhevdm h[eZ”~Zy ihlj_[ghklvx b "_eZgb_f __ m~h\e_I\hjblvZihkj_~kl
dZza Z \ jy*_ kemqZ_\ ijbgbfzZ_I g_ihkj_~kI\_ggh_ mqgZklb_ b \ ijhpexk_ __ hd
kljbin Iky ke_~mxs_c kjzZ\gbl_ev#ific ko_f@c

Ih\Zj \ fZl_jbZevghc nhjf_ ijhdja\chh &kbifh*Z Z ihlj_[e_gb_

mkem]Z ijh*rghba\h”~kl\h b ihlj_[e_gb_

LZdbf h[jZzahf i_j\uc ijhba\h?blky Z azl_f ijh"Z_1ky bkgdqZeZ iljkyZ \Ik)ZyZ
azZl_f ijhbal\hMblikyj_[ey_Ilky h~gh\j_f_ggh \h \j_f_gb b ijhkljZzgkI\_ @ klyab k
\Zx|l kbf[bhaghc nhjfhc ©ihlj_[bl_evgh]h ijhba\h”rkl\z2 > @ Djhf_ Ih]lh _k
mkem]b m°_ gZqzl __ ihlj_[e_gb_ g_\hafh'gh hleh blv gZ [m"ms__

<aZbflylav Ij_o mdZazgguo k\hcklI\ "Z\ZeZ hkgh\Zgby gZ gZqZevguo wlZiZo
h[t_~bgylv bo \ hrgh b k h*"bgzZdh\hc qzZklhlhc gZau\Zlv ©g_jZaju\lghklv® b «
kh\j_f_gghf wilzZi_ I_hj_Ibg_kdbo bkke_~h\Zgbc hgd whwdhdbabphx\ky Z fZ
jbZeu hi~_evguo Z\lhjh\ ihalheyxl “hihegblv bo k\hcklI\hf dhlhjh_ nhjfmebjm



©ihljbl[ ev dZzd ©qZklv®d mkem]b?2 beb ©\ebygb_ \azbfh”_ckl\by deb_glh\ gZ dzZq.
@ >_ckI\bl_kelghmkem]Zz hdzZaul\Z_Ilky ]Jjmii_ ihlj_[bl_e_c h~rghhj_f_ggh d.
iZ_1 \h \azbfh”_ckl\b_ g_ lhevdh k bkihegbl_e_f gh b kh \k_c ]jmikhc < wlhf |
N_gblrhevguo ihlj_[bl_e_c fh _I kgbablv h[s__ \i_qZle_gb_ hl mkem]b
K ghl”_ebfhklvx mkem]b hl ihlj_[bl_ey bkiulul\Zxs_]h dhgdj_lgmx ihlj_[ghklv
k\hckl\h dzd ihegh_ hlkmlkI\b_ beb h]jZgbqg_ggZy \azbfhazf_gy_fhklv mkem]
ghklb ke_"mxsbf ijbf_jhf ©_keb kZoZzj fh'gh BZf_gbpbgkdmx|ihflbbem]m ih m*Ze_

Zii_g”bpblz g_evay azZf_gblv hi_jZpb_c ih m~Ze_gbx "_eqgh]lh imaujy? > @
G_fzZl_jbzZevghklv b g_hl*_ebfhklv hl kahngdZ A ezxl g_\hafh ghc i_j_"~Zgm
mkem]m Ijhba\h’\bl_ev ij_~hklZ\eghklebbkihNkea&th\Zgby |Ijm~"Z ki_pbZebklh\ beb
dZdhémb[h ij 4 Mkem]Z "_dzd ~_yl_evghklv ijhp_kk g_ fh _I klIZlv kh[kI\_
\ke _"klI\b ]h hg g_ | x \ez”_lv jZkihjy Zlgky_p_iheNal\xlivky \ 1 q
jZaJLIn\Igva |Jhba\h"kI\Z b ihlj_ [e_gby g_hl~r_ebfhklvx hl km[t_dIE b h[t_dIZ
Zevghklvx mkem]b h[mkeh\e_gh g_ihklhygkl\h __ dzZq_kI\Z >_ckl\bl _evgh hgh
gylvky ~Z°_ \ ij_~_eZo h~gh]h b Ihlh ~_ ij_"ijbykby_plebx thghpgti_vehh klyazZgh

\ebygb_f h[t_dlb\guo b km[t_dlb\guo nzZdlhjh\ b gZ ~_yl_evghklv bkihegbl_ey
ihlj_[bl_e_f <hafh ghklb dhgljhey dZq_kI\Z kms_klI\_ggh h]jZgbgb\Za_1 1Zd _ h
\h~kI\Z b ihlj_[e_gby mkem]b

Ke_~m_I hif_Iblv glh g_dhlhju_ Z\lhju dhk\_ggh mdZau\Zxl gZ \hafh ghklv |
g_ihklhygkl\z dzqg_kI\Z bkihevamy |_jfbgu ©g_klZ[bevghklv iZjZf_ljh\ mkem]?
>Kf @ Z hl~"_evgu_ bkke_"h\Zl eghl Z k\kixfhlkhhyd”® eyxl J_1_jm]_gghklv r
]Jb Ihr g_c ihgbfzZzxl ©mgbdZevghklv dZ *hc mkem]b \ke_~kl\b_ jZ&ebgbc \ ih
kljh_gbb b ~Z° nbabq_kdhc nhjf_ dhgdj Iguo ihlj [bl_e_c b ijhba\h”bl_e_c?2 >
wlh \h \gbfZigbg ihklhygkl\h dZq_kI\Z ~mfz_Ilky fh'gh kgblZlv dhgdj_IbaZpb_c
]_l_jh]l_gghklb

G_jZajulghklv ijhba\h~kI\Z b ihlj_[e_gby g_hl*_ebfhklv hl km[t_dkZ b h[t_dlZ

em]b h[tykgyxl g_ lhevdh __ ] _I_jh]_ggB&EklvklgZ ighlhy gklkhodzgy_fhklv HgZ ijhy
ky \ g_\hafh ghklb ijhba\h*"blv mkem]m azZjzg__ \ijhd gb bkihegbl kelb gb ihlj_
0jZgblv mkem]m kdezZ” bjh\Zlv _ khanrz\zIlv __ azZizku G_kfhljy GZlh qlh ex]

NZ _h[hjm~h\Zgb_f jZkoh”gufb fZI _jbzezfb i_jkhgzZehf g_h[oh~“bbghdh*ey gZqZz
ijhp_kkzZ hgb y\eyxlky ebrv j_kmjkzZfb ~ey ijhba\h"kI\Z mkem]b Z g_ kZfhc mke

K g_khojzgy_fhklvx b ijbgbgzZfb __ h[mkeh\eb\Zxsbfb filh'ggghklya®lwk s_ h~*g
gby \ g _dhlhjuo bkke_ "~h\Zgbyo >Kf @ “Z | hkgh\Zgb_ gizdbzlv __ ©h
mkem]b@ b dZzd __ gZklguc kemqgZc dhgdj_IbazZpbx beb dzZd hiI*_evgmx hkh[_g

ljZzgkihjlbjh\db >_cklI\blmdZgith kjEeg_gbx k Ih\Zjhf \\f&l_kb\Zgwydlt nhjf_ bf__|
f_gvr_ ij_bfms KIV o\ l[jZgkihjlbjh\d_ b i_j_f_s_gbb \hafh'gh i_j_f_s_gb_ lhevd
ihlj_[bl_ex beb ihlj_[bl_ey d ijhba\h”"bl_ex gh g_ kZfhc mkem]b

GZdhg_p hlf_Ibf _sInmh~rghag\d_fmx dhfie_dkghklvx hdzZazZgb_ hkgh\ghc mke
\h*~"Z 1ky hdZazgb_f p_eh]lh gZ[hjZ “hihegbl_evguo b khimlkl\mxsbo mkem]

ljhyle _gb_ \k_o hibkZgguo hkh[_gghkl_c m mkem] jZaguo \b~h\ gzZh”"bgZdh\h
azZgbx fzl_jbZekgomd rm[_ki_gb\Zxsbo \hkklZgh\le _gb_ baf_g gb_ khojZg_gb _
k\hckl\ bar_ebc beb balhlhle_gb_gh\uo ba”_ebc ih azdzazf 1jiZ2""Zg Z 1Zd™_ i
kharzZgb_ mkeh\bc “ey ihlj_[e_gby >Kf @ qZkIh \ihiefhdZ ko I\Jh‘lia\hb‘Kb\\hgbf ]
ihlj_[e_gb_ fhlml g_ kh\iz~zZIv \h \j_f_gb b ijhkljZzgkI\_ b I ~ < wlhdk\k\yab jy® d
hkgh\zZgby ih dhlhjhfm ijhba\h”blky ~_e_gb_ mkem] gZ \b”u bkihevamxl|l Im be
ijbf_j ih kl_i_gbeijoby k\hcklI\ \u~_eyxl Ibibggu_ IljZ"bpbhggu_ b g_Ibibggu_
gu_ mkem]b >Kf 2@jhiblkhkl2Ymgbggu_ b keh ' gu_ >Kf g @ ih kl_
lzdlZ ihlj_[bl_ey b ijhba\®ydklay 2 kf_rZggu_ b d\ZabijhbaVh kI\_g@u ih
agZgqbfhklb ebgghklb bkibégbhbhkdgu b [_aebqgq@ub +*

gZeba ki_pbnbqg_kdbo hkh[_gghkl_c bf__I kms_KkI\_ggh_ agZq_gb_ g_ Ihevd
"h\Zgbc gh b ey ijZzdlbg_kdhc ~_yl _evghkHgbhhhldZzaaZghk gnklekjlbB ki\ ggh_\ek
gb_ gZ hjlJ]ZzgbaZpbx ijhba\h~kI\_ggh]h ijhp_kkZ b ijhp_kkZ h[kem b\Zgby h[mk
jZgbqg_gby dzd “ey bkihegbl ey 1Zd b ~ey ihlj [bl_ey Z bgh]*Z g _1Zlb\gh \e
kijhk b gZ "hohkemlly m k\hx hq_j_~v hkgh\u\Zykv gZ kh”_j Zgbb &f_xsboky |
[hl fh _f mdZaZlv "\Z \hafh 'guo gZijZ\e_gby bkke_ ~h\Zgbc iihi\bWhjpgh\w§ZijZ\e_g
e _gb_ b ZgZeba gh\uo gq_jl hkh[_gghkl ¢ oZhzZud® jdkpudadmkby]m™ Vbal k
guo
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WDHGHFBD: B KH<J?F?GGUC F?G?>@F?GL <HIJHKU L?HJBB B |IJ:DLE

K X=Zkgbdh\z
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc JThkm~ZjkI\_gguc ImfZgblZjguc mgb\_

LH<:JGU? ;BJ@B BEKBW B KH<J?F?GGHKLV

KAhj_f_ggu_ Ih\Zjgu_ [bj b y\eyxlky j_amevliZlhf ~ebl_evghc w\hexpbb jZaeb
Ihjlhteb b h~rgh\j_f_ggh h”gbf ba \b”h\ hj]J]Zgbah\Zggh]h Ih\Zjgh]lh juggdZ WnnH
gb_ kh\j_f_gghlh jugdZ gZoh”~blky \ ijyfhc aZ\bkbjfREBB RRIbfhk| RwphoggRghb kkj_"~u
<Z guf _]h we_f_glhf yley_Iky jughqggZy bgnjZkljmdImjz ij_"~klZ\eyxsZy kh[hc |
hjlZzgbazZpbc R[_ki_gb\Zxsb[ "\b _gb_ Ih\Zjh\ mFe\] ~_g_] p_gguo [mfZ] jZ[h
N_gbyf ijbgznre_"ZI Ibh\Zhgdh\u_ [bS" b

lh” [bj Zfb ih"jZamf_\Zebkv arZgby ]*_ kh[bjZebkv ~_eh\u_ ex”b b ijbgzZklg
\_~ _gby i_j_]h\hjh\ b aZdexq_gby hilh\uo lhjlh\uo k”~_ehd \ khhI\_IlklI\bb k mklZ
I j\u_ [bj'b Jueb ebrv Ih\Zjgu_dhdgpmo &ihklihyeh \ Thf qglh hgb aafZgbheb dmiex
gZebqguf Ih\Zjhf ba jmd \ jmdb gZ ihdmidm ih h[jZapZf q_j_a [bj _\uo ihkj_"gbc

Bklhjbg_kdb i_j\hgZqgzZevghc nhjfhc hilh\hc Ihjlhleb fh'gh kgblZlv HZjZ\Zggmx
|_evgufb q_jlZfb kklewiddah”*bgghklv g_j_Imeyjghklv ijh\_~_gby hlikmlkI\b_ hij_
Ihjlh\eb b ijZz\be hkms_kl\e_gby WIh [ueZ ijhkI[Z£aZy nhjfZ jugdZ

GZ kf_gm dzZjz\zZgghc ijbrez yjfZjhqgZy Ihjlhley < kj_"gb_ \_dZ klZeb \haghbt
"hihvgh djmigu_ yjfZzjdb \j_fy b f_klh ijh\_~_gby dhlhjuo [ueh lhggh hm[hagZq_gt
juo mgzZklgbdb ij_"\Zjbl_evgh hih\_sZebkv

< ;,2;,,,\\ \ ?2\jhi_ gZ yjfzZjdZo ijh\h*"bebkv k®"_edb k gZebqguf Ih\Zjhf GZ c
[ueb jzajz[hlzgtzjkbdlg 1j [h\Zgby d dZg_kl\m jZaebgghc ijh*mdpbb Z azl f b
Ihjlh\eb ih h[jzapzf Z g_ Ilhevdh dhgdj_Ilgufb gZebqggufb iZjlbyfb

< K_\_hg BlZebb [bj"Z \hagbh8&® \\ @zo F_klh kh[jZgbc Ihj]lh\p_\ gZau\Zet
jZaghfm \ EbhgezZw®hellusZz”v h[f_gh\2 \ ]Zga?2?ckiddmi]llgjhkddy Jbev~rby?2 \ ;Zjk_e
2 GOmbya < ] fZjk_evkdb_ dmipu ihlj_[h\Zeb k_[_ ©f_klh dhlhjh_ kem beh
\klj _g« & > @

Ilh ih\h~m \hagbdgh\_gby kZfh]h |I_jfbgZz ©[RBj Z23gth ggZklrhgsk]lbhm_I _~bgh”mrgt
fg_gby H~”gb kl\yaulZxl _1h k gZa\Zgb_f iehsz”b ]~ _ _s_\ >j \g_bypbb ijhoh
Ajmlb_ kgblzxl qlh 1zd \ >j_\g_f Jbf_ gZaul\Zeb dh Zguc f_rhd \ dhihjhf ojZgbe
ghklb Ih Ij \Mlvikbb b”"ms_c ba blZevygkdbo bklhggbdh\ | _jfbg ©[bj’1Z2% k\yau\Z_
gh]lh f_gyeu b fZde_jZ <Zg ~_ ;xjZ > @ GZ \u\_kd_ _]h Jhklbgbpubfjde ]_j[ ba |
ebkv dmipu ba jZaguo kljZg ey h[f_gZ Ihjlh\hc bghiZjggpb_\c dkhdemidlb Bgmh]bo
Ihjlh\uo hi_jZpbc [_a ij_"tyle _gby dhgdj_IgihhhZjbrfGhZ[chmdiZbvgh \ kgblZggu_ ]l
wlzZ [bj "z ~Z\rZy gZalZgb_ gh\hfm Ibim wdhghfbg_kdbo hilghr_gbc mkimibeZ i_
]hAm :gl\_ji_gkdhc hbjjZy dezZz]lh”~Zjy ]1_h]jZnbg_kdhfm iheh _gbx ]hjh~Z b _]h Ih
ijbh[j_eZ m _ fbjh\h_ agZgq_gb_ > @

I _j\u_ [bj b gzZklh jZkiheZ]Zebkv \ ]hklbgbpZo beb gZcguo Z aZlhf ihkl_i_g
klhyggh_ f_klh \ ki_pbZevgh ihkljh_gmgukiapbglewyahl p~Zgb_ ~ey [bj b [ueh khh
\ ] \V:gl\_ji_g_ dhgdmxllal_Kljhcguc jy®» dhehgg wlhc ihkljhcdb \' 1 q_gb_ fgl
Ibc [ue kbf\hehf [bj’b GZ _]h njhglhg_ [ueZ \uk_q_gZ gZ”ibkv ©>ey_|hjlh\uo e>
gbc? I\gji_gkdZy [bj Z \hagbdeZ gZ hkgh\_ jzZa\blby lhjlhleb Zg]lehpkdhc r_jklvx
dhihju_ g_j_"~dh \uihegyeb jhev ~_g_] b [eZ]h”Zjy ]_h]jZnbqg_kdhfm ipweh _gbx ]t
ayf ijbh[j_eZ fbjh\h_ agZqg_gb_ < :gl\_ji_g_plzw k p_glgkibh[mifZ]Zfb dmiey
ijh~rZ>Z ~helh\uo h[yaZl_evkl\ ijZ\bl_evkl\ =heeZg”bb :glebb Ilhjim]Zebb BkiZg!

< ;9 :;9,\\ [bj'b \hagbdZeb \ f_klZo ihyle_gby fZgmnzZdimj \ BlZebb b =heeZz
g_h[oh”*bfhklb \ jZa\blbbhjd\ed_¢€jHd hi_jZpbyo k djmigufb iZjlbyfb IhgZjh\ [Ih hJj
I\_ji_gkdhc [bj’b [ueb kha”Zgu EbhgkdZy ] EhgrhgkdZy Dhjheh \kdZy
Ihju_ [ueb \ hkgh\ghf Ih\Zjgufb b \_dk_evgufb < ]h*m [ueZ hhjzgbah\zZgZz
bljz\rzy \ ;9,, \ ]JeZ\gmx jhev \ fbjh\hc Ihjlh\e_ gZ g_c \i_j\u_ ij_~f_Ihf [bj _
Zdpbb lhevdh glh \hagbdrbo i_j\uo Zdpbhg_jguo dhfiZzgbc > @

< KR: Ih\Zjgu_ jugdb kms_klI\mxl m™ _ k ] 9Z gbo rezZ Ihj]ltm\ephdh\ZjzZfb hl
\h"kI\Z ijhAmdlZfb ~hfZrg_]h ba]hlh\e_gby |_dklbevgufb ba”_ebyfb rdmjzfb t
e_khfzl_jbzZezfb > @



< Jhkkbb klZgh\e_gb_ [bj " _\uo mqgj_"~_gbc gZijyfmx kl\yaZgh k I_MNhf , hac
ghklvx JheezZg”~kdbo [bj\Ah]hj GklE"_jkiI\za \ dZq_kI\_ dhjZ[_eZ gZ \_gnyo Gb",
gh ih bgbpbZIb\_ pZjy \ Jhkkbb i_j\Zy Ih\ZjgZy [bj Z [ueZ mqgj_"" _gZys_\
[bj°Z [ueZ hildjulz \Il KZgddj]_ \ Jh m 1_I_j[mjlkdZy [bj Z &pjhiZdZkv ih ijb
kl_jrzfkdhc [bj’b HgZ h[kem b\ZeZ \ hkgh\ghf bghkljZgguo lhjlh\p_\ ;bj Z
h[s _gby Ihjl]h\uo ex®_¢ H[hjhlZ p_gguo [mfzZ] Ih]*Z _s_g_ kms_klI\h\Zeh b
\uihegyeb jhev \k_]h ebrv i_j \h~"gbldH\gbptbazABygdyZibl _evkI\Z [bj"Z hdZaZeZl
kihkh[e _gghc ey wdhghfbg_kdbo mkeh\bc b g [ueZ \hkijbgylZ lhjlh\e_c

KharzZgb_ "_ Fhkdh\kdhc [bj b k\yazZgh k ~_dj_Ihf ?2dZl_jbgu ,, ©H[ mI\_j™
=hklbgh]lh ~\hjZ k [bj _c ijb ggdh]lhhfibkZIljbp_c \ ]h*m 1jZdlbg_kdZy ~_y
Fhkdh\kdhc [bj'b gZqZeZkv |lhevdh ihke_ HI_q_kIl\_gghc \hcgu lhkz <
kdZy [bj>B j_nhjfu ]hrZ [ueh kha”Zgh _s_ g_kdhevdh [bj" Ju[bgkdZy <Zj
kdZy K j_nhjfhc klzyazZzg wdhghfbg_kdbc ih”t_f dhlhjuc khijh\h gekgbh[jZah
\h \k_o djmiguo ]hjh*Zo Jhkkbb >h ] VJhkkbb [ueh hldjulh hdheh [bj”

;bj"Z hlghkbezZkv d \_~hfkl\m ]Jhjh~*kdbo h[s_klI\_gguonmkijZ\& _gHtt_jGBZ ggdg]kh
fbgbkl_jkI\Vhf Thjlh\eb [ueh hjJZgbah\Zgh [bj _\h_ h[s_kI\h mijZ\ey_fh_ [bj .

Ah\ZI_evgh i_j\u_ jhkkbckdb_ [bj b kha”Z\Zebkv gZ ijbgpbiZo kzZfhmijZ\e_gt
fZzde_jZo b [bj _\hf dhfbl_Ij fugh md\ \ Jh~ m I_j\uc \j_f_gguc azZdhg h [
ijbgyl \ ]Jh~ m dhlhjuc kms_kI\h\Ze \ Jhkkbb k g_agZgbl_evgufb @f_g_gby

Ilhke Hdly[jvkdhc j_\hexpbb ~_yl evghklv [bj  _\uo dhfbl_Ih\ dZdz kZfbo
hgb g_ \ibkul\Zebkv \ I_hjbx b ijZzdlbdm ©\h_ggh]h dhffmgbafz2 H"gZdh GWI
\Zo I_j\u_ Ih\Zjgu_ [bj b \ kljZg_ Kh\_lh\ \hagbdeb \ dhgp_ lh~dj _<ylkdzZy
f_kypz 1h~Z [ueb i_jbh~hf gZb[heZ bougbjdB jhkl

D Z\Imklm Jh~rzZ dh]*Z \ureh ihklzgh\e_gb_ Kh\_IZ Ijm~Z b h[hjhgu h [b
kms_klI\h\Zgby bo gbkeh ~hklb]eh D ]Jh m bo gZkgblu\Zehkyv Z d

K 1h”~Z [bj b gZgbgzZxl b]jZlv \Z ' gmxgjlhle v \ gngEZpgh\\eju \ hkeZye gbb ki
pbb b\ mihjy*hg_gbb IhjlJh\h]h h[hjhlZ ;bj Z klZgh\blky hrgbf ba hk@h\guo j_
kljzgu

< ]Jh*m ~_yl_evghklv kh\_lkdhc [bj'b ij_djZlbezZkv MI\_j "~"Z\rEyky \ Kkl
fzg~rgjltkij® _ebl_evgZy kbkl_fZ g_ gm ' ~ZeZkv [he__ \ f_oZgbaf_ k\h[h~gh]h ju
AZ ieZgh\ufb hkgh\Zfb gZjh~gh]lh ohayckl\Z klhyeZ ~_e_agh j_JezZf_dilgZy ijbg
ebjm_fh]lh ijhba\h?kI\Z b jZkij_~_e_gby "*_j ZszZyZ\qgmaedPo dAh[h'hmfdl_ijEZevglL
Amoh\gu_ ihlj_[ghklb

Hq_j_"gh_ \hajh ~_gb_ [bj'b hlghkblky d ] WIh [ueh h”gbf ba g_h[oh”
jughqguo hlghr_gbc D gZqZem ] Jhkkby hdZazZezZkv ih dhebq_kl\m [bj"
e_gby g j\hf f_kl_ \ fbj_ H[s__ dhebg_kl\h azZj_]bkljbjh\Zgguo \ Jhkkbb Ih\z
bo h[s__ dhebq_klI\h \h \k_f hklZevghf fbj_ < h~ghc Fhkd\_ bo [ueh hdheh 7\.

KbimzZpby baf_gbezZkv d \_kg_ ] dh]*Z jughqgu_ highh]jgbayhhWbgBybgh i
\k_ Ih\Zju KhdjzZlbehkv gbkeh [bj _\uo k”"_ehd mf_gvrbehkv dhebqj ki\h Ih\z
]hley i_j_klzZzezZ [ulv _~bgkl\_gguf b g_ih\lhjbfuf kbf\hehf jugdZ hgZ gZqZe.

glh[u aZgbfzlv bf_ggh Ih f_klhsdhlbjhh \ifbknkljZgZo k jZa\blhc jughdghc wdh
jh™~Z Iky nvxqgq_jkguc jughd ;bj Z ihkl_i_ggh hldZau\Z_lky hl g_ k\hZkI\_ggu
ebqgguf Ih\Zjhf

ljhp_kk klZzgh\e_gby jughqguo hlghr_gbc gZ J]hkm~ZjkI\_gguo ijhbkidylbyo I
"be dzZd ijZ\beh keh guf iml_f i_j_oh”Z ba ]Jhkm~Zjkl\_gghc kh[kI\_bgghklb \ .
\Zxsboky hklzldZo ~_g_"guo kj_~kI\ nbgzZgkh\u_ j_kmjku i_j_jZkij_"~_eyebkyv
[bj " _\h]lh IbiZz \ ~jm]b_ jughggu_ kljmdImju

< ] [ue ijbgyl AZdhg JN ©H Ih\Zjguo [bj Zo b [bj _\hc Ihj]lh\gljRevj_~mkf.
]Jhkm~Zjkli\_gguo hjl]Zgh\ gz~ ~_yl_evghkRlvxkpbg kEAh\&d\gh h]jZgb_gby gz "\
bo dZiblZeh\ > @

GZ gZqZeh ] \ dZg_kI\_ Ih\Djghlov [aYZ| qibkeéjbjh\Zggufb hdheh &hlgb [bj
pbhgbjh\Zeb dZd nhg”h\u_ ihjy~rdzZ "\Z~pZlb Z 1Zd _ [ueh aZj_]bkljbjh\Zgh \h

JZa\blb_ [bj _\hc ~_yl_evghklb kha”zZ_| [eZ]hijbylgu_ mkeh\by ~ey bghkljz
\k_Jh \ ijlb\adpbhggu_ ij_"ijbylby Zdpbhg_jgu_ h[s_kI\Z

Fghlhh[jZab_ nhjf [bj _\uo hi_jzZpbc 1ihklhyggh_ kh\_jr_gkl\h\Zgb_ ijzZdlbd
kha”zxl hkgh\m ~ey wnn_dlb\gh]h nmgdpbhgbjh\Zgby jughqgh]h f_olZgbafz |
" _gby azljzl gZ_ijlgf b j ZebaZpbx ijh*mdpbb >Z"_ \ mkeh\byo aZf _Iguo ¢
p_g [bj _\u_ hi_jZpbb ihalheyxl nbjfZf ieZzgbjh\Zlv k\hb ba”_j'db b ijb[uev g
i_jbh?u jZajz[Zlu\ZIlv kljZl_lbx jZa\blby dhfiZgbc k j_]meb]@lvidyZgebdlyfu_]b]
nhjfu bg\_klbpbc kgb ZIv k\hb jZkoh~u gZ nbgzZgkbjh\Zgb_ Ihj]Jh\uo hi_jZpbc



LZzdbf h[jZzahf 1h\ZjgZy [bj Z ijhreZ [hevrhc imlv klZgh\e_gby b kidhgp_gljbjh
ba\h~kI\Z b ihlj_[e_gbyx IdhZKjhys__ \j_fy ij_h[eZNxglunvpbg b ;bj'b j_Zevghlh
Ih\Zjz khojzgbebkv ebrv \ g_dhlhjuo kljZzgZo b bf_xI g_agZqgbl_evgu_ h[hjhlu
nhjf hilh\hc Ihjlh\eb Ih\zZjzfb f_klgh]lh agZq_gby jugdb dhlhjuo hlebgzZxlky gl
ijhba\h”kI\Z k[ulZ b inljbeb &kha”zZxlky \ jZa\b\Zxsboky kljZzgZo \ ilhiuld_ aZst
gZevgu_ bgl_j_ku ijb wdkihjl_\Z g_crbo ey wlbo kljZg Ih\Zjh\

Ebl_jZImjzZ

'bj>_\Zy Ihjlh8By KWWSVWLWRBHQBHEQ UKW P O

'hqZjgbdhY Hkgh\u tkghpbhgghc evghklb ;hqZjghd®5/ KWWBZPRG H UQERFEN V
[BSBE R F K D URMQBRGLY H V W BE- i ROQDIBRGFQKRINBEFR-REH. BI G

< _e_kvdiB Kbkl _fZ bfblZpbhggh]h fhg abhk\Zgjdp n? B <_e Lbwhighy K ~j Fbgkd

85/ KWWBPFREREREN BKDSWBU B VW RWD N B LB ARWENEY ROV \KI P O

JZa\blb_ [bj° \ Jhkkbb Ijgbeghiby \hajh '~ _gby [bj _\hc Ihjlh\e®5/\ Jhkkbb
KWWS 227 IRUH[ IbQ'I Rj KK & bibl b _
J_alh =by _ A eh =Y J_ alh B : DS8ISINKWRVSXUIRUHPRBKRARNOELU]KHYRH

GHOR \HWIDJSD\]YLBNLU\]D(WRFEJMBLYK)EH]KWPO

G <\*hdbfh\z
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc JThkm~ZjkI\_gguc ImfZgblZjguc mgb\_

K:FHHJ=:GBA:PBMQ?:GHC >?YL?EVBHKKIM>?GLH<
Mg_gb_ kim” wlZ g_ kzZfhh[jZah\Zgb_ bg”b\b~Z ih kh[kl\_gghfm ijhba\hem 2

mijzZ\ey_fzZy ij_ih~z\zZI_e_f kzZfhklhyl_evgzZy ~_yl_evghklv kim~_glZ khlhjZy klZ
[_ggh \ kh\j_f_gguoo mkphdb4Z d fgh]lhklmi_gqgZlhc ih”]Jhlh\d_ ki_pbZebklh\ \ukr

gby
ljbh[j_l_gb_ gh\uo agZgbc Ij_[m_I hl klm~_glZ hij_ e _gguo mkbebc b zZdlb
wlZi_ nhjfbjh\Zgby agZgbc AgZgby ijbh[j_I_ggu_ Kkl glhfvghathZ[PZIdjlb\ghc I

yleyxlky [he__ Jem[hdbfb b ijhggufb
<Z'g_crbf mkeh\b_f ey mki_rgh]h nhjfbjh\Zgby ijhgguo agZgbc yhey_Iky bo
\_ _gb_ bo \ _*bgmx kbkl_fm BgnhjfZpby hjl]Zzgbah\Zggzy \ kbkl_fmk]*_ mqg_Jc
Ajm ]hf jBgghlh jh~rZ k\yayfb nmgdpbhgZevgufb eh]bqg_kdbfb b ~]j emqr_ aZihf
h\j_f_ggZy khpbhdmevimjgZy kbImzZpby ih kms_kI\m az”~Z_| Ij_[h\Zgb_ jZa\k
h[jZah\Zgby \ dhlhjhc kzZfhklhyl_evgZy jZ[hlZ b mf_gb h[kzZzahkZHyE viphghijjZ[hlZ
p_kk_ klZzgh\blky g_ ijhklh ih"_ezgb_f Z ~hklZlhqgh hg_\b~ghc g_h[oh”*bfhklv
ki_pbZebklh\
K ~“jm]hc klhjhgu wnn_dlb\gZy j_ZebazZpby kzZfhklhyl_evghc jZ[hlu aZ\bkbl
"hklb _gbb j_anmewiZinZklhcgb\hc fhib\Zpbb
JZaebqzZxl
<g_rgxx fhib\Z2plxx\bkbfhklv ijhn_kkbhgZevghc dZjv_ju hl j_amevlZlh\ mqg_[1
<gmlj_ggxx fhibAzZpdhehgghklb kim~_glZz _]h kihkh[ghklb d mqg_[_ \ \ma_ ?x
\ i_jbh” “h\mah\kdh&dbhtihll_f bkihevah\zZgby |_klh\ ijb \u[hj_ ki_pbZevghklb
j_dhf_g~Zpbb ijb hij_~_e_gbb gzZijz\e_gby h[jZah\Zgby b | ~
ljhp_kkmZevgmx mq_[gmx fhlb\Zpbx 1Ijhy\ey_Iky \ ihgbfzZgbb finlen®_glhf ih
jZ[hlu Lj_[m_Ilky ikbbttE®W]bdkljhcdZ kim~_glZ gZ \Z ghklv \uihegy_fhc jZ[hlu d
n_kkbhgzZevghc ih~]lhlh\db 1Zd b \ ieZg_ jZkrbj_gby djm]hahjZz wjm~bpbb ki_pb
Hkgh\gu_ nhjfu hjljZzgbazZpbb kzZfhklhyl_evghc jZ[hlu kim~_glh\ \ Kk _q_kI\_gg
rbo magulo az\_~_gbyo ih kms_kI\m g_ bf_xI hlebgbc b hij_~_eyxlky ke_"mxsbfb
2 kh~_j"Zgb_ mqg_[ghc "bkpbiebgu
2 mjh\_gv h[jZah\Zgby b kl_i_gv ih”"]hlh\e_gghklb kim”_glh\
2 g_h[oh”bfhklv mihjy*hg_gby gZ]jmadb kim”~_glh\ ijb kZfhklhyl_evghc jZ[hl_



Bkoh”y ba wlbo izjzf_Ijh\ fh]lml [ulv ij_"eh’ _gu ke_"mxsb_ nhjfu&Zfhklhyl
Ih\
j_n_jZlu ih “"bkpbiebgzf ImfzZgblZzjghdh gohkhgp bkzddnjgh[e hdZ
k_f_kljh\u_ az”~zZgby ih h[s_I_ogbqg_kdbf b ki_pbZevguf "bkpbiebgzf
dmjlkuh\ jZ[hlu ih h[s_I_ogbq_kdbf b ki_pbZevguf "bkpbiebgzf
dmjkh\u_ ijh_dlu ih h[s_|_ogbg_kdbf b \uimkdzZxsbf dzn_"jzf
ZIl_klZpbhggu_ jZ[hlu [ZdZeZ\jZ ki_pbZebklz fzZ]bkljz

KzZfhklhyl_evgZy jh[hlZ kim~_glh\ \ aZ\bkbfhklb highykldazyz2\dl fjZ g m g\ ™ kI\
_X kh klhjhgu ij_ih~zZ\Zl_ey b kihkh[Z dhgljhey gz~ __ j_amevlZIZfb ih*jZa”"_e

2 kzfhklhyl_evgzy jzZ[hlZ \h \j_fy hkgh\guo Zm~blhjguo aZgylbc e_dpbc
jZ[hl

2 kzfhklhyl_evgzZyihZ[#hgljhe f ij_ih~"zZ\Zl_ey \ nhjf_ ieZgh\uo dhgkmevlZyg
dhglzdlh\ azZzq_lh\ b wdazf_gh\

2 \g_zZm”blhjgzy kzfhklhyl_evgzZy jz[hlZ ijb \uiheg_gbb kIm~_glhf ~hfZrg
IV\hjg_kdh]lh ozjzdl_jZz

HjlZgbazZpby kZfhklhyl_evghc gh\hia~*kjmdh\h~kI\hf ij_ih*"Z\Zl_ey ybey_Ilky h:
[he__ wnn_dlb\guo gZijz\e_gbc \ mqg_[ghf ijhp_kk_ jZa\b\Zxsbf kzZflhklhyl_e\
ghklv bkdexqgbl_evgh kbevgh klibfmebjmxsmx ijbh[j | _gb_b azZdj_ ie _gb_agzZ

<_kvfz i_jki_dIbjgtKklz\ey_Iky jZzajz[hldZz h~gh]h [hevrh]h aZ~Zgby dhee_dll
klm~_glh\ ihkdhevdm IZdhc ih*oh” ijb\b\Z_I gzZ\udb dhee_dlb\gh]lh I\hjqg_kl\:
ihAlhlh\d_ ki_pbZebklh\ ey kh\j_f_ggh]h keh gh]h ijhb&®@\hgkNZ gbjhf didpj\Z gt
]Jh azgylh [hevrh_ dhebqg_klI\h bgl_ee_dImzZeh\ dzd I_hj_Ibdh\ 1ZdlbcijZzdlbdh
ih~rjzamf_\zZ _| jzkij_~_e_gb_ jhe_c b hp_gdm Ijm~h_fdhklb hI*_evguy jZ[hl ¢
"hihegbl _evguo i_~Z]lhgbgb&dbb[azZzklb ~ _eh\uo b]j Bfblbjm_fuc ijb 1Zdhc nhjf
azZgylbc j Zevguc “bag_gguc ijhba\h”kl\_gguc khpbZevguc dmevimjguc ij
klzgh\blky ~ey gbo k\h_h[jZaguf ijh_dIbjh\Zgb_f ~_yl_evghklb Hgmmge_lq_ ij
ihgbfzxl I_ ijhp_kku \ dhlhjuo mqgqzZkl\mxl KIm~_glu mqgzZlky hlklZb\ZI\v k\hx 1l
h[sbo "bkdmkkbyo

Hrgbf ba \Z'guo hj]j]ZgbaZpbhgguo fhf_glh\ \ kzZfhklhyl_evghc jZ[lylb _kIim”_g
az”"Zgbc gz kzfhklhyhegvgh \dhgljhevguo jZ[hl ijb khklzZ\e_gbb dhlhjuo ij_il
\hakI\m_Iky ke _"mxsbfb djbl_jbyfb

2 h[t_f dZz"~h]lh az~Zgby ~he _g [ulv 1Zdbf qlh[u ijb I\_j~hf agZgbb fZl_jb
baeh blv hiI\_I gZ \k_ \hijhku aZz~Zgby aZbk¥frgglgh\b”ey dhgljhevghc jZ[hlu \

\k_ az~Zgby “he 'gu [ulv h*"bgZdh\hc Ijm~ghklb

2 jjb \k_f ijh[e_fghf jZaghh[jZabb dZ""h_ az”~Zgb_ ~he gh kh”_j Zdv \hijhku
gh lThgguo hI\_Ih\ gzZijbf_j 2Zlv hij_"*_e_gb_ hyjzibklAlv]jdhjdfdrehkbA\blv ko_
ijb\_klb gbke _ggu_ agZebflhyhdZdlrd e c¢ \uihegblv ZgZeba ko _fu ijhp_kkZ b

2 \ dzZ'~"hf az~Zgbb ~he _g [ulv \hijhk ih fZl_jbZem 1ih”e_"Zs_fm kZfhklhy
mg_[ghc ebl_jZImj_

2 ijb hljZgdghf gbke_ \hijhkh\ ih ijhgblZzgghfm e_dpbhgghfm fZl_jbZem g_
g_kdhevdbo az~Zgbc k iheghklvx h*"bgzZdh\ufb \hijhkzZfb

<\_~_gb_ hibkzZgghc kljmdImjghc hjl]ZgbazZpbb az”~Zgby ijb ijh\_~_Fby dhglj
jZglbjh\Zlv kZfhikdhylbewnn_dlb\gh_ __ \uiheg_gb_ dZ ~uf klm”_glhf

Hkh[h ke_"m_I \u”_eblv \hafh ghklb h[_ki_g_gby mqg_[ghc b f_Ih*bqg_kdhc ¢
h[mg_gb_ >H F bkihevah\Zgb_f bgnhjfZpbhgguo dhfivxl_jguo |I_oghkeh]bc B
|_jguo h[jzadhévguo kj_~ DHK ki_pbZevgh ihkljh_gguo b hjljZgbah\Zgguo "e
fZl_jbzeh\ k mqg_Ihf i_~Z]lh]bg_kdbo b "b~ZdlIbg_kdbo Ij_[h\Zgbc Bfjggh >H |
gmx gZ]jmadm b m\_ebgblv "hex kZfhklhyl_evghc abd[Mlay kiwmh_glB\ g kv bh & Zi\
klhyl_evghc jZ[hlu g_h[oh”bfh \k_f_jgh jZzajz[ZIlu\Zlv b ijbh[j_1Zlv we_dljhggu
ijh]jzffu 1h kms2klwhh dhfivxl_jbazZpby h[jZah\ZI_evgh]lh ijhp_kkZ hdhlihjzy
mjh\g_\hc kljmdIimju h[jZ2ah\&glgIpi\babjmxsbf nZdlhjhf kZfhklhyl_evmhc jZ[hl
AN gl \ujz[zlu\zZz_| mf_gb_ kZfhklhyl_evgh \u[bjZlv bklhggbdb bgnhjfZpbb ijbt
gZjhrghlh h[s_gby k gzZ\udzfb wdhghfbb \j_f_gb hlez~_\Z_| bkdmkklI\hf h[t_
kh[kI\_ggh]h ihl_gpbzZezZ k\hbo ~_eh\uo b ebqgghklguo dzZqg_kI\ Ijb\uggZy Kk
ijhp_kkzZ \ khhI\_IklI\bb k dhlhjhc we_f_glu kZfhklhyl_evghc jZ[hlu jij_"mkfZlI
rzxs_f wlzi_ h[mg_gby 7ey wlh]h g_ ]h”*blky

gZeblbdb RHak&kh]lh garkggh~h\zZl_evkdbc bgklbIml \ukr_]h h[jZah\Zgby GBI
hkgh\gu_ ozZjzdl_jblkkbhib kezvghc jZ[hlu kIm”_glh\

N N N NN



Ikboheh]lbgq_kdb_ mkeh\by mki_rghklb kZfhklhylljevghc\kZ]hwihkjmn®_glh\
fbjh\Zgb_ mklhcmgdl\hlhkz d ba[jZzgghc ijhn_kkbb b f_Ih~Zf h\ez”~_gby __ hkh[_g
aZ\bkyl hl ke_~mxsbo izZjzf_Ijh\
2 \azZbfhhlghr_gby f_""m ij_ih*"Z\Zl_eyfb b kim~_glZfb \ h[jZah\ZlI_evghf ijhp_
2 mjh\_gv keh'ghklb az~Zgbc ~ey kZfhklhyl_evghc jZ[hlu
2 \dex_gghklv kIm~_glh\ \ nhjfbjm_fmx ~_yl_evghklv [m*ms_c ijhn_kkbb
ljhn_kkbhgZevgZy hjb_glZpby “bkpbiebg ;_KihjghKlvewdgh]ih mcablgh k Ihqd
aj_gby agZgbc ijbh[s_gby d I\hjg_kdhc ijhn_kkbhgZevghc ~_yl d&¥ghklb wn
\azZbfh”_ckl\by \ ijhn_kkbb g_ "he gZ mfZeylv agZq_gb_ agZgbc h[sl_c ImfZgbl
\mxsbo [ehdh\ "bkpbiebg mqg_[gh]h ieZgZz
H]jZgbg_gguc [x* _1 \j_f_gb klmboglgb sthjfbjh\Zgbb \j_f_ggh]lh h[t_fZ k\h
ij_~_1Z ij_ih~"Z\WZI"he  _g mqgblulZlv h[smx kmffZjgmx gZ)jmjaucbm kdmMlkgdh\ <h
dZpby h[jZzah\ZI_evghlh ijhp_kkz ij_"ihez]zZ_1 jblfbgghklv kzfhklhyl_evghc jZ
mf_gvr_gby jmlbgghc jZ[hlu kIm”~_glz \ k_f_kljZo
Bgf"b\b"mZebaZpby wdhHb Khphlluek méhpipAdy \dexqZzZ _|
2 m\_ebg_gb_ m”~_evgh]lh \_kZ bgl_gkb\ghc jZ[hlu k [he__ ih~]hlh\e_ggufb kir
2 N e gb_ azgylby gZ h[yazZl _evgmx b I\hjg_kdmx qZklb 7ey \k 20 iulZxsb¢
\blvky k [he__ Ijm~gufb » glekd\gd"Zjlgufb az~ZgqzZfb ~hihegbl_evgufb \hijhkZfk
ijh[e_fgufb kbImzZpb¥fb b
2 j_]meyjghklv dhgkmeviZpbc k h[mgzZ_fufb
2 bkqg_jiulZxs__ b k\h_\j_f_ggh_ bgnhjfbjh\Zgb_ h |I_fZlbg_kdhf k&~_j Zgbb |
[hl_ kjhdZo \uiheg_dlwnkllyh \kihfh]Zl_evguo kj_"kI\Zo nhjfZzo kihkh[Zo dhgl
blh]lh\uo j_amevlZlh\ k h[yaZl_evguf kjz\g_gb_f k h"brZ_fufb
Hlebgbl_evgZy hkh[_gghklv ex[hc kKZfhhplZegbpZpble gguc gh \f_lk_ k [_f kik
guc oZjzdl_j P_e_dtzkiv\e igg_kk_ kzZfhhj]J]ZzgbazZpbb ih*jzamf_\Z_| g_ Z~fbgbk
ijb\uggmx nhjfm hjljZgbaZpbb mijz\e_gby mqg_[guf ijhp_kkhf Z hij_"h e_gb_ fh”
Ilhjuo kihkh[_g ih~]lhlh\blv \ma D2Zd ijZ\beh kIm”_gl g_ kjZalkibfth \h'afgh_gblv k\l
ghklb
Ilhwlihfm ijhp_kk kzZfhhjlZgbazZpbb mqg_[ghc *_yl_evghklb ohly b hlghkbl_evgh
j_™ e _ggu_ i_jbh~u
I _j\uc nmg~"Zf_glZevguc gZp_e_g 9Z \ujZ[hldm m kIm”~_glZ gZ\udh\ ijh~*md
IN\hjg_kdh]h fure_gblyi_4bwlr g_h[oh”bfh m”_eylv k_jv_agh_ \gbfZgb_ g_ lhevdh t
fghlhgbke_gguf "bkpbiebgzf gh ij_"~_\k_]h f_Ih*heh]bq_kdbf ZkihbdZf hij_"_e
bamqg_gby khhlI\_lklI\mxsbo “bkpbiebg <lhjhc R _jlghthkki "&kb\Z egwdem[e_ggh_
bamqg_gb_ I_o ki_pbZevguo “bkpbiebg dhlhju_ g_h[oh”*bfu *“ey [m"ms_c ijhn_Kk
klm~_glz Lj_Ilbc i_jbh” h[mg_gby WIlh g_ lhevdh \j_fy ijzdlbdb ihkdhevdm ij
ijb\b\ZIvky m™ _ \ i_j\uc i_jbh” hlimgd~rgbyk_Wlh_jbh” ©hlrebnh\db® ih#mqg_gguo
f glZevguo b ki_pbZevguo agZghbc
Lzdbf h[jZzahf "ey \uiheg_gby Ij_[h\Zgbc h[jZah\Zl_evgh]lh klzg”Zjlz \j_f_ggt
\mxs_c hjlZzgbazZpbb kzZfhklhyl_evghc jZ[hlu kiIm”~_glh\ g_h[oh”~bfh
2 knhjfbyAlv "hklZlhggmx kl_i_gv ih”"]hlh\e_gghklb kIm~_glh\ d kZfhklhyl_ev
e_gguc mjh\_gv kZfh~"bkpbiebgu kim”_glh\
2 jZajzZ[hlzlv ghjfzZlb\u ih hij_~_e_gbx h[t_fh\ \g_Zm~blhjghc KJK dey ij_ih"Z
I1Z hkms_kl\leylv dZe g 2\iHdhb ieBGBjb dhgljhey \uiheg_ _gby KJK
2 gZebgb_ ki_pbZevdhthfrbog [lgdhhc ebl_jZImju ijbqg_f gZjy*m k dhgki_dlzZfb e
gbdzfb az~Zq b ~jm]bfb ljZz*"bpbhggufb fZl_jbZezZfb g_h[oh”bfu bo we_dljhggu.
fghlb_ kim”_glu bflkMgwhfZrgb_ dhfivxIl_ju
2 g_h[oh~bfu gh\u_ ihdhe_gby Ij_gZ _jh\ Z\lhfZlbabjh\Zgguo h[miqZxsbo b d
I_f dhlhju_ ihalheyeb [u kIm”_gIlm \ m~h[gh_ \j_fy b \ ijb\ugqghf ~ey[g_]h |_fi_
j_1Zlv agZgby mf_gby gZ\udb
2 \ukdzZy h[_ki_g_gghklv dhfivxl_jghc b fgh'bl_evghc I_ogbdhc “hklmighc *
klm”~_glh\
2 mkbe_gb_ dhgkméviAphd glgdhhc jheb ij_ih~r"zZ\ZI_ey
2 \hafh ghklv k\h[h~gh]lh h[s_gby f_"m klm~_glzZfb f_""m klm~_glZfb b ij_ih"



< :Ay[dh
]Gb g_\Zjlh\kd
LZfh _gguc ihkl ORZzdkbckdhc I1Zfh gb

H IJBGPBI:O KH<?JRKRIGH<:GBY >?YL?EM@BHKFH@?GGUO HIJ=<GH
< MKEH<BYO I1?J?0HBGGH<:PBHGGHFMBLBX WDHGHFBDB

Kh\j_f_ggZy 1Zfh _ggZy iheblbdz ijh\h"bfZy IjZ\bIN evkjXipbkhkkbcigdihjon_ |

N jZevgmx IZfh ' _ggmx kem ' [m ~Ze__ NLK Jhkkbb gZ dzZq_kI\_ggh_ ih\ur_
ebjh\zgby kn_jhc \g_rg_wdhghfbg_kdhc ~_yl_evghklb Jhkkbb gZ nhgfbjh\zZgb
]Jhijbylghc kj_~u ~ey \g_rg_cZlkp&r&lgb g kh\j_f_gguo b mgb\_jkZevghuo bgkljr
"_ggh]h j_]mebjh\Zgby b dhgljhey Bf_ggh \ 1Zdhf dZq_kI\_ 1Zfh _ggZy kem'[:
k_[y b nhjfbjm_1I ijbgpbibZevgh gh\mx dhgp_ipbx k\h_]h jZa\blby

< p_eyo mkh\_jr_gkl\h\Zgbh YZ¥h eggho hj]Zgh\ \ kh\j_f_gguo wdhghfbqg_kt
NLK Jhkkbb jZzajz[hlZgZ b mI\_j ~_gZ jZkihjy  _gb_f IjZ\bl_evklI\Z Jhkkbckdhc

1h~rZ < j ©KljzZl_]by jZa\blby 1Zfh"_gghc kem ' [u Jhkkbckdhec N_~_jZpbb ~h

>hdmgl hij_~_ey_ | kh*_j Zgb_ \hkvfb dexqg_\uo gZijZ\e_gbc jZa\blby 1Zfh™_
f_gguo mkeh\byo \ Ihf gbke_ IZdbo dZd kh\_jr_gkl\h\Zgb_ 1Zfh _gghlh j_]mi
gb_j _ZebaZpbb nbkdZevghc nmgdpbb jzZa\blb_ ighkhbojjZehblevgbhgl "]j¥lp ketv
guo ijhp_kkh\'BmgZjhrgh]h khljm~ghlg jklgXI\h\Zgb_ kbkl_fu ]Jhkm~ZjkI\_gguo
dhgljhewdgm™ahjguo nmgdpbc kh\_jr_gkl\h\Zgb_ 1Zfh _gghc bgnjZkljrkdImju \ |
ihjlgleh]lbklbg_kdhc iheblbhhajbgilZ evgufb jbkdzZfb

Kh\_jr_gkl\h\Zzgb_ ~_yl_evghklb IZfh _gguo hj]Zgh\ hkms_kl\ley_Iky \ mkeh
h[jZah\Zgbc kbdhkd&hc N_"_jZpbb \klhhie<lkgbfpjgmx Ihjlh\mx hj]ZgbaZpbx i_j_k
ljZzgkihjlgh]lbklbg_kdhc bgnjzkijjmaeélbajaipbb ihl_gpbzZez Jhkkbb dzd IhZgablgh
\ur_gby dhgdmj_glhkihkh[ghklb hl_q_KkI\_gguo i_j_\hagbdh\ b mki_rgh]lh ijh”\
"mdpbb jhkkbckdh]h ijhbkoh ~_gby gZ jugdb aZjm[_"guo kljZg

J_ZebaZpby KljzZI_]bb gzZf_q_gZ \ "\Z wlZzZiZz

GZ i_j\hf wlZi j_ZebazZpbb ~h ]h~rzZ kha~zZxlky g_h[oh~bfuo bgklbIm
gheh]bq_kdb_ mkeh\by N"ey kbkl_fgh]h i_j_\h~Z 1Zfh _gghc kem ' [u dZ dZq_Kl]
Iby

<lhjhwl!Zi j_ZebazZpbb Kljzi_]bb]]ij_"ihez]l "Zevg_cr__ ih\ur_gb_ wnn_dlb\¢
N _yl_evghliZith™ _gghc kellhklkbckdhe N_7< jjZzgdBo wlh]lh wlZiZ [m~_1l ijtibhe _gh |
b kh\_jr_gkl\h\Zgb_ bgklblmpbhgZevghc b IZfh"_gghc bgnjZkljmdlinghhc kha”zZ
[Zau Z 1ZdblgZakhpbZevghc kn_ju IZfh _gguo hj]Zgh\

;he__ ih~jh[gh hklZgh\bfky gZ dexq_\uo gZijZ\e_gbyo jZa\blby 1Zf®h"_gghc |
guo mkeh\byo

AgZqgbl_evguf rZ]hf gZ imlb eb[_jZebaZpbb b mijhs_gby 1Zfh _gguo ijhp_

ijZdlbdb we_dljHggle]hjbjh\Zgby \g_"j_gb_ |I_ogheh]l]bb m~"Ze_ggh]h \uimkdZ
hlyazl _evghlh ij_"\Zjbl_evgh]lh bgnhjfbjh\Zgby h \\habfuo Ih\ZjZo

We_dljhggh_ ~_dezZjhpjm\Bgd_jg_| |_oghehk]bwlWkjzZ\gbl_evgh gh\Zy I_ogheh

Bgl_jg~l delzjjh\Zzgb_ \ ORZhdkbckdhc [Zfh g_ ijbf_gy_Iky k ~_dZ[jy Z ]h*Z
fh _gguo ihklh\ ®Zgkbckdhc IZfh 'gb \dexq_gu \ i_j_qg_gv IZfh _gguo hj]Zgh\
ijb_f b \uimkd ~_deZzZjZpbc gZ Ih\Zju k bkihevah\Zgb_f ZkkhyplbZpbl¥lkhggmxBgl
|_ogbg_kdmx hkgZs_gghklv ijbf_g_gby d_bapdetybbhbx Wey ~hklb _gby agZz
we_dljhggh]lh ~_deZjbjh\Zgby

< ]h*m ijhp_gl we_dljhgghldebighbjjozigby khklZ\be 2 \ Klhcogii k [

A deEZjgBblh\Zju ih"Z Iky b \uimkdz Iky 1Zfh"_gdFufdpkbrckd@fo IZZiglgb

\ ‘we_dljhgghf \b~

IJ_bfms_kI\Z |be_g_gby we_dljhgghc nhjfu ~_deZjbjh\Zgby Ih\Zjh\_b IjZgki
f sZ_fuo q_j_a IZfh _ggmx ]jZgbpm 1Zfh _ggh]lh khxaZ hqg_\b”gu

2 mf_gvr_gb_ \j_f_gb azljzgb\zZ_fh]h gZ kh\_jr_gb_ 1Zfh _gguo_‘hmjjZpbc b
J gv m'_g_ b~ I hr"gyo g _h[oh”bfuo bgki_dlhjm "~ey ijbgylby jolZgghnyo h \uin
gZkzZo Djhf_ wlh]l]h ZgZeba hnhjfe_gby idggpdzao\delZzjgqlphbiwadudinkdzZxlky b \ ij_
hrghlh qzZkz

2 j_j_ohr gz [_a[mfZ gh_ hnhjfe_gb_

2 \hafh ghklv ijh\_~_gby “hdmf_glZevgh]h dhgljhey ~h nzZdlbg_kdh]h ihklr

_gguc hjlZg gZagZg_gby gqglh agZgbl_evgh khdjzszZ _dkijjlowu oj kil MKINM\Zjh\ b |
2 \hafh 'ghklv bgl_]jbjh\Zgby k bgnhjfZpbhggufb kbkl_fZfb bghkljZgguo ]hki



2 \hafh'ghklv bkihevah\Zgby \ ijhp_kk_ kh\_jr_gby 1Zfh_gguo hihjZpbc b h
" ggh]lh dhgljhey bghkljZgguo we dljhgguo “hdmf gglhk dtdighf gpdb2gdljh
Ih\Zju kljZgu hlijZz\e_gby

2 \hafh'ghklv g_ ijbf_gylv Ij_[h\Zgby ghjfZlb\guo ijZ\h\uo Zdlh\ NoLK =LD J
\Zxsbo f_klz ~_dezZjbjh\Zgby hl*_evguo \b~h\ Ih\Zjh\

>ey dhfizgbc b ij_"ijbylbc aZzZbgl_j_kh\Zggudg\ g awhlibdhfibdp bkdbo hlighr_gb
we _dljhggh_~ deZzZjbjh\Zgb_ "~Z | jy® k_jv_aguo ij_bfms_kI\ mijhs _gb_ b mkdh
"mj bo ijhajZgghklv kgb _gb_ [mfZ gh]lh ~hdmf_glhh[hjhlZ \hafh ghklv aZhqg
guf bgki_dlhjhf b fbgbfiplagylthy km[t _dlb\guo j_ r_gbc

MgZklgbd <W> ihemqgZ_I| ]ZjZglbx [ukljh]l]h b dZq_kl\_ggh]h hnhjfehgby 1Zfh"_
hi\_Tkl\bb k kh\j f gghc | _ogheh]b_c¢c b »_ckl\mxsbf aZzdhgh”~zZl_evkl\hf JN

Gb g_\Zjlh\kdbc 1Zfh ' _gguc ihkl gz~_e_g dgfighyglploghepdbb m~Ze_ggh]h \uil
Ih\Zjh\ \h \azZbfh”_ckl\bb k 1Zfh _ggufb ihklZfb :wjhihjl <gmdh\h J]jmah\hc

IZfh gb LmjmolZgguc E_kghc ihjl =Z\Zgv hZelbckdhc
ihjl Dhevph\h J]jmah\hc Dhevph\kdhc [Zfh'gb :wjhihjl Jhsbgh © Lxf_gkdh
gb

GZ k_]h~gyrgbc ~_gv m _ mqgZklgbdz <W> aZzj_]bkljbjh\Zggu_ ¥ ahgZo "_\
fh _ggh]h mijZ\e_gbwzZKZAghhh 1Zfh _ggh]lh mijZ\e_gby P_ghkevwghihel Zfihy g
ljb\he kdh]h 1Zfh _ggh]h mijZ\e_gby baty\beb "_eZgb_ b ijbf_gyxl ZZggmx |_o
gby Ih\Zjh\ Ihklhf aZj_J]bkljbjh\Zgh [he__ >L ih~"Zgguo ih I_ogheh]bb m~"Ze_c

K vyg\Zjy lh~Z azZiezgbjh\Zzg we_dljhgmygzhjfm ~_deZjbjh\Zgby

>ey kha”Zgby [eZ]hijbylguo mkeh\bc ijbf_g_gby we_dljhggh]lh ~_dkZjbjh\Zghby
|_fu we_dljhggh]h f_"\_~hfklI\_ggh]h \azbfh”~_ckl\by bhZihe mx__gb gulo ¢h dybfc_h
I1Zo g_ihkj_"kI\_gghrihe ot dhgljhebjmxsbo hj]JZzgh\ Jhkkbckdhc N_~_jZpbb Z g_
\g_rg_wdhghfbqg_kdhc *_yl_evghklb

GZjy™m k Zdlb\guf \g_"j_gb_f kh\j_f_ggu_ 1Zfh _gguo |_ogheh]bc JeZ\ghc
kem [u yl\ey_Iky dZq_kI\_ggh_ Z~fbgbkljbje\Zgsbdeizl] gktkeihgbx \ n_~_jZevgu
[x~™ 1

Kh\_jr_gkl\h\Zgb_ nbkdZevghc nmgdpbb hkgh\u\Z_Ilky gZ wnn_dlbX*ghf hkms_|
ahjz az kh[ex~_gb_f 1Zfh°_ggh]lh aZdhgh”Zl_evkI\Z LZfh _ggh]lh khxaZ aZdhgh
N _jZpbb h 1Zfh'» gghfb aZbhehkXZ Jhkkbckdhc NgZehddbbbhk[hjZo ijZ\bevghklv>
bkgbke_gby b k\h_\j_f_gghklvx mieZlu ihrebg gZeh]h\ b k[hjh\ k ijBf_g_gb_f |
pbhgguo | _oghellZldbc &ZAamkeh\guf bkiheg_gbnfraddegght [x"N gZkllimhho
Z~fbgbkljbjm_fuo 1Zfh ' _ggufb hj]ZgzZfb

Hkgh\gufb az~Zqzfb \ wlhc h[eZklb y\eyxlky

2 jh\ur_gb_ wnn_dlb\ghklb dhgljhey aZ ijZ\bevghklvx gZgbke_gby IZfh _gguo

2 mgbnbdZpby klihbfhklguo bg~bdzZlhjh\ jbkdzZ \ jZzfdZbetdflkt_ggkbh_khxaZzZ b
kI\h\Zgb_ ijbf_g_gby ijh]jzffguo kj_~kI\ \ gZklb dhgljhey aZ kh[ex"Zgb_f f_j 1Z
gby 1Zd"_ h[_ki_g_gb_ ijhajZgghklb b mijhs_gby IZfh ' _gguo ijhp_"mj

2 jjbgylb_ f_j gZijZ\e_gguo gZ fbgbfbaZpbx nZdlh\ gphgbdgh\mgdkl adZhe
"_gguo ieZl_* _c b k[hjh\

2 jZkrbj_gb_ bgnhjfbjh\Zgby mqgzZklgbdh\ \g_rg_wdhghfbg_kdhc ~\yl_evghklb
dZo 1Zfh _gguo ihrebg gZeh]h\ b k[hjh\ azZdhgh”Zl_evkI\_ b ghjfZlb\guo ijzZ\h
khxazZ b JhkkbckdBhpbM Ahjy*d bkgbke _gby b mieZlu IZfh® _gguo ihrgdbg gZeh]
\Zo b h[yaZgghklyo mqgZklwhidiyp\hfilgg rkdhc ~_yl_evghikhlbghZhgdbgo IEfh _gguo
hjlZgh\ b bo "he ghklguo ebp

2 jZa\blZ\lIhfZlbabjh\Zgguo bgnhjfZpbhgbdidakdfklghym@fh _gguo igZl_"_c dh
ljhey 1Zfh ' _gghc klhbfhklb b deZkkbnbdZpbb Ih\Zjh\

2 kh\_jr_gkl\h\Zgb_ ijhp_"mj ~hihegbl_evghc ijh\_jdb b dhjj_dlbjindb [Zfh _¢
\Zjh\ \ qZklb kh[ex™_gby azZdhgghklb ijbgbfZ_fuo 1Zfh _gghifgohmhjdDdYEFDBf j_r_gbc
"_gghc klhbfhklb Ih\Zjh\

2 kh\_jr_gkl\h\Zgb_ f_oZgbafh\ mieZlu 1Zfh°_gguo ieZl_"_c \ Ihf gbke_ jZa
we_dljhgguo I_ogheh]lbc mieZlu ~_g_"guo kj_"kl\

2 jZa\blkkbkl_fu m~Ze_gghc mieZlu IZfh _gguo ieZl_"_c

<klmie_gb_ JhkhbckdEebb \h <k fbjgmx Ihjlhimx hj]ZgbaZpbx ihkem bl klbf
g_cr_fm mijhs_gbx IZfh _gguo ijhp_"mj \ jZfdZo ijhbkoh”ysbo bgl_]jZpbhgguo
NZevg_cr_]lh jZa\blby bgnhjfZpbhgguo | _ogheh]bc

lhlj_[m_Ilky ~Zevg_cr__ kh\_jr_gkllXfihnZzgdpghckb ljZgkihjlghc bgnjZEtmdImju Z
eh]bklbg_kdbo ijhp_kkh\



<Z'g_crbf nZdlhjhf mdj_ie_gby _“bgh]h jugdZ mijhs_gby ~\b"_gbk dZiblZe
em] Z 1Zd _ jZa\blby dhhi_jZpbb klZeh kha”Zgb_ LZfh _ggh]hJkkixa[z hdkkb c
;_ehjmkkby b J _kim[ebdb DZaZoklZg

Mgblu\Zy keh b\rb_ky mkeh\by bgl_J]jZpbb Jhkkbckdhc N_~_jZpbb \ fbjh\h_
kem'[Z Jhkkbckdhc N_~_jZpbb [m”~_I dhgp_gljbjh\Zlv k\hx *_yl_evghilv gz jz
Z~fbgbkljigaby dhlhjZzy "he gZ klZlv bgkljmf_glhf \ebygby gZ hi_q_WkI\_gguc |
NZI_evghc [Zau

G Bkezfh\z
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc Jhkm~ZjkI\_gguc ]mfZgblZjguc mgl

IHKUR?GB? WNN?DLBKGB MIJ:<E?GQ?KDHAEL2EVGHKLB
K IHFHSVX BGKLIMF?GLHER F?G?>@F?GL:

Wnn_dlb\ghklv mijZ\e_gq_kdhc ~_yl_evghklb azZ\bkbl hl fgh' _kI\Z nZdlhjh
gZevghc hjl]ZzgbazZpbb Ijm~rzZ f_g_~"_jh\ \ hij_~_e_ggu_ i_jbh”~u \j_f_gb H]jhf
wnn_dlb\ghklb mijZ\e_yglg ekgickld \ghkyl |I_oghed]bdbbf I1gLA

Wnn_dlb\ghkkwempgqg_kdhc "_yl_evdldeld*wldhg gqguc j_amevlZl jZ[hhu hj]l]Zgb
Ihjuc ij_~klzZ\ey_I kh[hc j_amevlZlb\ghklv dhgdj_Ighc mijzZ\eyxs_c kbkl_fu q_
Hij_~_e_gwnn_dlb\ghklb mijZz\e_gq_kdhc ~_yl_evghklb y\ey_|ky h”ghc ba gzl
eZkl_cowdihg_kdhc I_hjbb LjZjYb miphggh wnn_dlb\ghklb mijzZz\e_gq_k#hc ~_yl_
f_gyxlky ke_"mxsb_ ih~oh”u

P_e_\hc ih*oh” hkgh\Zg gZ hpeladZpllb iihgd Z\eZ gguo p_e_c b az~Zq Z lzd"
Ihc beb bghc \ khhI\_IklI\bb k dhlhjhc “hklb]zZxlky gZf_qgq_ggu_ wdhghfbq_kdb_

J_kmjkguc iR*dp* gdZ wnn_dlb\ghklb mijzZz\e_gby khhighkblky kh KI_i_gvx &
kh\ dzd k\y&zZggbamf mijz\e_gb_f 1Zd b \k_o j_kmjkjhbameklghgd upZ\beh
wdhghfbg_kdbc wnrhfdihtatggihemqgzZz_Iky ijb khhlg_k_gbb “\mo Z[kHhRexlguo \_
ghklb ijhba\h~kI\Z ijb[ueb b azljzlzfb

Wdhghfbq_kdbc ihfoh” [Zabjm_Ilky gZ hp_gd_ “bgzZfbdb hkgh\guo kwdhghfb«
[Z\bfuc i_jbh” \j_f_gb khihklzZ\e_¢t\gusd k_ebglZgzfb kj_"g_hljZke viufb j_]
gufb ihdZzazl_eyfb ZgZeh]bggufb ihdzZzazl_eyfb \_“msbo \ hljZkeb dhfiZgbc be

Dhfie_dkguc ikhghtZ _| \ k_[_ \k_ hibkZggu_ \ur_

<k_i_j_gbke _ggu_ ih*oh”u hkms_kl\eyxIRy_¥Y hlgigu® & jodpdu dZd ijZ\beh wl
jbh~u khklz\ey_| hl h~rgh]h 1Th~Z ~h iylb e_|I H”gzZdh \ I_qg_gbb hij Z2_e_ggh]
[ex*Zxlky V\ukhdhwnn_dlb\gu_ i_jbh~rzZ Z 1Zd _ i_jbh”u kiz~Z H[h[s_nggu_ ihd

n_dlb\ghklv migZkelhg ~_yl_evghklb wlb |I_g”_gpbb k]JezZ b\zZxl IzZ#&gddch[jZahf
ihdZzazl_ev wnn_dlb\ghklb >ey Ihlh qlh[u ihdZazZl_ev kj_~g_c wnn_dIlb\ghklt
dhf_g m_Ilky ijbf_gylv mgb\_jkZevgu_ f_Ih*"bdbgh 1 foggH&h]bb IZcf

<gZklhys__ \j_fy kbkl2fZ lgzc¥f_glZ [Zabjm_lky gZ g_kdhevdbo hkgh\guo i
\urzZxsbo dzd wnn_dlb\ghklv mijZz\e_gq_kdhc ~_yl_evghklb 1Zd b ebggmx wi
P_evx “Zgghc jZ[hlu y\ey_Iky bkke_"h\Zgb_ 13_6_bgRIfm§lglhp_l&cithe[Z]Zgb_ ]
dh_ iezZzgbjh\Zgb_ ojhghf_ljz" \ p_ehf ihlurZxsbo wnn_dlb\ghklv mijZ\e_gq_

Dzd f_g_~"f_gl 1zd_lg 1Z7df gl koh”ylky \ IThf qglh hkgh\hc wnn_dlb\ghc ~_yl_
hjlZzgbazZpbb y\ey_Iky p_é& fhkkh¥gh Zzd ki_pbZebklu mI\_j ~Zxl qlhhijZ\bevg
\Zgb_ p_e_c b ihklZzgh\dZ az”~Zq gz ij_"~hij_~_eyxl mki_rghklv bo j_r_gby

< [hevrbgklI\_ kh\j_f_gguo hj]J]ZgbazZpbc p_e_ihezZ]zgb_ b fbkkby wlh g_qlh
highr_gb_ d évghklb hj]J]ZgbaZpbb 1Zd dzZd fghl]b_ © b\ml h~rgb ~g_d2& Z kljZ
gzZka g_ ij_"ihez]z_1 ihklZgh\db ]Jeh[Zevguo p_e_c < eh]lbd_ p_e_iheZ]Zgby
agZg_gb_ bf__I| bkoh?tgZy ihkuedZ beb i_j\uc rZ]kmbratih bj&Z dvbrglhk&bc”mh If_
\hafh ghklb gzZ~h \k_]*Z IsZl_evgh ijh"mfulZlv i_j\hgZqZevgu_ ~_ckl\by ijh]c
\hafhgu_ bo ihke_"kl\by



ljZzdlbgq_kdb dz"~Zy kh\j_f_ggZy hjl]ZgbaZpby hkgh\ghc p_evx k\h_]h kms_KkI\
j_aawlzZl_ g_]lh ihyleyxlky g_m~h\e_I\hj_ggu_ ihdmizZl_eb b g_[eZ]hijlbylgZy j_im
gm_fhc ]b[_eb dhfizgbb Bgh]*Z p_ev nbjfu hij_~ ey |Iky g _ijbJuevghc fhib\Zpb
fh™_I kms_kI\h\ZIlv lhevdh ijb mkeh\bb k\h_2ZdhbltuekphkIbkiHdgaZpbb ~hoh”~h\ jh
ghjfu ijb[ueb fh™_I [ulv \ujZz _g \ "jm]bo ihdZazl_eyo m~h\e_I\hj_gaghklb aZijhk
ghggh_ eb”_jkI\h im[ebggZy hI\_IkI\_gghklv b bfb”" hj]ZgbazZpbbh "KiBgbfbazZphb
bl » > @

P_eb rdbhjmxlky gZ \ukr_f mjh\g_ mijzZz\e_gby b ghkyl km[t_dIb\guc ozZjzdl_j F
hkgh\Zl_e_c b djmiguo bg\_KlhghA f<dlZcf_dhf_g"m_Ilky klZ\blv p_ebd khhI\_IkI\
ghc kbkl_fhc p_gghkl_c Ilhevdh \ wlhf kemqgZ_ bbdhkhburgblkkyDikhfi dh]jboex[Zy
p_ev "he'gZ [ulv aZnbdkbjh\ZgZ G2Z ijZzdlbd_ lhevdh jmdh\h~bl_e_c bf_xI g
Dzd ijz\beh 1Zdb_ mijZ\e_jgpuwinn_dIb\g__ q_f \k_ hklZevgu_

Hl Ih]h gZkdhevdh ijZ\bevgh ihklZ\&kddhZhlve\wb @&Zdgbkblh _z ~hklb vgby >ey ij
ghc ihklZgh\db p_eb \ IZcf f_g_~"f_gl_ bkiheogheHklyy60881h m~h[guZ kihkh[ ih
gh\db ex[hc p_eb Kmsghklv kdjulz \ Z[[j_\bZImj_ 60%$57 6SHFLILF OHDVXU
7LPHG |jdiggklv p_eb baf_jbfhklv ~hklb bfhklv kh]eZkh\Zgghklv ¢k ~jm]bfb |
ghklv \h \j_f_gb Lh _klv knhjfmebjh\ZggZy p_ev ~“he gZ khhI\_IkI\h\ZIv ij_"k
>729ggZy |_ogheh]lby rbjhdh jZkijhkljZzg_gZ \ [bag "Kfdgihgd i\bag&fgZz gZb[he__
wnn_dlb\ghc

<lhjuf bgkljmf_glhf ih\ur_gby wnn_dlb\ghklb mijZz\e_gq_kdhke[dhyldeevghklb vy
gbjh\zZgblezgbjh\zZzgb_ y\ey_Iky hkgh\ghc nmgdpb_c mijz\e_gby dhlhjZy iha\he\
klleylv ex[mx ~_yl e¥gffkhby "If gl ieZgbjh\Zgbx hl\h”*bl ]JeZ\_gkl\mxsmx jhev
mijZ\e_gb_ \j_f_g_f b ih\ur_gb_ wnn_dIlb\ghklb g_fukebfu [_a g_ldhc \k_Kklhjhq
JZa[b_gb_ gZ ~helhkjhggu_ Kkj_"g_kjhgghu_ b djzZldhkjhqgu_ ]hjbah\glu ieZgbj
|Zcff_g_"~"f_gl_

lezgbjh\zZIlv j_dhf_g"m_Ilky gZgbgzZlv k ~he]lhkjhggh]lh i_jbh”Z hij_~_eyy gZi
Kgblz_lky qlh dhfizgby g_ j_Zebam_I| k\hc ihl_gpbZe [_a ieZgbjh\Zgby gZ *¥F
kljZzl_]1bqg_kdh]lh ~“he]lhkjhgghlh[uéZ g&Zk Ifiz’l _]bq_kdZy dZjlhgdz2 \ _bl~*gy\gbd_ jm
gZ dhlhjhc mdzZa#t\Zadekyg \uo p_e ¢ gZ | _dmsbc ]h™ beb [he__ ~ebl _Bvguc i_jbh
gbjh\Zgb_ g_h[oh”bfh k ijhkfhljZz ©kljzZzl_]Jbg_kdhc dZjlhgdb?

< |Zcf_g_""f_gl_ hkh[h_ \gbfedghdkymdjZldhkjhgqghfm ieZgbjh\Zgbx 1Zd dZd [he
\j_f_gb b khhI\_IkI\_ggh wnn_dlb\ghklb fh'gh khojZgblv ijb ijZ\bevghc hj]J]Zgba
"gy g_"_eb beb ]h~*Z Hkh[hc Ifoghelhi]llglZ yXey_Iky dhgl_dklgh_ iedgbjh\Zgb_
klgh_ iezgbjhAZzgbhkh[ j_rbl az”~Zgm [_a aZljzZzl ebrgho mkbebc \ gZb[he__ ih”
\jfy g_ \k_1*"Z ij_"\Zjbl_evgh@BZglwdhZy jZ[hlm ih khklZ\e_gbx ieZzgZ g_h[oh”"
ijb\yazlv dh \j_f_gb G_dhlhju_ az”*zZdlhp_ifibdpazgd dhgdhdkim ihwlhfnZg_h[oh”"bf
[h1Zlv bgr"b\b"mZevgmx kbkl_fm dhgl_dklh\ dhlhjzy iha\hebl iezgbjmRzZIv [he_ _
gbdZxsbo ©dzZcyh@hygl_dklwlh kh\hdmighklv mkeh\bc gZb[he__ ih”oh”"ysb_ "e
hij_~"_eghdh ~_eZ j_r_gby dhgdj_Ilghc az*Zgb DZ ~hfm dhgl_dklm khhI\_Ikl\mxlI
mf_klgh kh\_jrZlv bf_ggh \ wlhl fhf_gl \ wlbo h[klhyl_evkI\Zo Kms dkI\m_1I klZ¢
klh\  dhlhjmx fh gh ~hihegylv b fh”_jgbabjh\KInh[e ZXkifvR _NkiNbxvghklbc b kbImzZp
Dklzg”zZjlguf dhgl_dklzf hlghkyl ex”b f_klh \@ dgbBgmijkiagb_ehwkkVhyl_evkl\z
bl ~ HI" _evguc jZa”_e ey dhgl_dklz bfdhl"Kfukeg_dZv*bllv¢_ fadZ”Zagg Dh
I_dklu fh]lmbfhazckl\h\Zlv f_"~m kh[hc gZijbf_j ©f_klh® fh _I [ulv k\lyaZzZgt
dhf ]jmiihc ex”_c?

Hkgh\hc "ey I_ogbdb dhgl_dklgh]h iezgbjh\Zgby y\ey_Ilky f_Ih” kljimdImjbjh\Z
kZevghklv wlh]lh f_Ih~Z aZdexqZ_lky \ Ihf qljiZ[thdZzh1biglE de\Vihgbpjhdagbb dzd _°
"g_\guo az”~Zq 1zZd b [he__ ~he]lhkjhgguo ijh_dlh\ Z Izd "_ fh _I kegim blv hkgh)
jhizgby F_Ih” kljmdImjbjh\Zggh]h \gbfZgby hg_gv ijhkl Kmlv _]h aZdexqZ_Ilky
dh hi_jbjm_IbBgbpzZfb bgnhjfZpbb ijb wlhf bgnhjfZpby \k_ \j_fy i_j_fA\_sZ_Iky \ j
e_gbyo ihwlhfm g_h[oh”bfh agZlv "Zggu_ gZijZ\e_gby b ijZ\bemMg@lyhio \bkiheval
p_glj_ \gbfZgby “he” g gZoh”~blvky ebrv h"bg p_gljZevdgbyh[Zdbo h[h[aedkib \
fh™_I [ulv hl k_fb ~h M\ _gZ”pZlb \ h[eZklb "Zelkgh(k_\pgkfZgbghgZoh”b

LzdZy kbkl_fZ iezgbjh\Zgby ihalhey_| wdhghfblv \j_fy b j_kmjku gZ ~“hklb _gl
ih\urzy \ p_ehf wnn_dIlb\ghklv mijZ\evggklbhdhci *plyZebklu \ h[eZklb mijZ\e_gby

g_f > @ kh\_Imxl iezgbjh\zlv jzkij_~_e_dBEd jglhqu ]hl]AhjhkigbZehkv hdheh Lh
gm gh jZkij_~_eylv gZ \kx jZ[hlm \k_]h ebrv jZ[hg_]h \j_f_gb hklZevgu_
eZhdhju_ g_ \uiheg_gu aZ g_h[oh”bfu_ jZ[hg_lh \j_f_gb

< kh\j_f_gghc jblf_ "bagb f_g_""_ju klZedb\Zxlky k g_o\Zldhc \j_fZgb b khhl}
gb_f hl ©]jZnbdz?2 ~hklb _gby fpgeb ' f<glZckms_kI\m_I I_ogheh]by ihalheyxsZy



ijh[e_frh_nbpblZ \j2f oghghf_1jZz0jhghf_I1jZf_Ih®" bamqg_gby azZljZilhfipsfvxgb k
nbdkZpbb b azZf_jh\ ijigthielbbhuéhegy fuo ~_ckjimdbfb @eh\Zfb wlh k\h_h[jZagZ)
IhrbdzZ \ dhlhjhc g_h[oh”bfh \j_fy jZa[blv §Z ifhgmmidézZidzlv \uihegy_ fu_ \ w
\j_fy ~_ckl\by F_Ih® [ue jZajZ[hlZg b \i_j\u_ k_jv_agh ijbf2g_g kh\_
. Ex[bs_\uf Ilhke_ qgq_]h ojhghf_l1jZ" [ue ih”"o\Zg_g ~jm]bfb mq_gufh ij_"ijb(
\ufb ex”vfb ih \k_fm fbjm > @

Ojhghf_1jz" beym]hfm Zm~bl \j_f_gb ihdZaulZ_1| gZr_ iheh _gb_ ~_e ijb bk
\Z ghlh j_kmjkzZ dzd \j_fy Ih~h[gh dZj*"bh]jzZff_ k_j~"pZ ZgZeba bkihevah\Zghb
gZr_c "bagb b nZau gZr_c Zdlb\ghklb Kh[kI\_ggZy ojhdbghZffa ijhkkhe bhyg:
mims_gbc fh _|I ihkem blv ijhkluf gh bgnhjfZlb\guf kj_ahf ebgghc wnn_dlb\gl

AzZ"ZqZfb ojhghf_1jZ°Z y\eyxlky

2 hij_"~_e_gb_ gzZijz\e_gbc ljzIbl \j_f_gb

2 \uyle_gb_ ©ih]ehlbl_e_c \j_f_gb?

2 baukdzZgb_ j_a_j\h\ \j_f_gb

2 \ujzZ[hldZ ©gm\kldbwghklb® b ©gm\kI\Z \j_f_gb? > @

Ojhghf_1jZ° dZd hkgh\Z mijZ\e_gby ebqgguf \j f g f ijbf_gy fZy g_ lhevdh
N"ey ieZgbjh\Zgby gh b dzd bgkljmf_gl ih\ur_gby ebgghc wnn_dlb\ghklb f_g_
ghf_IjZ" kqblzZ_lkywaNghbffuo wnn_dlb\guo bgkljmfggMhf_IgZlZf dhlihjuc khhkh[_g i
\ukblv wnn_dlb\ghklv mijz\e_gq_kdhc *_yl_evghklb

< aZdexq_gbb ohl_ehkv [u hif_Iblv qlhf_bggkljmfglglkilizkdf[gu ih\ué&blv wnn
Ib\ghklv mijZz\e_gq_kdhc ~_yldgAlghklh Zfgt]h jh*Z wnn_dIb\ghklv \ujZ Z_Ilky q
dZqg_kI\_gguo ihdZaZzZl e ¢ “hklb® _gb_ ihklZ\e_gghc p_eb m\_ebqg_gb_ dhe
ih\ur_gb_ jzZ[hlhkihkh[ghklb Hr"gZdh ke_"m_I1 azf_Iblv gqglh \ gZklhygs__ \j_f
ihdZazZl_e_c hljz Zxsbo \ Z[khexlguo beb highkbl_evguo ihdZaZl_eyo wlhl \
g _cr__ gZijZ\e_gb_ \ bkke_"h\Zgbb agZq_ dbyg BgklghZ glinijZXef gqg_%dhc ~_yl
ghklb ke_~m_1 \_klb \ wlhf gZijZ\e_gbb

Ebl_jZImjzZ

F_g "~ fg Mg_[gbd Ih” j_~ 1ljhn X < DmagKph\Z

F_g_~"flLgMg_[gbd Ih™ j_~ IPpmagX ph\Z K

:joZzg]_evkdbc #_¢Zzxff_gl ihegucFdmjk K

>j_\gb_ ]j_db bkihevah\Zeb ~"\ijilgyl bgb¥eyj @Oghghkib\uggh_ dgfegh_ \j_fy
b ©DZcthlwirh[gdkf_gl \j_fy ih*oh”ys__ ~ey hkms_kl\e_gby dhgdj_lghlh aZfukeZz

'joZzg]_evkdbc EmdZr_gdh F : K;<ol lj_& JbgZ L < b ~jm]lb_

<Zkbevq_gBh P ozZgbafu \j_f_dbgLZdf gu_hjby ijZdIbdms

ljb_fu mijzZ\e_gby \| F_h~dZ ~hklb _gby e8picKWWSYHVWR WRDRKRQIHE KPHQW
PHWRGRNW L& HIXEREDW P O

Dgh[eZmo Chj] <_elv_ Ohev]_j MijE\e_gb _K\j_f_g_f

? <De_ph\z

]MkIWDZf_gh]hjkd

<hklhg®tzazoklZgkdbc Thkm*@dpd\_pkdcl
bf Kfzg heh\Zz

FH>?EV IHKUR?GBY NB8&H<HC =J:FHLGHKLB
G:K?E?GBY J?KIM;EBD:R:OKL:G

< ihke_~g__ " kylbe Ib_ \h fgh]lbo jZza\bluo b jZza\b\ZxgsbokyghkfiZgZonbjz \
ey_Ilky ijh[e_fZIbd_ ih\ur_gby nbgZgkh\hc ]jZfhlghklb gZk_e_gby [IjEp_kk ih\
fhighklb gZzk_e_gby dhlhjuc gZgZeky \ jZaebqguo kljZzgZo \ nhjf_ hl*_evguo
gZklguo hj]jZgbaZpbc gZijZ\e goghuibsdZ |jfd2Zgdh \ mijZ\e _gbb ebqgufyp nbgZgk
nhjfbjh\Zgbb h I_o beb bguo nbgZgkh\uo ijh*mdlZo b mkem]Zo ilgklevgaoh jZa)



ijh]ljzff b kljZl_]Jbc Z 1Zd _ gZ”"gZpbhgZevguo bgbpbzZlb\ ?K <k_fbjmh]lh [ZgdZz
gZh~guo hjlj]ZgbazZpbc

< DZazZoklzg_ wlhfm \hijhkm m”_ey_Iky hkh[h_ \gbfZzgb_ i_j\u_ imiuldb j_r_g
ijbgylu \ jzfdZo Ijh]jzZffu ih\ur_gby nbgzZgkh\hc ]jZzfhlghklb b bg\_klbpbhgghc d
J_kim[ebdb DZaZokizg gkh”u

< jZfdlo "Zgghc ijh]jzffu \ ]Jh m :H ©J_]bhgZevguc nbgzZgkhluckp_glj ] :ef
ke_~h\Zgb_ nbgzZgkh\hc ]jZfhlghklb b bg\_klbpbhgghc dmevimju gZk_e_gby

P_eb bkke_~h\zZgby

2 hp_gdZ mjh\gy nbgZgkh\hc ]jZfhlghklb gZk_e_gby

2 wnn_dlb\ghklv ijh_dlh\fujo ZE b il\ hf

AZ~"Zgb bkke_"~h\Zgby

2 \uyle_gb_ mjh\gy nbgZgkh\uo agZgbc gZk_e _gby

2 hp_gdZ bg\_klbpbhgguo \hafh ghkl_c gZk_e_ghby

2 hp_gdZ mjh\g_c hk\_~hfe_gghklb gZzk_e_gby h nbgZgkh\uo bgklbImlZo b bg
2 hp_gdZ mjh\g_c ihevah\Zgby nb§ZglkZflufb bgkljm

2 \uy\le_gb_ ij_"ihgl_gbc gZk_e_gby ijb \u[hj_ ihemqg_gby bgnhjfZpbb

Dzd b\ ]Jh m gZb[he__ ba\_klguf nbgzZgkh\uf bgkljmf_glhf hklzZ _ Iky dj_"I

azZoklzgz k m\_j_gghklvx fhlml hij_~_eblv kmlv b ij_~gZag4d \¢pBu dginrdplh\ ba
pbb \ZjbZglu ihemqg_gby b bkihevah\Zgby b | #
Mjh\_gv hk\_~hfe_gghklb h 1Zdhf nbgZgkh\hf bgkljmf_gl_ dzZd ~_ihabl \hajh
\ ]Jh*m jbk
K ~h m\_ebqgbezZkv “hey j_kihg”_glh\ agzZdhfyd kfbhlalfjiZ gth\kibgZb he nmgd
P_ggu_ [mfZ]b b IBNu IZzd _ \oh”yl \ “bagv j_kihg”~_glh\ \k_ [he__ Zdlb\gh \
g b xk ]hrhif\ukbezZzkv “hey |_bh KHélhurdh j_kihg”_glh\ agZzdhfu EIp_ggufb [m
b k m\_j_gghklvx fhimlhkdFZazZwdhgl “ey g_]h wlb bgkljmf_glu gm 'guhb dZd bo f
\ZIlv 2 kizyfb iZ_\uo bg\_klbpbhgguo nhg”h\

Dj_~bl > ihabl KljZoh\hc P_ggu_ IBNuU
ihebk [mfz]b

Jbk >bgzZfbdZ mjh\gy hk\_~hfe_gghklb gZk_e_gby h jZaebgguo nbgZgkh\uo bgklbImlZo

Hk\_~hfe_gghklv h nbgZgkh\uo bgkljnyf\gdZbbkdéleblbzhlkj_]JbhgZ Emqrb_ j_ar
lu ih "Zgghfm ihdZzazl_ex ~_fhgkljbjm_I| gZk_e_gb_ h[_bo klhebp Z Izd _ Aziz"

LZ[ebpZz
Hk\_~hfe_gghklv h nbgZgkh\uo bgkljmf_glZo \ j_]bhgZo az 1h~
. . KljZoh\hc P_ggu_
> _ihablu Dj_"bl ihebk [mfZ]b IBNu
refZlu
:klzgz

AZiZ"gudhag]l

P_gljZzevgule |_]
hg

K_\_jguchbhg]

X guc j_]bhg

<hklhggukbhg

< p_ehf




< kj_ng_f ih \k_fm DZaZoklZgm hdheh j_kihg”_glh\ hif_Ibeb qlh agZzxl
ih\ur_gby bg\_klbpbhgghc dmevimjlyzbhhdplglldpk hghre ijzdlibq_kdb \ jzZmZ ij_\ur

dzazl_ev ij_~u”“ms_]lh ]h~Z Ozjzdl_jgh qglh \ h[_bo klhebpZo hhey j_ ki
liZzffhc g_ baf_gbezkv ijbjhkl ijhbahr_e \ i_j\mx hg_j_"v aZ kq_Il j_]lbhgh\ X
Nh <hklhgguc Kk Nh AZiZ"guc Kk Nh b P _gljZzevguc Kk Ah

gZeba "Zgguo h[ mjh\g_ ba\_klghklb nbgzZgkh\uo bgkljmf_glh\ hiul_ bo bk
\hkihevah\Zlvky \ "Zevg_cr_f ihalhebe \uy\blv bgkljmf fgibl kggBBEenkrbZenjh
g_cr_f Lzd g_kfhljy gz Ih qlh dj_"bl \ukimizZz_1 gZb[he__ ba\_klguf b rbjhdt
jmf_glhf \hajzZklZgb_ nbgzZgkh\hc ]jZfhlghklb gzZk_e_gby kihkh[kI\m_1I |I_g”~_
bkihevah\zZgby dj_~blZz

> ihabl \uklInph2_I \hklj_[h\Zgguf bgkljmf_glhf dhebqg_klI\h gZf_j lgguo _]h
e__ qg_*f\ jZaZzZ ij_\urZ_Il I _dmsmx “hex ihevah\Zl_e_c b gZ ijhlyZ gbb ihk
_Iky I_g”~_gpby d _]h jhklIm

>jm]b_ nbgZgkh\u_ bgkljmf_glu 1Zdb_ @@tz]BNuklpZglguwZgb_ 1Zd'k y\leyxlk
lj_[h\Zggufb ohly b kj_~b [he__ hljZzgbg_ggh]lh djm]Z ebp

P_ggufb [mfz]Zfb gZf_j_gu \hkihevah\Zlvky \ jZaZ [hevr_ "bl_e_c DZaZok
\ gZklhysbc fhf_gl h~”gzZdh k~_j b\Zxsbf nZdkmhk Vo klk\Z[h*guo ~_g_"guo kj_
\'Ij_Ib kemqgqzZ_\

KljZoh\Zgb_f \ qzZklb ~h[jh\hevgh]h kljZoh\Zgby "bagb bfms_kI\Z b a”hjh!
ihevah\zZlvky gz ijhp_glguo imgdlh\ [hevr_ "bl_e_c DZaZoklzZgzZ Qp_f bf ih
f gl

Klh”rgy kh]l]ezZkgh ihkezZgbx Ij_ab”_glZz J_kim[ebdb DZaZoklZzg GmgkmelzZgZ
\bl_evkl\h hkms_kl\ey_| f_jhijbylby ih ih\ur_gbx nbgzZgkh\hc ]jZfhlghklb gZk
gZmgblvky jZa[bjzZlvky b agZlv \ hkgh\guo mke&m1Zpkiyhf Hk]Zyen\kdbg]tkn_j_ |
kbhgghc KkljZoh\Zgbb khpbZevguo mkem]Zo \ mf_gbb aZsblblv k\tth ijZ\Z d.
ihagZlv nbgZgkh\u_ fZobgZpbb dZd khojZgblv b ijbmfgh blv k\hc dZiblZe T
h[_ki_gblv k_hecdkmxdklZjhklv

Bkoh”y ba \ur_baeh® _gguo bkke_ "“h\Zgbc i_j ™ gZfb [ueZ ihKI&ZY hgZIke "I
fh~r_ev ih\ur_gby nbgzZgkh\hc ]jZfhlghklb gZk_e_gby? jbk

:dimZevghklv ih\
nbgZgkh\hc JhEfbhlgZk e ghby
T
Bamq_gb_vfh"_e_c fbjk
k[hj bgjiBpbb

Ih~Thlh\ble
gZy kKigy

4
/ Hp_ghk\_~l_gghlkhpbZ
— wdhghfbg_kdh]h iheh gbby glZk_e
> A 4
';,‘> Baf_j_gb_ nbgzZgkh\hc JjZfhlghklb
< v
oN Hij_~ _e_gb_ ijh[e_f mjh\gy rz
g™ fhighklb
v
Hij_~_e_gb_ wnn_«
— K nbgZgkh\uoblg k /
f>‘ N f v
N Hp_gdZ j_ZebaZpbb ]hkm’\ijI\_a;hc ijhljzffu
< o : v
Yo ljhlgha jZa\blby wt
35 > k ih\ur_gb bgagkh\hc ]jzfhighklb
N A 4
< Ih\ur_gb_ nbgzZgkh\hc ]JjZfhlghl
k J_kim[ebd DZazZoklzg /
- J

JZajz[hlZgh Z\lhjhf
Jbk Fh~_ev ih\ur_gby nbbgZgkBihlghklb gZk_e_gby



Ih~Thlh\bl_evgzZy klzZz” by ij_"klZ\ey_1| ih\ur_gby h[s_c wdhghfbg_kdhc Zdlb\g
AN j7dZ 1Thkm~ZjkIN\Z b~_c kha”Zgby gh\luo fh*_e_c

J_Zebah\Zlv f_ju ih \g_"j_gbx kh\j_f_gguo klZzg”Zjlh\ ih\ur_gby gbgZgkh\hc ]j

:dimZebabjh\Zggh_ hij_~_e_gb_ nbgzZgkh\hc ]jZzfhlghklb hij_~_e_gb_ ghluo
e_gby mlhqg_gb_ p_e_\uo ]jmii gZk_e_gby h[ke_~h\Zgb_ b hp_gdZ4 |I_dms_]h
guo ijh]jzff f_Ih~"bd b ijhk\_Ibl_evkdbo f\ghijbyupZ[bldleZ2Zevg_crbohieZgh\ "ey
km~rZjklI\_gguo h[s_kl\_gguo b gZklguo hjl]ZgbazZpbc

Hkgh\gZy klZ”~by hp_gb\Z_1| hk\_~hfewdbbkFbokhqpdhdbvidieh  _gby gZk_e_gby r
nbgzZgkh\hc JjZfhlghklb b hij_~_ey_1 ijh[e_fu mjh\ggwkIbb 2wk h\Hhd b\jgigklv nbgz
khluo bgklblmlh\

H[_ki_gblv “hklmi dhfiZzgbc ba jZaebgguo k_dlhjh\ wdhghfbdb d mbgZgkh\uf
pbhgZevguo bg\_klhjh\ i_gkbhgguo b bg\_klbpbhgguo nhg~h\ kljZoh\uo hj]zZ
jhagbgguo bg\_klhjh\

lj_~hklzZ\e_gb_ h[jZzah\Zl_evguo mkem] ihkj_~kI\hf Bgl_jg_IZ

Bamqg_gb_ ijh[e_fu jZa\blby nbgZgkh\hlh h[jZah\Zgby b ih\ur_gby nbgzZgkh\h
gby ihdZaZeh qlh DZaZoklZzg dzZd b fghlb_ aZjm[_"gu_ ]Jhkm~ZjkI\Dd gZqgZeZ \
pbkb\ h[s_kI\_gguo b dhff_jg_kdbo kljmdIimj H~gZdh m*_ gZ ~ZgghfbwlZi_ hklj
fhklv dZzd dhgljhey gz~ gbf 1Zd b dhhj*bgZpbb mkbebc \k_o azbgl_j_kh\Zggu
Fbjh\zZy ijzdlbdz ihdZau\z_I| q_f kdhj__ d nmddeai@ZzgHkm JhtkgnNdqgmallith | _f mki_rg
j_rZ_lky ijh[e_fZ

>ey h[_ki_g_gby g_azZ\bkbfhklb h[t_dlb\ghklb wnn_dlb\ghc jZ[hlu Z 1Zd _ b
fhghihebafz \ khklZ\ mdZaZggh]h hj]ZgZ ~he gu \hclb ij_"klZ\bl_elb aZbgl_j_Kk
kl_KkIV \_~hfkl\ glZzkkegh h\ZI_evkdbo h[s_kI\_gguo b gZklguo hjl]ZgbaZpbc

2 h[_ki_g_gb_ ~hklmighklb \k_o \b”"h\ nbgZgkh\uo mkem] ih p_gguf [mfz]zf
j_kim[ebdb

2 kha~zZgby ljzggkmlkdhec k_Ib \ DZaZoklZg_ ij_~hklZVeghkd_cjzZhbjwedtfihaf
nbgZgkh\uo mkem] ih p_gguf [mfzZz]zf \ j _]bhgZo pgljmigyzaZrokyZgXh\uo p_

2 khanrzZgb_ mkeh\bc ey rbjhdh]h b ZdIb\gh]h ijb\e_q_gby gZk_e_4gby DZaZol
pbc gZ nbgzZgkh\hf jugd_

AZ\_jrZxsZy klzZz~by hpZebeZdbx JThkm~ZjkI\_gghc ijh]jZzffu ijh]lghébjm_1I jZa\l
fbdb b ih\urZz_I nbgzgkh\mx ]jZfhlghklv gZzk_e_gby JD

LZdbf h[jZzahf keh ghklv ijh[e_fu ih\ur_gby mjh\gy nbgZgkh\hc ]jafhlighklb b
kh[ghklb gZzk_e_gby J_kim[ebdb IDZalZ[oklhgd Mddlimh\_~_gby ihke_~h\lZzI _evghc ]t
\_gghc iheblbdb gZijz\e_gghc gZ ih\ur_gb_ nbgZgkh\hc ]jZfhlghklb gZk_e_gb
iheblbdb iha\hebl h[_ki_qgqblv dhfie_dkguc ih”oh”™ d j_r_gbx "Zgghc igh[e_fu b ~Z
kblv wndlb\ghklv f_j gZijz\e_gguo gZ j_r_gb_ ~Zgghc ijh[e_fu q_j_a fh"_ev
jZaebgqguo hjl]Zgh\ bkihegbl_evghc \ezZklb hj]Jzgh\ f_klgh]lh kzZfhmijzZ\e_gby h
gbc h[s_KkI\ _gguo b gzZklguo hj]ZgbaZpbc hkms_kBEx\sbbd hZeakibldpghbglzgk hh\
]h ijhk\_s_gby

L :Debfh\z
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc JThkm~ZjkI\_gguc ImfZgblZjguc mgb\_

HKH;?GGHKLB MI:DH4HDRPQ?KL<?GGUO FYXGIH>MDLH<

Kh\j_f_ggu_ I_g”~_gpbb jugdZ fykhijh~mdlh\ b “jhddbh*bj_ EwWZghykthjhgu Ih
]Jhluo k_I_c b ihlj_[bl_e_c ij_"ihezZ]zZx| bkihevah\Zgb_ dZqg_kI\_gguo miZdh\hqgg
g_ lhevdh khojzZgy_| i_j\hgZqgzZevgh_ dzZqg_klI\h fykguo ijhmdlh\ khdjzZszZ_1 ihl_

0jZg_gbb gh b maqakfbyph\izgbb [j_g*Z ~Z_1| bgnhjfZpbx h ijh"mdl_ b ijhba\h”bl_
Ihjlhimx fZjdm hl ih"*_ehd b gZdhg_p ijbr"Z_1 ijb\e_dZl_evgmx b m*"h[gmx ~ey



Fykgu_ ba”_eby hlghkylky d kdhjhihjlys_cky ijh*mdpbb gmkMbys helky \ aZzZ:
"Zxs_c kj_~u hl f_oZgbq_kdh]lh aZ]jyag_gby obfbq_kdh]h b nbabqg_#dh]h baf
jhhjl]Zgbafh\

AZ ihke_~g__ ~_kylbe_Ib_ knhjfbjh\Zezkv hl_q_kl\_ggZy miZzdh\hqgZy hlj.
e _gguo mki_oh\ b kihkh[gZyZlv feph[Jlhf Jhijhku miZdh\db ibs_\uo ijh~mmdlh\ <u
\hgguo fZl _jbZeh\ \_ebd b i_j _” ijhba\h”bl_eyfb fykhijhA*mdlh\ klhblZaz~"ZqZzZ
| jbZzeh\ dhlhju_ gZb[he  ih”*oh”yl "ey miZdh\db hij_~ e gguo \b”"h\ ijh~mdl

H”rghc ba hkghggwdanmiZzdh\db y\eyxlky  [Zjv_jgu_ k\hckI\Z h[jki_gb\Zx
“bfhlh hl \j "guo \ha”_ckl\bc hdjm Zxs_c¢ kj_"~u b h[_ki_gb\Zxsb_ fZdkbfZev
gb__1h ihlj [bl _evkdbo k\hckl\

ljb ojZg_gbb [hevrbgklI\Z ibs_\uo ijh*mdlihryl gbbbgjhlbckb_ b fbdjh[bheh]bqg.
baf_g_gby hkgh\gmx jhev \ dhlhjuo b]jZxl dbkehjh”~ k\_1 dhlhjuc fh _1 bgbp
i jZImjz

ljb ijhba\h”kI\_  dhe[Zkgulmkblee'va®mgl jZaebggu_ h[hehqgdb

2 gZlmjZevgh[jZ[hlZggu_ dbrdb igmahry ~ _em”db

2 bkdmkKkI\_gjgdklbl_evguu _p_eehnzZgh\lu_ \bkdhagu_ [i_gphfaglgedhabg
gZlmjbg dmlbabg \ujZ[Zlu\l\Z fu_gZ hkgh\_ “b\hlgh]lh dheeZ] gZ

2 ihebf_jgu gZ hkgh\_ ihebwlbe_gzZ W ihebijhibe_gzZ Il bgheb&hbrz I:
NZ I<O  ihebwl j nlZeZlZ WL b 7j

Dhe[Zkgu ba” eby ijhba\h”*bfu_\ gZImjZevguo b bkdmkkI\ _gguo [ _edh\uo |
ky fbdjh[ghc ihjg  HklZlhggZy fbdjhnehjz Z I1Zd" fbdjhhjlZgbafu ihiZ\rb_ g
ebc\ ijhp_kk_o0jZg gby [ukljh jZafgh Zxlky b \uau\Zxl jZaebggu_\bdu ihjgb
gu_ ghjfzlb\gufb "hdmf_glzZfb kjhdb ]Jh*ghklb \Zj guo dhe[Zkguo ba” _ebc qZzZk
"ey bo j ZebaZpbb qglh kms_ kI\ _ggh h]jZgh4abdZ i|jhhmdpmgh kiklfMZile ggu_ j_]bh

Ij_~hI\jZlIblv fbdjh[gmx ihjgm ih\ _joghklb dhe[Zkguo ba” ebc b fykKguo "~ _ ek
gblv bo ijb\e _dzl evguc Ih\Zjguc \b” ijb j ZebazZpbb \ Ihjlh\hc k Ib ihal\hey
"h[z\db ©> ezk itthk @Fb\uimkdz fu_ \ ijhfure _gguo mkeh\byo \ gZklhys

am_fu_fgh]bfb fykhi j jZ[Zlu\Zxsbfb ij "ijbylbyfb Jhkkbb b kljZg K&= WIb
ah\Zlvky dZd “ey hjhr_gby jZkiue gby beb ih]jm > _gby \ jZkI\hdphobZ[ZZd\E fh
Ney azZfzZqb\zZgby dhe[Zkguo h[hehg d i j ~ gZiheg gb f bo nzZjr f

Rbjhdh ijbf_gyxlky h[hehgdb ba kbgl_Ibg_kdbo ihebf_jguo fZl_jbZeh\ <Z~
wlbo miZdh\hgqguo fZl_jbZeh\ "ey fykghc ijh"mdpbibh WhelyXd kiyb boj | 2zl i j
gbpzZ fhklv <aylu_ ih hi® _evghklb ihebf jgu_ fZl jbZeu g h[ez”Zxh mgb\_jk
kh{gufb h[_ki_qgblv \kx iZebljm ihlj_[bl_evkdbo k\hckl\ GZzZijbf_j ihebwlbe_¢
k\hckI\zfb ih hlghr_gbx d izZzjzf \h~uh ghod bladhpkehjh” : wlbe_g\bgbehluc
(92+ bf__I \ukhdb_ [Zjv_jgu_ k\hcklI\Z ih hlghr_gbx d dbkehjh”"mjlgfh e_]dh
Ihlh ~Ze_dh g_ \k_ ba gbo fh'gh bkihevah\ZIlv \ dZq_klI\_ fZl_jbZeZm ohjhrh
miZdh\lhggh”~eh db IThwlhfm h[uggh \ dZgq_kI\_ miZdh\hqgh]h fZI_jbZeZ k ohjh
kI\Zfb bkihevigmkhkehcgu_ ie\_ddkhjuo khqg_lzZxlky b dhf[bgbjmxlky k\lnckI\Z hl
klz\eyxsbo kehe\ gdkgh\u b gZghkbfhc ie_gdb

Ko fz kljh_gbyjghjh fZI _jbZezZ azZdexqgZ |ky \ khg2lAgbygo |h okkehg \l]h b
\gmlj_gg_lh <g_rgbc kehc aZsbsZ_I| mizdh\hgguc fzZl_jbZe hl f_oZdbq_kdbo
fbg_kdbo dhfihg_glh\ \g_rg_c kj_"u

Kj_"gbc kKeh&jv_jguchkms_kl\ey | ajhgmMaclZz hl ijhgbdgh\_gby dbkehjh”rzZ \e
fZlIbg_kdbo \_s_kI\ b k\_I1Z

<gmlj_ggbc2kdhogheh]bg_kdbc h[_ki_gb\zZxsbc I_jfbg_kdmx k\Zjdm ijb ba]
Ibazpbb mizdh\db

< gZklhys__ \j_fy gZ jugd_ miZdh\hgguo fZl_jbZel\kkjhjtkfZgd \q khjighdDbjcv _
guo ie_ghd khklhysbo ba b "Z° kehkefpu\ HsZyddx| hq_gv \ukbdbfb [Z]
fb k\hcklI\zZfb ih hlghr_gbx d ]Zazf mklhcgb\u d ijhdhezf bf_xI ihl\ur_ggmx a
Ih\h]lh baemqg_gby WIlh 2f egbflufdo igb aniZzdh\d_ jZaebqgghc fykghc ijhgdmdpbb
ghc "ey *ebl_evgh]h ojZzg _gby \ Ihf gbke_djmiguo hljm[h\ fykZ gZ dhklb

>ey miZzdh\db fykguo ihemnZzZ[jbdzIh\ ijhba\h~bl_eb \ ihke_"g__ \j_fy \k_ «
nhjfh\Zggu_behik*¢dt ba ihedpdojfzZl_jbzeh\ dhlhju_ azl_f ihf_szZxIl \ ijhajZqgg
f_jgmx ie_gdm Ehldb jZaebqguo Ibihjzaf_jh\ balhlZ\eb\Zx| ba eZfbgbjh\Zggh
jbrzZ 1<0O ihebklbjhez IK h[uggh]lh b \ki_g_ggh]h GZb[he _Zgi gguZdiib\guf
|_jb&hf ey ihdjh\ghc ie_gdb ijb jZzknZkh\d_ gZ ehldZo y\ey_Ilky ihebwlbe_g
ihebf_jz azdexqZ_Ilky \ b*"_Zevghc dhf[bgZpbb ijhgbpZ_fhklb highkbfl_evgh dtl
iZghy ©6 XGisbRNmI*ihdjh\gmx ie_gelm dhay© W ddhdawilfebwlbe _gl_j_nlZezlzZz IWL
khihebf_jh\ ihemqgzZy fZdkbfZevgmx ijhajZgghklv b JeZz*dmx Jeygp_\mx ih\_joc



< qZklghklb k __ ihfhsvx fh gh j_]mebjh\ZIlv |I_fi_jZImjm jZah]j_\gZigh"mdlZ \
JZajZ[hlZglgupbZebklZfb dhfiZzgbhb ©6XGSDFN?2 f_IZeebabjh\Zgguh _gfZdh\hggu _
gZ hkgh\_ Il ihalheyxI| [ukljh jZah]j_Iv ijhAmdlu iblZgby ~h gm ghc I_fi_jZImju
]_jf_Ibgghklv miZzdh\db

>ey ij_"ijbylbc ijhba\h?ysbo ijh~mdbjhlatkéjhdbhyijgZ hkgh\_ fykguo gZqbghd
jh\ fykguo jme_Ih\ kwg”\bgq_c ohl*h]h\ b I dhfizgby ©6 XGSDRMN® ij "eZ]Z_
\_gl2 dhlhju_ ihalheyxl g_ lhevdh jZah]j_\ZIv gh b ~hi_dzZlv \ “hfZrgbo mkeh
hoeZ ~_gdurcZklnm”~2 FghlhkehcgZy ihebf GWah\mgZadhk\Z j bl fZl_jbZe \uihegy
sbc jhev ©*moh\db k ]jbe_f2 ijb”"Zxsbc ijh*mdIim ZjhfZlgmx ojmklAdsmx dhjhqgd
miZdh\dhc ij_"ihqlbl_evg__ bkihevah\Zlv JhjbahglZevglgbmik dibWigfdhc ®@nebhgu b
izd2 blZevygkdhc dhfiZzghb ©3 ) 0 @

;hevrh_ agZq_gb_ ey ijhba\h”bl_ey bf_xl| j_deZfgu_ \hafh 'ghklb miZdh\hqggu
b klhcdhklv p\_lghc i_qZlb bg”*b\b"mZevguc b aZihfbgZxsbcky "bazZzg€g DhfiZzgb
_l'ilmdh\hqgu_ fZl_jbZeu k mqg_Ihf wilbo ihlj_[ghkl_c fh _I b kZfhklhyl_evgh hkm
i_qZlb gz ie_gdZo

HAbg ba ijh]j_kkbYddomizZzdh\db dhlhjug_\ i\jkéy gZoh”~bl rbjhdh_ ijbf_g_gb_
m\_ebqg_gby kjhdh\ 0jZg_gby fykg@miZgim\thdlk\azZsblgafbpbamizdh\dZ bk fh bn
pbjh\Zgghc ]1Zah\hc kj_~hc F=K ljhp_kk mizZzdh\db \dexqZ_I \Zdmmfbjh\Zgb_
izd_1Z mNkgy\ha~mo aZiheg_gb_ iZd_I1Z fh~bnbpbjh\Zgghc ]Zah\hc kj_"~hc Z IZ
ihfhsvx | _jfhk\ZHklmh\gu_ ]JZau ijbf_gy_fu_ \ I_ogheh]bb mizZzdh\db ijh~*mdlh\ ibl
pbjh\Zgghc JZah\hc ZIfhkmhdbkv m]e_jh~rZ dbkehjh® b Zahl Bgh]*rZ \f_klh Zal
Zjlhg DZ ~uc ba ]JZah\ b]jZ_|I| hij_~_e_ ggeixqZxé v \nigf okdhfihfia glgu_ ]Zah\u_
kf_kkeynizdh\db kujh]lhefyykZagbqgghc ijh*Z b ij_"~ihqlbl_evg__ bkihe¥ah\ZIlv \zd
dhidm k fh~bnbpbjh\Zgghc ZIfhkn_jhc k kh”_j Zgb_f dbkehjh"Z

<Zdmmfgu_ fZ\nbdydigb\Z x|l ba miZztmaglh\lmgdblv [Zdl_jbb “ey "bag_"hyl_evghkll
Ilhjuo hg gm ' _g < gZr_ \j_fy hg\gdmimigeyjgfihjm~h\Zgb_ dzZW|ghfihrblyiw
fhlml [ulv dZd gZklhevgufb h~rghdzZf_jgufb ~ey kmi_jfzZzjd_Ih\ b j_klIBjZgh\ 1zd
f_jgufb "ey ijhba\k*"khkkbb eb”bjmxsb_ ihabpbb ih j_ZebaZpbb \Zdmanfgh]lh h[h]
_I JTheezg"kdZy XWERYDF

K jZa\blb_f I_ogheh]lbc \k_ [hevrmx ihimeyjgpflalvhjiib\Vgglifh]jm~h\zZgb _
Hkh[_gghklv jZ[hlu "Zggh]h h[hjm~ h\Zgby haZdexgZ kikfyZ \ nlthjff b ¢th _d hllZfjbm
b wibf "hklb]Z_I|ky Z[khexlgzZy kl_jbevghklv miZzdh\hqggh]lh fZI_jbzZezZv H[hjm~h\Z
gh b gz~_"gh ijbf_gy_Ilky dzZd ijZ\beh djmigufb fykhi_j_jZ[Zlu\Zxsbfb aZ\h"Zfl

G_khfg_gguc bgl_j_k ij_"rldZaayZl ZdmmfgZy mieZNbQddZy dh Z hgZ ijbf
gy _Iky \ Jhkkbb \ hkgh\ghf “ey miZzdh\db gZj _aZgguo ]Zkljhghfbq_ kdbo ba”_eb
\ZIvky *ey miZdh\db \lhjuo [ex® nbe_ "“ey jhagbpu Z "“ey d_I|]gkdiZfdm”_| m~hc
klbih kbkl_f_ ieelglthile _gdz ?7~bgkl\_gguf hljbpzZl_evguf fhf_glhf y\ey_Iky Ih ql
miZdh\d_ g_\hafh gh bkihevah\Zlv fh*bnbpbjh\Zggmx ZIfhkn_jm

>ey miZdh\u\zZgby fykghc ]Jhlh\hc ijh"mdpbb b g_dhlhjuo iHépymgdljbildZIh\ bkih
eurey miZdhkdjpb Ngie_gdgZ ih*eh d_ |Ijbgpbi "_ckl\by ~"Zggh]lh h[hjm~"t\Zgby hkg!
kI\Zo mizdh\hggh]lh fZl_jbzez =ez\guf k\hckI\hf wlh]lh fZl_jbzZeZ y\ey_Ilky [hev]
azZ kg_I dhlhjh]lh ie_gdZ dzZd [u ©gZebjdghXkldzbfgh]libkh[hgghklb gZ lkzZfm k_[y |
A cki\b_f I_fi_jZImju wlb k\hckI\Z m\_ebgb\zZxlky

Fykgu_ ihemnZ[jbdZlu ~ey o0jZg_gby ijb gbadhc |_fli_jifhlmkZ *h gitgdvhg d bZ x| \
lh kl_i_gb Z\lIhfZlbazZpbb |I_jfhmkZ”~hggh_ h[heghtM\gghmdbhgh jEamz\IhfZlbq_kdt
Z\IhfzZlbg_kdh_ Fykgu_ ihemnZ[jbdZlu \ I_jfhmkZ~hggmx ie_gdm heivaddlo\u\zxl d
ijhba\h”"kI\Zo beb \ fZ]ZabgZo b kmi_jfzZjd_Ih\

Lzdbf h[jzahf ijhba\h”"bl_eawviZdhhhgfigh_ h[hjimjfakdbbdg fZI_jbAeg_frk b
oh”y ba kl_i_gb ]Jhlh\ghklb ijh”~mkdh#itb\ ‘o]&g_fgioy

Ih kjz\g_gbx k ljz*bpbhggufb \br"Zfb miZdh\db \Zdmmfghc b \ha”“mrghc miZ
ghc ]Zah\hc kj_~_ bf__1 jy® ij_bfms_KkI\

2 m\_ebqg_gb_ \ g_kdheWdhjjZe &blydijhrmedih\ghklv khdjZs_gby bed ihegh]lh |
dexq_gby ijbf_g _gby dhgk_j\Zglh\

2 fbgbfbazZpby \ha\jzZlZ ijhkjhg_gguo ijh*mdlh\

2 \hafh ghklv jZkrbj_gby ]J_hljZnbb ijh*Z"

2 ijhba\h~klI\h ijbgpbibzZevgh gh\uo ijh~mdlh\

2 ijb\e_dZl_evghklv miZztB)jdbbkezdlhah\Zgbx p\_lguo miZdh\hgguo fZIl_jbZeh\
ghklb ]JjZznbg_kdh]lh hnhjfe_gby



>bgzfbqgh_ jZa\blb_ | _ogheh]bc ijhba\h?kI\Z miZdh\hqguo fZl _jbZeh\ kms_
g_gv \hafh'ghkl_c miZzdh\db Ba bg_jlghlh [Zjv_jZ fb hmjibZx\ufcijkjdhdchmi

dh\dz \k_ [hevr_ ij \jZszZ 1ky \ Zdlb\guc nZdlhj nhjfbjh\Zgby ijh"mdlZz
Ebl_jzZImjz
Kh\j_f_ggh_ khklhygb_ b i_jki_dlb\u jZa\blby ibs_\hc ijhfure_gghklb_ jlohés_klI\_gg
F_""mgZjh~ghc gZmlggh kdhc dhgn] Q _geybgkd lbdkd® _ey

MiZdh\dZ fykguo ijhmdlh\ hkh[_g8§BkIKWWSr yMH]GRURYRSPENDJILQJIQHZ
MiZzdh\dZ fykZ b fykguo ihemnZp\@dih\b jKoh~rgu_ 8BI KWMZWAR ZS UXRS D N RN X
VLWH(LSPHQW

X <Dhiueh\z
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc Jhkm~ZjkI\_gguc ImfZgblZjguc mgl

J?=BHG:EVGU? HKH;R&IGB KHPB:EVWIDHGHFBQ?KDH=H OUBAXB®F:H

OF:H dzZd h”bg ba \hkvfb”_kylb ~_\ylb km[t_dlh\ Jhkkbckdin¢hN _elWwidZebb ij
gmx khpbzediyhhfbg_kdmx kbkl_fm =_h]jZnbq_kdh_ iheh _gb_ jZadhh[jZab_
rZnlguo mkeh\bc Z 1Zd"_ bkiulu\Z_fu_ ijbjh~rghc kj_"hc Zgljhih]_ggb_\ha”_c
dZevghklv ijbjh~rgh]h dhfie_dkz zZ\lhgBfghhhghdjsls bgghklv hl [_kdhgljhevghc
e_gghc ~_yl_evghklb g_eh\_dz

Hkgh\m wdhghfbdb OF:H khklzZ\ey_ | ijhfure_gghklv [ZabjmxsZyky gZ wdki¢
g_nlb b bf_xsZy y\gh kujv_\mx gZijz\e_gghklv < gzZklhys__ \pffy hrdjkijby\ey _
ihklZz\sbdhf kujhc g_nlb gZ \gmlj_ggbc b \g_rgbc jugdb b ihwlhfm azZgbfz_1| b
klh \ wdhghfbd_ b wg_j]_Ibg_kdhc [_ahiZzkghklb Jhkkbb < Jhmla™M kv [ue
ijhba\_~_gh fej d<l qgzZkbwe_dljhwg_]j

Fhghkujv_\Zy g_nl_~h[u\ZxszZy gZijZ\e_gghklv wdhghfbdb b ehdZevgh_
| _jjblhjbb hdjm]Z ihalhebeb azZz dhjhidh_ \j_fy kha”*Zlv fhsguc g_nl_"~h[u\Zxsb
f ggh ijb\_eb d k_jv_aguf "bkijhihjpbyf \ jZa\lblkihphagecghc dgmjZzklymdIimj H
gufb kj_"b gbo yleyxlky ke _"mxsb_

2 lhieb\gmg_j]_Ibg_kdzZy hjb_glzZpby ijhba\h”kI\Z ijhfure_gghc ijhhmdpbb

fure_gghklb \ ] ljb wihf “hey ijh~mdpbb k_dlhjz wdhghfbdb bkbhevamxs
jh~rgu_ j_kmjku e_kgzZy ~_j_\hh[jZ[Zlu\ZxsZy ibs_\Zy b *j ihklhyggh kgb~
ktkklz\eyez \ P \h[s_f h[t_f_ irpfugghc ijh mdpbb hdjm]Zz

2 djZcg_ kez[h_ jza\blb_ ijhba\h”~kI\ Ih\Zjh\ gZjh~githflurieljgde]hgyfhbeZ]jhi
kz ijb\_~r__ ijZzdldbghkdbhc aZ\bkbfhklb hdjm]Z hl \\haZzZ Ih\Zjh\ "bag_h[_ki_q
ANimbo wdhghfbgakWllugzZchgh\ JhklagmY I'gy

2 g_"hklzZlhggh_ jZa\blb_ IjZzgkihjlghc bgnjzZkljmdInbjdhghk\y\ahdjjm?ZjHchph\
_I z\Ihljzgkihjlghc k\yab k “hjh]zZfb h[s_]h ihevah\Zgby Jhkkbb

2 gbadbc mjh\_gv h[_ki_g_gby gZk_e_gby kh\j_f_ggufb nhg”~Zfb khpbZevgl
I_evgh [hevrbf jZaebgb_f ijhba\h”"kI\Z ijh*mdpbb ijbodbdys @ky gZ "mrm gZk_

G_"hklzZlhggh_ jZa\blb_ ljzgkihjlghc k_evkdhohayckl\_gghc khphbhZevghc |
ykgy_Iky fgh _kI\hf jZaghh[jZaguo ijbgbg H[sbfb y\eyxlky [hevrZy fwg_jlhj_k
dhklv ijhba\h”~kI\ \ ~Zgguo hljZkeyo Z IpghkevrkengZklvxgghlZIib\gh_ \ha”_ckl\b
fure_gguo h[t_dlh\ gZ hdjm Zxsmx ijbjhrgmx kj_~m H~*g@¥dhghpbgbhdly khkpb.
klhygb_ hdjm]Z g_h[oh”bfh bf_Ivij \by*mimghheEdZ2hl agZqbl_evguf j_Kmjkguf i
ehf >K @

Keh ghklk_]lh~rgyrg_c kblmZpbb \ OF:H aZdexqZ_Ilky \ gZklghklb \ Ihf qlh
kljzl_1bb jZza\blby b mijz\e_gby k wdkl_gkb\ghc gZ bgl_gkb\gmx ijhblkoh”bl \
khpbZewghghfbgq_kdhlh jZa\blby ijhdgmifih Ahfbgbjnb_IglBpby gZimiggbh”
kI\_ggh]h ihl_gpbzZezZ gzZ "h[fugm g_nlb ohly ijbhjbl_I| wlih]h gZijz\e_dby jZa\bl
\Zg G_ hij_~_e_gu hilbfZevgu_ wnn_dIb\gu_ h[t_fu “h[ugb g_nlb \Epb gb\Z_ft



klzg~rzjlzfb wg_jlhj_lkmjlimdhlgZz1jzl k mg_Ilhf g_h[oh”"bfhklb khojZg_gby hdjm’Z
"hklZlhggh \ukhdh]h "bag_ggh]lh mjh\gy gZk_e_gby hdjm]Z

GZ |_jjblhjbb hdjm]Z nhjfbjm_Iky _~bgZy Kk ihabpbc wdheh]bb nbabheh]bb |
ZevgkhpbZevgZy ihimeypbyjlylghabjhizgb baf g gby gbke _gghklb ggoZk _e gby
fh'gh [_amklZgh\le_gb_f djbl_jb_\ Z~Zilb\ghklb ijbreuo b ihl_jv a~hjh\vy f_klgu
fhklb hl bo ihez \hajzklz k_\_jghlh kl1Zz*Z 1y _klb Ijm~"Z f_klZ jh ~_gby

?keb jzkkfzljb\ZIv dZE:Hhevrmx b hldjulmx kbkl_fm 1Ih ke_~m_1I hif_Iblv qglh |
agzgbl_evghc f_j_ ijb\_~_gZ \ khklhygb_ oZhkzZ Hkgh\ghc o0zZjzdl_jbklbdhc IZc
g_ldhklv hibkzgby ]jZgbp \azZzbfh~_ckl\by

2 hdjm]Z k km[t_dlZfb bghkljzZ§guwo fhgdnkrZZkdyghlhjbZevgufb h[jZah\Zgbyfb
azZjm[_"guo kljZzg b f_""mgZjh~gufb hj]j]ZgbazZpbyfb

2 hdjm]Z k ~“jm]bfb km[t_dlZfb N_"_jZpbb b n_7~_jzZevguf p_gljhf qglh [_amk
wnn_dlb\ghklb khwHBEghkfthg kdbo klya_c¢ f_""m[mddaZiggufb k

2 hdjm]Z k fmgbpbiZevgufb hgjzah\kpbyitbj g_ kh\k_f yk_g klZImkvlZdbo 1_jjl
guo h[jZzah\Zgbc k lhgdb aj_gby Jhkm~ZjkiI\_gghlh mkljhckI\Z Jhkkbb

2 dhff_jg_kdbo hj]j]ZgbazZpbc hdjm]Z f_""m kh[hc b k jZaebqggufb kljmdImjZfb \

2 hir_guo ]jZz2°'~Zg dzZd km[t_dlh\ f_"~m kh[hc hI*_evguo ]jZ°~Zgq k kh[kI\_g
guo nhjfZo b kh kljmdIimjzfb \eZklb

Gug_rgb_djbabkgu_ y\e _gby \ OF:H moh”yl k\hbfb dhjgyfb \ gZgqZevguc i_jb
hdjm]zZz =_heh]hjza\_~hqgguhqgjzdwlkdhhJebrbebkv k\h_c dhfie_dkghklb b jZza\b\Zz
\k_]h \ gZijZz\e_gbb ihbkdh\ b jZa\_~db g_nlyguo b ]JZah\uo f_klhjh'"® _gbc >jm’
imlguc \lhjhkl_i_gguc oZzZjzdl_j

EhdzZevguc ijbgpbi hk\h_gby b fhghkujv_\Zy gZij@gdékbmhkbv hijghdj_f_gghf
bkihevah\Zgbb wg_jlhj_kmjkh_fdbo b ex”guo |I_ogheh]bc fhleb kms_kI\h\Zlv |hi
\ukhdhijh*mdib\guo f_klhjh *_gbc H”gZodRhRhR_jdhpduijhmdib\ghklv klZjuo b \
\Wh~bfuo \ wdkiemZIZjhbr _fglk¢hmiZzez ij_~klhysbc wdhghfbq_kdbc dpadkk klZe hc
h[tykgy_Iky I_f qglh ~ey ih*"_j Zgby ~hklb]Jgmlh]lh mjh\gy ~“h[ugb gfmib IjZ*bpt
gZ”h [ueh gZ ihjy*hd m\_ebqgblv h[t_fu [mjh\uo jZ[hl dZzZiblZenbh\jh flyljimbl evkl\
hsmlbfh h[hagZgbeky *_nbpbl_bdtgbgbkxdbghb Ijm~h\uo j_kmjkh\ g_h[dh*"bfuo ~e
[u h[_ki_gblv "he gh_ kh”_j Zgb_ kha”rZgguo b¢mjdkkjdhd|gjnl AlZigh\dd dhfie _
k  AKG=D G_kfhljy gZ gZebqgbuoblglf2le jddedghqg kdbo j kmjkh\ ey i j oh”"Z
gh\u_ wg_jlhk[_j_1Zxsb_ b wdheh]bq_kdb [he__ gbklu_ I_ogheh]lbbx Z 1Zd"_ gz
sb_ ih\ur_gb_ ijhba\h”bl_evghklb Ijm~Z jmdh\h”kI\h kljZgu b g_nlZ]Zah\hc hl
\blvklk wlhc aZz”Zq_c LzZdbf h[jZzahf q_j_a mijZ\e_gq_kdbc h[hagZqgqbebkv |I_og
kdbc djbabku dhlhju_ \ ihke_"mxs_f \j_f_gb hij_~_ebeb wdhghfbg_kdbc b khpb:

Lzdbf h[jzahf mklhcgb\h_ jZa\blb_ ex[hc kljZguhd kin[l_gpH hjbdh ki hFiy
k\yvazgh ij_"~_\k_]h k khklhygb_f b jZza\blb_f __ gZpbhgZevguo b f_""mgZjh”
Z 1Zd _ kh kihkh[ghklvx ijhba\h”blv gZ k\h_c |I_jjblhjbb dhgdmj_glhkihkh[gmx ij

Bf __Iky jy® nzZdlhjh\gthklkke[_dhlhju_ \ agZgbl_evghc kl_i_gb hij_"_leyxl kblmz
jb\Zz _fhf j_]lbhg_ Bo i_j_q_gv "hklZlhggh ba\_kl_g k h”ghc klhjhgh ijb jZkkf
klhygby b hp_gd_ [m”msbo |I_g” _gpbc g \hafh gh b]lghjbjh\ZIv h[lumXivkbImZpbx
lzdb_ ijhp_kku dzd kiz” ijhba\h”kI\Z gbadZy bg\_klbpbhggzZy zZdlkhghklv g_i
jhgu bf__Iky kms_kI\_ggZy ki_pbnbdz j_]bhgz G_kfhljy gZ Ih qlh #dhghfbdZz
jZzdl_j dzZd b \ [hevrbgklI\_ j_]bhgpkmazZkMMjEehfgh]h h[sbo Ij_[mxsbl jZaj_r_gt
[e_f \ wdhghfbd_ hdjm]z _klv k\hb hkh[_gghklb

2 h[s_gZpbhgzZevgh_ agZqg_gb_ bf_xsboky ml]e_\h”hjh”rguo j_kmjkh\ b bo hl
fhklv \ gZklhys__ \j_fy

2 ~"hfbgbjmxs__ iheh” _gb_ \ wdhgmfiguo hdjibjJdZdygh bgl_Jjbjh\Zgguo g_nl_]Z
dhfiZzgbc kdehgguo d fhghihevghfm Ibim ih\_~_gby
2 ki_pbnbg_kdb_ ijbgbtghhg_kdb_ mkeh\by gZ \k_c |I_jjblhjbb hdjm]Zz

2 keh'guc gZpbhgZevguc khklZ\ gZk_e_gby

2 g_hij_~_e_ggu_dbgh h ihke_"g_]h Rkhfk gbffbkm[t_dIlZfb N_"_jZpybb \oh~*
sbfb \ khklzZ\ Lxf_gkdhc h[eZklb

GZijz\e_gby \ha”_ckl\by i_j _gbke_gguo hkh[_gghkl_c gZ kbImzZpbx \ j_]lbhg._
hkeZ[eyxl | _dmsb_ djbabkgu_ y\le gby \ wdhghfbd_ b khpbZevjghc‘ke gbx”~jm]b_
djbabkz b nhjfbjh\Zgbx mkeh\bc “ey ~Zevg_cr_]h jZa\blby GZijbf_jg \ kbem i_
guo hkh[_gghkl_c hkgh\Z wdBAglgfbrdb "thdymg¥z kijZ\_"~eb\h hlghkblky dl gbkem ij_|
\_ggh klZ[bebabjmxsbo nzZdlhjh\ H"gZdh vkha[bdb alf moeshle _gguc nmgdpbhghbjh)
g_nl_]Zah\h]lh k_dlhjz fh _I ij_djzZlblvky _keb k\h_\j_f_ggh g_ ij_"ippbgylv hij_"
"_g_nl_lZah\uc k_dlhj \ghkbl k\hc \dez~ \ ©[Zgd khpbZevguo ijh[e_f2 | _jjblhjbk



Lzdbf h[jzahf j_r_gbghwhkipbghélvg_kdbo ijh[e_f j_]JbhgzZz azZ\bkbl hl 1h]h \ d:
gbb b gZzkdhevdh [ukljh b~ I j nhjfbjh\Zgbw dhgklfhlgn pkoohogaz évgihr_ gbc \hagbd:
\ k\yab k bkihevah\zZgb_f g_nl_]Zah\uo j_kmjkh\ ~Zgghc |I_jjblhlhbjp JmeqzZkligh!
jmxlky azZzdhgh”ZIl_evkI\hf h g_"jhihevah\Zgbb gZeh]hh[eh _gbb _klI_kI\_ggu
b Zglbfhghihevghc *_yl_evghklb dhjihjZpbyo \ \hijhkZo \azZbfhhlghb_gbc f_"
dZevgh bgl_Jljbjh\Zggufb g_nl_]JZah\Wbfdoh&hjfAggbpfbg\_klbpbyo

< ex[hf kemgZ_ \ hkgh\_ nhjfbjh\Zgby kljZl_]bc jZa\blby wdhghflbfd kujv_\u
iu bklhs _gby fbg kdpwolo j_kmjkh\ < k\lyab k wlbf kljd hlohyf bkch pkoddig gjz a\
Iby g_nl_~h[u\Zxs_]lh hdjm]z*fbylVvKkKyijmkdhj_gguf bklhs_gb_f mf_j_gguf bklhs
e_gguf bklhs_gb_f \ i_j\mx hg_j_~v m]Je_\h”hjh~rguo j_kmjkh\ 1jb wlhf ~he’g
|_fiu “h[ugb ihe_aguo bkdhizZz_fuo gh b khhlghr_gb_ I_fih\ “h[ugb ga\hah[gh
\bby \b~ h\ ~_yl _evghklb hkgh\Zgguo gZ [he__ rbjhdhf bkihevah\Zgbb \hah[gkh

G_kfhljy gZ ihyle_gb_ g_dhlhjuo [eZ]lhijbylguo Iwdhgbptha kX kinfp pZahbdihb hdj
12 \ ihke_~gb_ Jh~u mf_gvr_gb_ hnbpbZevgh aZjplbkklghdZgghpbly ajgidp jh
NZ _fhklb kgb _gb_ mjh\gy kf_jlghklb mkdhj_gb_ I_fih\ _klI_kI\_gglhlh ijbjhk
gZevguo “hohth\ gilim hklZxlky hkljufb ijh[e_fu

2 h[_ki_g_gghklb gZzk_e_gby mkem]zZfb khpbZevgh]hhpjZjzidNZ @b _hwjlzgz &k
hkh[_gghkllb_evkdh]h

2 jZaebqgby ihdZzazl_e_c aZ[he_\Z_fhklb b kf_jlghklb \ Jhjh~Zo b jZchgZo hi

2 m\_ebqg_gby kf_jlghklb gZk_e_gby \ Ijm*hkihkh[ghf \hajZkl_

2 m]jhau j_adh]lh jhklz [_ajzZ[hlbpu ih f_j_ jZpbhgZeba Zxb njilm'eg | bvd bl bjh] &
ghbgl_Jjbjh\Zgguo dhfizgbc qlh \_~_1 d ebd\b”Zpbb g_ijhnbevguo b \kihfh]zI_

2 [_ajZ[hlbpu kj_"b fZehgbke_gguo gZjhr"h\ K_\_jZ

2 kms_kI\h\Zgby agzZgbl_evghc “bkijhihjpbb “Ealbdgujd [ljghkdh\ch wdhghfk
"bl_e_c Jhjh*kdhc b k_evkdhc f_klghklb ij_~klZ\bl_e_c jZ[hlZxs_]lh b g_jZ[hl:

lj_bfms_klI\_ggh khpbZevgufb y\eyxlky 1Zdb_ \Z g_crb_ ~ey j_]bhgZ ijh]jzff
gZ | _jjblhjbb Jhkkbckdhc N_" jZpbb “bevy "eg bZ jZEZhght jZxgblhtK \ jZ b
jZ\g_gguo d gbf f_klghkl_c2 ®©JzZa\blb_ wdhghfbdb b dmevimju fZehgbke ggt
jZzdl_jghc hkh[_gghklvx j_Zebam_fuo \ gZklhys__ \j_fy ijh]jzff jZza\blby y\ey.
j_r_gb_ gZklguo igh[eefrrbgkl\_ kemqgZ_\ wlb ijh]jZffu jZajZ[Zlu\Zebke mI\_j
gyxlky jZajhag_ggh [_a “he'ghc m\yadb khgdthjapgipybldhg gguo j _amevlZlh\
hj]ZgbazZpbb b bklhggbdh\ bo nbgZgkbjh\zZgby

lhwlhfm g_h[oh”bfh mqg_klv Krigjgb_ bgabrgbf dhibjh\Zgb_f aZiZz~guo j_p_ilh
eblv k\h_ bklbggh_ khklhygb_ gZf_Iblv j_Zevgu_ p_eb b hij_~_eblbkkZmlb \uo
ijb wihf g_ fh _Il [ulv _~bguo j_p_ilh\ *ey \k_c kljZgu DZ ~uc j_]bhg "he _g
eblv j Zevgu_ p_eb b gZclb kh[kI\_ggu_ \ZjbZglu ij_h”he_gby djbabkguo y\e
ihkljhblv fh~_ev dhlhjZy "he gZ h[_ki_gblv h[tykg_gb_ gZ[ex"Z_fuo nzZdlh\
IZdh\uo ijb ijbgylbb Ih]l]h beb bgh]lh j_r_gby

< gug_rg_cZgdddmg_j_Zevgh ~“h[blvky ih\ur_gby “bag_ggh]lh mjh\gygZk_e_gl
]bg_kdhc h[klZgh\db [_a ijh]jZffu wdhghfbg_kdh]h b khpbZevghlh jZa\blby |
[ulv kh]lezZzkh\ZgZ k p_gljZevgufb hj]ZgZfb n_~_jZevghc tkadhédthd_ fevogdoydb &é Z K|
lzd"_ 1Zjzglh\ __ j_ZebaZpbb \ aZ\bkbfhkib\hehprZznfdojd8¥¢gdgo hjl]dgh\ Jhkm
\_gghc \ezZklb :~fbgbkljZzpbb b >mfu hdjm]Z ;_amkeh\gh mki_o j_ZebaZpbhb
hij_~_eylvky |I_f gzZkdhewgdhbhgX\iggyl ihlj_[ghklyf [hevrbgkI\Z gZk_2_gby hd
I_evgh 1ZdZy ijhljzffZz "he gZ hkgh\u\Zlvky gZ fbjhihgbfZgbb \dexdqzZxs_f \ |
\_dhf agZgby Z 1Zd _ hkhagZgb_ hkh[_gghkl_c b ijbhjbl_Ih\ jZa\bbgby Jhkkb|
OZgleZgkbckdh]lh Z\Ilhghfghlh hdjm]zZ > @

Ebl_jZImjzZ

;mj_r H < JZzbfh\Z : L Kh\_jr_gkl\h\Zgb_ j_]bhgZevgh]lh mikjZ\e_gby \ mkeh\byo ji

=Z\jbeh\ : B J_]bhgZevgZy wdhghfbdZzZ ith knhi[jtz\ e” eqyp Fmaki\g _ [

KZcl ©>_iZgllzZiwdhghfbg_kdh]h jZa\bZgpkbxZdhjh Z\IhghfghlBsh& WS ZZZ GHSHFF
QRP DGPKRBR BRUWDO HFU KRPH
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1Gb g_\Zjlh\kd
Gb g _\Zjlh\kdbc Jhknywdi&l}mfZgblZjguc mgb\_jkbl_|I

35>?YL?EVGHKLYV < KMKIPMKI?PBNBD: HLJ:KEB

35~ _yl_evghklv ij_~f_Ihf dhlhjuo y\ey_|ky mkem]zZz Z g_ Ih\Zj agZgbl_evgh
Wlh h[tykgy |ky ki_pbnbdhc jugdZ mkem] bo g fZl jopBewputhpZgdol djihd bl\Eeh
mkem] \ hlebgb_ hl Ih\zjz

L_jfbg ©mkem]z2 ljZzdIm_Ilky dZd jZzagh\b”ghklv ijh*mdlZ ihe_agh_ ~_ckl\b_
ihlj_[e_gby J_amevizZIhf ij_~hklzZz\e_gby mkem]b y\ey_ kky @dllc fpH"ibddevedt h
ihe gaac wnn_dl K ihabpbb fZjd_Ibg]Z ih®” mkem]zZfb ihgbfZ_Ilky h]jhfgh_ jZaghh]
klb b dhff_jg_kdbo aZgylbwlhMkhéetmpdu ijh~Z b \ \b~r_ "~ ckl\bc \u]h” beb m~h\e
Mken?]Zex[h_ f_jhijbylb_ beb \u]l]h”Z dhlhju_ _H gZ lelhjbigZZ*fm]lhc b dhlhju_ \ h
gh\ghf g_ hkyazZ_fu b g_ ijb\h”*yl debpfhezZ” Kgbx @ f

Ihkdhevdm mkem]b ij_~klZ\eyxl kh[hc hij_~_e_ggu_ ~_ckl\by beb?"_amevlzZl
f_I Ih fhigh \u”_eblv IZdmx bo hkh[_g[phkdw chZdnmg] KilnkBhg_gbx H~ghc ba \Z g
az”zq fzZjd_lbglh\hc iheblbdb \ kn_j_ mkem] y\ey_ Ilky ihbkd kj_~kI\ lihalheyxsb
\b_ f_""m kijhkhf b fZzdkbfZevghc ijhba\h”bl_evghklvx ij_"ijbylby WA1hc p_eb fh
kIVhf ijh\_~y dpbZfhlghc p_gh\hc iheblbdb f_Ilh~h\ ijh*\b _gby b fgh]lbflb *jm]bfb |
"_fhigh m\_ebgb\Zlv b mf_gvrZlv h[t_f ij_"ezZ]Z_fuo dhfiZzgb_c mkéuwuf] \ khhl\_Ik
kijhkhf < Ihf kemqZ_ _keb dhfiZgby gZp_e_gZ gZhga Kthfd'agZZp bsx<Z 1j bjwgh \ lilh
jZIlv p_e_\u_ k_]f_glu ~ey dhlhjuo ij_"eZzZ]Z_fu_ mkem]b y\eyxlky gZb[he__ zdl
i_jbh~ \j_f gb Ke_"m_Il 1Zd _ hif_Iblv qglh ihdmizZl_eb mkem] g_ klzhgh\ylky bo
\Zfb ihlj_[bl_eb dzdlhjg\tbtehhevamxlky ijbh[j_I_gghc mkem]hc g_ ihemqgZzZy ijb
kiI\_gghklb gzZettZidhwe f_ gl mkem]b Djhf_ Ih]lJh djbl_jbb dhlhjufb ihlj_[bl_eb
\u[hj_ mkem]b agzZgbl_evgh hlebqzxlky hl djbl_jb_\ hij_»"_dwgixothy iifbj_[bl_ev
ihdmid_ ijh*mdlZ Mkem]m g_evay beb ijZzdlbg_kdb g_\hafh gh m\b”_Hv ihijh[h\
ihdmidb Ihwlhfm ~ey kgb _gby g_hij_~_e_gghklb ihlj_[bl_ev bs_I| kimJgZeu hlj
]Jb2 ebp_gabx Kk_jlbnbdZlu k\b"KI_ev®I\AZdbf h[jZzahf mkem]b yleyxlky g_hk
Ohly ijhp_kk h[kem b\Zgby qzZklh \dexqZ_I| fZl_jbZevgu_ we_f_glu hdZaZgb_ 1
gfZl_jbZevguc 0Z3B8]lyjl_evghklv \ kn_j_ mkem] “he gZ [ulv gZijZ\e_kyZ gZ lh q
ih\ukblv hkyaz_fhklv mkem] \ JeZzaZo ihlj_[bl_e_c k~_eZlv mkem]mWKhe__ j_Ze
wlZiu ijhp_kkZ hdZazZgby mkem]b b mijZ\eylv dZ ~uf ba gbo

<lhjuf hlebqb_f y\ey_I|ky [hevrZy \h\e_q_gghklv ihlj_[bl_e_c \ ijklba\h”klI\_g
gm gh mgblu\Zlv qlh ih\_~_gb_ b hiul ihlj_[bl_ey fhlml dZd kihkh[kldh\ZIlv 1Zd
Ib\ghklb b kdhjhklb ijhp_kkZ h[kem b\Zgby Ilhwlhfm bgh]*"Z g_h[oh”bfh mijZ\ey
bo \j_f_ggufb khljm~gbdzZfb dhfiZzgbd ~Dnjhif mpblu\xlv qlh ohly ihlj_[bl_e_c [he\
]h bgl_j_km_Il dhg_qgqguc j_amevlZl h”gzZdh Ih dzdbf h[jZzahf k gbfbbym~ml h[oh
mkem]b Z ~Zgguc ijhp_kk fh _I [ulv “h\hevgh ijh*he bl_evguf lZzd"_ hdzZau\z
mjh_gv bo m~h\e_I\hj_gby ?keb ~ey ihemqg_gby mkem]b ihljnhngbhVv_ex _d&klh[oh”bfh
1"_ “Zggu_ mkem]b ij_"hklZ\eyxlky 3B hkdhéylgt kplbe¥txe gh klZlv h[ lki_qgq_gb_ n
\Z b dhfnhjlZ ihlj_[bl_e_c Ihkdhevdm ihkm|El\ravlqgZjbl hh diadgleymbo mki_oZ
\Z gh \azZbfh~_ckl\b_ B hiZIg~A[hl_ev B ihklZ\sbd \ "Zgghf kemqgZ_ Ihl dlh hdZa
b ihlj_[bl_ev \ebyxl gZ dZgvlEIN\lmbejmhmeé K@

?s_ h~rgh hlebgb_ khklhbl \ijlhfhigih\ejbgbb fghl]bo mkem] k \ukhdhchkl_i_gvx \}f
kilb ihlj_[bl_e_c hgb g_ lhevdh \oh”yl \ dhglzdl k i_jkhgZehf dhfiZzgblk gh b az
ihl_gpbzZevgufb ihlj_[bl_eyfb HIkx"Z \hagbdzZxl hkh[_gghklb k\yaZzZlggu_ k [_Kkil
jhf ij_~hklz\e_gby mkem] Ilhwlhfm kms_klI\m_I g_h[oh”*bfhklv mijzZ\eylv ih\_~_gl
[bl_e_c 1Zd dzZzd hgb gzZijyfmx fhlml ih\ebylv gZ mjh\_gv m~h\e_I\hj_gghklb ~j
\Z guf Zki_dlhf y\ley_Ilky mijZ\e_gb_ dhpmefiod fgufim KE[mMigbdZfb dhfiggbb b deb
IZfb g_j_"~dh \hagbdZxsbfb \ ijhp_kk_ ij_~hklZ\e_gby mkem]b kZglewxmij_~hl\j
ihlj_[bl_e_c g_]Zlb\guo \i_gZle_gbc h dhfizgbb Djhf_ Ih]l]h dhfiZzgbb jZ[hlZxshb
gu gZgbfzlv~gibldim\ h[eZ”"Zxsbo dZd | _ogbq_kdbfb gzZ\udzfb 1Zd b gZ\udZfb ¥t
Ke_~m_I ihklhyggh jZa\b\ZIlv ~Zggu_ gZ\udb b ihNZpbk\Zlyk hgkledmd fprhBhm >
K @

<ke_"KkI\b_ mqgzklby i_jkhgzZez b ~jm]bo ihlj_[bl_enke]ij\hpmgkkdZ hidZaZglh¥gZ
hkh[_gghkklg_ihklhygkl\h dZq_kI\Z bkihevam_fuo j_kmjkh\ b ihemqgZ_fuo j_ame\y
h[ mkem]Zo dhlhju_ ihlj_[eyxlky h~gh\j_f_ggh k ijhp_kkhf bo ij_~hkhzZ\e_gby b
kib hl ihlj_[bl_e_c IhkliZlgpZkikazpbb b mijz\e_gby dZq_kI\hf bkihevam_fuo j_k
hij_~_e_gb_ j_amevlzZlh\ ~_yl_evghklb agZgbl_evgh mkeh gy_Iky WIh fh _1I kih



dZdked[h hrb[hd b ijhyle_gbx g_"h[jhkh\_klghklb i_jkhgzez gllwrjp igll\m_1 |
ghklb memqgr_gbx dhgljhey dZg_kI\Z b h[_ki_q_gbx ij_~hklZ\e_gby BE*"bgzZdh\i
I_ev klbjZevgh]lh ihjhrdZ m\_j_g qlh ~Zgguc ihjhrhd ih”_ckl\m_Il “he guf h[jZ
[Mml gbklufb H”"gZdh m deb_glZ_kdblfidkdbdglhpghlhjZza~h f_gvr_ ]ZjZglbc Ih]h
h[_ki_g_g dj_idbc khg [_a khk_"_c J]jhfdh kemrZxsbo fmaudm dhgnebdlh\ b
f_g__ \Z gh hif_Iblv qglh [hevrbgkl\h kh\j_f_gguo dhfiZzgbc jZ[hlZxsbo gZ |
fz#&bfZzevgh mqgblu\zZlv bg”"b\b"mzZevgu_ ij_"ihqgl_gby ihlj_[kelbfghkemijlZ hdZaZzZg
lzd"_ ij_~hklz\blv \k_ \Vhafh gu_ 1ZjZglbb \uiheg_gby *Zgghc mkem]b \ khhl\_
_glz WIlh nzdlhj gZ dhlhjuc ke_~m_1| h[jZsZIv3bagbkEZgby Ik\ya@kd ey gpklhhf
dZq_kI\Z mkem]b DZq_kI\h fh™ _| aZ\bk_Iv hl jZaebgguo nzZdlhjh\ i_hkhgZeZz
\bc \gmlj_ggbo ijhp_kkh\ dhfizgbb b I » Ke_"h\Zl_evgh g_h[oh”bfh ihklhyg
mjh\gy wihdhhjizjbkdzZ iml_f mgbnbpbjh\Zgby b klzZg”*Zjlbabjh\Zgby dZq_kI\Z
gby jZaebgguo lj_gbglh\ b jZajzZ[hldb ijh]jZzffu h[mg_gby b fhlb\bjh\Zgby i_j
mkem]b azZbgl_j_kh\zZg \ Ihf qglh[u g_"he]h\_qgghklv fmrkemb]jd ug _q Mufeauu V' ledami]j i [
ij_~hklz\ey_fu_ dhfizgb_c [ueb ihklhyggh h[_ki_g_gu kijhkhf

Ke_~h\zZl_evgh fh gh hij_"~_eblv \u”_eblv 1Zdmx hkh[_gghklv mkean] \ hleb
jhy dzd Ijm~ghklv mklZgh\e_gby dZqg_kI\_gguo klzZg gjhb\adgZ3fbocwl hikke @
gZ_ yl\ey_Ilky ihfhsv ihlj_[bl_eyf \ ij_h”he_gbb g_m\_j_gghklb dhlhjmx hgb I
j_r_gby h kh\_jr_gbb ihdmidb >ey wlh]h g_h[oh”bfh knhjfbjh\ZIv ZIfhkn_jm ~
b __ deb_glzfb Djhf_~mh]hihkdhyggh ih\urzlv mjh\_gv bgnhjfbjh\Zgghklb ih
ij_"eZ]lZ_fuo mkem]Zo ih~[bjZzy "ey dZ ~h]lh ba gbo I1Zdb_ mkeh\bymdhlhju_
Zevgu_ ihlj_[ghklb dZ ~h]h q_eh\_dZ L_ dhfiZzgbb dhlhjuf m~rZehkiv knhjfbj
dhlhjzy \gbfzl_evgh b wibggh hlghkblky d k\hbf deb_glzf bf_xI [hevr_ rzZgkh
kI\mxsbo b ijb\e_qgqv gh\uo ihlj _[bl_e_c

LzZzd dzd fgh]lb_ \b”u mkem] ij_~hklzZ\eyxlky \ j_Zevghf \j_f_gb 1Ih h]jhfgmx
klj_fe_gb_ ofbegZpbb \j_f_ggh]h nzdlhjz G_h[oh~bfh ihgbfzZlv qglh ijb kh\j_f_
agzZgbl_evgu_ \j_f_ggu_ aZzZljzZlu gZ ihemqg_gb_ mkem]b \hkijbgbfzZxlky ihlj_[b
magblu\zZlv \j_ f ggu_ hljZgbg_gby b ijbhjbl_lu ihlj_[blbems kdhgdkmj krgh "hij_
Ib]lZlv ihkj_~kI\hf [he__ [ukljh]lh h[kem b\Zgby k\_”~_gby i_jbh”"Z h'b~Zgby
jZ[hg_]h ~gy dhfizgbb b *jm]bfb f_Ih~Zfb ijb wlhf ba[_]Zy kgb _gby dZqg_kI\Z

;eZlh”Zjy klj_fbl_evghfm jZa\blbxldbagilvab_jghce _dhffmgbdzZpbc hkh[_ggh i
ghfm jzkijhkljZzg_gbx b m\_ebg_gbx agzZgbfhklb Bgl_jg_1Z we_dljhggu_ kihk
klZgh\ylky \k_ [he__ b [he__ ihimeyjgufb Lh\Zju ~_ \ k\hx hq_j_"~v_ bf_xI ij
kdb_ dZgZewkldKg_gby ;eZ]lh"Zjy we_dljhglghclZigiZz b hg[_ gv g_[hevrb_ dhfi.
bf_xI \hafh ghklv ij_"eZ]Zlv k\hb mkem]b gZ h]jhfghc I_jjblhjbb g_ g_ky ij
Bf_ggh ihwlhfm \ kh\j_f_gghf fbj_ fZjd_Ibg]lh\Zy ~_y]_eWdlakh ggZZ [judg]di_d Iin ke m
bkihevah\Zgby we_dljhgguo dhffmgbdZpbc

Djhf_ Ihlh kms_kI\m_I kihkh[ghklv Ih\Zjh\ aZf_gylv I_ mkem]b dhlhju_ m”~h
ZgZeh]lbggu_ ihlj_[ghklb WIZ hkh[_gghklv mkem] IZd _ fh _I| ilgy@igheky b \ i
gbb mkem]b fhlml azf_gylv Ih\Zju < j_amevlzl_ f_""m fZl_jbZevgufb Ih\Zj
dhgdmj_glgu_ hlghr_gby LzZdbf h[jZzahf fh gh Jh\hjblv h 1Zd gZau\zh fhc f_7j
kdhevdm hlghkylky d jZaguf jh"Zff dxsboOmfahlggAevhmx nhjfm b d jh’Zm mkem]
jhy g_ h[ez”"Zxsbo \_s_klI\_ggufb ozZjzdl_jbklbdzfb > K @

< klyab k wibf k p_evx nhjfbjh\Zgby b ih*"_j Zgby j_imlZpbb dhfiZgbb b ~lI
d g_c g_h[oh”bfh ih\urZlv kl_i_gy_hkkazZ\efhkflboi mkem35Iihked hflbh ~he” _g [ulv
gZijZ\e_g gZ ih~q_jdb\zgb_ __ agzZgbfhklb ij_bfms_kI\Z ihevau mgbdZevg
az”rzqzZ fzjd_Ib@dMNhygl bevghklb \ kn_j_ mkem]

?s_ h~rgbf \Z guf we_f_glhf ijh*"\b " _gbbkykd&@om]lkly\gguc ih”"[hj i_jkbgZeZ b
\Zgb_ iheh bl_evghc dhffmgbdzZpbb b \azZbfh”_ckl\by ijh~rZ\pZ b ihlj_[bl_ey n
jZajulgh k\yazgzZ k g_eh\_dhf beb nbjfhc dhlhju_ __ ij_~hklzZ\eyxl W®I highr_
NZ\pZ?% aZ\EZKkbbjj gb_ deb_glkdhc [Zau b m”~_jZgb_ bf_xsboky deb _lylh\ Z 1z
\Ihjghlh ijbh[j_I_gby IZdhc mkem]b

Ilh kms_kI\m dhfizgby ij_"eZ]ZxsZy |_ beb bgu_ mkem]b bfb g_ h[ez”Z_|
kh[kI\_gghklb nbjfu Bbkihprebkl "he _g m~_eylv hkh[h_ \gbfZgb_ bfE~"m dhfi
1]Zlv mkbeby ey kha”zZgby ijb\e_dZl _evgh]lh h[jZaZ hj]l]ZgbaZpbb fZjdb jZajZz
"Zgby b ih~A"_j"Zgby iheh bl_evghc j_imlZpbb [j_g"Z

Wlh klyazZgh IZzd _ b k I_f qglm]d_tmlimjuazmkeylvky Ih\ZjZfb b gZh[hjhl Ke_
\hagbdz_I f_"jh~"h\Zy dhgdmj_gpby ihfbfh dhgdmj_gpbb \gmljb jugdZ ZgZeh]
Zm~blhjbx 1Zd _ ke_~m_I mqgblu\Zlv 3p8 igZebjhhZbgblgZ ij_"ijbylbb



Ke_"h\zZl_é&wnghzZz mkem] agZgbl_evgh hlebgzZ_Ilky hl ijhba\h?kl\_gghc kn_ju W
ki_pbnbdm fzjd_IbgphrZyl bevghklv gZ jugd_ mkem] Bkke_~h\Zgb_ ~Zgghc ijh[
gZb[he__ ZdImZevguf bf_ggh gZ gZklhys_f wlzZi_ dhjjza\k\WAj lkygyghykaghdgbhfbc
[ez]h~Zjy ij_"ijbylbyf kn_ju h[kem b\Zgby

Ebl_jZImjzZ

e_dkmgkgZ FZjd_Ibg] \ bdlpZzkeyjZo ~_yl_evgbkkldkmegbgZ

;_d\bE IjhrZ\Zy g_ajbfh_ JImdh\h g gt fim k&Ajd_Ibg]m ndkbk] =
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AZiz™"gb[bjkdbc bgklblml nbgzZgkh\ b ijzZ\Z

KH<J?F?GGU? DHGPABPBIJH;E?FU MIJ:<EBY I?IJKHG:EHF

Hrghc ba \Z'g_crbo ijh[e_f gZ kh\j_f_gghf wlZi_ jZa\blby wdhghfbydb [hevrbg
_Iky ijh[e_fz \ h[ezZklb jZ[hlu k i_jkhgZekhgMegZiekhdkbhbl \ h[_ki_q_gbb g_h[oh”
hjlZzgbazZpbb gZ\udh\ mf_gbc b "_eZgby bkihevah\Zlv wlb gZ\udb m khljm~gh
mijZ\e_gby i_jkhgzZehf \dexqZ_1| jy~ klZ~bc nhjfbjh\Zgb_ bkihevah\zZgb_ kl:
mijZ\e_gb_

>eyjhp\_IZgby hjl]ZzgbazZpbb g_h[oh”bfh ihklhyggh_ \gbfzZzgb_ d j_u_gbx Ij_o
[iZlv kn_jm ~_yl_evghklb ih~h[jZlv g_h[oh~bfuo ki_pbZebklh\ hj]J]Zgbah\Zlv bc
j_amevlZib\ghklvx WIb azZ”~Zqb dZ~jh\u_ kem [u j_ihZxZagZjg gbkfb*jnhBhyjzZ\
d\Zebnbpbjh\Zgguo jZ[hlgbdh\ fh gh h[_ki_qblv dZgq_kI\h b j_amevliZlb\ghklv jZ

MijZz\e_gb_ ~_yl_evghklvx i_jkhgZezZ kdezZ”u\Z_Ilky ba mijZ\e_gbyZZjv_jhc jz
ebazZpbb bggh\Zpbhgguo iezgh\ ij_"igbylbjg_ kebygddidb\ghklv i_jkhgzZezZ h[_Kki.
\ukhdh]lh mjh\gy "bagb jZ[hlgbdh\ Z 1Zd _ ikbalgerh]dbop kKdjdbvddbfZphdbh hjlZgba

< kh\j_f gguo mkeh\byo baf _gbeZkv iheblbdZ dZ”~jh\hc kem'[u WIb baf_g _gb
N nbpblmAh\uo j_kmjkh\ d bo ba[uldm

=eZ\ghc ijh[e_fhc klZgh\blky emqgr__ bkihevah\Zgb_ dz~jh\ hilbfEevgh_ bo
gbf f_klZf

Mf_gvr_gb_ gbke_gghklb jZ[hlgbdh\ "he gh [ulv dhfi_gkbjh\Zgh [hevr_c bgl_
agZgbl [he__ \ukhdhtZzgbZebjZ[hlgbdZ

KhhiI\_IkI\_ggh \hajzZklzZ_I hI\_IkI\_gghklv dZ*jhluo kem [ \ \u[hj_ gZijZ\e_gb
jhklz jz[hlgbdh\ \ ih\ur_gbb wnn_dIb\ghklb nhjf h[mqg_gby b kibfmebjh\Zgby bc
kbkl_fz dz”~jh\hc kem ' [u m _ gf hI\[dZgbghdZ~jh\hc iheblbdb

Bo ~_yl_evghklv h]jZzgbgb\Z_Ilky \ hkgh\ghf j_r_gb_f \hijhkh\ ijb_fZ b m\h
hnhjfe_gb_f dzZ”~jh\hc "hdmf_glZpbb IhdzZ _s_ g kbkl_fu gZzmqggh h[hkgh\Zggh
b kdehgghkl_c ijhn_kikibbhgBEevghKkigh]h ijh~\b" _gby jZ[hlgbdh\ \ khhiI\_IlklI\bb k b
b ebggufb dzqg_kI\zZfb

Jhkl fhib\Zpbb i_jkhgzZez ih\ur_gb_ _]1h ehyevghklb ijh\_~_gb_ jZpbhgZevg
ij__fkI\_gghklv b j_amevlZlb\ghklv *_yl_evghklbgbm~p\ehifhgZ dBd hlihB&_j Zgb_
iheh bl_evgh]h bfb~"Z hjjzZzgbazpbbke_~kl\b_ ]jZfhlgh \ukljh_gghc kbkl_fu mijZ\e
_jhc khljm~gbdh\

Kh\_jr_gkl\h\Zgb_ kbkl_fu mijZ\e_gby g_fukebfh [_a mq_lZ ikbohgh]bqg_kdbo
guo jhkkbchkledh\byo ZdimzZevghklv ijbh[j_1Z_1 dzZjv_jguc lvxlhjbg] ip_~klZ\eyxs
aZpbhglghoheh]bq_kdh_ khijh\h™~_gb_ dZjv_ju gZ __ gZqZevguo wl&iZo> @ < |
Ilhjbg]Z kim”_glu klZjrbo dmjkh\ “he gu ihemqgZlv \k_klIhjimggimk|Ijhdkf g Z mthb i
kmevlZpbb ih jZ[hgbf az~Zgbyf ihemqg_gguf ih f_klm ijhn_kkbhgZevghc ~_yl_ev



Wnn_dlb\gzZy ih~"lThlh\dZ d mki_rghc ijhn_kkbhgzZevghc dzZjv_j \k 4"Z bf_e.
]Jhihemqggh]l]h [m"ms_]h ki_pbZebklZ <Z a\bdblyf dZjiv_duhf\ykElmizZ | __ ieZgbjh'
BN Zevghc ij_"klzZ\ey Iky kbImZpby dh]*Z bg~"b\b"mZevgu_ b hj]ZgbaZpbhg
j_amevlZlhf \aZbfghc ~h]lh\hj_gghklb g _eh\ _dZ b hj]J]ZgbaZpbb < j_ ZZvghklb °
pby \ khklhygbéh blv ki_pbZebklm \azZbfh\u]h*gmx ijh]jZffm dZjv_jghlh ijh”\b"

Kh\j f ggu_ dhgp_ipbb mijzZ\e _gby i_jkhgZehf [Zabjmxlky k h~ghc klhjhgu
ZNfbgbkljzIb\gh]lh mijz\e _gby Z k ggmihajEKkiigxgu ¢ jheb ebgmdklibagZgdhg ]h
fhib\Zpbhgguo mklZgh\hd mf_gbb bo nhjfbjh\Zlv b gZijz\eylv \ khhl\ _Ikl\bb
j_™ hjlzZzgbazpb_c¢ Ilhwlhfm g_h[oh”bfZ i_j hjb_glZpby jmdh\h”bl_e ¢ b jZ[hl
lez\gh_ \gmljb hjl]2ghZfhpllgbdb iz @aZezZfb hjl]ZzgbazZpbb ihlj_[bl _ev bb_]1h bgl_
hjbl _Igufb p_gghklyfb ey nbjfu yleyxlky wnn_dlb\ghklv jZ[hlu i_jkhgZeZ b
\Zgghklv jzZza\blb_ I\hjg_kdh]h ihl _gpbzZez qgm\kI\h hI\_IkI\ _gghklb

Hkgh\m dhgp_ipbb mijZ\e gbly gZkkhg&ehf\j fy "he gu khklzZ\eylv \hajzZklZ
ebqghklb jZ[hlgbdZ agzZgb__]h fhlb\Zpbhgguo mklZgh\hd mf_gb_ tbo nhjfbjt
kiI\bb k p_eyfb b az~Zqzfb klhysbfb i_j "~ hj]ZzgbaZpb_c

< | _hjbb b ijZzdlbd_ mijzZ\e_gby i[hkehgZehd &K Iky agZg_gb_ dhgp_ipbb khpb
g N f _glZz hkgh\hc dhlhjhc yb&ybdkkdlbcfzZg~roh”r ]2 JezZagucdkm[t_dl b h[t_dlI
mijZ\e _gby ijhba\h”~kI\hf

ljb wlhf f_ gy Iky gZijZ\e _gghklv mijzZ\e _gby ijhba\h”~klI\hKdlblf bmjjZ\ra kbbb q
d Z~Zilbigh\Zpbhgghfm mijZ\e gbxfhibXZiphglgh mijzZ\e_gb_ hkgh\bt\Z _ I|ky g
klbd_ jZkihagzZ\Zgbb fhlb\Zpbb jZ[hlgbdZ klj_fe gby jZ[hlgbdZ d ~“hklb™ gt
bkihevah\Zgbb ijb nhjfbjh\Zgbbe kpH\Z g bk b fm

Fhib\u Ijm~Z m \k_o jZ[hlgbdh\ jZaghh[jZagu Fh gh ijb\_klb \ ijbf_j ibjzf
kZfhj _ZebazZpby m\_j gghklv \ azZ\ljZrg f ~"g_ b 1Zd ~Ze__ P_eb ~_ fhlml [
gZklh hgb bf_xI dhgdj_Igu_ hqg_jlZgbjyhH" lkgbf gt | Fiawpgem [j _lbceb)\
ahj qg_I\_pPlubkljh\ > @ KbeZzZ fhlb\Z hij_~ ey Ilky kIl _ i _gvx ZdimZevghklb lhc
Ney jZ[hlgbdZ Q_f gZkmsg__ gm ™ ~Z \ Ihf beb bghf [eZ]_q_f kbevgh\_ klj_fe_
g__mhr I A~ ckli\h\zZlv jZ[hlgbd 1hlj_[ghklb dhlhju_ q_eh\_d klj_fblkymm~h\e I
A“h\hc »_yl evghklb khhighkylky k p_ghc dhlhjmx jZ[hlgbd ]hlh\ aZieZlblv aZz

MijZz\e _gb_ i _jkhogaléhifjhp _kk ieZgbjh\Zgby hh]Bybmdpibbdhgljhey g_h[oh”b
Ney Ihlh qlh[u knhjfmebjh\ZIv b ~“hklbqv p_eb hjl]Zgbazpbb ihkj_~klI\hf \ha”
m~h\le I\hjyy bo ihlj _[ghklb > @

Kibfmebjh\Zgb_ k Ihqdb aj_gby jmdh\h~kI\Z yl\ey Iky |Zdlbdhjgxjsrcgby ijt
hij_~ e _ggu_ fhlb\u jZ[hlgbdZ \ [hevrbgklI\_ kemqgzZ_ \ fZl jbZevgu_db iha\he
Ib\gh Ijm~blvky

< nhjfbjh\Zgbb fhib\Zpbb jZ[hlgbdh\ ih\ur_gbb bo kZfh\ujZ  _gby \ jZ[hl_ h
khpbZevgzZy iheblbdz ij "~ijbyglby ihetbgbdZvhjl]Zgbazpbb dzZd khklz\gZy qZklv
ij_~klz\ey | kh[hc f_jhijbylby k\yaZggu_ k ij_"hklz\e_gb_f k\hbf jZ[hlgbdZf
mkem] b \uieZl khpbzZevgh]h ozjzdl _jz

AZbgl _j kh\Zgghklv jZ[hlgbdh\ \ jZ[hl_ gZiijrghjbwbdbghfbph kdkc ~ yl evg
| f\ur_ q_f [hevr_ dhebqg_kl\h ij _~hklZ\ey fuo ev]hl b mkem] Z I1ZtZ_ aZ\bk
\uieZl ij_\urz_| mklZzgh\e_gguc aZzdhghf jzaf_j Ijb wlihf khdjzZszZ Iky | _dmqg_k
gbd \jy® eb aZojyvifgh]l]hgbke _ggu_ ev]hlu ijb m\hevg _gbb LZdZy iheblbdZz
kms_klI\h\Zgb_jZ[hlgbdh\ \ kemqgZ_ g \ukhdh]h mjh\gy aZjZ[hlghc ielZlu beb i
\e_qg_gby b khojzZzg _gby d\Zebnbpbjh\Zgghc jZ[hg_c kbeu

KhpbzZevgh_ h[_kjZfhlglbdh\ jZa\blb_ bo ebqgghklb khojzZzg_gb_ a®jh\vy y\
i_rghc ~_yl evghklb hjl]ZzgbazZpbb < dzZq_kI\_ fhlb\Zpbhggh]lh j_kmjkZ mijZ\e
\ZggZy dzZ~jh\Zy iheblbdZz ij _"ijbylby b klzyaZggu_ k g_c kkipkZenAguv Imkmm]b
glhJu jZz[hlgbd m~h\e _I\hjye k\hb ihlj [ghklb bgl j ku b p_gghklgu_ hjb_glzZp

Br Zevguc khigmMglhdg _eh\_d dhlhjuc ihklhyggh ~Z | j _amevlzZl J _amevlZz
baf hfuf Ijbqg_f pbnju klZtbkhbdZazl eb j_amekéZyad b™Ib jhigh \\_jo WIh Jh\h
h Ihf glh gq_eh\_d ihklhyggh jZ[hlZ_ | B ijhn_kkbhgZevgh jZkl |

LZd °_ k_]h~gyrgbc jZ[hlgbd ~he” g h[ezZ”~Zlv kljZ| _]bg_kdbf fure_lgb_f ij_~
dhc wim”~bpb ¢ \ukhdhc dmevimjhc WIh YwMbgnbhW gl i\ ikldugh]h jZa\blby
khgzeézZ ijh\_~ gby f_jhijbylbc kihkh[klI\mxsbo iheghfm jZa\blbx ebqggh]h ihl_¢
jhkim bo kihkh[ghklb \ghkblv \dez”~ \ ~ _yl evghklv hj]j]ZgbaZpbb

BgzZq_ ]h\hjy kljzZl _]1bg_kdh_ jZa\blblkyi hkjijzggAbkbyfehjlZzgbazZpbb @ j a jza'
e _dlb\zZ J]jmiiu b khljm~gbdZ ebqgghklb Z 1Zd>_ \dexqZ Ilky \ kljZZu]l]bx b dm
\Z I _]Jh \g_rgxx kj_m Z 1Zd _ \gmlj_ggxx kblmZpbx b azZ\bkbl hl Hm]zZgbaZzZll
\h~*bl_e gZezZ”blv kbkl _fm mq_[u \ dhee_dlb\Zo WIlh j rZxsbc nzZdlhpj_ _Zevgh
Iby i_jkhgzZez



Ilhke_ Ihl]h dZd khljm~gbd [ue ijbgyl \ dhfiZgbx g_h[oh”bfhklv \ _]1h hp_gd_ g
ebrv __ p_eb b hkh[_gghklb azZ\bkysbkehlbadhpdijhllguBkihevamxlky jltaebqgu_ |
]bb b f_Ih~u hp_gdb khhI\_IkI\by jZ[hlgbdZ azZgbfZ_fhc “he ghklb Z 1Zd ~_ \Zjl
Ijm~Z \ jZaebqguo gZijZz\e_gbyo ~_yl_evghklb nbjfu Ih blh]Zf bo ijhv_~_gby khl
guc ieddga\blby jZ[hlgbdZ dhfiZgbb

< [hevrbo dhfiZzgbyo kha~zZxlky p_glju hp_gdb b jZza\blby i_jkhgzez K |I_q_gb
jZ[hl_ k g_eh\_q_kdbfb j_kmjkzfb ihkl_i_ggh f_gy_Iky \ klhjhgm ihgbfZgby __
jhkl azdZah\ gZ nhjfbjlhhZglbp @dlg ihdZau\Z_I| qlh f_g_""_ju \b”yl agZqgbl_evagr
bg\_klbpbc \ q_eh\_g_kdbc j_kmjk <deZ”u\Zlv » gv]b \' g ]h g_f gb \Z'gh ¢
| _ogbdb

Wnn_dlb\ghklv jZa\blby i_jkhgzZezZ gZijyfmx azZ\bkbl Hlylghhh i hgkek dtigdlv d heg ZijzZ\
ijh\h~blky wlhl ijhp_kk >h g_"Z\g_]h \j_f_gb \ dhfiZzgbyo [ueh ijbgylh azZzdZau
khljm~rgbdh\ kjZam Lh _klv \_kv rlZl dhfiZzgbb r_e gZ h~"dgdj~ogbgjlattimkIibf ih
h[mg_gb_ klhbl g_" _emylZ _ZfXkkh\h]h ihk_s_gby h[oh”blky dhfiZgbb \ h]jhfgmx |
ihroh” g_evay gZa\zZlv gbdzd bgzZq_ q_f g_hijz\"Zgghc jZklhdklbehllgZklzZx <_~»
hl ih~h[ghc bg\_klbpbb \ i_jkhgZe hg_gv gbadzy

| _jkhgZe dhfiZzgbb y\ey_bigh gdbpbhggh]h ijhp_kkZ ®©<deZ”ul\Zlv® \ ex_c gm"’
fhf_glZz ijb_fZ bo \ dhfiZzgbx ijh\h~blv f_jhijbylby ih bo Z~ZilZpbb h[mqg_gbx \
jm jZajzZ[Zlu\Zlv kihkh[u fhlb\Zpbb b \ wlhf kfuke_ bg\_klbjh\zZbb kQIkI\Z \ i_
gZ"h _s_ k”*_ezZlv qlh[u memqrblv dZq_kl\h khljm~gbdh\" Ijbg_f memgrblv g_ Z]
[ueb [u \ khklhygbb j_rzZlv g_ lhevdh gZkmsgu_ gh Jez\guf h[jZahf a_jki_dlb\g
gbdgml i_j_»~ dhfiZzgb_c \ [m"msll \iljhKu g7 W ~Zlv ZII_klZpby j_]meyjgZy hp
[_k_"~Z jmdh\h~bl_ey k ih*gbg_gguf HQgZ gzZijz\e_gZ gZ Ih qlh[u \uyVblv ihl_gp
bo "_ezZgby mklj_fe_gby Z 1Zd "_ gZ jZkdjulb_ I\hjg_kdh]h ihl_gpbZeZ khljm~
fhghklb \ukdZazZlv k\hb b~_b fukeb ij_"eh _gby ih\ur_gb_ fhib\Wmbb d \ukh
Ijm"m fh[bebazZpbx khljm~gbdZ “ey j_r_gby gh\uo azZz”~Zq b p_e_c ihnrjza”_e _gb
yle_gb_ eb”_jh\ ey nhjfbjh\Zgby dzZz”*jh\lblh g_&[gh2blibkky hdmqg_gby\b i_j_ ih”]h
db khljm~rgbdZ jZadblb_ hj]j]ZgbazZpbb ihkj_~kI\hf jZa\blby dZz ~h]h b\bglh hqgq_gv
Ilhfm qlh[u hjl]ZzgbazZpby \k_]*Z hklz\ZezZzkv _~bghc kiehg_gghc b gZp_e _gghc
oh”_ khlpmbdgbf_xI \hafh ghklv hkhagZlv gZkdhevdh \ur_klhys__ jmdh\h”~klI\h p_og
N _eh b aZ[hlblky h[ bo [eZ]hihemqgbb

Ebl_jzImjz
Wgpbdehi_~by DZjthfgkijZ\hqgbd ih dZjmyhmkljhcki\m < KIZZpZGHhZ KF

Kh\Mlu hl K_j]l_y Ibgh]hjh\zZz MijZ\e_gb _<i_jKkhgZehf
F_kdhg F ev[_jlI F O_~hmjb N HkgR\u f_g_K'f_glz

H :Gbdbnhjh\
]Hfkd
Hfkdbc Jhkm~ZjklI\_gguc mgb\_jkbl_I iml_c khh[s

H KiFH;ULGHKLB JHKKBH=H ;BAG?K:

G_evay jZkdjulv kmsghklv jhkkbckdh]h dzd b ij_"ijbgbfzl_evkI\Z ex[hc ~jm]
g_ mykgb\ bklhdb _]lh \hagbdgh\_gby g_ ihgy\ Im fZl_jbZevgmx b *"Imoh\gmx Kkj
ehkv Z ihlhf b jZa\b\Zehkv Ghkbl_eyfbc kindgbdld#d NZabhekth \uklimizZxl gZb[h
Zdlb\gu_ ij_"ijbbfgb\u_ ij_~klZ\bl_eb Ih]l]h beb gzZjh~rZ bf_xsb_ k\hc f_glZebl
ohayckl\_ggmx wlbdm Ihwlhfm ih ijbagZgbx \_“msbo mqg_guo b ijZdlbdh\ g_ev
blghjbjh\ZlgbgdZevgu_ hkh[_gghklb b IjZ*bpbb \ kn_j_ [bag_kZ < B@hlb\ghf ke
I_evkl\h [m”~_1 ghkblv aZ\bkbfuc h]jZgbqg_gguc o0ZjzdIl_j ~_ckl\h\Zlv [_a ~he g
amevlzZib\ghklb ©GzZpbhgzZevgu_ ljZz*bpbb fhlml eb[h kimhkhkkl\dhz gz mwadhghfbqg
ibrml Z\lhju dgb]b ©B”~_heh]by b dhgdmj_glhkigtdin[ghkéb dfpbbg? maghlulzZxliky K
kh[kI\h\zZlwZklhx? > @



GZpbhgzevgzy kzZfh[ulghklv ~_eh\zZy ZdIb\ghklv gZpbb nhjfbjm_Ilkly ih™ \he
Ilhjh\ dzd fzévghdh 1Zd b "moh\gh]h ihjyrdZ Hkh[h_ f_klh kj_~b nzZdlhjh\ i_]j
ijbjhrgthebfZlbq_kdZy ]_h]jZnbg_kdZy b J_hiheblbq_kdZy kj_"Z ijh B\Zgby I|h]
jZy hdZau\Z | kms_klI\_ggh_\ebygb_ gZ ozZjzdl_j Bm "hakhckibghceh\jhdb gaZzgimhj
jh\zgb_ f_glZevghklb _]h

Jmkkdbc wlghk knhjfbjh\Zeky gZ h]ljhfghc e_khkl_ighc |I_jjblhjbb dhlhjzy
dhglbg_glZevghlh debfzlz ]~_ abfzZ [ueZ ijA"kéjblde¥gl@dhKkiblyZle \_ebdbc
jnfkkdbc nbehkheBby ihklZ\beZ gZk ebphf d ebpm k ijbjhrhc k [_agZ”_"ghc
kljzklghx \_kghc? > @

DZijbau ijbjhru \_kvfZ hljbpZl_evgh kdZau\Zebkv gZ mjh Zcghklb jmkkdbo
\ “hj_\hexpbhgghc JhkRbbjZidegb _ q_f \ kljZgZo AZiz~Z : wlh \ k\hx hqg_j_*
kdZau\zZlvky hljbpzZl_evgh gZ gzZdhie_gbb ijb[Z\hggh]h ijh*mdlZ ;hdZ_ 1Ih]h a
eZkv JThkm~Zjkl\hf \ \b~r_ fgh]l]hgbke_gguo gZeh]lh\ dhlhju_ bkid2vlalhjdebkv "e
jblhjbc ~ey kh”_j Zgby gqbgh\gbdh\ b h[h]Zs_gby agZlb Ebrb\rbkv b [_a Ih]
ijhrmdlZ gzZk_e_gb_ kljZgu bf_eh djZcg_ h]jZgbg_ggu_ \hafh ghklbb ey jZa\
fzl_evkdhc ~_yl_evghklb

>jm]bf k~_j"b\ZxsbhjhZdZpbhgZevghc ~_eh\hc "bagb fh 'gh kgblzZlv Z\l1Zjdk
\_ggmx azZfdgmlhklv kljZgu h]jZgbg_ggu_ \hafh ghklb \uoh”Z d fhjkdbf Ihj]h
[hevrb_ wdkihjlgu_ kujv_\u_ j_kmjku \u]lh”gh_ ]J_hiheblbg_kdhjZglzelpZagb_ Jh
"bezZkv \ klhjhg_ hl zZdlb\ghc f_"~mgZjh~rghc fhjkdhc lhjlhleb Khij_"aevgu_ Kk
\b\Zebkv azZ kqg_I fhjkdhc Ihjlh\eb gzZdzZieb\Zeb hiul ij_"ijbgbfzl_evkdhc ~_yl
\u jughgghc wdhghfbdb Jmkkdbc glZjgvwghh\hpVigh[debebr_g [Zdh\uo \hafh ghk
\ugm™~_g [ue jZkoh~h\ZIlv h]jhfgu_ nbgZgkh\u_ b fZl_jbZevgu_ j_lcogku \_KI|
glhfu az\h_\Zlv \uoh” d fhjkdbf [_j_1Zf b ijbgbfzZlv klZ[bevgh_ bZh”cdkhc_ggh_
Ihjlh\e _

Kdm~ghklv ihg\u gbadzZy iehlghklv gZk_e_gby k h”ghc klhjhgu hhlj_[ghkl
km~rZjkI\Z \ ijbgm~bl_evghf [_kiezlghf Ijm~_ k ~jm]hc klhjhgu \ ba\_klghc
dj_ihklgh_ ijZz\h gh b ij_"hij_~_ebeb ~ebklehgigbly <Jhizkdbo mkeh\hyo dh]".
eyxs__ [hevrbgkl\h gZk_e _gby kljZgu [ueh aZ\bkbfuf b [_kijz\guf jZamf__ Ik
fZl_evkli\h g_ fhleh jZza\b\Zlvky \ rbjhdbo fZkrlZ[Zo b \ |I_o pb\bebahhZgguo nl
IZebafz \ dhhlgjugZal\b\Zehkv gZ AZiz~_ < Jhkkbb Ihlh i_jbh”Z ij_"ijbgbfZl_e
hljZgbg_ggmx kn_jm ~_yl_evghklb gh b ijbh[j_IZeh ki_pbnbg_kdb_ hhjfu o2z
]h h[s_kI\Z jhkkbckdhc ~_ckl\bl_evghklb Ghkbl_eywfb IWweélva m djh i\uk | MIE g
b ~z"_ dj_ihklgu_ dj_klvyg_ LZd \ dhgp_ ;9,,, \ \ k_e_ B\Zgh\h <eZ”bfbjkdh
gZ[h_qguo ba[ ih ijhba\h~kl\m IdZg_c dhlhjufb \ezZz”~_eb dj_ihklgud dj_klvy
IZdbo dj_klvygZ\da&d i klZjhh[jy*pu dhlhju_ hlebgZebkv [hevrbf Ijm~hex[b_f
ij_"ijbbfgb\hklvx < bo kj_~_ azZjh'"Zebkv [m"msb_ ij_"ijbgbfZl_evkdb_ "~bgZ
rbgkdbo Lj_Ivydh\uo KklIzZ\rb_ azZl_f gZpbhgZevghc ]Jhj*hklvx jhkkbckdh]h ~_el

HrgZdh gZjy"m k wlbfb k”A_j b\Zxsbfb nzdlhjzfb fZl_jbZevgh]h ihjyrdzZz ~_
nZdlhju dhlhju_ kh”_ckl\h\Zeb klZgh\e_gbx ZgZ2vdghjkaiblbixbglZfpdhevkl\Z
Dgbf \_jhylgh fh gh hlg_klb IZdb_ nZdlhju dieh]_dbheblpggkdhhatrZ\Z\r_ _ |
]hijbylgu_ mkeh\by ey kmohimlghc \g_rg_c lhjlhleb dzZd k <hklhdhf 1zZd b
kujv_\hc [Zau b bgl _j k d g ¢ kh klhjhgu bghkljZgguo » _eh\uo djm]h\ gZebq
b ijhfukeh\

Hkh[h \@mx jhev \ klZgh\e_gbb b jzZza\blbb Ihjlh\h]h ij_"ijbgbfZl_evkI\Z b]jZz
< hlebgb_ hl fgh]l]bo _\jhi_ckdbo j_d hgb [ueb ihegh\h”gufb | _deb kihdhcgh
jZa\_I\e_gby b ij _"~klZ\eyeb [hevirmx agZgbfhklv ydZdldey ldhhfg\eb 128 b, *& |
“h ihyle _gby ~_e _aguo ~hjh] j_db y\eydhkuwfth kgjh\gluybb IkljZBPe xdk dib c
ibkZe ©« gbdh]~Z \ ?\jhi_ g_ \klj_Ibf IZdhc keh ghc kbkl_fu j_d kh Khev jZac
_f b klzdhc \azZbdlgklvfelzkk_cgh\? > @ |h _]h ~_ fg_gbx j_db \hkiblu\Zeb \ |
ij_"ijbbfgb\hklb ijb\ugdm d kh\f_klghfm ~_ckl\bx ijbmqgZeb h[jZsZIvky k gm’
bo gjz\u b bgl_j_ku h[f_gb\Zlvky 1I1h\zZjhf b hiulhf

H]ljhfgh_ \ebygb oZb”okaAymkl\ _ggmx "bagv kljZgu hdZau\lZeZ dhehgbaZpby
j_ hgzZ hldju\ZeZ rbjhdb_ \hafh ghklb ey i_j\hgZgZevgh]lh gZdhie bgby dZib
bfgb\hklb < ijhp_kk_ dhehgbazZpbb \udh\Zeky gh\uc Ibi ij_"ijblyubfalilgk hlebc
\hf b mf_gb_f jbkdh\ZIv H~gZdh \ jhkkbckdhc ©dhehgbazZpbb? dzd b \ _z \h
[ueb g_dhlhju_ hlebgbl_evgu j\gojlw”<kv dhehgbazZpby g_ khijh\h"~Zehkv wd
o\ZIhf hi*"Ze_gguo azZfhjkdbo |I_jjblhkbeyeé&lgky hknhkgh\ghf imlzf \hle_qgq_gby '
ohayckl\_ggh]h jZza\blby keZ[haZk_e _gguo b wdhghfbq_kdb g_jZa\blkwo | _jjblt
IlhdZ Whjuo \ dZq_kI\_ i_j\hijhoh”p_\ gZklvx \uklmiZeb ex®b dhlhjub\ZDh¢tb\Zeb |



Ih\Zjhh[f_g beb kZfb aZ\h”"beb ijhfuk_e Z m’ _ \ke_” aZ gbfb ijh*\b]Zebkv ken
e_gpulj<lvbo j_amevlZlhf jhkkbckdhc ©dhehgbazZpbb? klZgh\behkv gZkus_gb_
jh~rgh]lh jugdz f_oZfb ju[hqg_léa_Khio Agh\v hidjuliblhjbb b bo gZjtdZe bkvke\
kn_jm _~bgh]lh wdhghfbq_kdh]h ijhkljZgklI\Z Jhkkbb ijbh[sZebkv d *_eh\hc "bag

< _kvfZ keh ghc b ijhlb\hj _gb\hc [ueZ "moh\gZy kn_jZ nhjfbjh\Zgb$y b jZa\blb)
ijbgbfzl_evkI\Z HgZ hlebgZelXZikvjZaghh[j\kab_f dhgn_kkbc Z ke_~hhZl_evgh b
klvx bo \ebygby gZ ~_eh\mx Zdlb\ghklv jZaebgguo gZpbhgZevghkdkdhcgzZk_ey\r
bfi_jbb I1h”"Z\eyxs__ [hevrbgkl\h gZk_e_gby [ueh jmkkdbf bkih\_~hhZ\rbf ijZ\h
\h < hlebgb_ hl ijhl_klzglbafz AzZiz~Z dhlhjh_ ijbaulZeh d Zdlb\ghcZ*_eh\hc "b
\hkeZ\gh_ ojbklbZgkl\h g_ hjb_glbjh\Zeh gZ ij_"ijbgbfZl_evkli\h gZ ~hklb _ghby
LZzd _keb gZ AzZiz~_ [h]ZIkI\h jZkkfZl|jpdZehkd grd miki[eaZ]dkeh\_gby 1Ih \ Jhk}
wlh jZkp_gb\Zehkv bgzq_ A”_kv klj_fe_gb_ d [h]ZIkI\m b ij_"ijbbfgdb\hklv g_ j.
m]lh”rghc ;hlm ~_yl_evghkld \zdgg]zKKIAh[eZ]h”~ZIghklb

HrgzZdh wlh g_ ]Jh\hjbl h IHm §llglpelokdhm bf_\r_fm ojbklbzZgkdb_ hkgh\u k\l
hljbpzgb_ kh[kI\_gghklb ij_"ijbbfgb\hklb ~_eh\hc Zdlb\ghklb < Jhkkbb dzd
fbj_ kh[kI\_gghklv jZzkkfzljb\Zezkv g_ dzZd Z[khexlgh_ \_gqgh_ Z lj f_ggh_ a
[h\Zehkv bkihevah\Zlv g_ lhevdh b g_ klhevdh ey k_[y kdhevdh “ey hdjm Zx:
kms_kI\_ggh_ \ebygb_ gZ nhjfbjh\Zgb_ ohaycklI\_gghc b ij_"ijbgbfZl_evkdhc wl
hilghr_gbc 1h” _]1h \ebygb_f azZjh"bedbkKM\gjbllhevghk[v f_p_gzZlkl\h Zh b knhjfl
ebkv p_ggu_ dzZq_KkI\Z ebgghklb hi_g_kI\_ggh]lh ij_"ijbgbfzZl_ey

Kh\_jr_ggh hg_\b”gh qlh jhkkbckdh_ ij_”"ijbgbfzl_evkI\h \ ~hj_\hexpbhgguc i
jZa\b\Zehkv \ keh'ghc fZl_jbZevghc hiemgBA\ghckkjjZaghh[jZab_f b ijhlb\hj_qb\t
k\h_]1h \ha~_ckl\by H~*gb nzZdlhju h]jZgbgb\Zeb ij_"ijbgbfzZ|l_exkgamkhtblyl_evghk
klbfmebjh\Zeb Zdlb\gmx ~_eh\mx “bagv Ijhlb\hj_qgqb\hklv \ha”_ckl\by kj_"u ihj
mgbdZelwghki_pbnbdm jhkkbckdhc ~_eh\hc “bagb dhlhjZy hlebgzZeZkv fZkrlZ[g
kljzg_gby jzZaghh[jzab_f nhjf ij_h[ez~"Zgb_f k_f_cgh]h dzZiblzez |I_kghc k\yav:

Ebl_jZImjzZ

H :lezlhgh\ Jmkkdbc imlv \ wdhghfbd_ Jmwkidhigd fibditly \ jZa\blb

:Bevbg H Jhkkbb F LIBLW

BKms_gdh Bklhjby jhkkbckdh]lh ij_"ijdhdgddhXIigevkl\Z

HDexqg_\kdbc JmkkdzZy bklhjby Iheguc dmjk e_&pbc \ Ij_o dgb]Zo Dg

AN

B G KzZ\_ev_\Z
1?7dZ1_jbg[mj]
MiZevkdbc JThkm~ZjklI\_gguc wdhghfbg_kdbc mgl

DMEVLMJGU? N:DLHGGH<:PBHGGH=H J:.B8YBL

>ey j _ZebazZpbb bggh\Zpbhgghlh kpvddhgjiofipo ok hpdhdbvghalblby \ mkeh\byo mki
s cky dhgdmj_gpbb gZ fbjh\uo jugdZo Jhkkbb g_hJ[bhZaf\b\KxesZgyky gbdbmlzHbde
gZy bggh\ZpbhggzZy kbkl fz < KIjzZl 1bb bggh\Zpbhggh]lh jZa\blby Jhkkbckdhc

ihklz\e gu Zf[bpbhagu p_e \m\ idtbdZaghl ebYheb bggh\Zpbhgghc ijh*mdpbb

h[t_f ijhfure_gghc ijh"mdpgbbifthp_glh\ \ Jh"f ijhp_glz m\_ebqg_gk_ ~heb Jh
kbb gZ fbjh\uo jugdZo \ukhdhl_oghethjbikggmd Mhmjhjhlglh\2\ b [he__ k_dlhjZo
wikhhfbdb @

lhabpbb kljZgu kh]eZkghhtZgguélbmjJh\ bggh\ZpbBggthklIbd_fue ihkbb
*,,16(%2 =h[Zevguc bggh\Zpbhgglue(®'gNJhdkkby \ ] aZgbfZeZclbgfl klh \ j_
ba kljZgu #bj@ < gZb[he__ bggh\Zpbhgguo dhfizgbc fbjzZ ih \ hjkbb ;hklhc
\hc Jjmiiu g_1| gb h”rghlh jhkXihlekidy b ij@

<hagbdz_I| azdhghf_jguc \hijhk dzd “hklbqgv kljzl_]lbg_kdbo p_e_k b glh g_I
ijhba\h”"kI\Z b j_ZebaZpbb bggh\Zpbhgguo bfimevkh\ dhlhju_ ijb\_~ml d "_eZ_fi



=eh[Zevgu_ baf_g_gby ijb\h*yl d kkke ANEVZEbyfbdgh\Zpbc < dhgll_dkIl_ |_
djuluo bggh\Zpbc2 > @ ZdimZebabjmxlky \hijhku k\yaZggu_ k dmevimjgufb |
N _yl_evghklb Hkh[mx agzZgbfhklv ijbh[j_lzZxI f_"~bkpbiebgZjgu_ bkke_"h\Zgt
wdhghfbdb bdhglbbh nbehkhnbb dmevimjheh]bb khpbheh]lbb ikboheh]bb b ~jn

< Ih \j_fy dzd \ hl_g_kI\_gghc bggh\Zibd_ lhevdh nhjfbjm_Ilky gZmqgZy |I]j
nZdlhjh\ dmevimju gZ bggh\Zpbhggh_ jZa\blb_ azZjm[_"gZyklhh|[jZagZ dh "klz
p_ipbc b wfibjbg_kdbo bkke_~h\Zgbc \ wihc h[eZklb O NDbglhhafz HE@QKZ jZ[hl
> @ E OZjjbkhgZGChnkl_® = @ b ~j lj_[mxl k\h_]h hkfuke_gbyglbyjzdlibq_

Lzd Zf_jbdzZgkdbc O0gjjomic bEkke_"my \azZbfhazZ\bkbfhklv dmevimjguo p_ggh
j_Ibhgh\ fbjZ b iheblbg_kdb_ wdhghfbg_kdb_ b khpbZevgu_ mkeh\by “baghb
ijh]j_kkm b dmevimju khijhlb\eyxsb_Kky ijh]j_kkm < j_amevlzZl_ wiibjbqg_kdb
r_e d \u\hm qlh \ h{s_kI\_ k bggh\Zpbhgguf Ibihf jZa\blby \ hlebgb_ hl h[s_
pbhggh]h \_"ms_c klZgh\blky mklZgh\dZ gz baf_g_gby gZ jZa\blb_ gZ khe
kh\_jr_gRIAgb_ < k\hbo bkke_Ohhwkdb¥®Z&u\Z_| g_kdhevdh hkgh\guo khpbhd
nZdlhjh\ hij_~_eyxsbo ki_pbnbdm bggh\Zpbhgghc *~_yl_evghklb mjh\_gv bg~"
\ dmevimj_ ~bklzZzgpbx \eZklb ba[_]lZgb_ g_hij_~_ezgghklb fzZkdmebgghklv n
nZdlhjh\dZ " *hc dmevimj_ nhjfbjmxlky highkbl_evgh mklhcgb\u_ fh"_eb b iZIl_
kdhc ZzZdlb\ghklb b bggh\Zpbhggh]h ih\_~_gby Wfibjbg_kdb_ bkke_"h\Zgby =
dmevimjZo hjb_glbjh\Zgguo gZ bg”*b\b"mzZebaf Ywjrh\ gvfbggme&pibhgohkdkih\
"mxsbo dhee_dlb\baf

lhiuldb bkke_"h\ZIlv \ebygb_ dmevimjguo nzZdlhjh\ gZ bggh\Zpbhggmx "~_yl_
hl_q_kI\_ggufb mqg_guftNhghkh\: \ k\hbo jZ[hlZo > @ ijboh”bl d \u\h*m
bklhjblgdh]h jZza\blby _\jhi_ckdhc pb\bebazZpbb b dmevimju [ueZ knhjfbjh\Zgz
dhlhjzZy ihklhyggh \hkijhba\h"bezZ bggh\Zpbhggu_ bfimevku b h[_ki_gb\ZeZ b
Kh\_Ikdhc "_ dmevimj_ ijhba\h”?kI\Z 7ey dhfhjbeHaZgpbhjgglct Ipi©jZzaXblby g_
ehkv knhjfbjh\Zlv ih~h[guc kl_j_hlbi ih\_~_gby

< gZklhys__ \j_fy bgl_j_k d ijh[e_fzZIlbd_ dmevimjguo hkgh\ZgbjZklgdh\Zpbh
Lzd \ jZz[hlZo ? = YEb§Zz*_Gh€& ihrq_jdb\Z_Iky g_h[gh¥ybfjhflkey_jur\hkijtbfqgb\
klb jhkkbckdhc dmevimju d bggh\Zpbyf > @ <hijhku \ebygby @jhdykdmevimj
jZ[hlZo Be<rbghc kgblZxs_c dmevimjm \Z g_crbf kbkl_fhh[jZamxsbb nZdlhjh
hgghc *_yl_evghklb > @

< |Ih “_ \j_¥lyijhku dmevimjgh]h dhgl_dklZ bggh\Zpbhgguo ij_h[jZah\Zgbc hk
bamqg_ggufb \ hl_q_kl\_gghc gZzmd_ :dimZevghklv bkke_~h\Zgby dmevimjguo
p_kkh\ Z 1zZzd _ g_"hklZlhggZy I_hj_lbg_kdZy b f_Ih*bodbk hZyqijkjZ[¢jdiZbijth[e
ke "h\zl _eyfb ih[m~beb Z\IhjzZz ~Zgghc klZIvb d ijh\_~ gbx bkke_ ~h\bBgby k p_
\hklb jhkkbckdhc dmevimju d bggh\Zpbyf

GZ hkghf_Ih"bd®ZEjbkhgZ [ueZ jZajzZ[hlZgZ Zgd_I1Z b ijh\_~_gh ibehlgh_ b
kilm~_gg_kdhc fheh”_"b J_amevlZlu h[jZ[hldb ~Zgguo ibehlgh]h bkkg_~h\Zghb
A_glhY \hkijbgbfzxl jhkkbckdmx dmevimjm dZd dmevimjm kdehggmx d ijh]j_k
jhkkbckdmx dmevimjm dZd dmevimjm khikmb\@gZbgmexky djihdk _k\ZlIb\gufb nzdl
dmevimju \ Jhkkbb k”~_j'b\Zxsbfb bggh\Zpbhggmx Zdlb\ghklv klZeb ©dhjjm
©jhev webl? ©bggh\Zpby? ©Owlbqg_kdbc dh”_dk?2 ©jz"bmk b~"

Ozjzdl_jgh Zlglheg_ k_jv_aguf [Zjv_jhf d jZa\blbx bggh\Zpbhgghc ~_yl_

nzZdlhj iheblbg_kdhc dmevimju h[s_kI\Z ©\ _joh\_gkl\h aZdhgZ dhjjmipby

Hp_gb\Zy j_amevlZlu ibehlgh]lh bkke_"~h\Zgby fh gh kdzZazZlv qlh A jZa\blbl
kilb \ Jhkkbklby dZd hij_~_e_ggu_ ij_iylkl\by dmevimjgu_ [Zjv_ju | Bfch b rZgku
bkihevah\zZIlv ij_"~_\k_]h "ey jZa\blby bggh\Zpbhgghc dmevimju fheh®_"b
ijbgz~e_"bl \mazf WIh ~_eZ_ | g_h[oh~bfuf jZa\bdbjh\bggdh}lZpabh\gdighia mq _
azZ\_~_gbc p_eyfb khanrzZgby dhlhjuo y\ey_Iky nhjfbjh\Zgb_ mkliRhggBjhc bggh
gb_ wnn_dlb\guo f_oZgbafh\ mijz\e_gby bggh\Zpbhggufb ijhp_kklEZmgAuh[s_ kI\
d\Zebnbpbjh\Zgguo ki_lppZaaibkbh\ bggh\Zpbhgghc dmevimju

J_ZebaZpby ihklZ\e_gguo p_e_c \hafh 'gZ ihkj_"kI\hf bgl_]jZpbb N\ujgZfdZo \n
kbkl _fguo we_ f glh\ bggh\Zpbhgghlh ijhp_kkZ ] _g_abkkkkegdh\Zpbevkdibc* b
bggh\Zpbhgghc ~_ylbggghkpbhggh]lh ijhba\h?kI\Z \ nhjf_ kha”“Zgguo@Z [Za_
guo ij_"ijbylbc 1ljZgkn_jZ I _ogheh]bc \uihegyxs_]h nmgdpbb ihkj_~gbdz f_""
lj [bl _eyfb bggh\Zpbhgguo j_ r_gbc nbgzZgkbjh\Zgby bggh\ZpbhgdBhi [bag_ Kk
"ey bggh\Zpbhggh]h [bag_kZ



Ebl_jZImjzZ

:e_rbgz B HIdjulu_ bggh\Zdmévdjlgkik nZdlhju \ mkeh\by85/eh{ Ve SZpbWPDUNHW |
ODERUDWRU\ H[SHUWL]H
E [~ \Z GF Ykbg ? = DmevimjZ b bggh\Zpbb Nhijkkd&Zlgh\d_ ijh[e_f
Evxbk J > >_eh\u_ dmevimju \ f_""mgZjh "d@h\[bgphyy ki _\aHd b filiheg b f/Zgbixk _J >
bar F
KIjZl_1by bggh\Zpbhgghlh kkadhtdhy MM ~ jZpbb gz i_jbHh~r2h 85/ KWWS [Q
DHDORWZNE @@L JRY UHVXOWYV

Nhghlh\ : = Jhkkby bggh\Zpbb b jZza\blb_ F

Nhghlh\ : = Jhkkby hl fhibebfZpldhgghbggh\Zpbhgghfm F

Nhghlh\ : = L_Hjlhddeh]bq_kdb_ ih”oh”u d jZajzZ[hld_ bggh\Zgbbkdihc Wtdhtglbdb
fbg_kdbc "mjgZze <

Q_k[jh = HIdjulu_ bggh\Zpbb F Ihdhe_gb_

Ykbg ? = DmevimjzZ bf__| agZq_gb N_3dhkkbeygdZy\UyidmkdzZ « fZy hl ] 85/
KWWS ZZZ UJ UX \DVLQ KWPO

*OREDO ,QQRYDW(GRQW,QRBM 85/ KWWS KWWS ZZZ JOREDOLQQRYDWLRQLQC

.LUWRQ 0 - $GDSWRUMW 1HZQRYDMBWYYHV *HW %ORFNHG 85/ KWWS ZZZ NI

+DUULVRQ / ( -HZV &RQIXFLDQV DQG 3WRW H®® ORQ VOX O NG WX W X Q.DIDLSAPV D&
YHUVLW\ +LJKHU 6FKRRO Rl (FRQRPLFV $SULO

+DUULVRQ / ( 7KH &HQWUDO /LEHUDO 7UXWK 2[IRUG 8QLYHUVLW\ 3UHVV

+RIVWHEHOWXUH V FRQVHTXHQFHYV , Q VWHHD@®DWHICRRUDEONE VB IHWNH Q&$H V6 D QHZ RU N

+RIVWHGH £t WAHBWMW S KBRHHWMG H L @VWH QFEHIQMLIRW) B R P

7KH ORVW ,QQRYDWLYH &RPSDQLHV 7KH 6W DMMWWRS W KZZ 8 UBWF J.SH UH/ISGHLFQVIL |
FRQWHQW DUWLFOHV JURZWKBLQQRYDWLRQBWKHBPRVWBLQQRYDWLYHBFRPSDQL

E : L_ieh\Zz
]Gb g_\Zjlh\kd
Gb'g_\Zj\kdbc khpbpef@dblZjguc dhee "

IJH;E?FU M>H<E?L<@&B?% IHLJ?;GHKLB WHHB® B
=HJH>: GB@G?<:JLH<KD:>JH<HF IHL?GEB <UIMKDGBD:FB
M ©GB@G?<:JLH<KIKOHBEB:EVG#HMF:GBL:JGUC DHEE?>@

=hjh® Gb g _\Z@hhkgh ba djmig_crbo fmgbpbiZagbrut @FHakbckdhf hdjm]_
X1j_ azgbfzxs__ \lhjh_ f_klh ih qgbke_gghklb gzZzk_e wilyghbdl kikyhkhpavedbgh
lhjhrZ Gb g_\Zjlh\kdzZ ~h ]h~Z hij_"~_ey_| kljZI_jbg\kkidb | hjjblgjbirevghc b
ijhn_kkbhgzZzevghc khipbjeefdplg_c kb@u>gZebabjmy kh\hdmighklv \g_rglhdo b \gmlj_
Ihjh\ \ebyxsbo gZ jZa\blb_ gZr_]Jh mqgj_"~_gby b k mq_hihf k\b_gZbhklEw ) Z& [u
aZpbb ijh]jzffu jZzaGbllgy \Zjlh\kdh]h khmbZgbghgh]l]h dhee_"2Z gZ]h”u

bf_gghhakzgb_ hilbfZevguo mkeh\bc "ey h[_ki_q_gby dzZq_kI\Z h[jEah\Z]_evg
ihegbl_evghlh ijhn_kkbhgZevgh]h h[jzhhfiZgbyZ igigbhZzexg&Z\e_ _gby khhl\_IklI\mx:
lj_[h\Zgbyf ]Thkm~ZjkI\Z bggh\Zpphgdhgdhfptid\iXBgbuckdh]h Z\IThghfghklh hdjm]z
X1ju kh\j_f_gguf ihlj_[ghklyf h[s_kI\Z b azijhkzflgdkmeé¢_ 7ghly ev@lhgld_ Th\hjbl
hdzZq_kI\_ mqg_[gh]h az\_~_gby dZd mki_ob _]Jh \uimkdgbdh\ dhlhjuk \ i_j\mx F
i_rguf jim*hmkljhckI\hf :gZebabjmy \ jZzfdZo \gmlj_gg_]h fhgblhjbgl]Z dzZqg_kI\Z h

ihdzazl_ev ©KhhI\_lkI\b_ dZqg_kI\Z j_amevlZIlZ j_ZebaZpbb HIHI Ij_[A\Zgbyf =H
gbyf JThkm~Zjkl\_gghlh azZz”~Zgby gZ hdZazZgb_ Jhk&mf*yZygldZ gigmé Zmik § tlhB2NZ1_e _c
g_h[oh~bfh hilf_Iblv qlh \ Th~m \k_ j_amevlZlu ih ~Zgghfm ihdZazZl_ex bf_xl

dzd \b~gh ba ij_"klZ\e_gghc gb _ IZ[ebpu Z bf_ggh
IlhdZazZl _ev ©"hey \uimkdgbdh\ Ijm~hmkljhb\rbdky i\hiiheucq]hg‘ghikb pihy
1h~Z \urjZ\&_gbb k lh~hf gz
< ]h*m kgbabezZkv “hey \uimkdgbdh\ Ijm"hmkdgjhbhrkbkyb¥ émjo ikikZph "
g_gbx k ZgZehjhdgazl_e_f lh~z gz




>hey \uimkddprdhkijh_gguo gZ hkgh\_ aZdexqg_gguo ~“h]lh\hjh\ h kaflpm~gbq_K
iZjlg_jzZfb hl h[s_]h gbkeZ \uimkdgbdh\ \ ]Jh*m ij_\ukbeZ ZgZeh]bgguc ih
gz
Kgbabeky “"hhdZazZl_ev ©"hey \uimkdgbdh\ khklh@s\bb jgdcmda”IihkestPZ7?
2 2 2

LZ[ebpZ

1Zjzf_1j fhgblhjbg]Z Kji_~gbc ihdZaZl_ev

>hey \uimkdgbdh\ Ijm~"hmiHjhtbd mbpkyghc ijAni_ k%bd
Jh* *h ghy[jy \

>hey \uimkdgjmd¥imkljhb\rbokl ki _pbZevghkibc Jh~
b odiw N

>hey \uimkdgbdh\ Ijm~hmkljh_gguo gZ hkghhl aZdexg_gguo ~h]h\
h khljm~rgbg_kI\_ k khpbZevgufb iZljhggbhxey hdimllsggbdh\
\

>hey Ijm hmkljhuigglubgbdh\ ih j_ameviglZidhgog]Z| hl
h[s ]h gbkeZ \uimkdgbdh\ dhgdjkdgh]h Jh"Z \uim

>hey \uimkdgbdh\ khklhysbo gZ mqgq_I_ \ =PAG \ iJj\uc ]1h” ihke_ \uimkdZz
\

lheh bl_evgZy "bgkflodihdZazZl_e_c fAghiljjbamh®vizZl jZ[hlu kjZ\gbl_evgh gt
kljmdImjgh]h ih*jZa”_e_gbyHdheeZ ¥Zd_Ibg]Z hjJ]ZgbaZpbb ijzdlbdblb kh”"_ck
jhckiNz Lzd az i_jbh” k ghy[jy ih ghyl[jv hin"_ehf aZdexq_glhg[he_ _
kiI\_ k BBpvgufb izZjlg_jzfb ~Zggufb ~h]h\hjzfb ij_~mkfhlj_gh g_ Ihevdh |I_kgl
jZaguf gZijz\e_gbyf jZ[hlu hi*"_eZ gh b ij_"mkfhlj_gZ \hafh 'ghklv ijhoh ™~ _ghb\
Jh Ijm~ hmkljhckI\Z kIm~_glh\ gZ ij_"ijbylbyo iZjlg_jh\

<f_kl_ k lijfogpbibZevgh \Z guf fhf_glhf gZ dhlhjuc kihbl h[jZIblvgbgbfZgb_
ihdZzazl©éhey \uimkdgbdh\ Ijm*hmkljhb\rboky g_ ih ki_pbZevghklb \d@_j\uc ]h"
e N"N'Zh ki_pbZevghklb ©Ilj_ih~"Z\Zgb_ \ gZqZe\g ulgk firelZgkk 2&ggu_ ijb\_~ ggu_
IZ[ebp_ Ih fhgh m\b~_Iv qlh ~"Zgguc ihdZaZl_ev agZqbl_evgh m\Zebqgbek)
Gb g_\Zjlh\kdZ bf__Ilky ~hklZlhqgh [hevrh_ dhebqg_kl\h \ZdZgkbc ih "Zgghc k
wlhc ki_pbZevghklIphAmwéaidl _Jhjbg_kdb hlidZzazZebkv Ijm~hmkljzZb\ZIlvky ih Kki_y
ij_"~ihgl_gb_ dhff_jg_kdbf kljmdImjzf

LZ[ebpZ

1ZjzZf_1j FmaudZevgh_ >hrdhevgh_| lj_ih~"Z\Zgb_ .
fhgblhjbg]Z h(jZah\Zgb h[jZah\Zgb \ gZgZevguo dazKpbZevaZy jz[hlz

>hey \uimhdig\
ljmthrhjkhb\rbok
o ih ki pbiz
kIb\ i_j\uc ]
“h ghyfjy \

>Zggmx kbimZpbx fh gh h[tykgblv \ukhdbfb Ij_[h\Zgbyfb fheh” b khpbZe

gbo f_%Xljzaf_jm azjzZ[hlghc ieZlu ij_"~_\k_]lh LZd ba \uimkdgbdZ dhee_~
Zgd_lu ©DzdZy aZzZjzZ[hlgzy ieZlZ <Zk mkljZb\z _1|"2 j_kihg”_glgZni\_Ibek
ieZlz hi ~Ah lukyg jml[e_c hlkimg”~_duklyg jm[e_c b [hevrbglgl\h j_kih
Ih\ hI\_Ibeb qglh bo mkljhbl azjzZ[hlgZy iezZlZ hl lukyqg jm[e_c b \qpuhe AZjZ[}

guo dezZkkh\ [_a hiulz jzZ[hlu \ rdheZo ]1hjh”Z \b”~bfh g_ mkljzZzb\Z_1 \juimkdgb
fmgbpliZghc wdhghfbdb dzZd h[jZzah\Zgb_ bkiulul\Zz_I g_h[oh”*bflgkIpkINZkgh]h k
hjlZzgbazpbyfb b ij_"ijbylbyfb ]hjh~Z jZaebqgguo nhjf kh[kI\_gghtklbkI\lgy &kba ijl
ihl_gpbZevgufb jZ[hIh~"Z]l_ey dhee_""Z \uyleyul ke_“mxsb_ ijh[e_f
\hi_j\uo g_"_eZgb_ jzZ[hlh~ZI_e_c bf_Iv hlghr_gby k mqg_[gufb az\_~_

2 \h\lhjuo hldzZa jZ[hlh*Zl_e_c azZdexqZlv “hlh\hju h khljm~gbg_kb\_ \ h
db kIm~_glh\ b kh”_cklI\by IjmAhmkljhckl\m \uimkdgbdh\

2 \'lj_lvbo ~"heyhpi\\ldhee "~"Z aZdexq_gguo k [x”*  _lgufb hj]zZpblaZpghfb ]h]
ij_\urz_1 dhebqg_KklI\h “h]Jh\hjh\ k dhff_jg_kdbfb ij_"ijbylbyfb

2 \g_I\_jluo gz ij_"ijbylbyo ]hjh~Z g_I ki_pbzZebklh\ dhgdj_Ilgh alZzgbfzZxsb
"_ckl\by k mq_[gufbyfbZ}hihgh

2 \iyluo mqgzZklI\h\Zlv jZz[hlh~Z]l_eb \ h[jZah\zZ|l_evghf ijhp_kk_ \ jZfdZo \g_
|_evguo klzg”~zZjlh\ g_ ohlyl ~Z b g_ bf_xI khhI\_IklI\mxsb_ dzZ”ju



LZdbf h[jZzahf g_ lhevdh dhee_~"m gh b ex[hfm mqj_""_gbxbyjHpmk&bhgZevg
ih\ukblv dZq_kI\h ijhn_kkbhgZevghlh h[jZah\Zgby b m~h\e_I\hjblv iAlj_[ghklb ]
g_\Zjlh\kdZ \ d\Zebnbpbjh\Zgguo ki_pbZebklZo kn_ju h[kem b\Zgby b h[jZah\Zg

Fu m\_j gu qlh Ihevdh ebrv kh\f_klgufb mkbebyfou& [Zh*Z] gdbcc\bhkms_kl\e
gbb kljzZIl_]pma\blb_ |_jjblhjbZevghc b ijhn_kkbhgZevghc fh[bevghklbl jZ[hg_c kb
\_ggh ih\ukblv mjh\_gv ih~]hlh\db dZ”~jh\ *"ey wdhghfbdb Jhjh*Z hdkm}EZ h[_Kki_c
ijhn_kkbhgZevguo amikdigbdh\ mqgj_"~_gbc ijhn_kkbhgZevgh]h h[jZah\Zgby ihlj_
ljm~rZ

Ebl_jZImjz

Ijbhjbl_lu jZa\blby mqgj_"~_gby kj_~g_]h ijhn_kkbhgZevgh]h h[jZah\Zgbly*X mkeh\byo
AZiz"ghc KbGEjbghph~rZgBb g_\Zjlh\kd K

Kljzl _1by khpbwdkhghfbq_kdh]lh jZa\blby ]hjh~Z Gb g_\Zjlh\kdZ *h lh~z ljbgylz
] Ghg_\Zjlh\kdZ hl Jzanr_ &

KWWS YBBWRYVN UX Dhfie_dkguc iezZzg ihlj_[ghklb \ Ijm~Ah\uo j_kmjk%Wo k mq_Ilhf j
Ih\kdZ mlhgg_gguc gZ

::Q_jdzZkh\Zz
]Gb g _\Zjlh\kd
Gb g_\Zjlh\kdbc Jhkm”ZjklI\_gguc ]mfZgblZjguc mghb\

F:JD?LBG=H<U? BKKIE2>GBY < K?LB BGRRIJEHPB:EVGU? K?LB

GZmdZ g_ klhbl gz f_kl_ dzZ ~uc ~_gv ihylelyxlkhy\ gitZuxlkly gdheh hhdjulby ij
\h~ylky bkke_"~h\Zgby

Fzjd_Ibglwlh Zdlb\gh jZa\b\ZxsZyky h[eZklv agZgbc dhlhjZzy [md\Zevgh aZz
ijhggh \hrezZ \ gZrm “bagv Hij_"_e_gbc wlh]h ihgylby kms_kI\m_I fgh _kl\h gh
_I hljZzablv \kx kmlv kh”_j Zgby fZjd_Ibg]Z iheghklvx WIlh b hljZkev gZmdb
ijZdlbg_kdzZy ~_yl_evghklv ih ijh*\b " _gbx Ih\Zjh\ b mkem] Gh dzZd [u fu g_ \hk
nbpbjh\Zeb “ey k_[y wim h[eZklv agZgbbqgfrzjdvipogdy\ iky\mxXmqghc *"bkpbiebghc
[m_I k_jv_agh]lh b h[klhyl_evgh]h ihf~oh”Z H~”gh ba gZijZ\e_@gbbkikZgd>hhg]lh\hc
gby Hkgh\hc fZjd_Ibg]h\uo bkke_~h\Zgbc klZeb khpbheh]bg_kdb_ f_Ih~u GZf
Zgd_Ilbjh\zgb_j\wx wdki_jbf_gl < ihke_"gb_ ]h~u dh]*Z Bgl_jg_I| khze g_hlt_f
\k_"*g_\ghc “bagb wlb kihkh[u ihemqg_gby i_j\bgghc bgnhjfZpbb Ih _ ihiZeb \ ij
K_Ib LZf hgb ij_I_ji_eb g_[hevrb_ baf_g_gby gh kmlv bo hklZeZkv ij_"g_c

Bgkljmf_glzZfb k[hjZ i_j\bgghc bgnhjfZpbb klZeb I_i_jv
HP D Ih®j h k
ZHBijhk
nhdmMikmiilR@LQHthdm&l nhdmjinf \b~ b lZm~bhdhgn_j_gpbb
lem[bggu_ bgl_j\vx

2 iZg_evgu_ bkke_"h\zZgby \ Bgl_jg_lI

?kl_kI\_ggh kzfuf jza\bluf gzijz\eysgic ffhf giZlky\eyxlky hghkg_Idhlhju_
\hafh gh ijh\_klb ihkj_~klI\hf we_dljhgghc ihglu dh]~Z j_kihg”_gl ihemqZ_I ib|
aZihegblv Zgd_Im i_j_c”y ih hij_~_e_gghc kkued_ beb g_HKkhijhkitidgh \ |_dKkl
jhkuUR@®@HQ ihal\heyxsb_ hI\_qgqZlv gZ \hijhku Zgd_Ilu \ j_"bf_ ©j_Zevgh]h \j_f_gb
kihkh[klI\mxsb_ k[hjm agZqgbfhc fZjd_Ilbglh\hc bg3dnjfziptb\bdhgfzvpdf jp\ Zhevah)\
I_e_c¢c mgZkl\mxsbo \ Zgd_Rbph\@ikinbbu BgZalZgb_ JthhhbpdokzZzfh az k_[yZ dh]*"Z mq
klgbdb kdzgb\zxl Zgd_Im gZ k\hc dhfivxl_j hI\_gzZxl gZ \hijhku b hlijZ\eyxl j_:
dhlhjuc hkms_kl\ley_| bo ~"Zevg_crmx h[jZ[hldm GZ gZr \alJey”™ i_j\uc b ihke_"

N N NN

gZbf_g__ wnn_dIb\§guifg\hifdkemqgzZ_ j_kihg”~_gl fh™_I ijbgylv ibkvfh azZ kizZf beb
k_j\bk \ kbem k\hbo nmgdpbhgZevguo \hafh'ghkl_c g_ iha\hebl _fm aZihegblv
Im <h \lhjhf kemgZ_ m j_kihg” _glZ \jy® eb \hagbdg_ | ~ ledZgb\Zgblblfe XgldZ \j_

Zgd_lu gZ dhfivxl_j _]h azZiheg_gb_ b \ha\jzl bkke_"h\ZI__ex dhg_aglh _keb m ¢



fhib\Zpbb Lh]ZHBIZHKk ~Z_1 \hafh ghklv k[hjZ bgnhjfZpbb \ [he__ dhjhldbc kjh
hit_fm Zm~blhjbc ARGyl hlkpph*bfhklb jmqgghc h[jZ[hldb ihemg_ggmo ~Zggu
nhjfZpby ZgZebabjm_Ilky kjZam b ij_h[jZam_Ilky \ dhg_gqguc j_amevIEl Bkoh”
ke_"h\Zgbc ]hjZza~h gl _dhzhigjhdb

< K_Ib kms_kI\m_1I fgh'_klI\h Kl jdgbkhlhlkjueo® Jhlhl\u aZieZlblv ©wggmx?2 kmffn
j_kihg”~_glz \ hijhk_ _klv b I_ dlh ij_"ezZ]Z_| aZ g_[hevrb_ ~_gv]bjjzaf_klbl
\bkR@ LBPWke ~h\Zgbc ©:] _ehg? Gh ihfbfh \ur_mdZazZggh]h Bgl_jg_ | ~Z | \he
jZaf_s_gby Zgd_I G_azf_gbfuf ihfhsgbdhf \ wlihc kbImZpbb y\eyxlky khpbzZev

H[jZIbf k\h_ \gbfZgb_ gZ \k_fbjgh ba\_klgmx khpbZevgmx k_Ilv ©< dhglzdl
aZj ]bkljbjh\Zgguo \ khpbZevghc k_Ib ihevah@l| Wlhgfunbgb_gsbgu |jHAdebqg
\hajzklz hl ~h e_ | gzblhe_ _ergjahdhmijizkh2vah\zZt_e e hIWIh kb pbzZe

klu b mqzZsb_ky Z 1zd "_ jmdh\h”~bl_eb k jZaebgguf mjh\g_
kdbc ho\zl |I_jjblhjbdzZi@aghigh \ hkgh\ghf wlh p_gljZevguc j_]Jbhg \R_ hklZev
klZ\e _gu ijZdlbg_kdb \ jZ\ghc kIl _i_gb > @ LZd °~_ khpbZevgu_ k_Ib ~h\hevq

\hajzklm bgl_j_kzf gzijz\e_gbyf ~_yl_evghklb ]Jjmii mqgzZklgfbdhdvadbybdysbo \
kzZfb khh[sZxl h k_[_ \kx bgnhjfZpbx khhI\_IklI\_ggh hgb az\_~hfh [he__ ehy
gbx hijhkh\ b him[ebdh\Zgbx bgnhjfZpbb h k_[_ B qlh ozZjZdlhjdhdiely 1Zdbo
ex”_c b \ [hevrbgkl\_ kemiz @fZkkdAklLZdbf h[jZzahf kj_"~b ihevah\ZIl_e_c \f
k\hx p_e_\mx Zm”blhjbx [Ihfbfh wlih]h k_j\bk ©< dhglZdl_2 iha\hjgkul jZaf_s
dZzd gZ ebqgghc kljZzgbp_ 1Zd b gZ ©kl_gZo? “"jm]bo ihevah\Zl_ebé¢ DbDédg dgh
g_ ihal\hebl ihf_klblv k_jv_agmx Zgd_Im gh ij_"\Zjbl_evgu_ ~Zggu_ ih bgl_j
ihemqgblv <f_kl_ k wibf khpbZevgu_ k_Ib ihalheyx!| kh[jZIv bgnhjfZpkx b h oh
I_ bgl_j_kZo

>ey k_jv_aguo fzZzkrlZ[gubgbg&kleZ dbh hfiplglu \jy® eb ih~hc*ml Gh k hhgdb aj_
n_kkbhgZevgh]lh bkihevah\Zgby \ h[eZklb h[jZah\Zgby Zgd_Ilbjh\Zgbh_ fh _1 |
\Zgby ijb gZibkzZgbb dmjkh\uo beb ~“biehfguo jZz[hl mgZsbfbky ijb kjlm\_~ gbb
A_glhVvi_~Z]1h]zZfb b jmdh\h”AkI\hf \maZzZ ijb ijh”\b _gbb dmjkh\ jZajZ[blZgguo
ijh"\b"_gbb \mazZz b dzZz *h]h _]h nZdmevl_IZ ih hl*_evghklb KhpbZevgu_ k_|
\hafhghkl_c 1Zdbo dZd im[ebd@phwetddh "BImdmf_glh\ mqgZklb_ \ h[km ~_gbb
\hafh ghklv hklzZ\eylv dhff_glzZjbb kha”z\ZIlv |I_fu b khh[s_kI\Z : k mqg_Ilhf It
p_e_\hc Zm”~blhjbb j_rZ_1lky ijZdlbq_kdb ©kzZfZ kh[hc® khpbZevgu_ k_Ib klZc
dhc *“gp\_~ gby ©lhg_qguo? j deZfguo Zdpbc b fZjd Ibg]lh\uo bkke_ "h\Zgbc

Ebl_jZImjzZ

Bkke_"h\Zgb_ Zm~blhjbb kh Bz e4\y WoBR. @ JOW H
DzZIZeh] ihevah\Zl_e_c¢ ©< dhglzdl_2 85/ KWWWLRN FRP FDWDORJ SKS"VHOH

? ?S_j[bd
]Gb g_\Zjlh\kd
Gb g_\Zjlh\kdbc Jhkm~ZjkI\_gguc ImfZgblZjguc mgl

WDHGHFBQ?KDB? HKGHR<@>:GKDH=H H;S2KL

< k\hbo Ijh]jzffguo klZlvyo \ gZgqZeb”_ gl [htkkbjckdhc N_~lmdiphpbhig <
ebe ijbhjbgu_ az”zZgb jZal\blby Jhkkbb ~h ]h~Z b hgb klyazZgu l bggh\Zg
\jZs_gb_f Jhkkbb eb”bjmxsbo ihabpbc \ kn_j | ogheh]lbc k jhklhf vyhba\h”b
guo “hoh”h\ gZk_e _gby &k nhjfbjh\Zgb _f iheghp_gphlhgtkjf~y fih]j@debkk & d ko
ijh[e_f khdjZs_gb_ kf_jlghklb m\_ebq_gb_ ijh~he bl_evghklb “baglp k ih\u
kh[ghklb gZpbhgZevghc wdhghfbdb

K\h_\j_f_gghklv hij_~_e_gby IZdbo hjb_glbjh\ b g_h[oh”bfhklv j_r_gby azZy
eh]bbdij_~u"ms_]h wlZiz jZa\blby hkgh\gu_ 4_¢hkoipblmhibjhkhmjZzg_bb_ fZdjh
ghfbg_kdhc klZ[bevghklb \ mkeh\byo fbjh\h]h nbgZgkh\h]h djbabkZz



<;;, \_d_ Jhkkby ~hklb]JeZz kms_kI\_gguo k~\b]Jh\ \h \k_o kn_jZo gh ij_"~_\
Hr"gzZdh wdhghfbq_kdzZy klZ[bevghklv hkh[_ggh i_j\h]h ~_kylbe_Ib¥b wlih g_ kZzZ
" gby \ Ajm]lbo kn_jZo ij_ " _ \k_1pZ\h\woMNZ kkplbZevguo HKklIZgh\bfky gZ oZzZjzdl
wdhghfbq_kdhc kbImzZpbb \ kljZzg_\ ihke_~gb_ ]1h”u

< ij_~"™M\_jbb fbjh\h]h nbw&gdkhithg_kdh]h djrabkz]lh”~h\ wdhghfbdZ Jhkkbckdhc
N_"~_jZpbb ~_fhgkljbjh\Zzez klZ[bevgu_ kj_~g_lh~h\u_ |I_fiu jhklZ <<l 1ihjy~rdZz
gby Jhkm~ZjkI\_ggh]h ~he]Z ijb\_eZ d kgb _gbx "EpghhkhZZdAjhend Hdnhhbjdp\gyd gb _

<<l gZ[ex"Zebkv mklhcgb\u_ |I_g”~_gpbb [_a“bnbpblghklb n_~_jZevgh]h [x""
nbpbl ~hklb] <<| ~dp *“WlilyZy iheblbdZ kihkh[klI\h\ZeZ [ukljhfm jZaBblbx [Zgdh
gZgkthlh k_dIhjh\ @H*"gdh \ wlh “_ \j_fy \k_ hlg_leb\_c gZ[ex"Zxlky ijbagzZdb i_j
fbdb h[mkeh\e_ggu_ jhklhf kh\hdmigh]h kijhkZ b g_ kihkh[ghklvx ijhba\h”kI\
m~hle_I\hjblv qglh ijb\h”bl d h[hklj_gbx \gmlj_ggbo wdhghfbq_kdbo ijh[e_f Z Dbf

2 mklhd@b\ukhdb_ p_gu gZ g_nlv mkm]m[eyx|l aZ\bkbfhklv n_~_jzelbgh]lh [x""_
hl wdkihjlguo ©kujv_\uo? ihklmie_ghbc

2 hkgh\u wdhghfbg_kdh]lh jhklZ gbqg_f g_ hlebqgZebkv hl [hevrbgkhzZ kljZzg b
\Zgbx ihlj_[bl_evkdh]h kijhkZgbydgZ*"lmhd_ g_"~hklZlhggh]h gbjh\gy k[

2 _kldh_ mijz\e_gb_ h[f_gguf dmjkhf jm[ey \ khg_lZgbb k hljbpZFfbevgufb j_Z
klz\dzfb Z 1Zd _ jhkl [eZ]hkhklhygby ]jZz"~Zg khijh\h *Zxsbcky moh%tb\q_gb_f m
b kgb _gb_fZ[hbBgpu ijb\h*yl d \ukhdhc ebd\b~ghklb jhkim bgneypdbb b ba”~_j _d

2 g_ kfhljy gz [eZ]hijbylgmx wdhghfbqgq_kdmx kbImZpbx bgklblmplihgZevgu_
ebkv g_ az\_jr_ggufb beb g_ gZqzZlufb Hkh[_ggh hkljh 1ZdZygZ beg\_ikllbeovghklv
hgghf debfzZl_ mjh\g_ dhgdmj _gpbb fzZehf bbkjptohdgZdnajggh\ke dogbkgé&hc kn_j

ljbr_~rbc ke_~hf djba®bk Jh~h\ Thevdh mkm]m[be \gmlj_ggb_ ijh[da_fu h[hklIjb
gu_ I_g”_gpbb ih” \ha”_ckI\b_f \g_rghabk@dlhyhe bglWy \ wdhghfbd_ Jhkkbb ij_)\
\k_ h"b~Zgby b iZz~_gb_ <<I ij_\ukbeh >Ze__ ijb\h”rylky \ "\b _gb_ h]jhfgu_
kj_~kI\ J_a_j\guc nhg”n f_""mgZjh~gu_ j_a_j\u ;ZgdZ Jhkkbb kharzZgguo \ 7
ZfhjlbazpbhbZznmkhzklhjhgu fbjh\hc nbgzZgkh\hc kbkl_fu b "ey bkihevahbZgby \ dZq
djbabkghc iheblbd_ dhlhjmx \ blh]_ fh gh ijbagZlv mki_rghc G_ “hhmklb\ h[hk
Ib\hj_gbc Jhkkby m™_ \ ]h~ m klZ[bebabjh\ZeZ wdimg hizdyb\b]huyleldl 2 Mhekhm
gm\ ih [hevrbgkl\m fZzdjhwdhghfbqg_kdbo ihdZazZl e ¢ “hdjbabkgh]lh mjh\gy > @

?keb Jh\hjblv h "Zevg_crbo i_jki_dIb\Zo jZza\blby jhkkbckdhc wdhghfbdb I|h g
gu_ \gmlj_ggb_ ijh[e_fu fbjh\hc wdhghfbqg_kdkblcdhbialgZ idhdlebh klhbl ijb]lhlh\blky
gh\uf g_J]ZIb\guf |I_g”~_gpbyf

2 mom~r_gb_ ~_fh]jZnbg_kdhc kbImZpbb \ujZ Zxs__ky \ khdjZs_gbb ~heb Ij
gby \ h[s_c¢c _]h gbke_gghklb

2 mkbe_gb_ \i_jbh” djbabkz ihabpbc \ wdhghfbdbc]bkigdjki\_gguo dhfiZg

2 hlkmlkI\b_ rbjhdhfzZkrlZ[gh]h “hkIlmiZ gZ fbjh\u_ jugdb dZiblZzeXx gZzZjz\g_ |
sbfbky kljzgzfb

2 \hajZklZxs__ "~"Z\e _gb_ ijbgyluo \ oh”_djbabkZ [x~ _lIguo h[yaZzZl_evkl\

2 mom”~r_gb_ mkeh\bc "h[fugb wg_j]_Ibg_kdbo jokim&hhkzb fuym]bo@he agu

Lzdbf h[jzahf klzgh\blky hg_\b~guf g_h[oh”~bfhklv kf_gu fh”_eb wdhghfbqg_
]JhkihAklI\mxs_]h ©kujv_\h]h? ~jzZc\_jz wdhghfbg_kdh]h jZa\blby \ iheédddm nhjfbjh
hjb_glbjh\Zgghc gZ ih\ur_gb_ mjg\eyh\[Zp\bdibhyh dZiblZzez Hkgh\u 1Zdbo ij_hJ]j
aZeh _gu \ jZzajZ[hlZgghc \ ]h"m ©KlWwahgbftb & hpdldviphal\blby Jhigkbckdhec N
pbb ~h ] @

Ke_~h\Zl_evgh "Zevg_cr__ jZa\blb_ Jhkkbb g_\hafh'gh [_a iheghpbg¢agh]lh ]jZ°
dhihjhlh aZzdexqZ_Ilky \ nhjfbjh\Zgbb ~_fhdjZlbg_kdh]lh b khpbZevgh]th Jhkm*Zjkl
hI\_I1kI\_gghklv ]jz"~Zgkdh]lh h[s_kI\Z ij_"hij_~_e_gZ ]lhlh\ghklvx ex&_c Zddmfm
\Zlv bgbpbzZlb\u kh[ex*Zy ijb wlihb dkebibdesvigu_ mklZgh\db

2 g_eh\2di_j\hhkgh\Z ]jz"~"Zgkdh]h h[s_kI\Z kzZfhklhyl_evguc g_aZ\bkbfuc
g_dhgljhebjm_fuo Jhkm~ZjkI\hf kn_j ]JjZ " ~Zgkdhc ZdIlb\ghklb

2 kzZfhhjljZzgbazZpby ]jZz°'*Zg "ey j_ZebaZpbb k\hbo khpbZewegumewdmhghdibq_kdl
iheblbg_kdbo bgl_j_kh\ yley_ Ilky k\h_h[jZaguf bg”*bdzZlhjhf iha\heyxsbf hp_gbl
pbhgbjh\Zgby kbkl_fu ©h{kmRRAHRA\h

2 kzZfhj_]mebjm_fhklv ]jZz"~Zgkdh]h h[s_kI\Z dZd kh\hdmighklb jZaebqgguo hJt._
khdbthpgbzZevguf klZImkhf b rbjhdbfb ijz\zZfb \ g_azZ\bkbfhc hl JThkm”zZhkI\Z kn_j_
~"Zjghklb

2 g_aZ\bkbfhklv ]1jz"~Zgkdh]lh h[s_kI\Z dzd ©Ilj_Ilv_]h k_dIhjz& hi Jhkm~*Zjkl
ihegyxs_]h ijb wihf ihkj_~gbq_kdb_ nmgdpbb f_""m gbfb



Lzdbh[jzahf ]jz ' ~Zgkdh_2hwlhkRphs_klI\h hkgh\Zggh_ gZ jZaebqgu@& nhjfZo |
pbb b kzfhj_]Imeypbb gZ hilbfZevghf khg_lZgbb im[ebgguo b qZklguo bgl_j_|I
gbb ihke_"gbo WIlh h[s_klI\h ijbagZxs__ \ dZqgqkéh\\dEr_c]ip_igb\Zkbbk\h[h”u

Ilh fg_gbx [hevrbgklI\Z bkke_"h\Zl_e_c wdhghfbg_kdhc hkgh\ghc ]jZz ~Zgkd
fghlhmdez~gZy jughggZy wdhghfbdzZ [Zahc dhlhjhc y\ey_ |ky qZkligZp kh[kI\_c
yo jZaebqgu_ nhjfu kh[kg\Zalghkb \ jZ\guo mkeh\byo dhgdmjbjmy ~jm] k ~jm]
fbg_kdbc nmg”rzZf_gl ]1jZz'~Zgkdh]lh h[s_kI\@_Ildwidhhgd flizg Zigdbj ij2\B]jZ "Zg

Ijbhjbl_lghklv hg_jg_gguo ijh[e_f hij_~_ey_Ilky khpbzZevghc hI\_IklI\_gghklv
kdhl]h ihl_gpbZezZz \ hkgh\_ dhlhjh]l]h aZeh _gu p_gghklb JjZz ~Zgkdhhhhh[s_kl\z
ihl_gpbzZezZ hq_gv kms_kI\_ggh \ebyxl khpbZevgu_ nzZdlhju B dh]h2 fu gzZgbg.
Ih dZd ihdZaulZ_1 hiul hgb ij_ "7k itd_]Jhc Khwkaz’"gdjkI\hf khpbZevguo tijb_glbjt
\Zl_evgh fh gh ]Jh\hjblv h Ihf qlh \ jZa\blbb ex[h]h h[s_kI\Z dexqg_\mx jhev I
\_gghc khpb®dhghfbg_kdhc iheblbdb < hkgh\_ 1Zdh]h h[s_kI\Zhezggh khpbZz
]Jhkm~Ahk dhlhjh_ h[_ki_gb\Z_| gzZpbhgZevgmx [_ahizZzkghklv iezZgbjm_1l b
wdhghfbq_kdh_ jzZa\blb_ j Imebjm_| nmgdpbhgbjh\Zgb_ jugdzZ j Zebam_|I| \
ih\ur_gb_ mjh\gy "bagb ]jz"*Zg ij_"hlI\jZsZ_ | \ukhdimx Zkk e hg\g ik pb e vg

K dhgpz \_dzZz \ jZza\bluo kljzgZo klzg"zZjlzf khpbZevghc aZsbs_gghklb m~_
\ujZ[hlZgu gzldbo djbl_jbb < gzZklhys__ \j_fy \ wlbo kljZgZo q_j_ak]hkm~Zjl
ij_~_ey_Ilky hl ~h <<l |h \dhjdhjgbxmg _guo gZ[ex"Z_Iky h[sZy IZg”~_gpby
pbb wdhghfbg_kdh]h jZza\blby b wlh g_ ~Zgv fh”_

J_amevlZlu h[ke_"h\Zgby djmig_crbo Zf_jbdZgkdbo dhfiZzgbc ihdZaZeb
m dhfiZgbc ijbgy\rbo h[yazZl_evklI\Z wlbfhkdhjh oAjZfdimjEkiZevguo ghgb bf e
rb_ wdhghfbg_kdb_ ihdZazl_eb

DzZd \b”"bf kharZgb_ bgklbImlh\ ]Jjz"~Zgkdh]h h[s_kI\Z wlh g_ ijhid]Zg*"Z w
gZy j_Zevghklv [_a dhlhjhc g_ fukeblky "Zevg_cr__ jZa\lelbg cQIRphu”rhbj_"_eb
gby g_h[oh”bfh hp_gblv kh\j_f_ggh_ khklhygb_ wdhghfbdb JZkkfhljbf _]h bk
i_j\hkl_i_gguo "ey jZa\blby ]jZz"~Zgkdh]lh h[s_kI\Z qZklgZy kh[kI\_gghklv b |
eh\_q_kdh]h ihl_gpbzez

< o0 ]h"Zo OOJhk&kdbckdzZy n_"_jZpby hdZzazZezkv gZ ]jZzgb wdhghfbg_kdhc d.
jmdh\h”~kI\Z hgzZ kmf_ez fh[bebah\zZlv k\hb j_kmjku hg_jlblv [m"msb_ hjb_gl
az”"Zgmvlih \u\h® wdhghfbdb kljZgu ba khklhygby dheezZikz

AZ ijhr_"rb_u]lbtklZ\e_ggZy az~ZqZ [ueZ j_r_gZ ;ueZ ijh\_"~_gZ djmighfzi
nhjfbjh\Zgby gh\hc kljmdImju wdhghfbdb ijh\_~_gZ ijb\ZlbazZpdjy "kihghgiybjh\z
kn_jZz hiI\_qzZxszZy kh\j_f_gguf Ij_[h\Zgbyf mklZgh\e_gu \gckrg widh\gdhtmg kd
ghf blh]_ ihalhebeh kha”Zlv wdhghfbqg_kdbc [Zabk dhlhjuc y\beky kl_j g_f "Z
\ qZklghklb aZeh be hkgh\u “ey j_r_gby az”~Zq ~_fhdjZlbaZpbb kljZgu ?keb
klud;; b;,; \_dh\ dh]MN2nkb&lZe ij_ab”_glhf hg h[ty\be jZa\blb_ ]jZ *Zgkdh]h
ghc ba ijbhjbl_lguo az~Zq ijb ijh\_~_gbb j_nhjf Mkbeby \ezZkl_c ih kharZgbx
hkms_kl\e_gby ]jZz ' ~Zgkdhc " _yl _evghklb ijb\_eb kgZqZeZ d khamfidd\ Zz ]h~
I_i_j¢ d kharZgbx H[s_kl\_gghc iZeZlu \ dZq_kI\_ ©”*hihegbl_evghc¢ \hafh gt
NZgkdhlh h[s_kI\zZ \ kljzg_2

Wdhghfbq_kdb_ hkgh\u _klv K_cqZzZk hkgh\guo kj_"kI\ ijboh”blky gZ ]hk

kI\_gghklb gZ gkiMiggtz Ba \k_]h dhebqg_kI\Z aZj_]bkljbjh\Zggup xjb”bq_
fzf kh[kI\_gghklb Jhkm~ZjkI\_ggu_ b fmgbpbiZevgu_ khklZ\eyxl gZklgzy
gZ ~“jm]b_ nhjfu < ijhfure_gghklb h[t_f ijh*~mdpbb ijboh?ysbckih_aghKhkm”"Zjk
khklz\ey | g2klgmxAZ ihke_"gb_ iylv e_| h[sbc h[t_f jhagbqgh]lh ITh\Zjhh]

jZaz H[t_f \g_rg_c Ihjlh\eb \hajhk gz jZaZ lhklmie_gby \ JThk[x"" _| aZ
ebgbebkv \ jZaZ 1h k\h_c kbjohdlmky gZ iqZklgmx kh[kI\_gghklv F_""mgZjh

\u P_gljzevghlh [ZgdZ Jhkkbckdhc n_~_jZpbb m\_ebqgbebkv \ jZaz > @

Dzd \b~"bf ijhbahreb kbkl_fogu_ \adhghigdd_ knhjfdpdklgdBY Kvh[kI\_gdhklv dhl
jZy \ dhg_qghf blh]_ keaVbdhgkhgbgh kdhc k\h[h”u ;_a wdhghfbg_kdhc k\h[h~"
kdhc k\h[h”u

?s_ h”rgZ ]jZzgv wdhghfbg_kdhc k\h[h”u khpbZevgZy GZ hq_j_"b dzZ~ZqZ \h
\_gghklb [bag_kzZ WIh “hklzZzlhggh ~ebl_evguc ijhp_kk dBElhjgkkohZbl g \ J€Aa\bI
dh B hiylv "he'gZ kdZaZzZlvky \_~"msZy jhev Jhkm~*ZjkI\Z

LZdbf h[jZzahf [bag_k “he _g knhjfbjh\ZIv \ k_[_ khpbZevgh_ khagzZgb_ dl
blh]_ ih~gylv gZ dZqg_kI\_ggh gh\uc mjh\_gv g_eh\_dZ bhafh mhgaghjKkBjh{_a dr
gb_ 1jZz°'~Zgkdh]h h[s_klI\Z



Ebl_jZImjzZ

ZZZ JNV UX N_~_jZevgZy kengdHc]kkmbXijlld b
ZZZ HFRQRP\ FRYbWK jki\h wdhghfbq_kdh]lh jZa\blby b Jhkkbckdhc N_~_jZpbb
ZZZ JRYUjX_j hj]Zgh\ Jhkm~ZjkI\_gghc \eZklb JN

K >jlur_\kdbcKIiKg_evglrahue \ FzZdjhwdhghfbqg_kdb_ ij_"ihkuedb j_ZebaZpbb gh\hc
Wdhghfbg_kdbc ihjlZe ZZZ LQVWLWXWLRQHV FRP
Kbgydh\ E D Gbdblbg < | DjZz\q_gdh < B DZj_crZ K | IhiZi_gdh Itk ;hjbkh\ ?

lheh]byhgki elldpFdgkd
<N_evA[exf =jz ~zZgkdh_ h[s_kI\h k_it®@t@thdskwihighfbq_ kdh&,b Ao kigbd
1iz ~Zgkdh]h h[8_ERZ YHVWQLNFLYLWDV UX
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